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Special Board Meeting - Board of Education

Call to Order
Luke King, President
Roll Call of Members

Luke King

Sandi Campbell

Darrell Montgomery

Tracy Steele

Scott Teague

Taniesha Richardson-Wiley
Dorothy Williams

New Business

1. Employment of Personnel

A7 A /
T ,./f-//\ :— 2
NORTH LITTLE ROCK SCHOOL DISTRICT
OFFICE OF THE SUPERINTENDENT
AGENDA
Administration Building

2700 Poplar Street
North Little Rock, AR 72115

Tuesday, August 30, 2016 05:30 PM

Employment of Personnel - August 30 2016.docx (p. 4)

2. Updated Equipment List

Presenter: Brian Brown, Director of Purchasing and Finance

Equipment List Final - August 2016.pdf (p. 5)

3. Business Office Items

Business Office Items August 29 2016.pdf (p. 6)

4. Pine Street Elementary School Offer
Pine Street Elementary School Offer.pdf (p. 9)

5. Former Amboy Elementary School Offer

Contract Offer Fomer Amboy Elementary School - August 2016.pdf (p. 10)

6. Athletic Game Sponsorship Proposal

Presenter: Brian Brown, Director of Purchasing and Finance
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https://app.eduportal.com/documents/view/597464
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https://app.eduportal.com/documents/view/597466
https://app.eduportal.com/documents/view/597463
https://app.eduportal.com/documents/view/597460

Ad proposal Game Sponsorship - August 2016.pdf (p. 26)

7. Declare Playground Equipment at Park Hill Elementary (now closed) and North
Heights Elementary (now closed) as Surplus Property

Presenter: Brian Brown, Director of Purchasing and Finance

8. Sale and donation agreement between the NLRSD and the City of NLR - Playground
equipment at Park Hill Elementary (now closed) and North Heights Elementary (now
closed)

Presenter: Brian Brown, Director of Purchasing and Finance
NLRSD - City of NLR Donation Agreement for Playground Equipment - August 2016.pdf (p. 28)

9. Resolution to Transfer from Operating Fund to Building Fund for the Amount of Legal
Fund Balance in Excess of $12,800,000

Presenter: Denise Drennan, CFO
RESOLUTION to Transfer District Savings - August 2016.docx (p. 33)
Budget Process FY2017 - August 2016.docx (p. 34)

IV. Adjournment
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NORTH LITTLE ROCK SCHOOL DISTRICT

Special Board Agenda —August 30, 2016

NEW ADMINISTRATIVE LICENSED PERSONNEL INFORMATION

Name: Henry Anderson
Proposed Assignment: Director of Testing & Data Analysis, NLRSD
Licensure: 5 Yr. Bldg. Admin. 7-12; Eng./Lang Arts 7-12
Experience: Little Rock School District

P-1
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Additional Projects and Equipment List

8/25/2016
Equipment

Hurdles

High Jump

Starting Blocks

Pole Vault

Lynx Timing System

Shot put/discuss

Fieldhouse Weights

Arena Weights

Athletic Washers

Other Washers, Dryers, Ice Machines
Subtotal Immediate Needs

Choir (Acoustical Shelves)

Choir Risers

Stage Tools

Ticket Booth for Performing Arts

Gym Sound System

Family & Consumer Science

Tables (Engineering & Manufacturing)

Middle School -Gateway/Manufacturing
Subtotal - FY 17 School Year

Arena Air Conditioning

Kilns
Millwork
Street Widening
Upgrade Electrical - Engineering Dept.
Volleyball Standards
Subtotal - Construction dollars

Total

Budgeted Actual Savings
Amount Amount Amount
S 15,000 $ 15,755 $ (755)
S 6,500 $ 5372 $ 1,128
S 1,500 S 940 $ 560
S 14,000 $ 17,034 § (3,034)
S 17,000 $ 13,744 S 3,256
S 25,000 $ 3,041 S 21,959
S 150,000 S 129,880 S 20,120
S 50,000 $ 43,293 $ 6,707
S 25,000 S 22,289 S 2,712
S 25,000 S 6,487 S 18,513
S 329,000 S 257,836 S 71,164
S 50,000 S - S -
S 35,000 S 33,372 § 1,628
S 15,000 $ - S -
S 80,000 S - S 80,000
S 10,000 $ - S -
S 25,000 $ 21,474 § 3,526
S 75,000 S - S -
S 75,000 S - S -
S 365,000 S 54,846 $ 85,154
$ 1,000,000 $ - S -
S 10,800 S 3,208 S 7,592
S 240,000 $ 240,000 $ -
S 500,000 $ 322,048 § 177,952
S 50,000 $ 25,000 $ 25,000
S 9,000 S - S -
$ 809,800 $ 590,256 $ 210,544
$ 2,503,800 $ 902,937 $ 366,863

Gene handled the Performing Arts Ticket Booth - cost was absorbed in construction. We went over on the Millwork but anything above
the original number was absorbed in construciton cost. Gene also wanted to me to make sure that all these numbers are approved to go
above and beyond the construction budget.

Purchases to be ordered immediately
Purchases needed during FY 16 school year
Purchases needed for FY 17 school year
Future purchases

Tentatively budgeted from construction dollars

On order

Complete

Waiting for approval to order
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NORTH LITTLE ROCK SCHOOL DISTRICT
BUSINESS OFFICE ITEMS FOR CONSENT AGENDA APPROVAL
August 2016 SPECIAL BOARD MEETING

ITEM: Training Room Equipment & Supplies

ITEM DESCRIPTION: Training Room Equipment & Supplies
COMPETITIVE BID: NA

BID NAME: NA

SOURCE OF FUNDING: Wildcat Foundation Grant/Operating
LOCATION: High School

MEDCO Supply Inc. $14,370.77%%***

ITEM: Microsoft Desktop Education License & Software Assurance (1300)

ITEM DESCRIPTION: Microsoft Desktop Education License & Software Assurance (1300)
COMPETITIVE BID: NA

BID NAME: NA

SOURCE OF FUNDING: M-M

LOCATION: District Wide

SHI International Corp $60,916.00% ****

ITEM: SOPHOS Antivirus Renewal (5 Year)

ITEM DESCRIPTION: SOPHOS Antivirus Renewal (5 Year)
COMPETITIVE BID: NA

BID NAME: NA

SOURCE OF FUNDING: M-M

LOCATION: District Wide

White River Services $59,500.00% * ***

ITEM: UPS Smart Online Rackmount (5) & Batteries (10)

ITEM DESCRIPTION: UPS Smart Online Rackmount (5) & Batteries (10)
COMPETITIVE BID: Yes

BID NAME: Tips/Taps # 206515

SOURCE OF FUNDING: M-M

LOCATION: North Little Rock Middle School

White River Services $17,360.05% ****
* Did not meet specifications
* Part of all or no bid

b Quality not recommended

i Limited Coverage

#xx - Recommended

#exekk - Recommended Pending Contract Negotiation
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ITEM: UPS Smart Online Rackmount (5), Batteries (10) & Pack Tower (10)

ITEM DESCRIPTION: UPS Smart Online Rackmount (5), Batteries (10) & Pack Tower (10)
COMPETITIVE BID: Yes

BID NAME: Tips/Taps # 206515

SOURCE OF FUNDING: M-M

LOCATION: North Little Rock High School

White River Services $19,583,.55% ****

ITEM: Shoretel Voice Switch (1), License (30) & Support (1)

ITEM DESCRIPTION: Shoretel Voice Switch (1), License (30) & Support (1)
COMPETITIVE BID: Yes

BID NAME: State Contract # AR # 627

SOURCE OF FUNDING: M-M

LOCATION: North Little Rock High School

IK Electric $5,082.36%****

ITEM: Mailbox License for Shoretel (50) & Shorecare Partner (1)

ITEM DESCRIPTION: Mailbox License for Shoretel (50) & Shorecare Partner (1)
COMPETITIVE BID: Yes

BID NAME: State Contract # AR 627

SOURCE OF FUNDING: M-M

LOCATION: District Wide

IK Electric $3,680.32*****

ITEM: Shoretel Voice Switches, IP 480 Phone Lines, Switch Rack Kits, License & Installation

ITEM DESCRIPTION: Shoretel Voice Switches, IP 480 Phone Lines, Switch Rack Kits, License & Installation
COMPETITIVE BID: Yes

BID NAME: State Contract # AR 627

SOURCE OF FUNDING: M-M

LOCATION: Child Nutrition, Plant Services, Transportation, Administration, Annex & Dispatch

IK Electric $55,885.13%****

*

Did not meet specifications

* Part of all or no bid

b Quality not recommended

Limited Coverage

Recommended

Recommended Pending Contract Negotiation

Fkkk
Fkkkk

Fekdkkok
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ITEM: Vocal Music 3 Step Risers

ITEM DESCRIPTION: Vocal Music 3 Step Risers
COMPETITIVE BID: Yes

BID NAME: US Communities Contract # SV-15-0028-13
SOURCE OF FUNDING: Operational Construction Savings
LOCATION: North Little Rock High School

Virco

ITEM: Dell Latitude XCTO Computers

ITEM DESCRIPTION: Dell Latitude XCTO Computers
COMPETITIVE BID: Yes

BID NAME: Tips/Taps # 2062515

SOURCE OF FUNDING: GOV Computer Science Grant
LOCATION: North Little Rock High School

White River Services

* Did not meet specifications

* Part of all or no bid

b Quality not recommended

i Limited Coverage

ek Recommended

#exekk - Recommended Pending Contract Negotiation

$33,371.86%****

$10,654.27%****

Packet page 8 of 34



7-13-2016
NLR School District
RE: 1900 Pine St. NLR, Ar.

TO WHOM IT MAY CONCERN:

As per our Real Estate Contract Serial # 075259-400143-4493174 dated 6-16-15 Exhibit “C”.

This is your notice of a pending Sale of the referred property.

Please sign below of your intention or not to exercise your option to re-purchase the referenced property

Thank You

ICE Enterprises, LLC

Norman Clifton, Operating Manager

NLRSD
We will exercise our option to repurchase

We will not exercise our option to repurchase

NLRSD

Date

Superintendent
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Real Estate Contract Coprgn

Arkansas

(Com mer Clal) Bl cosivoueme REALTORS®

Association
Page 1 of 12

FORM SERIAL NUMBER: 085983-100147-0840320
1. PARTIES: Ryan Meyer and /or Assigns

(individually, or collectively, the "Buyer") offers to purchase, subject to the terms and conditions set forth
herein, from North Little Rock School District

(individually or collectively, the "Seller"), the real property described in Paragraph 2 of this Real Estate
Contract (the "Property").

2. ADDRESS AND LEGAL DESCRIPTION:

A property consisting of +/- 35,435 SF building and +/- 5.57 acres of land located at 2400 West
58th Street, North Little Rock, AR 72118, parcel # 33N0800001000, which is further shown

and described on attached Exhibit "A".

3. PURCHASE PRICE: Buyer shall pay the following to Seller for the Property (the "Purchase Price")
$175,000.00 payable as follows:
The Purchase Price Shall be One Hundred Seventy Five Thousand and No/100 Dollars
($175,000.00) paid in cash at Closing.

Pzige1of12

Serialfi: 085983-100147-0840320 - - formsimoplicits
Prepared by: Joseph Jenkins | Newmark Grubb Arkansas | ajenkins@grubbeliisar.com | > | L
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Copyright

Real Estate Contract 2016

i Arkansas
. eaunousie REALTORS®
(Com m erCIal) REALTOR OPPORTU Association

Page 2 of 12

FORM SERIAL NUMBER: 085983-100147-0840320

4. CONVEYANCE: Unless otherwise specified, conveyance of the Property shall be made to Buyer by
general warranty deed [ | special warranty deed, in fee simple absolute, except it shall be subject to

recorded instruments and easements if any, which do not materially affect the value of the Property. Unless
expressly reserved herein, SUCH CONVEYANCE SHALL INCLUDE ALL MINERAL RIGHTS OWNED BY
SELLER CONCERNING AND LOCATED ON THE PROPERTY, IF ANY, UNLESS OTHERWISE
SPECIFIED IN PARAGRAPH 17. IT IS THE RESPONSIBILITY OF THE BUYER TO INDEPENDENTLY
VERIFY AND INVESTIGATE THE EXISTENCE OR NONEXISTENCE OF MINERAL RIGHTS AND ANY
LEGAL RAMIFICATIONS THEREOF. Seller warrants and represents only signatures set forth below are
required to transfer legal title to the Property. Seller also warrants and represents that Seller has peaceable
possession of the Property, including all improvements and fixtures thereon, and the legal authority and
capacity to convey the Property by a good and sufficient general warranty deed, free from any liens,
leaseholds or other interests.

5. TITLE INSURANCE: Buyer and Seller understand that Listing Firm and Selling Firm are not licensed title
insurance agents as defined by Arkansas law and do not and cannot receive direct or indirect compensation
from any Closing Agent regarding the closing process or the possible purchase of title insurance by one or
more of Buyer and Seller. Regardless of the policy chosen, Buyer and Seller shall have the right to choose
their Closing Agent(s). Within 30 days of acceptance, Seller shall furnish to Buyer a commitment
for an American Land Title Association (ALTA) owner's title insurance policy in the amount of the Purchase
Price issued by a company of Seller's choice authorized to insure title to real property in the State of

Arkansas and which company is reasonably acceptable to Buyer.

Where the title commitment shows special exceptions to title other than those standard exceptions contained
in the ALTA commitment form, and where such special exceptions relate to restrictions, conditions, defects
or other matters that would interfere with Buyer's use or adversely affect the value of the Property, then
within 10 days of delivery of the title commitment, Buyer shall deliver written notice thereof to
Seller. Such notice shall state specifically those exceptions to which Buyer objects. All objections not
specifically enumerated within such a timely delivered notice shall be deemed to be waived by Buyer.

Within 10 days of Buyer's delivery of notice of objections to Seller, Seller may cure such objections
or have the exceptions waived or removed by the title company issuing the commitment. If, within such

10 _ day period, Seller fails to cure and/or waive such objections and exceptions, or within that period, Seller
delivers written notice to Buyer that it will not so cure, then within 10 days from delivery of such
notice from Seller or the end of the period within which Seller may cure (whichever is applicable), Buyer shall
have the option to:

A. Terminate this Real Estate Contract by delivering written notice thereof to Seller, in which event all sums
paid or deposited by Buyer shall be returned to Buyer; or

B. Agree to purchase the Property as scheduled subject to such objections and exceptions with no reduction
in the Purchase Price; or

C. Agree to extend the Closing date for 30 days to give Seller additional time to cure such
objections. If Buyer fails to deliver notice of termination or grant an extension of the Closing date within
that period, the objections shall be deemed to be waived and the transaction shall close as scheduled.

Seller shall furnish the committed owner's title insurance policy as soon as practicable after Closing, and
shall pay all expenses related to the owner's title insurance policy.

Page 2 of 12

formsimplicity

Prepared by: Joseph Jenkins | Newmark Grubb Arkansas | ajenkins@grubbellisar.com |
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Real Estate Contract @ 2016

i Arkansas .
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Page 3 of 12

FORM SERIAL NUMBER: 085983-100147-0840320

6. NON-REFUNDABLE DEPOSIT: The Non-Refundable Deposit (hereinafter referred to as "Deposit"”) is funds
tendered by Buyer to Seller to compensate Seller for liquidated damages that may be incurred by Seller resulting from
Buyer failing to close on this transaction. The liquidated damages shall include, but not be limited to, Seller's time,
efforts, expenses and potential loss of marketing due to Seller's removal of property from the market.

The Deposit is not refundable to Buyer unless failure to close is exclusively the fault of Seller or if Seller cannot deliver

marketable title to the Property. Paragraphs that constitute exclusive fault of the Seller include, but are not limited to,

Paragraphs 5, 8, 11, 13B, 15B, 17, 18, or 20, as a termination pursuant to each of the listed paragraphs would cause

Seller to forfeit the Deposit back to Buyer. The Deposit will be credited to Buyer at Closing. Buyer shall hold Listing

Firm and Selling Firm harmless of any dispute regarding the Deposit. Buyer expressly acknowledges the Deposit is

not to be held by either Listing Firm or Selling Firm. The Deposit may be commingled with other monies of Seller, such

sum not being held in an escrow, trust or similar account.

A. The Deposit is not applicable.

[] B. Buyer will pay to Seller the Deposit in the amount of $
[]i. Within days following the date this Real Estate Contract has been signed by Buyer and Seller

[Tii. Within three (3) business days of execution of Paragraph 4(a) of the Inspection Repair & Survey Addendum;
or
[Tiii. Other:
7. EARNEST MONEY: Earnest money is in the amount of $1,000.00 ("Earnest Money"), which shall apply
toward Buyer's Purchase Price or Closing Costs. If at least one or more of the conditions of Paragraphs 5, 13B, and 20
(if any) have not been fulfilled, performed or removed, Earnest Money shall be promptly refunded to Buyer. If Buyer fails
to fulfill his obligations under this Real Estate Contract, or if after all conditions have been met Buyer fails to close this
transaction, Earnest Money may, at the sole and exclusive option of Seller, be retained by Seller as liquidated damages.
Alternatively, Seller may return Earnest Money and assert all legal or equitable rights that may exist as a result of Buyer
breaching this Real Estate Contract. Buyer warrants, represents and acknowledges that the check tendered will be
honored upon presentation to Buyer's bank, and that Buyer shall be in default of this Real Estate Contract if the check is
not honored upon first presentation to Buyer's bank. Buyer understands that failure to tender Earnest Money as required
by this Paragraph 7 shall constitute a breach of this Real Estate Contract. Buyer and Seller agree that in the event of
any dispute concerning entitlement to Earnest Money, Listing Firm may interplead Earnest Money into a court of
competent jurisdiction, and upon such interpleading of Eamnest Money, both Listing Firm and Selling Firm shall be
released from liability to Buyer and Seller. Listing Firm shall be reimbursed for all costs and attorney's fees from the
funds entered for interpleading.

[:| A. Earnest Money is tendered by Buyer in the form of DcashD check. If Earnest Money is tendered by check, it will
be made payable to[ | Listing Firm, [_] Closing Agent[ ] Other.

Earnest Money will be deposited by Listing Firm no later than three (3) business days following the date this Real
Estate Contract has been signed by Buyer and Seller.

B. Earnest Money will be tendered by Buyer in the form of |:|cash|:] check. If Earnest Money is tendered by check, it

will be made payable to [ |Listing Firm, [X]Closing Agent|_| Other American Abstract, NLR
Earnest Money will be deposited within three (3) business days following the date this Real Estate Contract has
been signed by Buyer and Seller. (If Earnest Money is not to be tendered within three (3) business days after this
Real Estate Contract has been signed by Buyer and Seller, see Paragraph 17.)

[:| C. No Earnest Money will be tendered. References to Earnest Money in this Real Estate Contract shall not be
applicable and are deemed deleted.

The principal broker shall also be responsible and accountable for any funds delivered to an escrow agent selected by the
principal broker, but shall not be responsible for funds delivered to an escrow agent selected by the parties.

Page 3 of 12
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Page 4 of 12

FORM SERIAL NUMBER: 085983-100147-0840320

8. SURVEY: Buyer has been given the opportunity to obtain a new certified survey. Should Buyer
decline to obtain a survey as offered in Paragraph 8A of this Real Estate Contract, Buyer agrees to
hold Seller, Listing Firm and Selling Firm involved in this Real Estate Contract harmless of any
problems relative to any survey discrepancies that may exist or be discovered (or occur) after
Closing.

A. A new survey satisfactory to Buyer, certified to Buyer within thirty (30) days prior to Closing by a
registered land surveyor
[ ] showing property lines only ALTA Certified Survey

[ ] showing all improvements, easements and any encroachments will be provided and paid for by:

L] Buyer Seller [ Equally split between Buyer and Seller.
[] B. No survey shall be provided.

[] C. Other

Specific Survey Requirements:

Should Buyer agree to accept the most recent survey provided by Seller, this survey is for
information purposes only and Buyer will not be entitled to the legal benefits of a survey
certified in Buyer's name.

9. PRORATIONS: Taxes and special assessments due on or before Closing shall be paid by
Seller. Any deposits on rental Property are to be transferred to Buyer at Closing. Insurance,
general taxes and special assessments, rental payments and interest on any assumed loans
shall be prorated as of Closing, unless otherwise specified herein.

10. FIXTURES AND ATTACHED EQUIPMENT: Unless specifically excluded herein, all fixtures
and attached equipment, if any, are included in the Purchase Price. If any personal property is
included in the Purchase Price it will be described in a separate exhibit attached hereto and
incorporated by reference herein (hereinafter referred to as the "Personal Property"). The
Personal Property does not include any software or related materials that Seller does not have
the legal right to transfer or license to Buyer, and does not include any items leased to Seller
under any operating contract. Seller agrees to execute a Bill of Sale at Closing transferring
ownership of the Personal Property to Buyer.

Page 4 of 12
Serialf: 085983.100147-0840320 - o S for }j_’_[ 5 T
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FORM SERIAL NUMBER: 085983-100147-0840320

11. CLOSING: Closing is the date and time at which Seller delivers the executed and acknowledged
deed. Buyer and Seller agree the Closing date will be (month) October (day) 31 | (year)

2016 . The Closing date may be changed by written agreement of Buyer and Seller. If
the sale is not consummated by Closing date (or any written extension thereof) the parties shall have
the remedies available to them in equity or at law, including the remedies available to them in
Paragraph 7.

Buyer and Seller shall have the right to choose their Closing Agent(s) and are not relying on Listing
Firm or Selling Firm to choose a Closing Agent. Should Buyer or Seller choose the services of a
Closing Agent(s) other than Selling Firm or Listing Firm, then Buyer and Seller each jointly and
severally agree to indemnify and hold Listing Firm and Selling Firm harmless for all intentional
misconduct and negligent acts (including acts of omission) of the Closing Agent(s).

This Real Estate Contract shall serve as written closing instructions to the Closing Agent on behalf of
the Buyer and Seller. The Closing Agent(s) is/are authorized to provide Seller's settlement statement
to Listing Firm (in addition to Seller) and Buyer's settlement statement to Selling Firm (in addition to
Buyer) prior to settlement so that Buyer, Seller, Listing Firm and Selling Firm shall have a reasonable
opportunity to review prior to Closing.

Buyer and Seller shall each have the right to request title insurer(s), if any, issue closing protection, to
indemnify against loss of closing funds because of acts of a Closing Agent, title insurer's named
employee, or title insurance agent. Any cost for closing protection will be paid by the requesting
party(ies). Listing Firm and Selling Firm strongly advise Buyer and Seller to inquire of the Closing
Agent(s) about the availability and benefits of closing protection.

Unless otherwise agreed by Buyer and Seller, transaction costs will be paid by the party indicated below.

Seller Buyer
Title Examination or search fees Recording fees
Premium for owner's title insurance policy Premium for mortgagee's title insurance policy
Preparation of conveyance documents Preparation of loan documents
One-half of escrow fees One-half of escrow fees
One-half of documentary stamps One-half of documentary stamps
Other charges as customarily paid by Seller Other charges customarily paid by Buyer

IRS Notification form

This Real Estate Contract shall, unless otherwise specified in Paragraph 17 of this Real Estate
Contract, constitute express written permission and authorization to Listing Firm and Selling Firm to
disclose the terms of this Real Estate Contract (and all Addenda), including without limitation
concessions provided by Buyer or Seller or other non-public personal information of Buyer and
Seller regarding the purchase and sale of the Property, to any of the following: (i) an Arkansas
licensed appraiser; (ii) multiple listing services for use by the members thereof, and (iii) any other
person or entity which Listing Firm or Selling Firm determines, using sole discretion, may have a
legitimate basis to request and obtain such information. The authorization and permissions granted
in this Paragraph 11 shall not create any obligation or duty upon Listing Firm or Selling Firm to make
any disclosure to any person or entity.

Page 5 of 12
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FORM SERIAL NUMBER: 085983-100147-0840320

12. POSSESSION: Possession of the Property shall be delivered to Buyer: (Check one)

A. Upon the Closing (Seller's delivery of executed and acknowledged Deed).
[ ] B. Other, as follows:

13. SELLER PROPERTY DISCLOSURE: (Check one)
[ ] A. Buyer and Seller acknowledge that upon the authorization of Seller either Selling Firm or
Listing Firm have delivered to Buyer, prior to the execution of this Real Estate Contract,
a written disclosure prepared by Seller concerning the condition of the Property, but this
fact neither limits nor restricts Buyer's Disclaimer of Reliance set forth in Paragraph 16
of this Real Estate Contract. The written disclosure prepared by Seller is dated (month)
(day) , (year) , and is warranted by Seller to be
the latest disclosure and the answers contained in the disclosure are warranted to be true,
correct, and complete to Seller's knowledge.

[ ] B. Buyer hereby requests Seller to provide a written disclosure about the condition of the
Property that is true and correct to Seller's knowledge within three (3) business days after
this Real Estate Contract has been signed by Buyer and Seller. If Seller does not provide
the disclosure within the three (3) business days, Buyer may declare this Real Estate
Contract terminated with Buyer and Seller both agreeing to sign the Termination of Contract,
with Buyer to receive a refund of the Earnest Money. If Buyer finds the disclosure
unacceptable within three (3) business days after receipt of disclosure, this Real Estate
Contract may be declared terminated by Buyer, with Buyer and Seller both agreeing to sign
the Termination of Contract, with Buyer to receive a refund of the Earnest Money. Receipt
of this disclosure neither limits nor restricts in any way Buyer's Disclaimer of Reliance set
forth in Paragraph 16 of this Real Estate Contract.

[ ] C. Although a disclosure form may have been completed (or can be completed) by Seller,
Buyer has neither received nor requested and does not desire from Seller a written
disclosure concerning the condition of the Property prior to the execution of this Real
Estate Contract, but this fact neither limits nor restricts in any way Buyer's Disclaimer of
Reliance set forth in Paragraph 16 of this Real Estate Contract. BUYER IS STRONGLY
URGED BY SELLING FIRM AND LISTING FIRM TO MAKE ALL INDEPENDENT
INSPECTIONS DEEMED NECESSARY PRIOR TO SIGNING THIS REAL ESTATE
CONTRACT.

D. Buyer understands no disclosure form is available and will not be provided by Seller.
BUYER IS STRONGLY URGED BY SELLING FIRM AND LISTING FIRM TO MAKE ALL
INDEPENDENT INSPECTIONS DEEMED NECESSARY PRIOR TO SIGNING THIS REAL
ESTATE CONTRACT.

Page 6 of 12
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FORM SERIAL NUMBER: 085983-100147-0840320

14. ENVIRONMENTAL REPRESENTATION: Seller hereby represents to Buyer that to Seller's
knowledge (unless otherwise disclosed herein):
The Property is not the subject of any judicial or administrative notice or action relating to hazardous

waste or environmental contamination;
Seller has received no notice of any claim or violation of any law or regulation having to do with

environmental protection;
. No hazardous or toxic substances have been stored, processed, or disposed of on the Property

during the period that Seller has owned the Property; and
D. No underground storage tanks are located on the Property.

15. TERMITE CONTROL REQUIREMENTS: (Check one)
[ ] A. None

B. Seller shall provide prior to Closing, at Seller's expense, a current termite control policy issued
by a licensed operator, satisfactory to Buyer

o @ »

16. BUYER'S DISCLAIMER OF RELIANCE:

A. BUYER CERTIFIES BUYER WILL PERSONALLY INSPECT OR HAVE A REPRESENTATIVE
INSPECT THE PROPERTY AS FULLY AS DESIRED PRIOR TO CLOSING. BUYER CERTIFIES
BUYER HAS NOT AND WILL NOT RELY ON ANY WARRANTIES, REPRESENTATIONS, OR
STATEMENTS OF SELLER, LISTING FIRM, SELLING FIRM, OR ANY AGENT, INDEPENDENT
CONTRACTOR, OR EMPLOYEE ASSOCIATED WITH THOSE ENTITIES, OR INFORMATION
FROM MULTIPLE LISTING SERVICES OR OTHER WEBSITES REGARDING MINERAL RIGHTS,
YEAR BUILT, SIZE (INCLUDING WITHOUT LIMITATION THE SQUARE FEET IN
IMPROVEMENTS LOCATED ON THE PROPERTY), QUALITY, VALUE OR CONDITION OF THE
PROPERTY, INCLUDING WITHOUT LIMITATION ALL IMPROVEMENTS, APPLIANCES,
PLUMBING, ELECTRICAL OR MECHANICAL SYSTEMS. HOWEVER, BUYER MAY RELY UPON
ANY WRITTEN DISCLOSURES PROVIDED BY SELLER.

LISTING FIRM AND SELLING FIRM CANNOT GIVE LEGAL ADVICE TO BUYER OR SELLER.
LISTING FIRM AND SELLING FIRM STRONGLY URGE STATUS OF TITLE TO THE
PROPERTY, CONDITION OF PROPERTY, SQUARE FOOTAGE OF IMPROVEMENTS,
QUESTIONS OF SURVEY AND ALL OTHER REQUIREMENTS OF BUYER SHOULD EACH BE
INDEPENDENTLY VERIFIED AND INVESTIGATED BY BUYER OR A REPRESENTATIVE CHOSEN
BY BUYER.

B.IN THE EVENT THAT THE INSPECTION, REPAIR AND SURVEY ADDENDUM IS USED, BUYER
AGREES TO SIGN PAGE 4 OF THE INSPECTION, REPAIR AND SURVEY ADDENDUM PRIOR
TO CLOSING IF BUYER ACCEPTS THE CONDITION OF THE PROPERTY AND INTENDS TO
CLOSE.

17. OTHER:
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18. CONTINGENCIES: Buyer's offer to purchase the Property is expressly contingent upon Buyer's
satisfaction of the contingencies checked below within the deadline indicated for each
contingency. Buyer shall notify Seller in writing when the contingencies are satisfied. [f Buyer
fails to provide such written notice before the indicated deadline that a contingency checked
below has been satisfied, then this Real Estate Contract shall be terminated with Buyer and
Seller both agreeing to sign the Termination of Contract, with Buyer to receive a refund of the
Earnest Money and Buyer and Seller shall have no further obligation to each other unless
otherwise provided in this Real Estate Contract.

Contingencies (check all that apply):

[X] A. Obtain satisfactory financing, in Buyer's sole discretion, within 45 days after acceptance.

[X]B. Obtain satisfactory results of a feasibility study, in Buyer's sole discretion, within 45
days after acceptance.

[X]C. Obtain satisfactory results of a Property inspection, in Buyer's sole discretion, within 45

days after acceptance.

[x]D. Obtain satisfactory results of an environmental report, in Buyer's sole discretion, within
days after acceptance.

[X]E. Obtain satisfactory rezoning, platting, re-platting, or zoning verification, in Buyer's sole discretion,
within___ 48 days after acceptance.

LIF.

within days after acceptance.
LG.

within days after acceptance.
[IH.

within days after acceptance.

Additional requirements related to any of above contingencies:
1) See attached Exhibit "B", Restricted Use and Exhibit "C", Right of First Refusal

2) Obtain final approval of the North Little Rock School District within thirty seven (37)
days after acceptance of the Real Estate Contract.

3) Property is sold "AS IS" , "WHERE IS", No disclosure and No Repairs.

4) Seller is responsible for any vandalism or break-ins done to the property until Closing.

Seller agrees to have all utilities connected and turned on to Property.

Sellers hereby grant to Buyer, its agents and contractors, the right to enter upon the Property to make tests and/or
inspections. If the Property is damaged by Buyer or Buyer's agents or contractors during Buyer's inspections or test of the
Property, Buyer shall repair and restore the Property to substantially the same condition as existed prior to conducting the
inspection and test. Buyer shall indemnify Seller and its agents and hold them harmless from any and all liability, damages,
claims, expenses, including reasonable attorney’s fees, judgments, proceedings and causes of action of any kind to the
extent caused by Buyer's inspection and testing activities with such indemnity obligation expressly surviving Closing or
termination of the Real Estate Contract for any reason.

Page 8 of 12

Serialt: 085983-100147-0840320 o iﬁiini ii "\' molicit
Prepared by: Joseph Jenkins | Newmark Grubb Arkansas | ajenkins@grubbeliisar.com | =3 LSRR P Y

Packet page 17 of 34



Copyright

Real Estate Contract 2016

] Arkansas .
(C ommercial ) weRcrone sty REALTORS

Page 9 of 12

FORM SERIAL NUMBER: 085983-100147-0840320

19. AGENCY: (Check all that apply)

[X] A. LISTING FIRM AND SELLING FIRM REPRESENT SELLER: Buyer acknowledges that Listing Firm and
Selling Firm and all licensees associated with those entities are the agents of Seller and that it is Seller who
employed them, whom they represent, and to whom they are responsible. Buyer acknowledges that before
eliciting or receiving confidential information from Buyer, Selling Firm, which may be the same as Listing Firm,
verbally disclosed that Selling Firm represents Seller.

[1B. LISTING FIRM REPRESENTS SELLER AND SELLING FIRM REPRESENTS BUYER: Buyer and
Seller acknowledge that Listing Firm is employed by Seller and Selling Firm is employed by Buyer. All licensees
associated with Listing Firm are employed by, represent, and are responsible to Seller. All licensees associated
with Selling Firm are employed by, represent, and are responsible to Buyer. Buyer acknowledges Selling Firm
verbally disclosed that Listing Firm represents Seller. Seller acknowledges Listing Firm verbally disclosed that
Selling Firm represents Buyer.

[]c. LISTING FIRM AND SELLING FIRM ARE THE SAME AND REPRESENT BOTH BUYER AND
SELLER: Seller and Buyer hereby acknowledge and agree that Listing and Selling Firm are the same and all
licensees associated with Listing and Selling Firm are representing both Buyer and Seller in the purchase and
sale of the above referenced Property and that Listing/Selling Firm has been and is now the agent of both Seller
and Buyer with respect to this transaction. Seller and Buyer have both consented to and hereby confirm their
consent to agency representation of both parties. Further, Seller and Buyer agree:

(i) Listing/Selling Firm shall not be required to and shall not disclose to either Buyer or Seller any personal,
financial or other confidential information concerning the other party without the express written consent of
that party; however, Buyer and Seller agree Listing/Selling Firm shall disclose to Buyer information known
to Listing/Selling Firm related to defects in the Property and such information shall not be deemed
"confidential information." Confidential information shall include but not be limited to any price Seller is
willing to accept that is less than the offering price or any price Buyer is willing to pay that is higher than
that offered in writing.

(i) by selecting this option 19C, Buyer and Seller acknowledge that when Listing/Selling Firm represents both
parties, a possible conflict of interest exists, and Seller and Buyer further agree to forfeit their individual
right to receive the undivided loyalty of Listing/Selling Firm.

(i) to waive any claim now or hereafter arising out of any conflicts of interest from Listing/Selling Firm
representing both parties. Buyer and Seller acknowledge Listing/Selling Firm verbally disclosed that
Listing/Selling Firm represents both parties in this transaction, and Buyer and Seller have given their
written consent to this representation before entering into this Real Estate Contract.

[]D. SELLING FIRM REPRESENTS BUYER (NO LISTING FIRM): Seller acknowledges that Selling Firm and
all licensees associated with Selling Firm are the agents of Buyer and that it is Buyer who employed them, whom
they represent, and to whom they are responsible. Seller acknowledges that at first contact, Selling Firm verbally
disclosed that Selling Firm represents Buyer. Any reference to "Listing Firm" in this Real Estate Contract will be
considered to mean Selling Firm, both Buyer and Seller acknowledging that all real estate agents (unless Seller
is a licensed Real Estate Agent) involved in this Real Estate Contract only represent Buyer.

[JE. NON-REPRESENTATION: See Non-Representation Disclosure Addendum

20. RISK OF LOSS: Risk of loss or damage to the Property by fire or other casualty occurring prior to the time Seller
delivers an executed and acknowledged deed to Buyer is expressly assumed by Seller. Should the Property be
damaged or destroyed prior to Closing, Buyer shall have the option to: (i) enter into a separate written agreement with
Seller whereby Seller will agree to restore the Property to its condition at the time this Real Estate Contract was
accepted, (i) accept all insurance proceeds (in an amount not more than the Purchase Price with any proceeds in excess
of the Purchase Price to remain the property of Seller) and the Property in its existing condition, or (jii) terminate this Real
Estate Contract and recover the Earnest Money. Buyer and Seller agree any written agreement concerning option (i} or
(i) above shall be prepared only by licensed attorneys separately representing Buyer and Seller. Notwithstanding the
choice selected in Paragraph 16, Buyer shall have the right prior to Closing to inspect the Property to ascertain any
damage that may have occurred due to fire, flood, hail, windstorm or other acts of nature, vandalism or theft.
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21. GOVERNING LAW: This Real Estate Contract shall be governed by the laws of the State of Arkansas.

22. SEVERABILITY: The invalidity or unenforceability of any provisions of this Real Estate Contract shall not affect the
validity or enforceability of any other provision of this Real Estate Contract, which shall remain in full force and effect.

23. MERGER CLAUSE: This Real Estate Contract, when executed by both Buyer and Seller, shall contain the entire
understanding and agreement between Buyer and Seller with respect to all matters referred to herein and shall
supersede all prior or contemporaneous agreements, representations, discussions and understandings, oral or written,
with respect to such matters. This Real Estate Contract shall not supersede any agency agreements entered into by

Buyer or Seller and Listing Firm or Selling Firm.

24. ASSIGNMENT: This Real Estate Contract may not be assigned by Buyer unless written consent of Seller is obtained,
such consent not to be unreasonably withheld. It shall not be unreasonable for Seller to withhold consent if Seller is to
provide financing for Buyer in any amount.

25. ACCEPTANCE: The term "acceptance" as used herein shall mean the later of the two dates on which this Real
Estate Contract is signed by Seller or Buyer, as indicated by their signatures below, which later date shall be the date
of final execution and agreement by the parties hereto. If any date or deadline provided for herein falls on Saturday,
Sunday, or a holiday, the applicable date shall be the next business day.

26. TIME: Buyer and Seller agree time is of the essence with regard to all times and dates set forth in this Real Estate
Contract. Unless otherwise specified, days as it appears in this Real Estate Contract shall mean calendar days.
Further, all times and dates set forth in this Real Estate Contract refer to Arkansas Central time and date.

27. ATTORNEY'S FEES: Should Buyer or Seller initiate any type of administrative proceeding, arbitration, mediation
or litigation against the other (or against an agent for the initiating party or agent for the non-initiating party), it is
agreed by Buyer and Seller (aforementioned agents being third-party beneficiaries of this Paragraph 26) that all
prevailing parties shall be entitled to an award of all costs and attorney's fees incurred in defense of such initiated

action against the non-prevailing party.

28. COUNTERPARTS: This Real Estate Contract may be executed in multiple counterparts each of which shall be
regarded as an original hereof but all of which together shall constitute one in the same.

29. FIRPTA COMPLIANCE, TAX REPORTING: Buyer and Seller agree to disclose on or before Closing, to the
person or company acting as Closing Agent for this transaction, their United States citizenship status, solely for the
purpose of compliance with the Foreign Investment in Real Property Taxation Act (FIRPTA). In addition, Buyer and
Seller shall execute all documents required by such Closing Agent to document compliance with the FIRPTA and all
other applicable laws. Buyer and Seller agree that nothing in this Real Estate Contract is intended to limit the
responsibility of the Closing Agent as defined pursuant to United States Treasury Regulation 1.6045-4) to (i) be the
"reporting person” under state and federal tax laws (including without limitation 26 USC Section 6045(e)), and (ii) file
all necessary forms regarding the Closing, including without limitation form 1099, 8288 or 8288A. By accepting the
role as Closing Agent, this Real Estate Contract shall obligate the Closing Agent to fulfill their responsibilities as set
forth above and as defined by the above statutes. Seller will execute an affidavit confirming compliance with FIRPTA,

as prepared by the Closing Agent.
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30. NOTICE: All notices, requests and other communications under this Agreement shall be in writing
and shall be delivered in person, or sent by overnight courier or certified mail, return receipt

requested, addressed as follows:

Ifto Seller: Kelly Rodgers - Superintendent North Little Rock School District, 2700 North
Poplar Street, North Little Rock, AR 72114

With a copy to;__Adam Jenkins - Newmark Grubb Arkansas, 301 Main Street, Suite 204, North
Little Rock, AR 72114

If to Buyer:_Ryan Meyer - P.O. Box 131 North Little Rock, AR 72115

With a copy to:_Adam Jenkins - Newmark Grubb Arkansas, 301 Main Street, Suite 204, North
Little Rock, AR 72114

Or at such other address, and to the attention of such person, of which the parties shall have given notice as herein
provided. All such notices, requests and other communications shall be deemed to have been sufficiently given for all
purposes hereof on the second day after the date of the mailing thereof or the first day after being sent by overnight
courier.

31. TAX DEFERRED EXCHANGE: Each party agrees to cooperate with the other, if requested in writing, to
effect a tax deferred exchange under the provisions of the Internal Revenue Code of 1986, as amended, provided
such exchange is without cost or expense to cooperating party, and the requesting party shall indemnify and hold
the other harmless from and against any cost or expense or other liability, tax or action which may be incurred in

connection with such exchange.

32. LICENSEE DISCLOSURE: (Check all that apply):

A. Not Applicable.

[] B. One or more parties to this Real Estate Contract acting as a[_|Buyer[ _|Seller hold a valid
Arkansas Real Estate License.

[] C. One or more owners of any entity acting as [ _|Buyer [_|Seller hold a valid Arkansas Real
Estate License.

33. EXPIRATION: This Real Estate Contract expires if not accepted in writing by Seller on or before
(month) June (day)__ 15 (year) 2016 cat_ 4:00 []@m)[X] (p.m.).
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THIS IS A LEGALLY BINDING REAL ESTATE CONTRACT WHEN SIGNED BY THE PARTIES BELOW. READ IT CAREFULLY. YOU MAY EMPLOY AN
ATTORNEY TO DRAFT THIS FORM FOR YOU. [F YOU DO NOT UNDERSTAND THE EFFECT OF ANY PART, CONSULT YOUR ATTORNEY BEFORE SIGNING.
REAL ESTATE AGENTS CANNOT GIVE YOU LEGAL ADVICE. THE PARTIES SIGNED BELOW WAIVE THEIR RIGHT TO HAVE AN ATTORNEY DRAFT THIS
FORM AND HAVE AUTHORIZED THE REAL ESTATE AGENT(S) TO FILL IN THE BLANKS ON THIS FORM.

THIS FORM IS PRODUCED AND COPYRIGHTED BY THE ARKANSAS REALTORS® ASSOCIATION. THE SERIAL NUMBER BELOW IS A UNIQUE NUMBER
NOT USED ON ANY OTHER FORM. THE SERIAL NUMBER BELOW SHOULD BE AN ORIGINAL PRINTING, NOT MACHINE COPIED, OTHERWISE THE FORM
MAY HAVE BEEN ALTERED. DO NOT SIGN THIS FORM IF IT WAS PREPARED AFTER DECEMBER 31, 2016.

FORM SERIAL NUMBER: 085983-100147-0840320

The above Real Estate Contract is executed by Buyer on

(month) (day) , (year) , at []@m.)[](.m.).
Selling Firm
Signature:; Signature:
Printed Name: Printed Name: Ryan Meyer
Principal or Executive Broker
Buyer
Signature: Signature:
Printed Name: Printed Name:
Selling Agent
Buyer

The above Real Estate Contract is executed by Seller on
(month) (day) , (year) ,at []@m)[] (p.m.).

Newmark Grubb Arkansas

Listing Firm

Signature: Signatur

) o 4

Printed Name: J Fletcher Hanson Bkt Niame: F. K ( t{& [ s,

ﬂ utive Broker
Signature:

Seller
: Signature:

Printed Name; / Adam Jenkins Printed Name:

Listing Agent

Seller
The above offer was| | rejected| | counter offered (Form Serial Number )
on (month) (day) , (year)  at []@m)[]p.m.).
Seller's Initials Seller's Initials
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THIS IS A LEGALLY BINDING REAL ESTATE CONTRACT WHEN SIGNED BY THE PARTIES BELOW. READ IT CAREFULLY. YOU MAY EMPLOY AN
ATTORNEY TO DRAFT THIS FORM FOR YQU. IF YOU DO NOT UNDERSTAND THE EFFECT OF ANY PART, CONSULT YOUR ATTORNEY BEFORE SIGNING.
REAL ESTATE AGENTS CANNOT GIVE YOU LEGAL ADVIGE. THE PARTIES SIGNED BELOW WAIVE THEIR RIGHT TO HAVE AN ATTORNEY DRAFT THIS
FORM AND HAVE AUTHORIZED THE REAL ESTATE AGENT(S) TO FILL IN THE BLANKS ON THIS FORM,

THIS FORM 1S PRODUGED AND COPYRIGHTED BY THE ARKANSAS REALTORS® ASSOCIATION, THE SERIAL NUMBER BELOW IS A UNIQUE NUMBER
NOT USED ON ANY OTHER FORM. THE SERIAL NUMBER BELOW SHOULD BE AN ORIGINAL PRINTING, NOT MACHINE COPIED, OTHERWISE THE FORM
MAY HAVE BEEN ALTERED, DO NOT SIGN THIS FORM IF IT WAS PREPARED AFTER DECEMBER 31, 2016.

FORN SERIAL NUMBER: 085983-100147-0840320

The above Real Estate Contract is-executed by Buyer on

(month) (day) , (year) , at [ ] @m)[]{p.m.).
Seliing Firm W
Signature: Signature: C/
Printed Name: Printed Name; Ryan leyer
Principal or Executive Broker
Buyer
Signature: Slgnature;
Printed Name; Printed Name:
Selling Agent
Buyer

The above Real Estate Contract is executed by Seller on
(month) (day) . (year) ,at [1@m)[](p.m.).

Newmark Grubb Arkansas

Listing Firm
Signature; ' Signature:;
Printed Name: J Fletcher Hanson Printed Name;
Principal or Executive Broker
Seller
Signature: Signature;
Printed Name; Adam Jenkins Pfinted Name:
Listing Agent
Seller
The above offer was[ | rejected| ] counter offered (Form Serial Number_ )
on (month) (day) , (year) , at - [ @m)[]p.m.).
Seller's Initlals Seller's Initials
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Exhibit “B”

(Restricted Use)

As a condition of the Contract, Buyer agrees the Properties shall not be used, leased or developed for a
User in competition with the North Little Rock School District, with said uses including, but not limited to
per-college, secondary or elementary educational facilities (the "Restricted Uses"). The terms of this
provision shall survive Closing. Furthermore, during Buyer's Contingency period, Seller, in Seller’s sole
discretion and if Seller feels it is necessary, shall have the right to further document the terms herein in
order to ensure enforcement of the Restricted Uses. In the event the Seller further documents the
terms herein, Buyer shall have five (5) days following Seller’s written submission of said documentation
to either accept or reject the documentation. In the event, Buyer rejects the documentation; Buyer
shall have the right to terminate the Contract without any further obligation under the Contract. In the
event Seller decides further documentation is not necessary, the terms and conditions herein shall serve
as final documentation and shall survive Closing.
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Exhibit “C”

(Right of First Refusal)

In the event that Buyer subsequently decides to sell or otherwise convey the Property to a third party
within the 3 year period commencing immediately after the closing date of the sale between Buyer and
NLRSD, Buyer shall provide notice of such sale or conveyance to NLRSD, and NLRSD shall thereupon have
the right to repurchase or reacquire the Property from Buyer at a price that shall not exceed the price
being offered to Buyer from a viable third party.
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SALE AND DONATION AGREEMENT

THIS SALE AND DONATION AGREEMENT (“Agreement”) is entered into at North
Little Rock, Arkansas, by and between the North Little Rock School District, a public school
district organized and operating pursuant to Arkansas law (“Donor”), and the City of North Little
Rock, a municipality organized and existing pursuant to Arkansas law (“Donee”).

1. Agreement to Convey and Donate. Donor agrees to sell, convey and donate, and

Donee agrees to purchase and accept all of the playground equipment currently located at North
Heights Elementary School (now closed) and Park Hill Elementary School (now closed),
together with all of Donor’s right, title and interest in and to the playground equipment. Donee’s
purchase and acceptance of the playground equipment is for purposes of using it at the Dixie
Community Center.

2. Purchase Price. The total purchase price for the playground equipment shall be
Ten Dollars ($10.00), payable as follows:

(@) $0.00 delivered to Donor concurrently with the execution hereof, to be
held by Donor as earnest money and applied as part of the purchase price, subject to the
provisions of paragraph 4.

(b)  $10.00 to be paid at the date of closing.

3. Delivery of Possession. Donor shall deliver possession of the playground

equipment to Donee upon the approval by the Donor’s Board of Directors. Donee and its agents
or employees may enter upon the North Heights Elementary School and Park Hill Elementary
School property where the playground equipment is located before closing in order to cause

inspections of the equipment at Donee’s expense.
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4. Conditions Precedent to Donee’s Obligation to Accept the Playground

Equipment. The following shall be conditions of Donee’s obligation to accept title to the
playground equipment subject to the conditions of this Agreement:

(a) Board of Directors Approval. It is understood and agreed that this

Agreement is subject to the approval and ratification by the Board of Directors of
Donor.

5. Donor’s Representation and Warranty. Donor represents and warrants that Donor

is the sole owner of good, fee simple, unencumbered, marketable title to all of the playground
equipment to be conveyed to Donee under this Agreement.

6. Donee Representations and Warranties. Donee makes the following

representations and warranties which are material and relied upon by Donor:

(a) Conflict of Interest. Donee represents and warrants that no director, board
member or employee of Donor is in any manner interested directly or
indirectly in this Agreement or in any of the expected profits or uses which
might arise therefrom; further, that no attempt has been made by Donee to
influence or gain favorable advantage by communicating directly or indirectly
with any official of Donor.

(b) Non-Collusion. Donee and the individual personally signing this Agreement
represent and warrant that this Agreement is neither collusive nor made for or
on behalf of any person not named.

(c) Donee’s purchase and acceptance of the playground equipment is for purposes

of using it at the Dixie Community Center.
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7. Notice. All notices under this Agreement shall be deemed given when deposited
in the United States Mail, postage prepaid, and marked registered or certified mail, return receipt
requested, and addressed to the parties at the following addresses:

To Donor: Mr. Kelly Rodgers
Superintendent of Schools
North Little Rock School District
2700 Poplar Street
North Little Rock, AR 72114

With a copy to: Jay Bequette
Bequette & Billingsley, P.A.
425 West Capitol Avenue, Suite 3200
Little Rock, AR 72201

To Donee: Joe Smith
Mayor
City of North Little Rock
300 Main Street
North Little Rock, AR 722119
(501) 975-5601

With a copy to: Matthew Fleming, Esq.
City of North Little Rock
300 Main Street
North Little Rock, AR 722119
(501) 975-5601

8. Entire Agreement; Modification. This instrument constitutes the entire agreement

between the parties with respect to the playground equipment. It may not be modified except by
an agreement duly executed by both parties.

0. Binding Effect. This Agreement shall be binding upon and inure to the benefit of
the parties hereto and their respective legal representatives, successors, and assigns.

10. Nonwaiver. No delay or failure by either party to exercise any right hereunder,
and no partial or single exercise of such right, shall constitute a waiver of that or any other right,

unless otherwise expressly provided herein.
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11. Headings. Headings in this Agreement are for convenience and reference only
and shall not be used to interpret or construe its provisions.

12. Governing Law. This Agreement shall be construed in accordance with and

governed by the laws of the State of Arkansas.

13. Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall be deemed an original but all of which together shall constitute one and the same
instrument.

14, Time of Essence. Time is of the essence with respect to the performance of all

obligations hereunder.
IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of this
_____dayof August, 2016.
DONOR:

NORTH LITTLE ROCK SCHOOL DISTRICT

By:

Kelly Rodgers
Title: Superintendent

DONEE:

CITY OF NORTH LITTLE ROCK

By:

Joe Smith
Title: Mayor

NLRSD\General\Donation Agreement.docx
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STATE OF ARKANSAS )
)ss. ACKNOWLEDGMENT
COUNTY OF PULASKI )

On this day of August, 2016, before me, a Notary Public duly commissioned,
qualified and acting, within and for said County and State, appeared in person the within named
Kelly Rodgers, to me personally well known, who stated that he was the Superintendent of the
North Little Rock School District, a public school district organized and operating pursuant to
Arkansas law, and was duly authorized in said capacity to execute the foregoing instrument for
and in the name and behalf of said school district, and further stated and acknowledged that he
had so signed, executed and delivered the foregoing instrument for the consideration, uses and
purposes therein mentioned and set forth.

IN TESTIMONY WHEREOF, | have hereunto set my hand and official seal this
day of August, 2016.

Notary Public
My commission expires:
(SEAL)

STATE OF ARKANSAS )
)ss. ACKNOWLEDGMENT
COUNTY OF PULASKI )

On this day of August, 2016, before me, a Notary Public duly commissioned,
qualified and acting, within and for said County and State, appeared in person the within named
Joe Smith, to me personally well known, who stated that he was the Mayor of the City of North
Little Rock, a municipality organized and operating pursuant to Arkansas law, and was duly
authorized in said capacity to execute the foregoing instrument for and in the name and behalf of
said municipality, and further stated and acknowledged that he had so signed, executed and
delivered the foregoing instrument for the consideration, uses and purposes therein mentioned
and set forth.

IN TESTIMONY WHEREOF, | have hereunto set my hand and official seal this
day of August, 2016.

Notary Public
My commission expires:
(SEAL)
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RESOLUTION

I move to transfer district savings that exceeds the legal fund balance in the operating fund in
excess of 12,800,000 to the building fund.

Board President Date

Board Secretary
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Budget Process FY2016-2017

February 2016

e Set Budget Parameters and Budget Development Calendar
e Revise Financial Forecasts

March 2016

e Board Reviews Assumptions, Staffing Formulas and Guidelines, Enroliment
Projections

e Board determines Strategic Plan Priorities

e Budget Committee established

e Campus Admin works with Personnel on staffing requirements

e Campus Admin presents budget requests to Budget Committee

April 2016

e Download personnel budgeting from APSCN, work with Personnel on
employment and stipend changes.

e Budget Office begins compiling budget

e Contracts are prepared by Personnel

May, 2016
e Pulaski County Appraisal Office provides Preliminary Assessment Values
June 2016
Update Savings Plan - Board approval
July 2016

e Gather data for ADM, grants, new funding amounts, etc
e State Aid Notice available 7/31
e Excel Spreadsheet to upload to Budget Prep in APSCN

August 2016

e Superintendent presents Preliminary FY16-17 budget to Board

September 2016

e Superintendent presents Revised FY16-17 budget to Board
e Submit 2016 Budget to ADE
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