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7KH�OHDUQHU¶V�\HDUV�LQ�VFKRRO�DUH�D�VWHSSLQJ�VWRQH�WRZDUGV�EHLQJ�
FKRLFH�UHDG\���7KH�DGPLQLVWUDWLRQ�HQFRXUDJHV�HDFK�OHDUQHU�WR�SODQ�
WKHLU�FRXUVH�RI�VWXG\�DV�ZHOO�DV�FRQFHQWUDWLQJ�RQ�FRPSOHWLQJ�WKH�
UHTXLUHPHQWV� IRU� JUDGXDWLRQ� DQG� UHFHLYLQJ� D� GLSORPD� IURP�
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&HUWLILHG��1RUWKHUQ�&DVV�LV�FXUUHQWO\�FHUWLILHG�LQ�OHYHOV�������7KLV�
IUDPHZRUN�LV�EDVHG�RQ����\HDUV�RI�HGXFDWLRQDO�UHVHDUFK��ZKHUH�
EHVW�SUDFWLFHV�ZRUN�WRJHWKHU�DQG�SURYLGHV�LQGLFDWRUV�WR�HPSRZHU�
GLVWULFWV�DQG�VFKRROV�WR�PHDVXUH�WKHLU�SURJUHVV�RQ�DWWDLQLQJ�ILYH�
LQFUHDVLQJ�OHYHOV�RI�UHOLDELOLW\�²ZKHUH�DOO�VWXGHQWV�OHDUQ�WKH�
FRQWHQW�DQG�VNLOOV��WKH\�QHHG�WR�EH�FKRLFH�UHDG\�
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$� PLQLPXP� RI� ��� XQLWV� RI� FUHGLW� DQG� HLJKW� VHPHVWHUV� RI�
DWWHQGDQFH� VKDOO� EH� UHTXLUHG� IRU� OHDUQHUV� WR� JUDGXDWH� IURP�
1RUWKHUQ�&DVV�3XEOLF�6FKRRO���$�XQLW�RI�FUHGLW�LV�HDUQHG�WKURXJK�
FODVV� DWWHQGDQFH� GXULQJ� WKH� ���� GD\V� RI� WKH� VFKRRO� \HDU� DQG�
VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�UHTXLUHPHQWV�RI�WKH�FRXUVH�
�
1'&&� ������������� SURYLGHV� IRU� DQ� RSWLRQDO� KLJK� VFKRRO�
FXUULFXOXP�� /HDUQHUV� DQG� IDPLO\�V��JXDUGLDQ�V�� ZLOO� EH� QRWLILHG�
ZKHQ�D�OHDUQHU�TXDOLILHV�XQGHU�WKLV�ODZ�
�
2QH�FUHGLW�LV�JLYHQ�IRU�DQ\�IXOO�\HDU�FRXUVH��ERWK�VHPHVWHUV����$�
OHDUQHU� LV� JLYH� RQH�KDOI� FUHGLW� IRU� HDFK� VHPHVWHU� FRXUVH�� � ,I� D�
OHDUQHU�IDLOV�WR�DFKLHYH�SURILFLHQF\�LQ�WKH�OHDUQLQJ�VWDQGDUGV��WKH\�
ZLOO�H[WHQG�WKHLU�OHDUQLQJ�LQWR�WKH�VHPHVWHU�RU�VXPPHU�XQWLO�WKH\�
UHDFK�SURILFLHQF\�
�
/HDUQHUV�DUH�FODVVLILHG�DW�WKH�EHJLQQLQJ�RI�WKH�VFKRRO�\HDU�E\�WKH�
QXPEHU�RI�FUHGLWV�HDUQHG�DQG�QRW�E\�WKH�OHQJWK�RI�WLPH�WKH\�KDYH�
EHHQ�LQ�KLJK�VFKRRO���7KH�PLQLPXP�FUHGLW�UHTXLUHPHQWV�DUH�VWDWHG�
EHORZ�
�
6RSKRPRUH���������� ��FUHGLWV
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6HQLRUV�PD\�EH�DEOH�WR�ILQLVK�WKHLU�VHQLRU�\HDU�LQ�KLJK�VFKRRO�E\�
WKH�HQG�RI�WKH�ILUVW�VHPHVWHU�RI�WKHLU�VHQLRU�\HDU�LI�WKH\�KDYH�PHW�
DOO� JUDGXDWLRQ� UHTXLUHPHQWV� IRU� WKH� 1RUWKHUQ� &DVV� 6FKRRO�
'LVWULFW�� � $OO� UHTXLUHPHQWV� IRU� JUDGXDWLRQ� PXVW� EH� FRPSOHWHG�
EHIRUH� WKH�GDWH�RI�JUDGXDWLRQ� IRU�D� OHDUQHU� WR� UHFHLYH�D�GLSORPD�
RQ�WKH�GD\�RI�JUDGXDWLRQ�
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1RWH�� � (DFK� OHDUQHU� PXVW� FRPSOHWH� ��� KRXUV� RI� FRPPXQLW\� VHUYLFH� WR�
JUDGXDWH��6HQLRUV�PXVW�DOVR�FRPSOHWH�D�FDSVWRQH�SURMHFW�DW�D�SURILFLHQW�OHYHO�
�DVVHVVHG�E\�VFKRRO�DQG�FRPPXQLW\�HYDOXDWRUV��WR�JUDGXDWH�
�
(DFK�OHDUQHU�PXVW�FRPSOHWH�D�PLQLPXP�RI���MRE�VKDGRZV�25���MRE�VKDGRZV�
DQG���LQWHUQVKLS���7KH�DGPLQLVWUDWLRQ�UHVHUYHV�WKH�ULJKW�WR�DSSURYH�D�GLIIHUHQW�
SODQ� �L�H�²�� LQWHUQVKLSV� ZRXOG� EH� DSSURYHG� ZLWK� QR� MRE� VKDGRZV��� � -RE�
VKDGRZV�ZLOO�QRW�UHFHLYH�DQ\�FUHGLW��ZKLOH�LQWHUQVKLSV�ZLOO�UHFHLYH����FUHGLW�E\�
PHHWLQJ�WKH�UHTXLUHG�QXPEHU�RI�KRXUV���

5HTXLUHPHQWV�QRW�FRPSOHWHG�EHIRUH�WKH�GDWH�RI�JUDGXDWLRQ�PXVW�EH�FRPSOHWHG�
EHIRUH�VFKRRO�EHJLQV�DJDLQ�LQ�WKH�IDOO�IRU�WKH�OHDUQHU�WR�UHFHLYH�WKHLU�GLSORPD�
�
3HUPLVVLRQ�LV�JLYHQ�DW�WKH�GLVFUHWLRQ�RI�WKH�DGPLQLVWUDWLRQ�IRU�DQ\�UHTXLUHG�RU�
HOHFWLYH�FRXUVH�WKH�OHDUQHU�ZLVKHV�WR�HQUROO�LQ�RXWVLGH�RI�1RUWKHUQ�&DVV���$OO�
FRUUHVSRQGHQFH�FRXUVH�ZRUN�WDNHQ�ZLOO�EH�DW�WKH�OHDUQHUV¶�RZQ�H[SHQVH�XQOHVV�
ZDLYHG�E\�WKH�6XSHULQWHQGHQW�GXH�WR�VFKHGXOLQJ�FRQIOLFWV���
�
$OO� FRUUHVSRQGHQFH� DQG� RQOLQH� FODVV� ZRUN� PXVW� EH� FRPSOHWHG� DQG�
GRFXPHQWHG�DV�UHFHLYLQJ�FUHGLW�E\�QR�ODWHU�WKDQ�WKH�ODVW�)ULGD\�DW��SP�EHIRUH�
JUDGXDWLRQ�

7KH� IROORZLQJ� FRXUVHV� ZLWK� FRUUHVSRQGLQJ� FUHGLW�
YDOXHV� DUH� UHTXLUHG� IRU� JUDGXDWLRQ� IURP� 1RUWKHUQ�
&DVV�3XEOLF�6FKRRO�

�



*5$'8$7,21�(;(5&,6(6

2QO\� OHDUQHUV� ZKR� KDYH� FRPSOHWHG� DOO� FUHGLWV�� FRXUVHZRUN� DQG�
JUDGXDWLRQ�VWDQGDUG� UHTXLUHPHQWV� IRU�JUDGXDWLRQ�PD\�SDUWLFLSDWH�
LQ� JUDGXDWLRQ� H[HUFLVHV� DQG� UHFHLYH� D� GLSORPD�� � 3DUWLFLSDWLRQ� LV�
HQFRXUDJHG��EXW�QRW�FRPSXOVRU\�
�
$� OHDUQHU� QRW� FRPSOHWLQJ� DOO� UHTXLUHPHQWV� E\� WKH� GDWH� VHW� IRU�
JUDGXDWLRQ�DQG�QRW�SDUWLFLSDWLQJ�LQ�WKH�H[HUFLVHV�PD\�VWLOO�UHFHLYH�
D� GLSORPD� IRU� WKDW� \HDU�� LI� DOO� JUDGXDWLRQ� UHTXLUHPHQWV� DUH� PHW�
EHIRUH�VFKRRO�EHJLQV�DJDLQ�LQ�WKH�IDOO�RI�WKDW�\HDU�
�
$OO� OHDUQHUV� SDUWLFLSDWLQJ� LQ� JUDGXDWLRQ� FHUHPRQLHV�� DV� GLSORPD�
FDQGLGDWHV�ZLOO�ZHDU�FDSV�DQG�JRZQV�DV�SUHVFULEHG�E\�WKH�VFKRRO���
/HDUQHUV�PXVW�DWWHQG�UHKHDUVDO�LI�WKH\�LQWHQG�WR�SDUWLFLSDWH�LQ�WKH�
FHUHPRQLHV���

1RUWKHUQ�&DVV�OHDUQHUV�LQ�OHYHOV��WK���WK�ZLOO�XVH�D�SKDVH�VFKHGXOH��
FRQVLVWLQJ�RI�VHYHQ�SKDVHV���/HDUQHUV�LQ�OHYHOV�����ZLOO�VWDUW�WKHLU�GD\�
DW������D�P��LQ�WKHLU�DGYLVRU\�URRP��H[FHSW�IRU�:HGQHVGD\V���
/HDUQHUV�LQ�OHYHOV������ZLOO�VWDUW�3KDVH���DW������D�P���/HDUQHUV�LQ�
³=HUR´�KRXU�ZLOO�VWDUW�DW������D�P���/HDUQHUV�LQ�OHYHOV������FDQ�EH�
UHTXHVWHG�WR�OHDUQLQJ�FHQWHUV�DW������D�P��IRU�DGGLWLRQDO�VXSSRUWV���
7KH�ODVW�SKDVH�ZLOO�FRQFOXGH�DW������S�P��

'$,/<�6&+('8/(

/HDUQHUV�ZLOO�EH�DEOH�WR�XVH�D�JUDE�DQG�JR�EUHDNIDVW�IURP�WKH�
FDIHWHULD�VWDUWLQJ�DW�����DP���/HDUQHUV�ZLOO�EH�DEOH�WR�HDW�LQ�
WKHLU�ILUVW�SKDVH�OHDUQLQJ�FHQWHU��

3URIHVVLRQDO�/HDUQLQJ�&RPPXQLWLHV��3/&��ZLOO�EH�KHOG�HYHU\�
:HGQHVGD\�IRU�VWDII���7KH�GD\�ZLOO�EHJLQ�IRU��DOO�OHDUQHUV�DW�
�����D�P��%XV�URXWHV�ZLOO�UXQ�DV�QRUPDO�RQ�WKHVH�GD\V�

6&25,1*�6&$/(
7KH�IROORZLQJ�JUDGLQJ�VFDOH�ZLOO�EH�XWLOL]HG�DW�1RUWKHUQ�&DVV�IRU�
OHYHOV������

6FRUH��������������������� ([WHQGLQJ

6FRUH��������������������� 3URILFLHQW

6FRUH��������������������� )RXQGDWLRQDO

6FRUH��������������������� (PHUJLQJ

3URILFLHQF\�7UDQVLWLRQ�

/($51,1*�0$1$*(0(17�6<67(0��/06�

(PSRZHU�LV�RXU�OHDUQLQJ�PDQDJHPHQW�V\VWHP�DW�1RUWKHUQ�&DVV��,W�
LV�D�WRRO�WR�WUDFN�OHDUQHU¶V�SURJUHVV�LQ�WKHLU�DFDGHPLF�VWDQGDUGV�DQG�
+DELWV�RI�:RUN��HOLJLELOLW\����7KH�V\VWHP�KRXVHV�WKH�OHDUQHU¶V�
PDWHULDOV�DQG�FRXUVH�LQIRUPDWLRQ���,W�DOORZV�OHDUQHUV��IDPLOLHV��DQG�
HGXFDWRUV�WR�VHH�ZKDW�WKH�OHDUQHU�KDV�DFFRPSOLVKHG�DQG�ZKDW�LV�
QH[W��(YHU\�OHDUQHU�DQG�IDPLO\�ZLOO�KDYH�D�VSHFLILF�XVHUQDPH�DQG�
SDVVZRUG�WR�DFFHVV�WKHLU�LQIRUPDWLRQ���,W�LV�VWURQJO\�HQFRXUDJHG�
OHDUQHUV�DQG�IDPLOLHV�UHJXODUO\�FKHFN�LQ�RQ�OHDUQHU�SURJUHVV�XVLQJ�
WKLV�V\VWHP���/RJ�LQ���KWWSV���QRUWKHUQFDVV�HPSRZHUOHDUQLQJ�QHW�

$//�HGXFDWRUV�DQG�OHDUQHUV�VKRXOG�XVH�WKH��6LJQ�,Q�:LWK�*RRJOH��
EXWWRQ
)RU�IDPLO\�VXSSRUW�RQ�(PSRZHU��FRQWDFW�0U��(OOHU�

+20(:25.�32/,&<

'DLO\�ZRUN��VRPHWLPHV�UHIHUUHG�WR�DV�IRUPDWLYH�DVVHVVPHQW��LV�DQ�
LPSRUWDQW�SDUW�RI�WKH�OHDUQLQJ�SURFHVV���7KLV�ZRUN�LV�GHVLJQHG�WR�
JXLGH�WKH�OHDUQHU�WKURXJK�WKH�OHDUQLQJ�SURFHVV�E\�JLYLQJ�WKHP�
IHHGEDFN�RQ�WKHLU�SURJUHVV�WRZDUGV�WKH�OHDUQLQJ�RXWFRPHV�RI�WKH�
XQLW���6RPH�RI�WKLV�ZRUN�LV�FROOHFWHG�E\�WKH�FODVVURRP�HGXFDWRU�
DQG�DVVLJQHG�D�JUDGH�ZLWK�IHHGEDFN�DQG�VRPH�RI�WKLV�ZRUN�ZLOO�
UHFHLYH�IHHGEDFN�ZLWKRXW�D�JUDGH���$W�WLPHV��WKLV�ZRUN�QHHGV�WR�EH�
FRPSOHWHG�RXWVLGH�RI�WKH�UHJXODU�FODVV�SHULRG���7KH�H[WUD�WLPH�
VSHQW�RXWVLGH�WKH�FODVVURRP�DOORZV�HDFK�OHDUQHU�DGGLWLRQDO�
SUDFWLFH�DQG�IXUWKHUV�WKHLU�XQGHUVWDQGLQJ�RI�WKH�FODVVURRP�
FRQWHQW���:KHQ�D�OHDUQHU�FKRRVHV�QRW�WR�FRPSOHWH�GDLO\�ZRUN��
WKH\�DUH�ORVLQJ�DQ�RSSRUWXQLW\�WR�IXUWKHU�WKHLU�OHDUQLQJ�DQG�UHFHLYH�
YDOXDEOH�IHHGEDFN�RQ�WKHLU�SURJUHVV�WRZDUGV�WKH�OHDUQLQJ�
RXWFRPHV�RI�WKH�FXUUHQW�XQLW�

7KH�IROORZLQJ�SROLF\�GHPRQVWUDWHV�WKH�YDOXH�1RUWKHUQ�&DVV�SXWV�
RQ�GDLO\�ZRUN�IRU�HDFK�FRXUVH�

'DLO\�ZRUN�GRQH�LQ�D�WLPHO\�PDQQHU�LV�DQ�HVVHQWLDO�SDUW�RI�WKH�
OHDUQLQJ�SURFHVV�DQG�WKHUHIRUH�ZLOO�KDYH�D�GXH�GDWH�VHW�E\�WKH�
FODVVURRP�HGXFDWRU�

/HDUQHUV�ZKR�GR�QRW�NHHS�XS�ZLWK�WKH�UHTXLUHG�SDFH�VHW�IRUWK�E\�
WKH�HGXFDWRU�ZLOO�KDYH�SRLQWV�GHGXFWHG�IURP�WKHLU�+DELWV�RI�:RUN�
DQG�ZLOO�ORVH�HOLJLELOLW\�IRU�DFWLYLWLHV�DQG�RU�RWKHU�SULYLOHJHV��
/HDUQHUV�PD\�EH�DVVLJQHG�-$*�7LPH�E\�HGXFDWRUV�WR�PDNH�XS�
KRPHZRUN���-$*�7LPH�UXQV�IURP������WR�����SP�RQ�7XHVGD\V�
DQG�7KXUVGD\V���1RWH��-$*�7LPH�LV�QRW�GHWHQWLRQ��LW�LV�D�WLPH�WR�
RIIHU�DGGLWLRQDO�DFDGHPLF�VXSSRUW����)DLOXUH�WR�DSSHDU�IRU�-$*�
7LPH�PD\�UHVXOW�LQ�GHWHQWLRQ���/HDUQHUV�IDPLOLHV�ZLOO�EH�QRWLILHG�
RI�-$*�7LPH�WKURXJK�HPDLO�

Ɣ�� 1RWH���)LQDO�GHWHUPLQDWLRQ�LV�XS�WR�WKH�
GLVFUHWLRQ�RI�WKH�LQGLYLGXDO�HGXFDWRU�

Ɣ&ODVV�RI������DQG�EH\RQG�±�/HDUQHUV�PXVW�DFKLHYH�D�������OHDUQHUV�
PXVW�DFKLHYH�D������RYHUDOO�LQ�DOO�FRPELQHG�VWDQGDUGV�WR�HDUQ�
SURILFLHQF\���

�



+$%,76�2)�:25.

/HDUQHUV�ZLOO�EH�DVVHVVHG�LQ�5HVSHFW��(QJDJHPHQW��DQG�3UHSDUHGQHVV�
LQ�RXU�OHDUQLQJ�PDQDJHPHQW�V\VWHP���7KHVH�DUHDV�ZLOO�EH�XVHG�WR�
GHWHUPLQH�HOLJLELOLW\�IRU�OHDUQHUV�LQ�D�SURILFLHQF\�EDVHG�VFRULQJ�
V\VWHP���/HDUQHUV�PXVW�PDLQWDLQ�DQ�DYHUDJH�VFRUH�RI�����DQG�DERYH�
DORQJ�ZLWK�VWD\LQJ�RQ�SDFH�WR�UHPDLQ�DFDGHPLFDOO\�HOLJLEOH���3OHDVH�
VHH�SDJH����IRU�IXUWKHU�LQIRUPDWLRQ�RQ�DFDGHPLF�HOLJLELOLW\����

352*5(66�5(32576�$1'�&21)(5(1&(6

7KH� VHFRQGDU\� OHDUQHUV¶� SURJUHVV� UHSRUWV� FDQ� EH� YLHZHG� RQOLQH� LQ�
(PSRZHU� WKURXJKRXW� WKH�\HDU�� �7KH� ILQDO� UHSRUW� FDUG�ZLOO� EH�PDLOHG�
KRPH� WKH�ZHHN� DIWHU� VFKRRO� GLVPLVVHV� IRU� VXPPHU� EUHDN�� � )DPLOLHV�
ZLOO� KDYH� WKH� RSSRUWXQLW\� WR� YLVLW� ZLWK� \RXU� OHDUQHU¶V� HGXFDWRUV� WR�
GLVFXVV�SURJUHVV�DW�ERWK�D�IDOO�DQG�VSULQJ�FRQIHUHQFH���)DPLO\¶V�ZLOO�EH�
QRWLILHG� ZKHQ� RQOLQH� VLJQ� XS� IRU� FRQIHUHQFHV� LV� RSHQ� WR� VFKHGXOH� D�
WLPH�ZLWK�HGXFDWRUV��

),1$/6

1HDU�WKH�FORVH�RI�HDFK�VHPHVWHU��D�ILQDO�H[DPLQDWLRQ�DQG�RU�D�
FXPXODWLYH�SURMHFW�LQ�HDFK�VXEMHFW�LV�JLYHQ�DW�WKH�GLVFUHWLRQ�RI�WKH�
LQVWUXFWRU���7KH�VFRUH�UHFHLYHG�RQ�WKLV�ILQDO�H[DPLQDWLRQ�LV�DQ�
LPSRUWDQW�SDUW�RI�WKH�ILQDO�VFRUH�

&2856(�5(*,675$7,21

$OO�OHDUQHUV�SODQ�WKHLU�IRXU�\HDU�FRXUVHV�LQ�FRRSHUDWLRQ�ZLWK�WKHLU�
IDPLO\�V��JXDUGLDQ�V��DQG�WKH�VHFRQGDU\�FRXQVHORU���7KLV�FRXUVH�
VHOHFWLRQ�VHUYHV�DV�D�JXLGH�IRU�UHJLVWUDWLRQ�HDFK�VXFFHHGLQJ�\HDU���
/HDUQHUV�DUH�UHJLVWHUHG�IRU�WKH�QH[W�VFKRRO�WHUP�GXULQJ�WKH�VHFRQG�
VHPHVWHU�RI�WKH�FXUUHQW�\HDU���
�
/HYHO���±�QHHG�WR�HQUROO�IRU�DW�OHDVW���KRXUV
/HYHO����±�QHHG�WR�HQUROO�IRU�DW�OHDVW���KRXUV
/HYHO����±�QHHG�WR�HQUROO�IRU�DW�OHDVW���KRXUV

3RWHQWLDO�SULYLOHJHV�RQO\�SRVVLEOH�LI�\RX�KDYH�HDUQHG�D�
PLQLPXP�RI����FUHGLWV�SULRU�WR�HQWHULQJ�/HYHO����

/HYHO����±�QHHG�WR�HQUROO�IRU�D�PLQLPXP�RI���KRXUV�SOXV�HQULFKPHQW
3RWHQWLDO�SULYLOHJHV�RQO\�SRVVLEOH�LI�\RX�KDYH�HDUQHG�D�
PLQLPXP�RI����FUHGLWV�SULRU�WR�HQWHULQJ�/HYHO���

+RXUV�PD\�LQFOXGH�GXDO�FUHGLW��RQOLQH�RSWLRQV��DQG�LQWHUQVKLS�
RSSRUWXQLWLHV�±�PXVW�EH�YHULILHG�DQG�DSSURYHG��
�
$�OHDUQHU�PD\�WDNH�D�1RUWK�'DNRWD�&HQWHU�IRU�'LVWDQFH�(GXFDWLRQ�
�1'&'(��FRXUVH�DV�WKHLU�FKRRVLQJ��

&+$1*,1*�&/$66�6&+('8/(6

/HDUQHUV�ZLOO�RQO\�EH�DOORZHG�WR�GURS�RU�DGG�FODVVHV�SULRU�WR�WKH�
VWDUW� RI� HDFK� VHPHVWHU� ZKHQ� DXWKRUL]HG� E\� DGPLQLVWUDWLRQ���
+RZHYHU��QR�FKDQJHV�ZLOO�EH�DOORZHG�DIWHU�WKUHH�GD\V�RI�WKH�QHZ�
VHPHVWHU�� �0DQ\�GHFLVLRQV�DUH�EDVHG�RQ� OHDUQHUV� WDNLQJ�FRXUVHV�
WKH\�RULJLQDOO\�VLJQHG�XS��DQG�OHDUQHUV�DUH�VWURQJO\�HQFRXUDJHG�WR�
QRW�DGMXVW�WKHLU�VFKHGXOHV���
�
$OO�OHDUQHUV�PXVW�FDUU\�D�IXOO�FODVV�ORDG��ZKLFK�LV���FRXUVHV�
�
�
1257+(51�&$66�6&+22/�$&$'(0,&�,17(*5,7<�

32/,&<

�
$W�1RUWKHUQ�&DVV��ZH�YDOXH�DFDGHPLF�KRQHVW\�DQG�LQWHJULW\��
$FDGHPLF�GLVKRQHVW\��FKHDWLQJ��LV�XQDFFHSWDEOH�EHFDXVH�LW�
WKUHDWHQV�WKH�DELOLW\�RI�D�VWXGHQW�WR�OHDUQ�WKH�PDWHULDO�DQG�IDOOV�
EHORZ�RXU�H[SHFWDWLRQ�RI�FRQGXFWLQJ�RQHVHOI�ZLWK�KRQHVW\�DQG�
LQWHJULW\�
�
)XUWKHUPRUH��D�NH\�SDUW�RI�DQ�HGXFDWRU¶V�MRE�LV�WR�DVVHVV�ZKDW�D�
OHDUQHU�NQRZV��XQGHUVWDQGV��DQG�FDQ�GR���&KHDWLQJ�SURGXFHV�
UHVXOWV�RQ�DVVHVVPHQWV�WKDW�GR�QRW�DOORZ�DQ�HGXFDWRU�WR�DFFXUDWHO\�
DVVHVV�D�VWXGHQW¶V�NQRZOHGJH�DQG�VNLOO��DQG�WKXV�PDNHV�LW�GLIILFXOW�
IRU�HGXFDWRUV�WR�KHOS�WKHLU�OHDUQHUV�EH�VXFFHVVIXO�
�
$FDGHPLF�'LVKRQHVW\�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR�

Â�&RS\LQJ�DQRWKHU�OHDUQHU¶V�ZRUN
Â�6XEPLWWLQJ�ZRUN�WKDW�ZDV�FRPSOHWHG�E\�VRPHRQH�HOVH�
�FODVVPDWH��IDPLO\��VLEOLQJ��HWF���DV�LI�LW�ZHUH�\RXU�RZQ
Â�3ODJLDULVP�±�3UHVHQWLQJ�DQRWKHU�LQGLYLGXDO¶V�LGHDV�DV�\RXU�RZQ��
IDLOLQJ�WR�FLWH�RWKHUV�LQ�ZULWLQJ
Â�8VLQJ�XQDXWKRUL]HG�PDWHULDOV�WR�FRPSOHWH�DQ\�DVVHVVPHQW
Â�&RPSOHWLQJ�ZRUN�LQ�D�JURXS�ZKHQ�QRW�DXWKRUL]HG�WR�GR�VR�E\�
WKH�HGXFDWRU
Â�/RRNLQJ�DW�DQRWKHU�OHDUQHU¶V�PDWHULDOV�GXULQJ�DQ\�DVVHVVPHQW�
ZKHQ�QRW�DXWKRUL]HG�WR�GR�VR
Â�3URYLGLQJ�DQVZHUV�WR�DQRWKHU�OHDUQHU�EHIRUH�RU�DIWHU�D�WHVW�
DQG�RU�TXL]
Â�7DNLQJ�HGXFDWRU�PDWHULDOV��WHVWV��NH\V��H[DPSOH�TXHVWLRQV��HWF���
ZLWKRXW�UHFHLYLQJ�DSSURYDO�IURP�WKH�HGXFDWRU
Â�/HDYLQJ�FODVVURRP�PDWHULDOV�RXW�DQG�YLVLEOH�GXULQJ�DQ�
DVVHVVPHQW
Â�8VLQJ�DQ\�IRUP�RI�WHFKQRORJ\��FRPSXWHUV��FDOFXODWRUV��FHOO�
SKRQHV��HWF���WR�SURYLGH�RU�UHFHLYH�XQDXWKRUL]HG�FRQWHQW
Â�$Q\�RWKHU�EHKDYLRU�LQ�VXEPLWWLQJ�ZRUN�ZKLFK�LV�SHUIRUPHG�ZLWK�
WKH�LQWHQW�RI�PLVUHSUHVHQWLQJ�RQH¶V�SHUIRUPDQFH

�



&RQVHTXHQFHV�RI�$FDGHPLF�'LVKRQHVW\��5HIHUV�WR�DOO�FODVVHV��QRW�SHU�
FODVV��LQ�RQH�JLYHQ�VFKRRO�\HDU

�VW�LQVWDQFH

�7KH�OHDUQHU�ZLOO�UHFHLYH�D�VFRUH�RI�LQ�SURJUHVV��,3��RQ�WKH�DVVHVVPHQW�
DQG�ZLOO�ZRUN�ZLWK�WKH�HGXFDWRU�WR�ILQG�DQ�DOWHUQDWLYH�DVVHVVPHQW�WR�
GHPRQVWUDWH�SURILFLHQF\�

Ɣ��� 7KH�OHDUQHU�ZLOO�UHFHLYH�RQH�KRXU�RI�GHWHQWLRQ�DQG�
PXVW�FRPSOHWH�D�SOD\OLVW�RQ�DFDGHPLF�LQWHJULW\��
Ɣ��� +DELWV�RI�:RUN�ZLOO�EH�GHGXFWHG�IURP�UHVSHFW�
Ɣ��� 7KH�SULQFLSDO�ZLOO�UHFRUG�D�ORJ�HQWU\�LQ�
3RZHU6FKRRO�
Ɣ��� 7KH�HGXFDWRU�DORQJ�ZLWK�WKH�OHDUQHU�ZLOO�QRWLI\�
IDPLO\�JXDUGLDQ�YLD�SKRQH�
Ɣ��� 3ULYLOHJHV�ZLOO�EH�VXVSHQGHG�XQWLO�WKH�DFDGHPLF�
SOD\OLVW�RQ�DFDGHPLF�LQWHJULW\�LV�FRPSOHWHG�

�
�QG�LQVWDQFH

7KH�OHDUQHU�ZLOO�UHFHLYH�D�VFRUH�RI�LQ�SURJUHVV��,3��RQ�WKH�DVVHVVPHQW�
DQG�ZLOO�ZRUN�ZLWK�WKH�HGXFDWRU�WR�ILQG�DQ�DOWHUQDWLYH�DVVHVVPHQW�WR�
GHPRQVWUDWH�SURILFLHQF\�

Ɣ��� 7KH�OHDUQHU�ZLOO�UHFHLYH�RQH�KRXU�RI�VFKRRO�
FRPPXQLW\�VHUYLFH�
Ɣ��� +DELWV�RI�:RUN�ZLOO�EH�GHGXFWHG�IURP�UHVSHFW�
Ɣ��� 7KH�SULQFLSDO�ZLOO�UHFRUG�D�ORJ�HQWU\�LQ�
3RZHU6FKRRO�
Ɣ��� 7KH�HGXFDWRU�DORQJ�ZLWK�WKH�OHDUQHU�ZLOO�QRWLI\�
IDPLO\�JXDUGLDQ�YLD�SKRQH�
Ɣ��� 3ULYLOHJHV�ZLOO�EH�VXVSHQGHG�XQWLO�VFKRRO�FRPPXQLW\�
VHUYLFH�LV�FRPSOHWHG��

�
�UG�DQG�VXEVHTXHQW�LQVWDQFHV

,I�DOO�WKUHH�RIIHQVHV�RFFXU�LQ�WKH�VDPH�FRXUVH�
Ɣ��� WKH�OHDUQHU�ZLOO�EH�UHPRYHG�IURP�WKH�VSHFLILF�FRXUVH�
DQG�ZLOO�QRW�UHFHLYH�FUHGLW�IRU�WKH�FRXUVH�

,I�WKUHH�RIIHQVHV�RFFXU�LQ�VHSDUDWH�FRXUVHV�
Ɣ��� 7KH�OHDUQHU�ZLOO�UHFHLYH�DQ�³LQ�SURJUHVV´��,3��RQ�WKH�
DVVHVVPHQW��
Ɣ��� +DELWV�RI�:RUN�ZLOO�EH�GHGXFWHG�IURP�UHVSHFW�
Ɣ��� 7KH�SULQFLSDO�ZLOO�UHFRUG�D�ORJ�HQWU\�LQ�
3RZHU6FKRRO�
Ɣ��� 7KH�OHDUQHU�ZLOO�UHFHLYH���KRXUV�RI�RIILFH�LVVXHG�
GHWHQWLRQ�DQG�VL[�ZHHNV�RI�ORVV�RI�SULYLOHJHV�
Ɣ��� 7KH�HGXFDWRU�DORQJ�ZLWK�WKH�OHDUQHU�ZLOO�QRWLI\�
IDPLO\�JXDUGLDQ�YLD�SKRQH�
Ɣ��� 7KH�OHDUQHU�ZLOO�EH�H[FOXGHG�IURP�DFDGHPLF�DZDUGV�
DQG�DFDGHPLF�VWDQGLQJ�LV�IDFWRUHG�LQWR�WKH�6HQLRU�$WKOHWH�RI�
WKH�<HDU�DZDUG�

$GPLQLVWUDWLRQ�UHVHUYHV�WKH�ULJKW�WR�UHYLHZ�FDVHV�LQGLYLGXDOO\�DQG�
GHWHUPLQH�FRQVHTXHQFHV��

'8$/�&5(',7��(DUO\�(QWU\�

7KH�HDUO\�HQWU\�SURJUDP�DOORZV�������JUDGHUV�LQ�1RUWK�'DNRWD¶V�
SXEOLF�VFKRROV�WR�WDNH�FRXUVHV�RIIHUHG�E\�DSSURYHG�
SRVW�VHFRQGDU\�LQVWLWXWLRQV�IRU�ERWK�KLJK�VFKRRO�DQG�
SRVW�VHFRQGDU\�FUHGLW���7KH�SURJUDP�SURYLGHV�OHDUQHUV�ZLWK�D�
JUHDWHU�YDULHW\�RI�FODVV�RIIHULQJV�DQG�WKH�RSSRUWXQLW\�WR�SXUVXH�
PRUH�FKDOOHQJLQJ�FRXUVH�ZRUN���/HDUQHUV�ZKR�SDUWLFLSDWH�LQ�WKH�
HDUO\�HQWU\�SURJUDP�PXVW�EH�HQUROOHG�LQ�DW�OHDVW�ILYH�FUHGLWV�DW�WKH�
KLJK�VFKRRO���/HDUQHUV�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�LQ�WKLV�SURJUDP�
VKRXOG�VHH�WKH�SULQFLSDO�RU�FRXQVHORU�
�
/HDUQHUV�WDNLQJ�D�'XDO�&UHGLW�FRXUVH�WKURXJK�9DOOH\�&LW\�6WDWH�
8QLYHUVLW\��9&68��ZLOO�SD\���������SHU�FRXUVH���)RU�D�GXDO�
FRXUVH�QRW�RIIHUHG�WKURXJK�9&68��WKH�GLVWULFW�ZLOO�PDWFK�WKH�
DPRXQW�VSHQW�RQ�D�9&68�FRXUVH��OHDUQHUV�ZLOO�VWLOO�QHHG�WR�SD\�
WKH�UHPDLQGHU���$Q\�ODWH�IHHV�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�OHDUQHU�
DQG�RU�IDPLO\�JXDUGLDQ�
�
7KLV�LV�VXEMHFW�WR�FKDQJH�GHSHQGLQJ�RQ�EXGJHW�UHVWULFWLRQV�

�
3+<6,&$/�('8&$7,21

�
(DFK�OHDUQHU�LQ�OHYHOV������ZLOO�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�WDNH�D�
SK\VLFDO�HGXFDWLRQ�FRXUVH���$SSURSULDWH�FORWKLQJ��GHVLJQDWHG�E\�
WKH�LQVWUXFWRU��VKRXOG�EH�ZRUQ�IRU�SDUWLFLSDWLRQ�LQ�D�SK\VLFDO�
HGXFDWLRQ�FRXUVH���$OO�SK\VLFDO�HGXFDWLRQ�OHDUQHUV�ZLOO�EH�LVVXHG�D�
ORFNHU�DQG�ORFN�LQ�WKH�3(�ORFNHU�URRP�DQG�DUH�H[SHFWHG�WR�XVH�
WKHP�WR�ORFN�XS�WKHLU�SHUVRQDO�LWHPV���7KH�ORFNHU�URRPV�ZLOO�EH�
ORFNHG�H[FHSW�DW�WKH�EHJLQQLQJ�DQG�HQG�RI�FODVV�SHULRGV�DQG����
PLQXWHV�EHIRUH�DQG�DIWHU�VFKRRO����
�

&2816(/256
�
7KH� FRXQVHORUV� DUH� LQ� WKH� VFKRRO� WR� KHOS� HDFK� OHDUQHU� EHFRPH� D�
ZHOO�DGMXVWHG�� FRPSHWHQW�� DQG� UHVSRQVLEOH� \RXQJ� DGXOW�� � 7KH�
FRXQVHORUV�DUH�KHUH�WR�DVVLVW�WKH�OHDUQHU�LQ�FRXUVH�VHOHFWLRQ��VWXG\�
KDELWV� DQG� RUJDQL]DWLRQ�� VFRUHV�� WHVWLQJ� DQG� SODFHPHQW��
LQWHUQVKLSV�� OHDUQHU�HGXFDWRU� UHODWLRQV�� FROOHJH� VHOHFWLRQ� DQG�
UHTXLUHPHQWV�� ILQDQFLDO� DLG�� MRE� RSSRUWXQLWLHV�� WUDLQLQJ� SURJUDPV�
DYDLODEOH��DQG�WR�DVVLVW�ZLWK�SHUVRQDO�SUREOHPV�

$1,0$/6

1R�DQLPDOV�ZLOO�EH�DOORZHG�LQWR�WKH�EXLOGLQJ�IRU�DQ\�W\SH�RI�
SURMHFW�XQOHVV�WKH\�KDQGOHG�E\�D�SURIHVVLRQDO���VXFK�DV�D�
YHWHULQDULDQ�RU�DQ�$JULFXOWXUH�FODVV���6HUYLFH�DQLPDOV�DUH�
SHUPLWWHG��

�����������������

�



7(67,1*
�
,Q�FRQMXQFWLRQ�ZLWK�FRXQVHOLQJ��WKH�WHVWLQJ�SURJUDP�DW�1RUWKHUQ�&DVV�
3XEOLF� 6FKRRO� LV� XVHG� WR�PRQLWRU�� WUDFN�� DQG� DVVLVW� OHDUQHUV� LQ� WKHLU�
DFDGHPLF� SHUIRUPDQFH�� 6WDWH� VWDQGDUGL]HG� WHVWV� DUH� DGPLQLVWHUHG�
DQQXDOO\�WR�OHDUQHUV�LQ�PDQGDWHG�E\�WKH�VWDWH�GHSDUWPHQW�RI�HGXFDWLRQ��
67$56��/HYHOV��������$,06ZHE��/HYHOV������DQG�RWKHU�VWDQGDUGL]HG�
PHDVXUHPHQWV� RI� DFKLHYHPHQW� DUH� DGPLQLVWHUHG� WKURXJKRXW� WKH� \HDU�
WR�OHDUQHUV�LQ�OHYHOV��������
�
$OO�1RUWKHUQ�&DVV� OHDUQHUV� DUH� UHTXLUHG� WR� WDNH� WKH�$&7�GXULQJ� WKH�
VSULQJ�RI� WKHLU� MXQLRU�\HDU�� �7KLV�H[DP�LV�DGPLQLVWHUHG�DW� WKH�VFKRRO�
DQG�WKH�GLVWULFW�FRYHUV�D�RQH�WLPH�FRVW�RI�WKH�H[DP�IRU�HDFK�OHDUQHU����
�
7KH�UHVXOWV�REWDLQHG�IURP�WKH�WHVWV�DUH�YDOXDEOH�WR�WKH�OHDUQHU��WR�WKH�
IDPLO\�� DQG� WR� WKH� GLVWULFW�� LQ� WKDW� WKH\� LQGLFDWH� DSWLWXGHV� LQ� OLJKW� RI�
KLV�KHU�SUHVHQW�HGXFDWLRQDO�SODQV�DQG�WKRVH�RI�WKH�IXWXUH���IDPLOLHV��DV�
ZHOO�DV�OHDUQHUV��DUH�ZHOFRPH�WR�FRQIHU�ZLWK�WKH�FRXQVHORU��SULQFLSDO��
DQG�HGXFDWRUV�UHJDUGLQJ�WKHVH�WHVWV���6WDQGDUGL]HG�WHVW�VFRUHV�ZLOO�EH�
XVHG�IRU�SODFHPHQW�LQ�FRXUVHV�ERWK�IRU�UHPHGLDWLRQ�DQG�HQULFKPHQW�

('8&$725�+2856

)DPLOLHV�PD\�FRQWDFW�D�VWDII�PHPEHU�IURP������D�P��WR������D�P��DQG�
DIWHU� VFKRRO� IURP� ����� S�P�� WR� ����� S�P�� H[FHSW� )ULGD\� DIWHU� VFKRRO���
3OHDVH�GR�QRW�FDOO�WR�WDON�WR�DQ�HGXFDWRU�GXULQJ�FODVVURRP�WLPHV���<RX�
PD\��KRZHYHU��OHDYH�D�PHVVDJH�RQ�WKH�HGXFDWRU¶V�YRLFH�PDLO��RU�FRQWDFW�
WKH�HGXFDWRU�WKURXJK�WKHLU�VFKRRO�HPDLO�DFFRXQW��HPDLO�DGGUHVV�FDQ�EH�
IRXQG�RQ�WKH�VFKRRO�ZHEVLWH����(GXFDWRUV�ZLOO�QRW�EH�FDOOHG�WR�WKH�SKRQH�
XQOHVV�WKHUH�LV�DQ�HPHUJHQF\�

$77(1'$1&(

6WDWH� DWWHQGDQFH� ODZV� JRYHUQ� OHDUQHUV� LQ� DQ\� 1RUWK� 'DNRWD� SXEOLF�
VFKRRO���7KHVH�ODZV�UHTXLUH�DOO�FKLOGUHQ�EHWZHHQ�WKH�DJHV�RI���DQG����WR�
EH� LQ� DWWHQGDQFH� HYHU\�GD\� VFKRRO� LV� LQ� VHVVLRQ�� DQG�RQ� WLPH�� SHU� WKH�
1RUWK�'DNRWD�&HQWXU\�&RGH�� �7KH� ODZ� FLWHV� LOOQHVV� DQG� FHUWDLQ� RWKHU�
LQFDSDFLWLHV� DV� H[FHSWLRQV� WR� WKLV� DWWHQGDQFH� UHTXLUHPHQW�� � 7KH� ODZ�
SURYLGHV� ORFDO� VFKRRO� ERDUGV� WKH� DXWKRULW\� WR� HVWDEOLVK� VWDQGDUGV� IRU�
DWWHQGDQFH�

6&+22/�$77(1'$1&(

7KH�6FKRRO�%RDUG�UHFRJQL]HV�UHJXODU�DWWHQGDQFH�DV�QHFHVVDU\�WR�HQVXUH�
FRQWLQXLW\�LQ�WKH�HGXFDWLRQDO�SURFHVV���&ODVVURRP�OHDUQLQJ�H[SHULHQFHV�
DUH�D�PHDQLQJIXO�DQG�HVVHQWLDO�SDUW�RI�DQ\�HGXFDWLRQDO� V\VWHP�� �7LPH�
ORVW� IURP�FODVV� LV� LUUHWULHYDEOH��SDUWLFXODUO\�D� OHDUQHUV¶�RSSRUWXQLW\�IRU�
LQWHUDFWLRQ�DQG�H[FKDQJH�RI� LGHDV�ZLWK�HGXFDWRUV�� �7KH�DEVHQW� OHDUQHU�
ORVHV� EHQHILWV� RI� OHFWXUHV�� GLVFXVVLRQV�� DQG� SDUWLFLSDWLRQ� ZLWK� RWKHU�
OHDUQHUV�� 7KLV� VFKRRO� GLVWULFW�� WKHUHIRUH�� FRQVLGHUV� HQFRXUDJHPHQW� RI�
FRQVLVWHQW�DQG�WLPHO\�DWWHQGDQFH�D�PDMRU�UHVSRQVLELOLW\���
�

$FFRUGLQJO\�� WKH� %RDUG� FRQVLGHUV� LW� QHFHVVDU\� WKDW� DQ� DWWHQGDQFH�
SROLF\�EH�HVWDEOLVKHG�WR�HQFRXUDJH�WKH�WRWDO�HGXFDWLRQ�RI�WKH�OHDUQHU�
LQ�WKH�GLVWULFW���7KHUHIRUH��WKH�IROORZLQJ�SROLF\�LV�HVWDEOLVKHG�

����$�OHDUQHU�VKDOO�EH�DOORZHG�QR�PRUH�WKDQ�WKH�HTXLYDOHQW�
RI���DEVHQFHV�SHU�FODVV�SHU�VHPHVWHU���$EVHQFHV�LQ�H[FHVV�
RI���PD\�UHVXOW�LQ�WKH�ORVV�RI�FUHGLW�IRU�WKH�FRXUVH�DV�ZHOO�
DV�EHLQJ�DFDGHPLFDOO\� LQHOLJLEOH� IRU� WKH� UHPDLQGHU�RI� WKH�
VHPHVWHU�� RU� XQWLO� WLPH� LV� PDGH� XS�� � 6FKRRO�UHODWHG�
DEVHQFHV� GR� QRW� FRXQW� WRZDUG� WKH� �� DEVHQFH� WRWDO���
([DPSOHV�RI� VFKRRO�UHODWHG� DEVHQFHV� LQFOXGH�� EXW� DUH�QRW�
OLPLWHG� WR� ILHOG� WULSV�� FR�FXUULFXODU� DQG� H[WUDFXUULFXODU�
DFWLYLWLHV�� DQG� LQ�VFKRRO� VXVSHQVLRQV�� $OO�
QRQ�VFKRRO�UHODWHG� DEVHQFHV� ZLOO� FRXQW� WRZDUG� WKH� ��
DEVHQFH�WRWDO�

���7KH�IROORZLQJ�SURFHGXUHV�ZLOO�EH�IROORZHG�ZKHQ�
���LPSOHPHQWLQJ�WKH�DWWHQGDQFH�SROLF\�

Ɣ��$�OHDUQHU�ZKR�LV�DEVHQW�RU�WDUG\���WLPHV�ZLOO�UHFHLYH�D�
SKRQH� FDOO� QRWLI\LQJ� WKH� IDPLO\� RI� D� SRWHQWLDO� FRQFHUQ�
ZLWK�DWWHQGDQFH��

Ɣ��$�OHDUQHU�ZKR�LV�DEVHQW�RU�WDUG\����WLPHV�ZLOO�UHFHLYH�D�
OHWWHU�QRWLI\LQJ�WKH�SDUHQWV�JXDUGLDQV�DGGLWLRQDO�DEVHQFHV�
ZLOO� UHVXOW� LQ� WKH� VFKHGXOLQJ� RI� DQ� DWWHQGDQFH� KHDULQJ�
ZLWK�DGPLQLVWUDWLRQ��

Ɣ��$W���RU�PRUH�DEVHQFHV�WKH�OHDUQHU�PD\�ORVH�FUHGLW�IRU�D�
FRXUVH��D�JUDGH�RI�³,3´��LQ�SURJUHVV��ZLOO�EH�UHJLVWHUHG�RQ�
WKH�UHSRUW�FDUG���7KH�³,3´�JUDGH�KDV�WKH�VDPH�YDOXH�DV�D�
VFRUH� RI� ³�´� DQG� ZLOO� DIIHFW� WKH� OHDUQHU¶V� JUDGH� SRLQW�
DYHUDJH� LQ� WKH� VDPH� PDQQHU�� � 7KH� OHDUQHU� ZLOO� DOVR�
EHFRPH�DFDGHPLFDOO\�LQHOLJLEOH�IRU�WKH�UHPDLQGHU�RI�WKH�
VHPHVWHU� RU� XQWLO� WLPH� LV� PDGH� XS� SHU� DGPLQLVWUDWLYH�
UHJXODWLRQV���

Ɣ��$�OHDUQHU�PXVW�EDFNILOO��PDNH�XS��WLPH�PLVVHG�GXULQJ�
VSHFLILF� WLPHV� VHW� RXW� E\� DGPLQLVWUDWLRQ�� RQFH� WKH\� JR�
RYHU���GD\V�IRU�D�VHPHVWHU���7LPH�ZLOO�EH�PDGH�XS�DIWHU�
VFKRRO�� RU� D� OHDUQHU� DWWHQGLQJ� VFKRRO� RQ� VWDII�
SURIHVVLRQDO�GHYHORSPHQW�GD\V��

�



7<3(6�2)�$%6(1&(6

7DUG\��7��/HDUQHU�ZDV�ODWH�WR�FODVV��ZLWKLQ���PLQXWHV�RI�VWDUW�WLPH��
ZLWK�QR�SDUHQWDO�QRWLILFDWLRQ�RU�SURSHU�H[FXVH�IURP�VFKRRO�RIILFLDOV�

([FXVHG�7DUG\��(7��/HDUQHU�ZDV�ODWH�WR�FODVV��ZLWKLQ���PLQXWHV�RI�
VWDUW�WLPH��ZLWK�SURSHU�DSSURYDO�H[FXVH�IURP�SDUHQW�RU�VFKRRO�
RIILFLDO�

8QH[FXVHG��8��/HDUQHU�ZDV�DEVHQW�IRU�WKH�GD\�ZLWKRXW�SURSHU�
QRWLILFDWLRQ�IURP�SDUHQW�RU�VFKRRO�RIILFLDO�

([FXVHG��(;��3URSHU�QRWLILFDWLRQ�RI�WKH�OHDUQHU¶V�DEVHQFH�ZDV�
FRPPXQLFDWHG�ZLWK�WKH�VFKRRO�IURP�D�SDUHQW�RU�VFKRRO�RIILFLDO�

6SHFLDO�([FXVH��6��7KHVH�DEVHQFHV�DUH�PDUNHG�IRU�µ6SHFLDO�
&LUFXPVWDQFHV¶�DV�GHHPHG�E\�VFKRRO�RIILFLDOV�

0HGLFDO��0��3URSHU�GDWHG�QRWLILFDWLRQ�RI�PHGLFDO�DSSRLQWPHQW�ZDV�
UHFHLYHG��5HFHLYDO�RI�D�QRWH��RU�HPDLO�IURP�D�PHGLFDO�SURIHVVLRQDO�
H[FXVLQJ�OHDUQHU¶V�DEVHQFH�IRU�VSHFLILF�GDWH�DQG�WLPH��7KH�VFKRRO�
QXUVH�PD\�H[FXVH�D�OHDUQHU�IURP�VFKRRO�ZKLFK�ZLOO�EH�PDUNHG�DV�D�
PHGLFDO�DEVHQFH��

([WUD�&XUULFXODU�$FWLYLW\��(&$��/HDUQHU�GLVPLVVHG�IRU�D�VFKRRO�
VFKHGXOHG�HYHQW�

,Q�6FKRRO�6XVSHQVLRQ��,66��'LVFLSOLQH�UHVXOWLQJ�LQ�D�OHDUQHU�
PLVVLQJ�FODVV�WLPH�DQG�VXSHUYLVHG�GLUHFWO\�E\�DGPLQLVWUDWLRQ�LQ�
VFKRRO�

2XW�RI�6FKRRO�6XVSHQVLRQ��266��'LVFLSOLQH�UHVXOWLQJ�LQ�D�OHDUQHU�
PLVVLQJ�FODVV�WLPH�RXW�RI�WKH�EXLOGLQJ�SHU�DGPLQLVWUDWLRQ�

&ROOHJH�9LVLW��&9��/HDUQHUV��-XQLRUV�DQG�6HQLRUV��DUH�DOORZHG���
FROOHJH�YLVLW�GD\V�SHU�VFKRRO�\HDU�H[FXVHG�E\�D�SDUHQW�RU�VFKRRO�
RIILFLDO�

352&('85(6�)25�(;&86,1*�$%6(1&(6

$Q\�GD\�WKDW�D�OHDUQHU�LV�DEVHQW��WKH�SDUHQW�JXDUGLDQ�PXVW�FDOO�WKH�
VFKRRO� WR� UHSRUW� WKH� OHDUQHU¶V� DEVHQFH�� JLYLQJ� WKH� QDPH� RI� WKH�
OHDUQHU�DQG�WKH�UHDVRQ�IRU�WKH�DEVHQFH���&DOOV�FDQ�EH�PDGH�EHWZHHQ�
����������D�P��DW������������,I�WKH�SDUHQW�GRHV�QRW�FDOO�WKH�VFKRRO��
D�UHSUHVHQWDWLYH�RI�WKH�VFKRRO�PD\�FDOO�KRPH�WR�YHULI\�WKH�DEVHQFH��
3DUHQWV�JXDUGLDQV� H�PDLO� DWWHQGDQFH#QRUWKHUQFDVVVFKRRO�FRP�
SULRU�WR������D�P�

Ɣ �$�GDWHG�QRWH�IURP�WKH�SURYLGHU�ZKR�LV�VHHLQJ�\RXU�
OHDUQHU��PXVW�EH�SURYLGHG�WR�WKH�RIILFH�XSRQ�WKH�OHDUQHU¶V�
UHWXUQ�IRU�LW�WR�EH�D�PHGLFDOO\�H[FXVHG�DEVHQFH��7KLV�ZLOO�
QRW�FRXQW�WRZDUGV�D�OHDUQHU¶V�RYHUDOO�DWWHQGDQFH�

Ɣ ,I�WKH�VFKRRO�QXUVH�UHFRPPHQGV�D�OHDUQHU�QRW�EH�LQ�
VFKRRO��WKLV�ZLOO�FRXQW�DV�D�PHGLFDO�DEVHQFH��

,I� WKH� VFKRRO� RIILFH� GRHV� QRW� UHFHLYH� HLWKHU� D� SKRQH� FDOO� RU� HPDLO�
IURP�WKH�SDUHQW�ZLWKLQ����KRXUV�RI�WKH�DEVHQFH��WKH�DEVHQFH�ZLOO�EH�
FRQVLGHUHG�XQH[FXVHG��XQOHVV�GHHPHG�RWKHUZLVH�E\�DGPLQLVWUDWLRQ�

$'9$1&(�(;&86(6
7R� REWDLQ� DGYDQFH� SHUPLVVLRQ� IRU� DQ� DEVHQFH�� D� IDPLO\�JXDUGLDQ�
PXVW� HLWKHU� FDOO� WKH� RIILFH� RU� H�PDLO�
DWWHQGDQFH#QRUWKHUQFDVVVFKRRO�FRP�� � 0DNH�XS� ZRUN� DQG�
FRPPXQLFDWLRQ�ZLWK�WKH�FODVVURRP�HGXFDWRUV�LV�WKH�UHVSRQVLELOLW\�RI�
WKH�OHDUQHU���

9,578$/�/($51,1*�$77(1'$1&(��%(&$86(�2)�
:($7+(5�25�27+(5�&21',7,216

1RUWKHUQ�&DVV�6FKRRO�'LVWULFW�KDV�DGRSWHG�ERDUG�SROLF\��&RGH��
$%$&��ZKHUH�WKH�'LVWULFW�PD\�WHPSRUDULO\�RIIHU�YLUWXDO�LQVWUXFWLRQ�
ZKHQ�ZHDWKHU�RU�RWKHU�FRQGLWLRQV�UHTXLUH�WKH�6XSHULQWHQGHQW�RU�
GHVLJQHH�WR�FDQFHO�KRXUV�RI�LQVWUXFWLRQ���7R�PHHW�DWWHQGDQFH�
UHTXLUHPHQWV�IRU�YLUWXDO�OHDUQLQJ��OHDUQHUV�ZLOO�KDYH�RQH�DVVLJQPHQW�LQ�
HDFK�FODVV�DQG�PXVW�WXUQ�LW�YLD�(PSRZHU��)RUPV��RU�WKURXJK�$/(.6�
E\�����SP���$Q�DVVLJQPHQW�WKDW�LV�WXUQHG�LQ�DQG�FRPSOHWHG�WR�D�KLJK�
VWDQGDUG�ZLOO�FRXQW�DV�SUHVHQW�IRU�FODVV���

/HDUQHUV�DUH�H[SHFWHG�WR�FRPSOHWH�KRPHZRUN�WKDW�LV�FRQQHFWHG�WR�
FXUUHQW�OHDUQLQJ�DQG�LW�QHHGV�WR�EH�UHOHYDQW�WR�ZKDW�LV�FXUUHQWO\�EHLQJ�
WDXJKW�LQ�WKH�OHDUQLQJ�FHQWHU���+RPHZRUN�IRU�HDFK�FODVV�ZLOO�EH�
ORFDWHG�LQ�(PSRZHU�$/(.6��$/(.6�LV�IRU�0DWK���DQG�
FRPPXQLFDWHG�RXW�WKURXJKRXW�HPDLO���(DFK�HGXFDWRU�ZLOO�EH�UHTXLUHG�
WR�KRVW�DW�OHDVW����PLQXWHV�RI�WLPH�IRU�RIILFH�KRXUV�LQ�WKH�PRUQLQJ�
DQG�DW�OHDVW����PLQXWHV�RI�WLPH�IRU�RIILFH�KRXUV�LQ�WKH�DIWHUQRRQ�

/HDUQHUV�ZLOO�EH�DVVLJQHG�D�WDVN�WKDW�LV�WR�EH�FRPSOHWHG�E\��SP�WKH�
GD\�RI�YLUWXDO�OHDUQLQJ���IDPLOLHV�KDYH�WKH�RSWLRQ�RI�H[FXVLQJ�WKHLU�
OHDUQHU�IURP�D�YLUWXDO�OHDUQLQJ�GD\���)DPLOLHV�PXVW�QRWLI\�WKH�VFKRRO�
WKHLU�OHDUQHU�ZLOO�QRW�EH�SDUWLFLSDWLQJ�QR�ODWHU�WKDQ�WKH�HQG�RI�WKH�
YLUWXDO�GD\�E\�HPDLOLQJ��DWWHQGDQFH#QRUWKHUQFDVVVFKRRO�FRP���7KLV�
ZLOO�FRXQW�WRZDUGV�WKH�OHDUQHUV���GD\V�RI�DOORZDEOH�DEVHQFHV���
/HDUQHUV�ZLOO�EH�H[SHFWHG�WR�FRPSOHWH�WKH�WDVN�DQG�FRXQW�IRU�
DWWHQGDQFH���,W�ZLOO�EH�XS�WR�WKH�OHDUQHU�WR�UHDFK�RXW�WR�WKH�HGXFDWRU�
WR�PDNH�SULRU�DUUDQJHPHQWV�HDUOLHU�LQ�WKH�GD\�LI�DGGLWLRQDO�WLPH�LV�
QHHGHG���/HDUQHUV�QHHG�WR�HPDLO�HGXFDWRUV��RU�ORJ�LQWR�RIILFH�KRXUV��
SULRU�WR��SP�IRU�UHTXHVWV�RQ�H[WHQVLRQV�WR�ILQLVK�DVVLJQPHQWV�

/HDUQHUV�ZKR�GR�QRW�VXEPLW�KRPHZRUN�E\��SP�DQG�KDYHQ
W�EHHQ�
H[FXVHG�E\�D�IDPLO\�RU�JXDUGLDQ�ZLOO�EH�FRXQWHG�XQH[FXVHG�IRU�HDFK�
FODVV�ZKHUH�ZRUN�LV�QRW�FRPSOHWHG��KDYH�WKHLU�+DELWV�RI�:RUN�
GRFNHG�LQ�SUHSDUHGQHVV��ZKLFK�PD\�UHVXOW�LQ�EHFRPLQJ�LQHOLJLEOH���
$Q�XQH[FXVHG�DEVHQFH�ZLOO�UHVXOW�LQ�OHDUQHUV�VHUYLQJ�D�KDOI�KRXU�
GHWHQWLRQ�IRU�IDLOXUH�WR�PHHW�DWWHQGDQFH�UHTXLUHPHQWV��ZKLFK�LV�
VLPLODU�WR�RXU�LQ�VFKRRO�SROLF\�RI�QRW�DWWHQGLQJ�D�FODVV�WKDW�LV�QRW�
H[FXVHG�E\�IDPLO\�RU�JXDUGLDQ��

/HDUQHUV�DQG�WKHLU�IDPLOLHV�ZLOO�EH�QRWLILHG�E\�FODVVURRP�HGXFDWRUV�
WKH�IROORZLQJ�GD\�RI�WKHLU�OHDUQHUV�DEVHQFH�DQG�VFKRRO�
DGPLQLVWUDWRUV�ZLOO�EH�FRQWDFWHG�WR�DVVLJQ�GHWHQWLRQ�WR�WKH�OHDUQHU�IRU�
QRW�PHHWLQJ�DWWHQGDQFH�UHTXLUHPHQWV���

�



35($55$1*('�(;75$&855,&8/$5�$%6(1&(6

([WUDFXUULFXODU�DFWLYLWLHV�DUH�GHVLJQHG�WR�SURPRWH�D�ZHOO�URXQGHG�
LQGLYLGXDO���/HDUQHUV�DUH�JLYHQ�WKH�RSSRUWXQLW\�WR�GHYHORS�PDQ\�
OLIHORQJ�VNLOOV�VXFK�DV�WHDPZRUN��GLVFLSOLQH��GHGLFDWLRQ��DQG�
SHUVHYHUDQFH���7KH\�DUH�DOVR�JLYHQ�WKH�SULYLOHJH�RI�UHSUHVHQWLQJ�
1RUWKHUQ�&DVV�LQ�ZKDWHYHU�YHQXH�WKH\�DUH�SDUWLFLSDWLQJ�LQ���
+RZHYHU��WKHVH�LQGLYLGXDOV�DUH�VWLOO�OHDUQHUV�DQG�QHHG�WR�PHHW�WKH�
VDPH�H[SHFWDWLRQV�RI�WKHLU�SHHUV���$V�D�UHVXOW��1RUWKHUQ�&DVV�IHHOV�LW�
LV�LPSRUWDQW�WR�FUHDWH�D�SURWRFRO�IRU�PHHWLQJ�WKHVH�H[SHFWDWLRQV���,W�
LV�WKH�UHVSRQVLELOLW\�RI�WKH�OHDUQHU�WR�FRPPXQLFDWH�ZLWK�WKHLU�
HGXFDWRUV�IRU�DQ\�PLVVHG�ZRUN�ZKLOH�DEVHQW�

&2//(*(�:25.�9,6,7$7,21

-XQLRUV�RU�VHQLRUV�PD\�XVH�WZR�GD\V�IRU�FROOHJH�YLVLWDWLRQ�SURYLGHG�
WKH\�PDNH�DGYDQFH�H[FXVHG�DUUDQJHPHQWV�WKURXJK�WKH�RIILFH�

0$.(�83�:25.�)25�$%6(17((,60

/HDUQHUV�ZKR�KDYH�EHHQ�DEVHQW�DUH�SHUPLWWHG�DQG�H[SHFWHG�WR�PDNH�
XS� PLVVHG� ZRUN�� � $UUDQJHPHQWV� IRU� PDNH�XS� ZRUN� DUH� WKH�
UHVSRQVLELOLW\�RI� WKH� OHDUQHU�DQG�PXVW�EH�PDGH�ZLWK�HDFK�HGXFDWRU�
LPPHGLDWHO\�XSRQ�UHWXUQLQJ�WR�VFKRRO���/HDUQHUV�KDYH�DV�PDQ\�GD\V�
WR� PDNH� XS� ZRUN� DV� GD\V� WKH\� ZHUH� IRU� XQH[SHFWHG� DEVHQFHV���
/HDUQHUV�DUH�H[SHFWHG�WR�ZRUN�ZLWK�WKHLU�HGXFDWRU�V��LQ�DGYDQFH�RI�
SODQQHG�DEVHQFHV����

(;7(1'('�+263,7$/�67$<�6(5,286�,//1(66

)RU�H[WHQGHG�KRVSLWDO�VWD\�RU�VHULRXV�LOOQHVV��OHDUQHU�RU�IDPLO\���WKH�
UHJXODU�PDNH�XS�WLPH�ZRUN�LV�ZDLYHG���8SRQ�SUHVHQWDWLRQ�RI�D�YDOLG�
SK\VLFLDQ¶V� ZULWWHQ� H[FXVH� �H[SODLQLQJ� WKH� KRVSLWDOL]DWLRQ�LOOQHVV���
WKH� OHDUQHU� ZLOO� PHHW� ZLWK� WKHLU� FRXQVHORU� WR� GHWHUPLQH� PDNH�XS�
WLPH�ZRUN�IRU�GD\V�PLVVHG�

$77(1'$1&(�3$57�2)�$�'$<

:KHQ� D� OHDUQHU� LV� DEVHQW� � IRU� RQO\� SDUW� RI� D� GD\�� KH�VKH� LV�
UHVSRQVLEOH�IRU�REWDLQLQJ�UHJXODU�FODVV�DVVLJQPHQWV���$�OHDUQHU�PXVW�
EH� LQ� DWWHQGDQFH� WKH� LPPHGLDWH� KDOI� GD\� � SULRU� WR� SDUWLFLSDWLQJ� RU�
SUDFWLFLQJ� LQ� DQ\� H[WUDFXUULFXODU� RU� FR�FXUULFXODU� DFWLYLW\� DIWHU�
VFKRRO� KRXUV�� �/HDUQHUV�PXVW� EH� SUHVHQW� IRU� DIWHUQRRQ� FODVVHV� WKDW�
GD\�� XQOHVV� WKH\� KDYH� REWDLQHG� SULRU� DSSURYDO� IURP� WKH�
DGPLQLVWUDWLRQ���)ULGD\¶V�DEVHQFH�GRHV�QRW�DIIHFW�D�6DWXUGD\�FRQWHVW���

�

�

)$0,/<�9$&$7,216

1RUWKHUQ�&DVV�XQGHUVWDQGV�YDFDWLRQV�DUH�DQ�LPSRUWDQW�H[SHULHQFH�IRU�
OHDUQHUV�WR�KDYH�ZLWK�WKHLU�IDPLO\���:H�VWURQJO\�HQFRXUDJH�IDPLOLHV�WR�
OLPLW�ORQJ�WHUP�YDFDWLRQV����GD\V�RU�PRUH��WR�RQFH�SHU�\HDU�ZKHQ�
VFKRRO�LV�LQ�VHVVLRQ���/HDUQHUV�ZKR�GR�QRW�ZDQW�YDFDWLRQ�GD\V�DEVHQW�
WR�FRXQW�DJDLQVW�WKHLU�WRWDO�DWWHQGDQFH�PD\�SURSRVH�D�OHDUQLQJ�
H[SHULHQFH�IRU�WKHLU�YDFDWLRQ��7R�GR�WKLV��OHDUQHUV�ZRXOG�FRPPXQLFDWH�
ZLWK�WKHLU�HGXFDWRU�WR�LGHQWLI\�WKH�VWDQGDUGV�WKH\�ZLOO�PLVV�DQG�KRZ�
VRPH�RI�WKH�WLPH�GXULQJ�WKH�YDFDWLRQ�FRXOG�EH�XVHG�WR�PHHW�WKRVH�
VWDQGDUGV��/HDUQHUV�ZRXOG�EH�H[SHFWHG�WR�SUHVHQW�WKHLU�OHDUQLQJ�WR�
WKHLU�HGXFDWRU�XSRQ�WKHLU�UHWXUQ��7KLV�LV�HQFRXUDJHG�EXW�LV�QRW�
UHTXLUHG�

/($9,1*�7+(�6&+22/�*5281'6

6FKRRO�RIILFLDOV�PXVW�NQRZ�ZKHUH�OHDUQHUV�DUH�GXULQJ�WKH�VFKRRO�GD\���
)DPLO\�*XDUGLDQ� SHUPLVVLRQ� UHFHLYHG� WKURXJK� WKH� RIILFH� LV� UHTXLUHG�
EHIRUH�D�OHDUQHU�PD\�OHDYH�WKH�VFKRRO�JURXQGV���$OO�OHDUQHUV�PXVW�VLJQ�
RXW�LQ�WKH�RIILFH�SULRU�WR�OHDYLQJ�

/($9,1*�7+(�6&+22/�%8,/',1*�72�*2�72�<285�
9(+,&/(

/HDUQHUV�QHHG�WR�REWDLQ�SHUPLVVLRQ�IURP�WKH�RIILFH�WR�OHDYH�WKH�VFKRRO�
EXLOGLQJ�DQG�JR�WR�WKHLU�YHKLFOH���)DLOLQJ�WR�REWDLQ�SHUPLVVLRQ�IURP�WKH�
RIILFH�ZLOO�UHVXOW�LQ�EHLQJ�FRXQWHG�DV�DQ�XQH[FXVHG�DEVHQFH�IRU�WKDW�
KRXU���7KH�KRXU�PXVW�EH�PDGH�XS�DIWHUVFKRRO�ZLWKLQ�WZR�GD\V��

758$1&<

7KH�6WDWH�RI�1RUWK�'DNRWD�KDV�GHILQHG�WUXDQF\�DV�EHLQJ�DEVHQW�IURP���
FRQVHFXWLYH� VFKRRO� GD\V� GXULQJ� WKH� ILUVW� RU� VHFRQG� VHPHVWHU�� �� KDOI�
GD\V� GXULQJ� WKH� ILUVW� RU� VHFRQG� VHPHVWHU�� RU� ��� FODVV� SHULRGV� RU�
HTXLYDOHQW� ZLWKRXW� FRQVHQW� RI� SDUHQW�JXDUGLDQ� RU� VFKRRO� RIILFLDOV���
/HDUQHUV� XQGHU� WKH� DJH� RI� ��� ZLOO� EH� KHOG� DFFRXQWDEOH� IRU� WKHLU�
DWWHQGDQFH� LQ� DFFRUGDQFH� ZLWK� 1RUWK� 'DNRWD� &HQWXU\� &RGH�� � 7KH�
1RUWKHUQ� &DVV� 6FKRRO� 'LVWULFW� FRRSHUDWHV� IXOO\� ZLWK� VRFLDO� VHUYLFHV�
DQG�MXYHQLOH�FRXUW�LQ�UHSRUWLQJ�WUXDQF\�

�
81(;&86('�$%6(1&(6

$Q�XQH[FXVHG�DEVHQFH�LV�GHILQHG�DV�DQ\�DEVHQFH�WKDW�LV�QRW�FDXVHG�E\�
LOOQHVV��LQMXU\��IDPLO\�HPHUJHQF\��RU�DQ�DEVHQFH�JUDQWHG�LQ�DGYDQFH�E\�
DGPLQLVWUDWLRQ���([DPSOHV�RI�XQH[FXVHG�DEVHQFHV�LQFOXGH��EXW�DUH�QRW�
OLPLWHG�WR�RYHUVOHHSLQJ��WUXDQF\��DQG�VNLS�GD\���

$�OHDUQHU�ZLWK�DQ�XQH[FXVHG�DEVHQFH�V��ZLOO�EH�DVVLJQHG�RQH�KRXU�RI�
GHWHQWLRQ�IRU�HDFK�KRXU�PLVVHG��6NLSSLQJ�DQ\�SDUW�RI�D�FODVV�ZLOO�UHVXOW�
LQ�D�RQH�KRXU�GHWHQWLRQ�



7$5',(6

,W� LV� WKH� OHDUQHU¶V� UHVSRQVLELOLW\� WR� EH� RQ� WLPH� IRU� HDFK� FODVV�� �$�
WDUG\�LV�DUULYLQJ�WR�FODVV�DIWHU�WKH�VWDUW�RI�WKH�VFKHGXOHG�FODVV�WLPH��
$UULYLQJ� WR� FODVV� �� PLQXWHV� DIWHU� WKH� VWDUW� WLPH� ZLOO� FRXQW� DV� DQ�
DEVHQFH�� �([FHVVLYH��XQH[FXVHG�WDUGLHV�ZLOO�UHVXOW� LQ�WKH�IROORZLQJ�
GLVFLSOLQDU\�DFWLRQ�
�
/HDUQHUV�ZKR�DUH� WDUG\�ZLOO� VHUYH�D�ò�KRXU�GHWHQWLRQ�DIWHU� VFKRRO�
IRU� HYHU\�RWKHU� WDUG\�XS� WR��� �L�H�²ILUVW� WDUG\� LV�QR�GHWHQWLRQ�DQG�
VHFRQG� WDUG\� LV� GHWHQWLRQ��� � /HDUQHUV� ZKR� DUH� WDUG\� ZLOO� VHUYH� D�
��KRXU� GHWHQWLRQ� DIWHU� VFKRRO� IRU� HYHU\� RWKHU� WDUG\� IURP� �������
/HDUQHUV�ZKR�DFFXPXODWH�PRUH�WKDQ����WDUGLHV�LQ�D�VHPHVWHU�ZLOO�EH�
UHTXLUHG� WR� DWWHQG�D� IXOO� GD\�GHVLJQDWHG�E\� WKH� DGPLQLVWUDWLRQ� DQG�
ZLOO�EH�DFDGHPLFDOO\�LQHOLJLEOH�XQWLO�WLPH�LV�FRPSOHWHG��7DUG\�WRWDOV�
DUH�FDOFXODWHG�SHU�VHPHVWHU�� �'HWHQWLRQ�PXVW�EH�VHUYHG�ZLWKLQ� WZR�
GD\V�RI�WKH�LQFLGHQW�

/($51(5�&2'(�2)�&21'8&7

7KH� IROORZLQJ�1RUWKHUQ�&DVV� /HDUQHU�&RGH� RI�&RQGXFW� LGHQWLILHV�
WKH�GHVLUHG�H[SHFWDWLRQV�ZH�KDYH�IRU�RXU�HQWLUH�OHDUQHU�ERG\�LV�WR�EH�
UHVSHFWIXO��UHVSRQVLEOH��DQG�VDIH�
�
/HDUQHUV� VKRXOG� DFW� LQ� D� PDQQHU� WKDW� VKRZV� UHVSHFW� DQG�
UHVSRQVLELOLW\� IRU� WKHPVHOYHV�� RWKHUV�� DQG� VFKRRO� SURSHUW\�� � ,Q�
FRQMXQFWLRQ��OHDUQHUV�VKRXOG�NHHS�WKHLU�VDIHW\�DV�ZHOO�DV�WKH�VDIHW\�
RI�RWKHUV�LQ�PLQG�ZKHQ�PDNLQJ�GHFLVLRQV�

6&+22/�5(6285&(�'(387<��65'�

1RUWKHUQ� &DVV� KDV� D� IXOO�WLPH� VFKRRO� UHVRXUFH� GHSXW\� �65'�� RQ�
FDPSXV�WR�VHUYH�DOO�OHDUQHUV�3.������7KH�65'�KHOSV�LQ�DOO�IDFHWV�RI�
WKH�HGXFDWLRQDO�VHWWLQJ�DQG�IROORZV�WKH�1'&&������������

',6&,3/,1(�32/,&<

)RU�D�OHDUQHU�WR�OHDUQ�DQG�IRU�DQ�HGXFDWRU�WR�LQVWUXFW��WKHUH�
PXVW�EH�DQ�DWPRVSKHUH�LQ�WKH�VFKRRO�WKDW�LV�FRQGXFLYH�WR�
OHDUQLQJ���%HKDYLRU�WKDW�LQWHUUXSWV�RU�GLVWXUEV�WKLV�RUGHUO\�
HQYLURQPHQW�ZRQ¶W�EH�WROHUDWHG�DQG�ZLOO�EH�GHDOW�ZLWK�
SURPSWO\�DQG�FRQVLVWHQWO\���7KH�1RUWKHUQ�&DVV�GLVFLSOLQH�
SURJUDP��GHVLJQHG�DURXQG�D�PDWUL[�RI�DVFHQGLQJ�
FRQVHTXHQFHV��DVVLVWV�WKH�OHDUQHU�LQ�PDNLQJ�JRRG�FKRLFHV�DQG�
KHOSV�KLP�KHU�PDQDJH�KLV�KHU�RZQ�EHKDYLRU���7KLV�LV�D�OLIHORQJ�
VNLOO�WKDW�LV�LPSHUDWLYH�WR�VXFFHVV�LQ�ODWHU�OLIH�

7KH�V\VWHP�DSSURDFK�WR�VFKRRO�GLVFLSOLQH�LV�EDVHG�RQ�WKH�EHOLHI�
WKDW�OHDUQHUV�PXVW�EH�UHVSRQVLEOH�IRU�DOO�WKHLU�DFWLRQV�ZKLOH�LQ�
DWWHQGDQFH�DW�VFKRRO���:KHQ�OHDUQHUV�DUH�UHIHUUHG�WR�WKH�
DGPLQLVWUDWLRQ�IRU�D�YLRODWLRQ�RI�VFKRRO�UXOHV��WKH�
DGPLQLVWUDWLRQ�EDVHV�WKH�UHVXOWLQJ�GLVFLSOLQDU\�DFWLRQ�RQ�KRZ�
PDQ\�WLPHV�DQG�IRU�ZKDW�UHDVRQV�WKH�OHDUQHU�KDV�EHHQ�VHQW�WR�
WKH�RIILFH�GXULQJ�WKH�FXUUHQW�VFKRRO�\HDU���)RU�H[DPSOH��D�
OHDUQHU�WKDW�FRQVLVWHQWO\�GLVUXSWV�WKH�OHDUQLQJ�HQYLURQPHQW�
QHHGV�WR�UHFHLYH�D�PRUH�VHYHUH�FRQVHTXHQFH�WKDQ�WKH�µILUVW�
WLPH¶�RIIHQGHU���

0LVFHOODQHRXV
���$GPLQLVWUDWLRQ�UHVHUYHV�WKH�ULJKW�WR�SODFH�LWHPV�QRW
VSHFLILFDOO\�FRYHUHG�LQ�WKH�PDWUL[�LQWR�DQ�DSSURSULDWH�OHYHO�

���(GXFDWRUV�KDYH�WKH�DXWKRULW\�WR�DVVLJQ�WKHLU�RZQ�GHWHQWLRQ���
IDPLOLHV�DUH�QRWLILHG�RI�LQDSSURSULDWH�EHKDYLRU�ZLWK�ZULWWHQ�RU�
RUDO�FRPPXQLFDWLRQ�IURP�WKH�VFKRRO���3OHDVH�FRQWDFW�WKH�
SULQFLSDO�LI�DQ\�TXHVWLRQV�DULVH�FRQFHUQLQJ�GLVFLSOLQH�

%86�5,',1*

7KH�6FKRRO�%RDUG�KDV�WKH�DXWKRULW\�DQG�GXW\�WR�HVWDEOLVK�UXOHV�
IRU�OHDUQHUV�ULGLQJ�D�VFKRRO�EXV���7KH�1RUWKHUQ�&DVV�6FKRRO�
%RDUG�KDV�DGRSWHG�WKH�IROORZLQJ�UXOHV�

����/HDUQHUV��ZKR�UHIXVH�WR�SURPSWO\�REH\�WKH�
GLUHFWLRQV�RI�WKH�GULYHU�RU�UHIXVH�WR�REH\�WKH�
UHJXODWLRQV��PD\�IRUIHLW�WKH�SULYLOHJH�RI�ULGLQJ�WKH�
EXV���6HULRXV�LQFLGHQWV�ZLOO�EH�UHSRUWHG�WR�WKH�
SULQFLSDO�
����/HDUQHUV�ZKR�GR�QRW�FDUU\�RU�ZHDU�FORWKLQJ�
VXLWDEOH�IRU�1RUWK�'DNRWD�ZHDWKHU�PD\�IRUIHLW�WKH�
SULYLOHJH�RI�ULGLQJ�WKH�EXV�

/HDUQHUV�DUH�H[SHFWHG�WR�IROORZ�WKH�OHDUQHU�FRGH�RI�FRQGXFW�DV�
PHQWLRQHG�SUHYLRXVO\�LQ�WKH�KDQGERRN���/LNHZLVH��OHDUQHUV�DUH�
H[SHFWHG�WR�EHKDYH�DQG�PDNH�SURSHU�GHFLVLRQV���(DFK�URXWH�EXV�
KDV�IRXU�FDPHUDV�ZKLFK�UHFRUG�YLGHR�DQG�DXGLR���'XH�WR�URXJK�
URDGV�DQG�FRQGLWLRQV�FDPHUDV�PD\�QRW�DOZD\V�EH�IXQFWLRQLQJ�
SURSHUO\���

��



'(7(17,21

/HDUQHUV�DVVLJQHG�GHWHQWLRQ�E\�WKH�DGPLQLVWUDWLRQ�ZLOO�EH�UHTXLUHG�WR�VHUYH�
WKHLU�GHWHQWLRQ�GXULQJ�WKH�ILUVW�DYDLODEOH�RSSRUWXQLW\���'HWHQWLRQ�ZLOO�EH�
VHUYHG�0RQGD\�±�7KXUVGD\�DIWHU�VFKRRO�IURP�����±�����LQ�DQ�DVVLJQHG�
DUHD���/HDUQHUV�ZLOO�EH�UHTXLUHG�WR�EULQJ�VFKRROZRUN���&HOO�SKRQHV�ZLOO�QRW�
EH�DOORZHG�WR�EH�XVHG���$Q\�OHDUQHU�WKDW�IDLOV�WR�VKRZ�XS�IRU�DVVLJQHG�
GHWHQWLRQ�ZLOO�KDYH�WKHLU�GHWHQWLRQ�GRXEOHG��0XOWLSOH�LQVWDQFHV�RI�VNLSSLQJ�
GHWHQWLRQ�PD\�UHVXOW�LQ�LQ�VFKRRO�VXVSHQVLRQ�RU�DWWHQGLQJ�VFKRRO�
SURIHVVLRQDO�GHYHORSPHQW�GD\V�ZLWK�HGXFDWRUV�LQ�WKH�EXLOGLQJ�

6863(16,216

6XVSHQVLRQ�([SXOVLRQ�3URWRFRO��&HUWDLQ�RIIHQVHV�UHTXLUH�DQ�LPPHGLDWH�
RIILFH�UHIHUUDO��H�J��VH[XDO�UDFLDO�KDUDVVPHQW��SRVVHVVLRQ�RI�D�ZHDSRQ��
PDNLQJ�WKUHDWV��LQIOLFWLQJ�ERGLO\�KDUP�RQ�RWKHUV��DQG�RWKHU�6DIH�6FKRRO�
9LRODWLRQV����7KHVH�LQFLGHQWV�PD\�LPPHGLDWHO\�UHVXOW�LQ�DQ�2XW�RI�6FKRRO�
VXVSHQVLRQ�RU�RWKHU�FRQVHTXHQFHV�DW�WKH�GLVFUHWLRQ�RI�WKH�DGPLQLVWUDWRU���
/HDUQHUV�IDFLQJ�VXVSHQVLRQ�H[SXOVLRQ�ZLOO�EH�SURYLGHG�GXH�SURFHVV�DQG�
RXWOLQHG�LQ�WKH�1RUWKHUQ�&DVV�'LVWULFW�3ROLF\�IRU�6WXGHQW�&RQGXFW�DQG�
GLVFLSOLQH��6FKRRO�%RDUG�3ROLF\�)+'�DQG�)+'$�

,Q�6FKRRO�6XVSHQVLRQ�±�WKH�OHDUQHU�LV�UHTXLUHG�WR�EH�LQ�VFKRRO�GXULQJ�FODVV�
WLPH��GRLQJ�VFKRROZRUN��EXW�QRW�DWWHQGLQJ�UHJXODU�FODVVHV�

2XW�RI�6FKRRO�6XVSHQVLRQ�±� WKH� OHDUQHU� LV�QRW�SHUPLWWHG� WR�DWWHQG� VFKRRO�
GXULQJ�WKH�VFKRRO�GD\�RU�DWWHQG�DQ\�DFWLYLWLHV��
�
7KH�DXWKRULW\� WR�GHWHUPLQH� LQLWLDOO\�ZKHWKHU�D� OHDUQHU� VKDOO�EH� VXVSHQGHG�
IRU� D� SHULRG�QRW� WR� H[FHHG� WHQ�GD\V� UHVWV�ZLWK� WKH�EXLOGLQJ�SULQFLSDO� DQG�
FDQ�EH�H[HUFLVHG�DIWHU�WKH�OHDUQHU�LV�JLYHQ�

Ɣ��2UDO�RU�ZULWWHQ�QRWLFH�RI�WKH�FKDUJHV�DJDLQVW�WKH�OHDUQHU
Ɣ��$Q�H[SODQDWLRQ�RI�WKH�HYLGHQFH�DJDLQVW�WKH�OHDUQHU
Ɣ��$Q�RSSRUWXQLW\�WR�SUHVHQW�WKH�OHDUQHU¶V�VLGH�RI�WKH�VWRU\

,Q�VFKRRO�VXVSHQVLRQ�UXOHV�
Ɣ� � 5HSRUW� GLUHFWO\� WR� WKH� 3ULQFLSDO� RQ� WKH� GD\�V�� RI� WKH�
VXVSHQVLRQ�
Ɣ� � 1R� XVLQJ� FHOO� SKRQHV�� KDYLQJ� \RXU� KHDG� GRZQ� WR� UHVW�� RU�
VOHHSLQJ�
Ɣ� &RPSXWHUV� ZLOO� RQO\� EH� DOORZHG� WR� ZRUN� RQ� FODVV�
SURMHFWV�DVVLJQPHQWV
Ɣ� � %DWKURRP� EUHDNV� ZLOO� EH� DOORZHG� ZLWK� WKH� SHUPLVVLRQ� RI�
RIILFH�VWDII�
Ɣ��7KH�OHDUQHU�ZLOO�HDW�KLV�KHU�OXQFK�LQ�DQ�DVVLJQHG�URRP�
Ɣ� �$Q\� LQVXERUGLQDWH� LQ�VFKRRO� VXVSHQVLRQ� URRP� FRQGXFW�PD\�
UHVXOW�LQ�RXW�RI�VFKRRO�VXVSHQVLRQ�
Ɣ��$OO�PLVVHG�ZRUN�LV�GXH�RQ�RULJLQDO�GXH�GDWH�
Ɣ��3ULQFLSDO�RU�RIILFH�VWDII�ZLOO�GLVPLVV�WKH�OHDUQHU�DW�WKH�HQG�RI�
WKH�GD\�

,I� D� OHDUQHU� UHFHLYHV� LQ�VFKRRO� VXVSHQVLRQ�� WKH\�PD\� QRW� VWDUW�
WKH�QH[W�FRQWHVW�DQG�IXUWKHU�FRQVHTXHQFHV�DUH�DW�WKH�GLVFUHWLRQ�
RI� WKH� FRDFK�DGYLVRU�� � 7KH\� PD\� QRW� OHDYH� VFKRRO� HDUO\� WR�
DWWHQG�DQ�HYHQW�LI�WKHLU�VXVSHQVLRQ�KDV�QRW�EHHQ�FRPSOHWHG���,I�D�
OHDUQHU� UHFHLYHV� DQ� RXW�RI�VFKRRO� VXVSHQVLRQ�� WKH\� PD\� QRW�
SDUWLFLSDWH� LQ�SUDFWLFH�QRU�DWWHQG�DQ�DFWLYLW\� WKDW�GD\��PXVW�VLW�
RQH�FDOHQGDU�ZHHN�DQG�FRPSOHWH�WKH�UHWXUQ�WR�WHDP�SURWRFRO�VHW�
IRUWK�E\�WKH�FRDFK�DGYLVRU���$�VHFRQG�266�LQ�DQ�DFDGHPLF�\HDU�
ZLOO�UHVXOW�LQ�UHPRYDO�IURP�WKH�WHDP��
�
/HDUQHUV�ZKR�DUH�VXVSHQGHG�ZLOO�EH�UHTXLUHG�WR�GR�RQH�RU�PRUH�
RI�WKH�IROORZLQJ��DV�GHFLGHG�E\�DGPLQLVWUDWLRQ��

Ɣ��� 5HIOHFWLYH�ZULWLQJ
Ɣ��� 3UHVHQWDWLRQ�WR�OHDUQHUV
Ɣ��� /HWWHU�RI�DSRORJ\
Ɣ��� 9HUEDO�DSRORJ\
Ɣ��� )L[�LW�SODQ

(152//0(17�2)�6863(1'('�(;3(//('�
/($51(56

$Q\�OHDUQHU�ZKR�KDV�EHHQ�VXVSHQGHG�RU�H[SHOOHG�IURP�DQRWKHU�
GLVWULFW� ZLOO� QRW� EH� SHUPLWWHG� WR� HQUROO� LQ� WKH� GLVWULFW� XQWLO�
HOLJLEOH� WR� UH�HQUROO� LQ� KLV� RU� KHU� IRUPHU� GLVWULFW� RU� XQWLO� WKH�
6FKRRO� %RDUG� RU� WKH� 6XSHULQWHQGHQW� KDV� UHYLHZHG� WKH� SULRU�
VXVSHQVLRQ� DQG� GHWHUPLQHV� WKDW� WKH� VXVSHQVLRQ�ZDV� LOOHJDO� RU�
LPSURSHUO\�JLYHQ�

(;38/6,21

:KHQHYHU� DQ� LQIUDFWLRQ� LV� RI� VXFK� D� VHYHUH� QDWXUH� WKDW� LW�
GLVUXSWV� WKH� RSHUDWLRQ� RI� WKH� VFKRRO�� RU� OHDUQHU� VDIHW\� WKH�
IROORZLQJ�VWHSV�ZLOO�EH�WDNHQ�

��� �/HDUQHU� UHVSRQVLEOH�ZLOO� EH� VXVSHQGHG� IRU� XS� WR�����
���GD\V
����IDPLO\�V��JXDUGLDQ�V��ZLOO�EH�QRWLILHG
����+HDULQJ�2IILFHU�ZLOO�EH�QRWLILHG
����+HDULQJ�ZLOO�EH�KHOG
����'HFLVLRQ�ZLOO�EH�PDGH�E\�+HDULQJ�2IILFHU
��� � ,I� WKH� +HDULQJ� 2IILFHU� UXOHV� IRU� DQ� H[SXOVLRQ� LW�
PD\� EH� IRU� WKH� UHPDLQGHU� RI� WKH� FXUUHQW� WHUP� RU�
WZHOYH�PRQWKV

:($3216�),5($506

/HDUQHUV�DUH�IRUELGGHQ�WR�NQRZLQJO\�SRVVHVV��KDQGOH��FDUU\�RU�
WUDQVPLW� DQ\� ZHDSRQ�ILUHDUP� RU� GDQJHURXV� LQVWUXPHQW� LQ� DQ\�
VFKRRO� EXLOGLQJ�� RQ� VFKRRO� JURXQGV�� LQ� DQ\�YHKLFOH�� RU� DW� DQ\�
VFKRRO�VSRQVRUHG� DFWLYLW\�� %RDUG� SROLF\� ZLOO� GLFWDWH� WKH�
GLVFLSOLQDU\�DFWLRQ��

��



3(5621$/�$33($5$1&(

1RUWKHUQ�&DVV�3XEOLF�6FKRRO�OHDUQHUV�DUH�H[SHFWHG�WR�GUHVV�DQG�JURRP�
LQ�VXFK�D�PDQQHU�WKDW�LW�ZLOO�QRW�GLVUXSW�WKH�HGXFDWLRQDO�SURFHVV�DQG�ZLOO�
FRPSO\�ZLWK�KHDOWK�DQG�VDIHW\�VWDQGDUGV���

0LQLPXP�6DIH�$WWLUH

Ɣ /HDUQHUV�PXVW�ZHDU�WKH�IROORZLQJ«
ż $�VKLUW��ZLWK�IDEULF�LQ�WKH�IURQW��EDFN��DQG�RQ�WKH�

VLGHV�XQGHU�WKH�DUPV��DQG�FRQQHFWHG�RYHU�DW�OHDVW�
RQH�VKRXOGHU�

ż 3DQWV�MHDQV��RU�D�VNLUW��VZHDWSDQWV��OHJJLQJV��D�GUHVV��
RU�VKRUWV

ż 6KRHV

*XLGHOLQHV

Ɣ� �&ORWKLQJ�PXVW�FRYHU�DOO� WUDGLWLRQDOO\�SULYDWH�SDUWV�RI� WKH� �ERG\�
LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� WKH� EXWWRFNV� DQG� FKHVW�� &ORWKLQJ�
PXVW�DOVR�FRYHU�DOO�XQGHUJDUPHQWV��H[FHSW�IRU�EUD�VWUDSV��

Ɣ���&ORWKLQJ�PXVW�EH�VXLWDEOH�IRU�DOO�OHDUQLQJ�FHQWHU�DFWLYLWLHV�

Ɣ� /HDUQHUV� PD\� 127� ZHDU� ERWWRPV� ZKLFK� FRXOG� H[SRVH� WKHLU�
WUDGLWLRQDOO\� SULYDWH� DUHDV� LQ� WKH� IURQW� DQG�RU� WKH� EDFN� ZKHQ�
VWDQGLQJ� RU� ZDONLQJ�� 7KH� OHQJWK� JXLGHOLQH� IRU� ERWWRPV� LV�
PLG�WKLJK�

Ɣ�7RSV�PXVW� FRQQHFW� RYHU� DW� OHDVW� RQH� VKRXOGHU� �L�H�� QR� VWUDSOHVV�
WRSV�RU�GUHVVHV��

Ɣ��7RSV�VKRXOG�PHHW�WKH�WRS�RI�WKH�OHDUQHU¶V�ERWWRPV��,I�WKH�PLGULII�
DUHD�LV�H[SRVHG��WKH�OHDUQHU¶V�QDYHO�VKRXOG�QRW�EH�YLVLEOH��DQG�QR�
PRUH� WKDQ� WZR� ILQJHUV¶� ZLGWK� RI� VNLQ� PD\� EH� YLVLEOH� ZKHQ�
VLWWLQJ��VWDQGLQJ��RU�PRYLQJ�

Ɣ� %DVHEDOO� KDWV�FDSV� �KHDGZHDU� WKDW� LV� DERYH� WKH� HDUV�� ZLOO� EH�
SHUPLWWHG�GXULQJ�WKH�VFKRRO�GD\�

Ɣ�%DQGDQDV��VXQJODVVHV��ZDOOHW�FKDLQV��DQG�KRRGV�PXVW�EH�UHPRYHG�
GXULQJ�VFKRRO�KRXUV�������������

Ɣ�/HDUQHUV�PD\�127�ZHDU�FORWKLQJ�GLVSOD\LQJ�RU�UHSUHVHQWLQJ�DQ\�
DGYHUWLVHPHQWV�� V\PEROV�� ZRUGV�� VORJDQV�� SDWFKHV�� RU� SLFWXUHV�
WKDW«

R����5HIHU�WR�GUXJV��DOFRKRO��WREDFFR��YDSLQJ��RU�ZHDSRQV��

R����$UH�RI�D�VH[XDO�QDWXUH��

R����$UH�REVFHQH��SURIDQH��YXOJDU��OHZG��RU�OHJDOO\�OLEHORXV��

R����7KUHDWHQ�WKH�VDIHW\�RU�ZHOIDUH�RI�DQ\�SHUVRQ��

R����,V�LQWHQGHG�WR�LGHQWLI\�WKH�OHDUQHU�DV�D�PHPEHU�RI�D�JDQJ
�����RU�JURXS�ZKLFK�DGYRFDWHV�LOOHJDO�RU�GLVUXSWLYH�EHKDYLRU��

R����2WKHUZLVH�GLVUXSW�WKH�HGXFDWLRQ�SURFHVV�

�

'UHVV�&RGH�(QIRUFHPHQW

1R� OLVW� RI� GUHVV� DQG� DSSHDUDQFH� JXLGHOLQHV� IRU� OHDUQHUV� FDQ� EH�
ZULWWHQ� WKDW� ZLOO� DQWLFLSDWH� DOO� SRWHQWLDO� GUHVV� DQG� JURRPLQJ�
H[WUHPHV��7KH�DGPLQLVWUDWLRQ�UHWDLQV�WKH�VROH�GLVFUHWLRQ�WR�PDNH�
WKH� ILQDO� GHWHUPLQDWLRQ� IRU� ZKHWKHU� D� OHDUQHU¶V� DWWLUH� DQG�RU�
DSSHDUDQFH�PHHW�DFFHSWDEOH�VWDQGDUGV�

$OO� HGXFDWRUV� VKDOO� EH� UHVSRQVLEOH� IRU� DGGUHVVLQJ� YLRODWLRQV� RI�
WKLV�GUHVV�FRGH��:KHQ�D�GUHVV�FRGH�YLRODWLRQ�RFFXUV��WKH�OHDUQHU�
ZLOO� EH� UHTXLUHG� WR� FKDQJH� LQWR� SURSHU� DWWLUH�� IDPLOLHV� PD\� EH�
DVNHG�WR�EULQJ�DSSURSULDWH�FORWKLQJ�WR�VFKRRO�IRU�WKH�OHDUQHU�LI�QR�
RWKHU�RSWLRQ� LV�DYDLODEOH��&RQWLQXHG�YLRODWLRQ�RI� WKH�GUHVV�FRGH�
ZLOO� EH� FRQVLGHUHG� GHILDQFH� DQG� ZLOO� EH� UHIHUUHG� WR�
DGPLQLVWUDWLRQ�IRU�GLVFLSOLQDU\�DFWLRQ�

6WDWHPHQW�RQ�8QLIRUPV

$Q\�DQG�DOO�XQLIRUPV�GHHPHG�DSSURSULDWH�E\� WKH�1RUWK�'DNRWD�
+LJK� 6FKRRO�$FWLYLWLHV�$VVRFLDWLRQ� �1'+6$$��ZLOO� VXSHUVHGH�
WKH�1RUWKHUQ�&DVV�3HUVRQDO�$SSHDUDQFH�3ROLF\��

352&('85(�)25�&203/$,176

,W�LV�WKH�JRDO�RI�WKH�GLVWULFW�WR�UHVROYH�WKH�SUREOHPV�DW�WKH�ORZHVW�
DSSURSULDWH� OHYHO�� � )DPLOLHV� DQG� VFKRRO� SHUVRQQHO� VKRXOG�ZRUN�
WRJHWKHU� DV� D� WHDP� WR� SURYLGH� WKH� EHVW� HGXFDWLRQDO� SURJUDP� IRU�
FKLOGUHQ�
�
,I� D� IDPLO\� KDV� D� FRQFHUQ� DERXW� DQ� HGXFDWRU¶V� MXGJPHQW� RI� D�
OHDUQHU¶V�ZRUN�RU�EHKDYLRU��WKH�SURSHU�FKDLQ�RI�FRPPDQG�ZLOO�EH�
IROORZHG�WR�NHHS�WKH�OLQH�RI�FRPPXQLFDWLRQ�RSHQ���)LUVW��D�IDPLO\�
VKRXOG�WDON�WR�WKH�HGXFDWRU�LQYROYHG���,I�D�VDWLVIDFWRU\�VROXWLRQ�LV�
QRW�UHDFKHG��WKH�IDPLO\�VKRXOG�FRQIHU�ZLWK�WKH�EXLOGLQJ�SULQFLSDO���
,I�WKH�FRQFHUQ�UHPDLQV�XQUHVROYHG��WKHQ�WKH�IDPLO\�VKRXOG�FRQIHU�
ZLWK�WKH�6XSHULQWHQGHQW�RI�6FKRROV���

�

��



/($51(5�)((6

7KH�IROORZLQJ�IHHV�ZLOO�EH�FKDUJHG�WR�OHDUQHUV�RI�1RUWKHUQ�&DVV�3XEOLF�
6FKRRO���$OO�IHHV�DUH�SD\DEOH�DW�WKH�EHJLQQLQJ�RI�WKH�VFKRRO�\HDU�

����%UHDNIDVW�DQG�1RRQ�+RW�/XQFK�±�GDLO\�RU�PRQWKO\
����'ULYHU¶V�(GXFDWLRQ�±�EHKLQG�WKH�ZKHHO�LQVWUXFWLRQ� ��������
����$JULFXOWXUH�(GXFDWLRQ±�SURMHFW�IHHV� �������
����$UW�±�SURMHFW�IHHV� �������
����0XVLF�±�VFKRRO�LQVWUXPHQW�UHQWDO�IHH� �������
����0XVLF�±�VFKRRO�LQVWUXPHQW�PDLQWHQDQFH�IHH� �������
����)$&6�±�SURMHFW�IHHV� �������
���+LJK�6FKRRO��������6WXGLR���SHU�FRXUVH� ������
����/RFN�5HSODFHPHQW�)HH�� ������
����&RPSXWHU�8VDJH�)HH���������(YHQ�IRU�RZQ�GHYLFHV
����0DQGDWRU\�/HDUQHU�6FKRRO�)HH�IRU�DOO�OHDUQHUV�

���� .��������
���� ���������
���� ���������
���� ����������

)DPLO\�FDS�RI������IRU�PDQGDWRU\�IHHV�RQO\���GRHV�QRW�
LQFOXGH�DQ\�RWKHU�IHHV�

�
/81&+�352*5$0

$�OXQFK�PHQX�LV�SXEOLVKHG�DQG�DYDLODEOH� WR� OHDUQHUV�HDFK�PRQWK�� � ,I�D�
OHDUQHU�ZLVKHV� WR�EULQJ� OXQFK�� LW� LV� WR�EH�HDWHQ� LQ� WKH� OXQFKURRP�� � �1R�
VRIW� GULQNV� DUH� SHUPLWWHG� LQ� WKH� OXQFK� DUHD� LQ� FRPSOLDQFH�ZLWK� IHGHUDO�
UHJXODWLRQV�� � IDPLOLHV� RI� OHDUQHUV� HOLJLEOH� IRU� UHGXFHG� UDWHV� RU� IUHH�
OXQFKHV� PXVW� FRPSOHWH� WKH� QHFHVVDU\� IRUPV� DW� WKH� EHJLQQLQJ� RI� WKH�
VFKRRO�\HDU���7KHVH�IRUPV�PXVW�EH�VLJQHG�E\�IDPLOLHV�DQG�UHWXUQHG�WR�WKH�
RIILFH�EHIRUH� WKH�SURJUDP�FDQ�EH� LQLWLDWHG�� �3ULFHV� IRU�PHDOV�DUH�VHW�DW�
WKH�EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU�

&(//�3+21(6�(/(&7521,&�'(9,&(6

/HDUQHUV�PD\�KDYH�HOHFWURQLF�GHYLFHV�DW�VFKRRO�DV�ORQJ�LI�WKH\�FRPSO\�
ZLWK�H[SHFWDWLRQV�VHW�E\�WKH�VFKRRO���7KH�XVH�RI�FHOO�SKRQHV�ZLOO�EH�
DOORZHG�LQ�WKH�VFKRRO�EXLOGLQJ�GXULQJ�SDVVLQJ�WLPHV�EHWZHHQ�FODVVHV���
/HDUQHUV�ZLOO�DOVR�EH�DOORZHG�WR�XVH�FHOO�SKRQHV�GXULQJ�WKHLU�OXQFK�
SHULRG���0LGGOH�6FKRRO���/HYHOV������FDQ�XVH�SKRQHV�RQO\�GXULQJ�OXQFK�
WLPH���0LGGOH�6FKRRO�OHDUQHUV�ZLOO�EH�WXUQ�LQ�WKHLU�SKRQH�WR�KRPHURRP�
HGXFDWRUV�DW�WKH�VWDUW�RI�WKH�GD\�DQG�ZLOO�UHWULHYH�WKHP�EHIRUH�OXQFK���
0LGGOH�6FKRRO�OHDUQHUV�ZLOO�IROORZ�WKH�VDPH�SURFHGXUHV�LQ�WKH�
DIWHUQRRQ���&HOO�SKRQHV�DUH�QRW�SHUPLWWHG�GXULQJ�FODVVHV�DQG�
LQVWUXFWLRQDO�WLPH��LQFOXGLQJ�UHVRXUFH�WLPH�DQG�DUHDV�WKDW�DUH�DQ�
H[WHQVLRQ�RI�WKH�OHDUQLQJ�FHQWHU���(GXFDWRUV�PD\�KDYH�VSHFLILF�ORFDWLRQV�
ZKHUH�FHOOSKRQHV�DUH�WR�EH�SODFHG�GXULQJ�FODVV�LQVWUXFWLRQDO�WLPH���
9LRODWLRQ�RI�WKLV�SROLF\�ZLOO�UHVXOW�LQ�FRQILVFDWLRQ�RI�WKH�GHYLFH���7KH�
IROORZLQJ�FRQVHTXHQFHV�ZLOO�EH�DGPLQLVWHUHG�

�� (GXFDWRU�:DUQLQJ
�� &RQILVFDWH�IRU�FODVV�SHULRG��IDPLO\�FRQWDFW
�� &RQILVFDWH�IRU�GD\��DGPLQLVWUDWRU�QRWLILHG��IDPLO\�

QRWLILHG�
�� &RQILVFDWHG�XQWLO�HQG�RI�ZHHN��OHDUQHUV�FKHFN�LQ�

SKRQH�HDFK�PRUQLQJ�WR�WKH�RIILFH��IDPLO\�QRWLILHG�
�� &RQILVFDWHG�XQWLO�HQG�RI�ZHHN��IDPLOLHV�SLFN�XS�DQG�

VHUYLQJ�RQH�KRXU�GHWHQWLRQ��

7KH�XVH�RI�FDPHUD��WH[W�PHVVDJLQJ��RU�DQ\�VRFLDO�PHGLD�IHDWXUHV�
RQ�FHOO�SKRQHV�LQ�SXEOLF�UHVWURRPV�DQG�ORFNHU�URRPV�EHIRUH��
GXULQJ��RU�DIWHU�VFKRRO�KRXUV�LV�SURKLELWHG���7KH�XVH�RI�DQ\�
LPDJH�UHFRUGLQJ�GHYLFH�LQ�DQ�DUHD�ZKHUH�WKHUH�LV�D�UHDVRQDEOH�
H[SHFWDWLRQ�RI�SULYDF\�LV�VWULFWO\�SURKLELWHG�DQG�ZLOO�UHVXOW�LQ�
FRQILVFDWLRQ�RI�WKH�GHYLFH�DQG�DGGLWLRQDO�GLVFLSOLQDU\�DFWLRQ�

1221�+2856

1R� RQH� FDQ� OHDYH� WKH� VFKRRO� JURXQGV� ZLWKRXW� SHUPLVVLRQ��
/HDUQHUV� ZKR� OHDYH� WKH� VFKRRO� JURXQGV� GXULQJ� WKH� QRRQ� KRXU�
ZLWKRXW� SHUPLVVLRQ� DQG� IDLO� WR� VLJQ� RXW� LQ� WKH� DGPLQLVWUDWLRQ�
RIILFH�ZLOO�EH�VXEMHFW� WR� WKH� UXOHV�RI�FRQGXFW�GLVFLSOLQH�SROLFLHV�
RI�WKH�VFKRRO�

9,6,7256

6FKRRO�SROLF\�LV� WR�ZHOFRPH�WKRVH�YLVLWRUV�ZKR�KDYH�OHJLWLPDWH�
EXVLQHVV�DW� WKH� VFKRRO�� �)DPLOLHV�DQG�RWKHU�DGXOW�SDWURQV�RI� WKH�
GLVWULFW� DUH� ZHOFRPH� DQG� PXVW� UHSRUW� WR� WKH� RIILFH� IRU�
DXWKRUL]DWLRQ�EHIRUH�SURFHHGLQJ�WKURXJK�WKH�VFKRRO���9LVLWRUV�DUH�
WR�XVH�WKH�PDLQ�GRRUV�RQ�WKH�VRXWK�VLGH�RI�WKH�EXLOGLQJ���'XULQJ�
WKH�VFKRRO�GD\��RWKHU�GRRUV�WR�WKH�EXLOGLQJ�ZLOO�UHPDLQ�ORFNHG�IRU�
VDIHW\���,I�\RX�QHHG�WR�YLVLW�WKH�VFKRRO�IRU�DQ\�UHDVRQ��SOHDVH�XVH�
WKH�VRXWK�GRRU�WR�WKH�EXLOGLQJ�DQG�FKHFN�LQ�DW�WKH�RIILFH�WR�JHW�D�
YLVLWRU¶V�EDGJH�
�
3OHDVH�QRWH��YLVLWRUV�DUH�UHTXLUHG�WR�EULQJ�WKHLU�GULYHU¶V�OLFHQVH�RU�
VWDWH�,'�IRU�VFDQQLQJ�

7(/(3+21(�&$//6

/RFDO�FDOOV� IURP� WKH�VFKRRO�RU� WR� WKH�VFKRRO�E\� OHDUQHUV�VKRXOG�
EH�PDGH� RQO\� LQ� FDVHV� RI� HPHUJHQF\� RU� IRU� DQ� LPSRUWDQW� FDOO����
/HDUQHUV�ZLOO� QRW� EH� FDOOHG� RXW� RI� D� FODVV� WR� DQVZHU� WKH� SKRQH�
XQOHVV�LW�LV�DQ�HPHUJHQF\���

),5(�7251$'2�/2&.�'2:1

7KH�FODVVURRP�HGXFDWRU�ZLOO�JLYH�FRPSOHWH�LQIRUPDWLRQ�RQ�DOO�
SURFHGXUHV�WR�EH�IROORZHG�LQ�FDVH�RI�DQ�HPHUJHQF\���(PHUJHQF\�
GULOOV�ZLOO�EH�KHOG�WKURXJKRXW�WKH�VFKRRO�\HDU���3OHDVH�EHFRPH�
IDPLOLDU�ZLWK�WKH�SURFHGXUHV�VR�WKDW�\RX�ZLOO�NQRZ�ZKHUH�WR�JR�
DQG�ZKDW�WR�GR�LQ�FDVH�RI�DQ�HPHUJHQF\�

/2&.(56

/RFNHUV�DQG� ORFNV�ZLOO�EH� LVVXHG� WR� OHDUQHUV�GXULQJ� UHJLVWUDWLRQ�
XSRQ�UHTXHVW���/HDUQHUV�WDNLQJ�D�3(�FRXUVH�ZLOO�UHFHLYH�D�ORFNHU�
LQ�WKH�ORFNHU�URRP�IRU�FKDQJLQJ���7KH�ORFNHUV�DUH�WKH�SURSHUW\�RI�
WKH� 1RUWKHUQ� &DVV� 6FKRRO�� DQG� WKH� VFKRRO� UHWDLQV� WKH� ULJKW� WR�
LQVSHFW�ORFNHUV�DW�DQ\�WLPH�

��



021(<�25�9$/8$%/(6

/HDUQHUV�DUH�DVNHG�QRW�WR�EULQJ�H[FHVVLYH�DPRXQWV�RI�PRQH\�RU�YDOXDEOH�
LWHPV�WR�VFKRRO���,I�LW�LV�QHFHVVDU\�WR�EULQJ�VXFK�LWHPV�WR�VFKRRO��SOHDVH�
GR�QRW�OHDYH�WKHVH�LWHPV�LQ�DQ�XQVHFXUH�DUHD���/HDUQHUV�VKRXOG�ORFN�
PRQH\�DQG�YDOXDEOHV�LQ�D�VFKRRO�LVVXHG�ORFNHU��JLYH�WKHP�WR�WKH�RIILFH��
RU�WKH�65'�IRU�VDIHNHHSLQJ���,I�DQ�LWHP�LV�VWROHQ��SOHDVH�UHSRUW�WKH�WKHIW�
WR�DQ�HGXFDWRU��WKH�VFKRRO�UHVRXUFH�GHSXW\��RU�WKH�RIILFH��7KH�VFKRRO�LV�
QRW�UHVSRQVLEOH�IRU�ORVW�RU�VWROHQ�LWHPV���

/,%5$5<

$OO�ERRNV�IURP�WKH�VFKRRO�OLEUDU\�FDQ�EH�FKHFNHG�RXW�DIWHU������DQG�
EHIRUH�������$OO�ERRNV�VKRXOG�EH�UHWXUQHG�ZKHQ�WKH�OHDUQHU�KDV�
FRPSOHWHG�WKHP�RU�ZLWKLQ�WZR�ZHHNV���,I�WKH�OHDUQHU�LV�XQDEOH�WR�ILQG�D�
ERRN��QRWLI\�WKH�OLEUDULDQ�LPPHGLDWHO\���$Q\�ORVW�ERRN�ZLOO�KDYH�WR�EH�
SDLG�IRU�E\�WKH�OHDUQHU�LI�LW�LV�QRW�IRXQG�E\�WKH�HQG�RI�WKH�VFKRRO�\HDU���$�
FRPSOHWH�OLVW�RI�OLEUDU\�UXOHV�DQG�SURFHGXUHV�ZLOO�EH�SRVWHG�LQ�WKH�
OLEUDU\�
�

:(,*+7�5220�683(59,6,21
�

1RUWKHUQ�&DVV�OHDUQHUV��)UHVKPDQ�DQG�DERYH��PD\�SXUFKDVH�D�ZHLJKW�
URRP�SDVV�IURP�WKH�RIILFH������������DQG�FDQ�KDYH�DFFHVV�WR�WKH�ZHLJKW�
URRP�EHIRUH�DQG�DIWHU�VFKRRO�KRXUV��DQG�RQ�ZHHNHQGV���/HDUQHUV�DUH�
H[SHFWHG�WR�IROORZ�ZHLJKW�URRP�UXOHV�DQG�H[SHFWDWLRQV�DW�DOO�WLPHV���
/RVV�RI�SDVVHV�PD\�UHVXOW�ZLWK�LPSURSHU�EHKDYLRU���

/($51(5�$&&,'(17�,1685$1&(

/HDUQHUV� ZLOO� QRW� EH� FRYHUHG� E\� VFKRRO�VSRQVRUHG� DFFLGHQWDO� LQMXU\�
LQVXUDQFH�� �$OO� LQVXUDQFH� FODLPV� DUH� WKH� UHVSRQVLELOLW\� RI� WKH� IDPLO\¶V�
RZQ�SULYDWH�LQVXUDQFH�FDUULHU�RU�RWKHU�VXSSOHPHQWDO�SURYLGHU�
�
$OO� LQMXULHV� RFFXUULQJ� LQ� VFKRRO� RU� ZKLOH� SDUWLFLSDWLQJ� LQ�
VFKRRO�VSRQVRUHG� DFWLYLWLHV� KHUH� RU� HOVHZKHUH� VKRXOG� EH� UHSRUWHG�
LPPHGLDWHO\� WR� WKH� HGXFDWRU�� DGYLVRU�� RU� FRDFK� LQ� FKDUJH� DQG� WR� WKH�
VFKRRO�SULQFLSDO�� � IDPLOLHV�ZLOO�EH�QRWLILHG�� � ,W� LV� WKH�IDPLO\
V¶�GHFLVLRQ�
ZKHWKHU�WR�VHHN�PHGLFDO�DWWHQWLRQ�DQG�VXEPLW�D�FODLP�WR�WKHLU�LQVXUDQFH�
FDUULHU�

67250<�:($7+(5�	�%/,==$5'6

)DPLOLHV�JXDUGLDQV� ZKR� IHHO� WKH� ZHDWKHU� RU� URDG� FRQGLWLRQV� DUH� VR�
VHYHUH� DV� WR� EH� KD]DUGRXV� DUH� WR� H[HUFLVH� WKH� VDPH� MXGJPHQW� IRU� D�
OHDUQHU¶V�DWWHQGDQFH�DV�ZLWK�DQ�LOOQHVV���IDPLOLHV�PXVW�FRQWDFW�WKH�VFKRRO�
LI�VFKRRO�LV�LQ�VHVVLRQ��WKLV�ZLOO�EH�FRQVLGHUHG�DQ�H[FXVHG�DEVHQFH�
�
'XULQJ� VHYHUH� VWRUPV�� LW�PD\�EH�QHFHVVDU\� WR� VXVSHQG�FODVVHV�EHFDXVH�
EXVHV� DUH� XQDEOH� WR� UXQ�� � ,Q� JHQHUDO�� ZKHQ� EXVHV� DUH� RSHUDWLQJ�� WKH�
VFKRRO�ZLOO� EH� LQ� VHVVLRQ�� �1RUWKHUQ�&DVV� DOVR�ZLOO� XSGDWH� LWV�ZHEVLWH�
ZLWK� ZHDWKHU�UHODWHG� DQQRXQFHPHQWV�� � 7KH� VFKRRO� ZLOO� DOVR� XVH� WKH�
$/(57� 12:� V\VWHP� IRU� FRQWDFWLQJ� IDPLOLHV� LQ� WKH� HYHQW� RI�
ZHDWKHU�UHODWHG�DQQRXQFHPHQWV�
�

:KHQ� D� VWRUP� WKUHDWHQV� GXULQJ� WKH� GD\�� \RX�PD\� EH� DVVXUHG� WKDW�
OHDUQHUV� ZLOO� QRW� EH� SHUPLWWHG� WR� OHDYH� WKH� VFKRRO� EXLOGLQJ� XQOHVV�
VDWLVIDFWRU\� DUUDQJHPHQWV� KDYH� EHHQ� PDGH�� � ,I� EXVHV� OHDYH� HDUO\��
1RUWKHUQ�&DVV�DOVR�ZLOO�XSGDWH�LWV�ZHEVLWH�DQG�VHQG�RXW�DQ�$/(57�
12:�PHVVDJH�ZLWK�GHWDLOV�UHODWHG�WR�DQ�HDUO\�GLVPLVVDO�
�
,Q�WKH�HYHQW�RI�D�IDVW�PRYLQJ�VWRUP�LQ�ZKLFK�LW�LV�GHHPHG�WRR�
GDQJHURXV�WR�VHQG�OHDUQHUV�RXW��DOO�OHDUQHUV�ZLOO�EH�NHSW�DW�WKH�
VFKRRO���7KH\�ZLOO�EH�UHOHDVHG�RQO\�WR�IDPLOLHV��LI�UHTXHVWHG���,I�
EXVHV�GR�QRW�UXQ��OHDUQHUV�ZKR�GULYH�ZLOO�QRW�EH�DOORZHG�WR�GULYH�
WKHPVHOYHV�KRPH�

+($/7+�,1)250$7,21

&20081,&$%/(�',6($6(�5(*8/$7,216��5HIHU�WR�
1RUWKHUQ�&DVV�ZHEVLWH�

(GXFDWRUV�PXVW�UHSRUW�VXVSHFWHG�FDVHV��ZKHQHYHU�DQ\�SULQFLSDO�
DQG�RU�HGXFDWRU�LQ�DQ\�SULYDWH��SDURFKLDO�RU�SXEOLF�VFKRRO�KDV�UHDVRQ�
WR�VXVSHFW�WKDW�DQ\�SXSLO�LV�VXIIHULQJ�IURP�D�FRQWDJLRXV�RU�LQIHFWLRXV�
GLVHDVH��KH�VKH�ZLOO�H[FOXGH�WKH�FKLOG�DQG�UHSRUW�WKH�RFFXUUHQFH�WR�
\RXU�VFKRRO�QXUVH�RU��LQ�WKH�QXUVH¶V�DEVHQFH��WR�)DUJR�&DVV�3XEOLF�
+HDOWK�DW���������������

,//1(66�*8,'(/,1(6

IDPLOLHV�VKRXOG�FDOO�WKH�VFKRRO�WR�DGYLVH�VFKRRO�RIILFLDOV�RI�WKH�
FKLOG¶V�DEVHQFH��,I�D�FKLOG�EHFRPHV�LOO�ZKLOH�DW�VFKRRO��WKH�IDPLOLHV�
ZLOO�EH�FRQWDFWHG�VR�WKH\�FDQ�FRPH�LPPHGLDWHO\�WR�WKH�VFKRRO�WR�
SLFN�XS�WKH�FKLOG��,W�LV�LPSRUWDQW�WKDW�HDFK�IDPLO\�SURYLGH�D�ORFDO�
QDPH�DQG�SKRQH�QXPEHU�RI�D�SHUVRQ�ZKR�FRXOG�EH�FRQWDFWHG�LQ�FDVH�
RI�DQ�HPHUJHQF\��7KH�VFKRRO�QXUVH�ZLOO�UHIHU�DQ\�VXVSHFWHG�
FRQWDJLRXV�FDVHV�WR�WKH�IDPLO\�IRU�PHGLFDO�GLDJQRVLV��1RWLI\�WKH�
VFKRRO�QXUVH�LI�\RX�KDYH�FRQFHUQV�UHODWHG�WR�LOOQHVV�LVVXHV�

&KLOGUHQ�ZLWK�WKH�IROORZLQJ�V\PSWRPV�VKRXOG�QRW�EH�VHQW�WR�VFKRRO�
DQG��RU�VFKRRO�DFWLYLWLHV�

Ɣ���$Q\�LQGLFDWLRQ�RI�FRPPXQLFDEOH�GLVHDVHV�DV�OLVWHG�RQ�
WKH�FRPPXQLFDEOH�GLVHDVH�UHJXODWLRQV
Ɣ���7KHUPRPHWHU�LQGLFDWHV�D�WHPSHUDWXUH�RI�����GHJUHHV�RU�
DERYH
Ɣ���8QGLDJQRVHG�UDVK�RU�VRUHV
Ɣ���9RPLWLQJ�RU�GLDUUKHD
Ɣ���'HHS�DQG�VHYHUH�FRXJK��KHDY\�RU�GLVFRORUHG�QDVDO�
GLVFKDUJH
Ɣ���&RQWDJLRXV�LQIHFWLRQ�GLDJQRVHG�E\�D�SK\VLFLDQ

/HDUQHUV�VKRXOG�QRW�UHWXUQ�WR�VFKRRO�XQWLO�

:KHQ�WKH�OHDUQHU�LV�GLDJQRVHG�E\�D�SK\VLFLDQ�WR�KDYH�D�FRQWDJLRXV�
LQIHFWLRQ�DQG�SODFHV�WKH�OHDUQHU�RQ�D�SUHVFULSWLRQ�PHGLFDWLRQ��WKH�
OHDUQHU�PD\�QRW�UHWXUQ�WR�VFKRRO�XQWLO�WKH\�KDYH�WDNHQ�WKH

��



Ɣ��PHGLFDWLRQ�IRU�D�IXOO����KRXUV�DQG�WKHLU�WHPSHUDWXUH�KDV�
VWD\HG�EHORZ�����GHJUHHV�IRU����KRXUV�ZLWKRXW�WKH�XVH�RI�
DFHWDPLQRSKHQ�
Ɣ��7KHLU�WHPSHUDWXUH�KDV�UHPDLQHG�EHORZ�����GHJUHHV�IRU����
KRXUV��ZLWKRXW�WKH�XVH�RI�DFHWDPLQRSKHQ��7\OHQRO��WR�NHHS�WKH�
WHPSHUDWXUH�GRZQ�
Ɣ��7KHUH�KDV�EHHQ�QR�YRPLWLQJ�RU�GLDUUKHD�IRU����KRXUV�

,0081,=$7,216

7KH�IDPLOLHV�RU�JXDUGLDQ�RI�HDFK�FKLOG�DGPLWWHG�WR�1RUWKHUQ�&DVV�
6FKRRO�VKDOO�SUHVHQW�D�FHUWLILFDWLRQ�IURP�D�OLFHQVHG�SK\VLFLDQ�RU�
DXWKRUL]HG�UHSUHVHQWDWLYH�RI�WKH�ORFDO�SXEOLF�KHDOWK�XQLW�WKDW�WKH�FKLOG�
KDV�UHFHLYHG�RU�LV�LQ�WKH�SURFHVV�RI�UHFHLYLQJ�LPPXQL]DWLRQ�DJDLQVW�
GLSKWKHULD��SHUWXVVLV��WHWDQXV��PHDVOHV��UXEHOOD��*HUPDQ�PHDVOHV��
PXPSV��KHSDWLWLV�%��PHQLQJLWLV��FKLFNHQ�SR[��DQG�SROLRP\HOLWLV��H[FHSW�
DV�H[HPSWHG�E\�ODZ�
�
$OO�OHDUQHUV�PXVW�EH�IXOO\�FRPSOLDQW�ZLWK�LPPXQL]DWLRQ�UHTXLUHPHQWV�DV�
PDQGDWHG�E\�1'&&��������������$�OHDUQHU�PD\�KDYH�DQ�H[HPSWLRQ�IRU�
WKH�LPPXQL]DWLRQ�EDVHG�RQ�UHOLJLRXV��SKLORVRSKLFDO��RU�PHGLFDO�UHDVRQV��
�
$OO�LPPXQL]DWLRQ�UHFRUGV�PXVW�EH�XS�WR�GDWH�E\�2FWREHU��VW����/HDUQHUV�
ZKR�HQUROO�GXULQJ�WKH�\HDU�DQG�GR�QRW�KDYH�XS�WR�GDWH�LPPXQL]DWLRQ�
UHFRUGV�PXVW�KDYH�WKH�UHFRUGV�ZLWKLQ�WKLUW\�FDOHQGDU�GD\V�RI�HQUROOLQJ��
�
/HDUQHUV�ZKR�DUH�QRW�FRPSOLDQW�ZLOO�QRW�EH�SHUPLWWHG�WR�DWWHQG�VFKRRO�
XQWLO�WKH\�EHFRPH�FRPSOLDQW�RU�XQWLO�WKH\�KDYH�VLJQHG�WKH�H[HPSWLRQ�
UHTXHVW�IRU�UHOLJLRXV��SKLORVRSKLFDO�RU�PHGLFDO�UHDVRQV���$�OHDUQHU�
HQUROOHG�LQ�1RUWKHUQ�&DVV�ZLWK�H[HPSWLRQ�ZDLYHU��ZLOO�QRW�EH�SHUPLWWHG�
LQ�VFKRRO��ZKHQ�D�PHGLFDO�RXWEUHDN�RFFXUV���+HDOWK�ZDLYHUHG�OHDUQHUV�
PD\�UHWXUQ�ZKHQ�WKH�ORFDO�KHDOWK�XQLW�KDV�GHHPHG�WKH�PHGLFDO�RXWEUHDN�
VDIH����

0(',&$7,21

6FKRRO�SHUVRQQHO�PD\�QRW�GLVSHQVH�SUHVFULSWLRQ�PHGLFDWLRQ�WR�FKLOGUHQ�
XQOHVV�OLFHQVHG�SUHVFULEHU�DQG�IDPLOLHV�KDYH�VLJQHG�WKH��3UHVFULSWLRQ�
DQG�$XWKRUL]DWLRQ�IRU�0HGLFDWLRQ�$GPLQLVWUDWLRQ��IRUP��
1RQ�SUHVFULSWLRQ�PHGLFDWLRQ��RYHU�WKH�FRXQWHU�PHGLFDWLRQV��VXFK�DV�
DFHWDPLQRSKHQ��FRXJK�V\UXS��HWF���ZLOO�EH�DGPLQLVWHUHG�DFFRUGLQJ�WR�
WKH�PDQXIDFWXUHU¶V�UHFRPPHQGDWLRQ�DV�ZULWWHQ�RQ�WKH�ERWWOH��,Q�
DGGLWLRQ��WKH�IDPLO\�RU�OHJDO�JXDUGLDQ�QHHGV�WR�VLJQ�DQ�DXWKRUL]DWLRQ�
IRUP��7KHVH�IRUPV�DUH�DYDLODEOH�DW�DOO�VFKRRO�RIILFHV��DW�PRVW�FOLQLFV��
DQG�RQ�WKH�VFKRROV¶�ZHE�VLWH��$�QHZ�IRUP�PXVW�EH�VXEPLWWHG�DW�WKH�VWDUW�
RI�WKH�VFKRRO�\HDU�RU�ZKHQ�DQ\�FKDQJHV�RFFXU�IURP�WKH�RULJLQDO�
SUHVFULSWLRQ�RUGHU��$OO�PHGLFDWLRQ�ZLOO�EH�ORFDWHG�DQG�GLVSHQVHG�IURP�
WKH�VFKRRO�RIILFH�RU�RWKHU�GHVLJQDWHG�DUHDV���0HGLFDWLRQ�PXVW�EH�VHQW�WR�
VFKRRO�LQ�WKH�RULJLQDO�FRQWDLQHU��:KHQ�D�SUHVFULSWLRQ�LV�RUGHUHG�DW�D�
SKDUPDF\��\RX�FDQ�UHTXHVW�WKH�RUGHU�EH�SODFHG�LQ�WZR�ERWWOHV��$Q�DGXOW�
PXVW�SLFN�XS�PHGLFDWLRQ�OHIW�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU��RU�WKH�RIILFH�
VWDII�ZLOO�GLVSRVH�LW�RI�WZR�ZHHNV�DIWHU�VFKRRO�LV�FRPSOHWHG�IRU�WKH�
\HDU�
�
)RU�WKH�VFKRRO�VWDII�WR�JLYH�D�OHDUQHU�,EXSURIHQ��7\OHQRO�RU�7XPV�DW�
VFKRRO��ZH�PXVW�ILUVW�KDYH�WKH�SHUPLVVLRQ�RI�WKH�IDPLO\�RU�OHJDO�
JXDUGLDQ���<RX�PD\�JLYH�SHUPLVVLRQ�YLD�WKH�³<HDUO\�/HDUQHU�+HDOWK�
,QIRUPDWLRQ�6KHHW´�RU�YHUEDOO\�WR�WKH�VFKRRO�QXUVH�RU�D�PHGLFDWLRQ�
WUDLQHG�VWDII�PHPEHU�

/($51(5�6(/)�$'0,1,675$7,21�5(48,5(0(176

$�IDPLO\�JXDUGLDQ�DQG�SK\VLFLDQ�PXVW�VLJQ�D�ZULWWHQ�IRUP�
SHUPLWWLQJ�KLV�KHU�OHDUQHU�WR�VHOI�DGPLQLVWHU�PHGLFDWLRQ�LQ�VFKRRO�
SULRU�WR�WKH�1RUWKHUQ�&DVV�6FKRRO�'LVWULFW�DXWKRUL]LQJ�WKLV�DFWLRQ���
$�QHZ�DXWKRUL]DWLRQ�IRUP�LV�UHTXLUHG�DQ\�WLPH�WKH�OHDUQHU�KDV�D�
FKDQJH�LQ�KLV�KHU�PHGLFDWLRQ�UHJLPHQ��ZKHQ�D�QHZ�PHGLFDWLRQ�LV�WR�
EH�SURYLGHG��DQG�DW�WKH�EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU���7KH�
6HOI�$GPLQLVWUDWLRQ�IRUP�LV�RQ�WKH�VFKRRO�ZHEVLWH�RU�FDQ�EH�
REWDLQHG�IURP�WKH�VFKRRO�QXUVH�RU�RIILFH�VWDII���/HDUQHUV�VKRXOG�QRW�
FDUU\�WKHLU�RZQ�PHGLFDWLRQ�

6&+22/�1856(

$� VFKRRO� QXUVH� HPSOR\HG� WKURXJK� )DUJR� &DVV� 3XEOLF� +HDOWK� LV�
DYDLODEOH�RQ�D�IXOO�WLPH�EDVLV�
�

/($51(5�(/(&7521,&�+($/7+�&$5'
�

7KH�KHDOWK�FDUG�LV�DQ�HOHFWURQLF�IRUP�WKDW�LV�FRPSOHWHG�\HDUO\�E\�
WKH�IDPLOLHV�IRU�WKH�VFKRRO�DQG�WKH�VFKRRO�QXUVH¶V�XVH��7KLV�
HOHFWURQLF�IRUP�LV�FRQVLGHUHG�DQ�HGXFDWLRQDO�UHFRUG��WKH�GLVFORVXUH�
RI�ZKLFK�LV�JRYHUQHG�E\�VWDWH�DQG�IHGHUDO�ODZV�LQFOXGLQJ�WKH�
+HDOWK�,QVXUDQFH�3RUWDELOLW\�	�$FFRXQWDELOLW\�$FW��+,3$$��DQG�
WKH�)HGHUDO�(GXFDWLRQDO�5LJKWV�	�3ULYDF\�$FW��)(53$���$V�D�
IDPLO\�RU�OHJDO�JXDUGLDQ�ZKHQ�\RX�VLJQ�WKH�HOHFWURQLF�IRUP��\RX�
DUH�JLYLQJ�SHUPLVVLRQ�WR�DOORZ�WKH�LQIRUPDWLRQ�RQ�WKH�FDUG�WR�EH�
GLVFORVHG�RQO\�DV�DXWKRUL]HG�E\�WKH�DERYH�ODZV�RU�UHJXODWLRQV�DQG�
DOVR�WR�FUHDWH�DQ�(PHUJHQF\�&DUH�3ODQ�LI�LQGLFDWHG�
�
)DUJR�&DVV�3XEOLF�+HDOWK��)&3+��DQG�WKH�1RUWKHUQ�&DVV�3XEOLF�
6FKRRO�SURYLGH�DQ�RSSRUWXQLW\�IRU�QRWLILFDWLRQ�WR�IDPLOLHV�RI�WKH�
UHJXODWLRQV�IROORZHG�WR�PDLQWDLQ�WKH�SULYDF\�RI�WKH�KHDOWK�
LQIRUPDWLRQ��)&3+�SURYLGHV�DQ�RSSRUWXQLW\�WR�UHYLHZ�RXU�SULYDF\�
SUDFWLFH�QRWLFH��RXU�OHJDO�GXWLHV�DQG�\RXU�ULJKWV�FRQFHUQLQJ�\RXU�
KHDOWK�LQIRUPDWLRQ�UHODWHG�WR�+,3$$��7KLV�QRWLFH�LV�DYDLODEOH�
ZKHQ�\RX�FRPSOHWH�WKH�\HDUO\�KHDOWK�FDUG��DW�WKH�VFKRRO�QXUVH
V�
RIILFH�RU�RQ�WKH�&LW\�RI�)DUJR¶V�ZHEVLWH��)RU�IXUWKHU�LQIRUPDWLRQ��
\RX�FDQ�DOVR�FRQWDFW�WKH�SXEOLF�KHDOWK�RIILFH�DW����������������

(;75$&855,&8/$5�$&$'(0,&�(/,*,%,/,7<

$Q�HOLJLELOLW\�UHSRUW�ZLOO�EH�UXQ�HYHU\�0RQGD\�PRUQLQJ�DW��DP��RU�
WKH�QH[W�DYDLODEOH�GD\�LI�WKHUH�LV�QR�VFKRRO�RQ�0RQGD\���)RU�D�
OHDUQHU�WR�PDLQWDLQ�DFDGHPLF�HOLJLELOLW\�WKH\�PXVW�PHHW�WZR�
UHTXLUHPHQWV��7KH�ILUVW�LV�WKDW�WKH\�PD\�QRW�IDOO�³EHKLQG�SDFH´�LQ�
WZR�RU�PRUH�FRXUVHV��3DFH�LV�VKRZQ�RQ�WKH�OHDUQHU�GDVKERDUG�LQ�
(PSRZHU��6HFRQGO\��WKH�OHDUQHU�PXVW�PDLQWDLQ�D�+DELWV�RI�:RUN�
DYHUDJH�RI�����RU�KLJKHU��7KLV�VFRUH�LV�ORFDWHG�QH[W�WR�HDFK�FRXUVH�RQ�
WKHLU�KRPH�VFUHHQ��(DFK�FRXUVH�ZLOO�KDYH�WKHLU�RZQ�+DELWV�RI�:RUN�
VFRUH�DQG�WKHVH�VFRUHV�PXVW�EH�DYHUDJHG�WR�ILQG�WKH�OHDUQHU¶V�VFRUH��
,I�D�OHDUQHU�GRHV�QRW�PHHW�21(�RI�WKHVH�UHTXLUHPHQWV��WKH\�ZLOO�EH�
LQHOLJLEOH�IRU�RQH�FDOHQGDU�ZHHN���/HDUQHUV�WDNLQJ�D�1RUWK�'DNRWD�
&HQWHU�IRU�'LVWDQFH�(GXFDWLRQ�FRXUVH�PXVW�QRW�KDYH�DQ\�PLVVLQJ��
DVVLJQPHQWV�ZHHNO\��WR�EH�FRQVLGHUHG��RQ�SDFH��

��



/HDUQHUV�ZKR�ILQLVK�WKH�SUHYLRXV�DFDGHPLF�\HDU�ZLWK�DQ�,Q�3URJUHVV�
�,3��VFRUH�LQ�DQ\�FRXUVH�ZLOO�EH�GHHPHG�LQHOLJLEOH�IRU�WKH�VWDUW�RI�
WKH�XSFRPLQJ�VFKRRO�\HDU���/HDUQHUV�ZKR�KDYH�DQ�,3�RQ�WKHLU�
DFDGHPLF�UHFRUG�PD\�VWLOO�SUDFWLFH��EXW�ZLOO�QRW�EH�DEOH�WR�
SDUWLFLSDWH�LQ�JDPHV�RU�FRQWHVWV�XQWLO�WKH�,3�LV�UHPRYHG�DQG�WKH�
FRXUVH�LV�FRPSOHWHG���/HDUQHUV�ZKR�KDYH�ZRUNHG�WR�PDNH�SURJUHVV�
RU�KDYH�D�SODQ�LQ�SODFH�ZLWK�DGPLQLVWUDWLRQ��DV�GHFLGHG�E\�
DGPLQLVWUDWLRQ��PD\EH�ZDLYHG����7KLV�LQFOXGHV�DOO�H[WUD�DQG�
FR�FXUULFXODU�DFWLYLWLHV�

/HDUQHUV�VFKHGXOHV�PD\�EH�DGMXVWHG��VXFK�DV�DVVLJQLQJ�GHVLJQDWHG�
ZRUN�ORFDWLRQV�OHDUQLQJ�FHQWHUV�GXULQJ�WKH�GD\�RU�UHVRXUFH�WLPH�WR�
HQVXUH�OHDUQHUV�DUH�FRPSOHWLQJ�WKHLU�,Q�3URJUHVV��,3���6FRUHV�DQG�WR�
EHFRPH�HOLJLEOH�
�
$�OHDUQHU�DVVLJQHG�-$*�7LPH�ZLOO�QHHG�WR�DWWHQG�DIWHU�VFKRRO�YHUVXV�
DWWHQGLQJ�SUDFWLFH�JDPHV�

(;75$&855,&8/$5�$&7,9,7,(6�
,1)5$&7,216�6863(16,216

1RUWKHUQ�&DVV�3XEOLF�6FKRRO�LV�D�PHPEHU�RI�WKH�1RUWK�'DNRWD�+LJK�
6FKRRO� $FWLYLWLHV� $VVRFLDWLRQ� �1'+6$$��� � 7KLV� YROXQWDU\�
RUJDQL]DWLRQ� KDV� IRU� LWV� SXUSRVH� WR� SODQ�� GLUHFW�� DQG� VSRQVRU�
FRPSHWLWLYH� DFWLYLWLHV� DPRQJ� PHPEHU� VFKRROV�� 7KH� $VVRFLDWLRQ�
PDNHV�UXOHV�DQG�UHJXODWLRQV�IRU�WKHVH�DFWLYLWLHV�IRU�WKH�EHVW�LQWHUHVWV�
RI� WKH�SDUWLFLSDWLQJ�OHDUQHUV�DQG�WKH�VFKRRO�� �1RUWKHUQ�&DVV�3XEOLF�
6FKRRO� IROORZV� 1'+6$$� UXOHV� DQG� 1RUWKHUQ� &DVV� VFKRRO� ERDUG�
SROLFLHV�
�
$/&2+2/��72%$&&2��1$5&27,&6
7KH�SRVVHVVLRQ��XVH��RU�FRQVXPSWLRQ�RI�DOFRKRO��WREDFFR��LQFOXGLQJ�
YDSLQJ�GHYLFHV���RU�QDUFRWLFV�RQ�RU�DERXW�WKH�VFKRRO�SUHPLVHV�RU�DW�
VFKRRO�IXQFWLRQV�LV�QRW�SHUPLWWHG���1'+6$$�UXOHV�ZLOO�EH�HQIRUFHG�
DQG� VXVSHQVLRQ� RU� H[SXOVLRQ� IURP� VFKRRO�PD\� FRPH� DERXW� GXH� WR�
WKH�YLRODWLRQ�RI�WKLV�SROLF\�
�
$OO�SDUNLQJ�ORWV�DQG�VLGHZDONV�DGMDFHQW�WR�WKH�VFKRRO�DUH�FRQVLGHUHG�
D�SDUW�RI�WKH�VFKRRO�SUHPLVHV�

(;75$&855,&8/$5�$&7,9,7,(6�
,1)5$&7,216�6863(16,216
7KH�IROORZLQJ�UXOHV�DQG�UHJXODWLRQV�FRQFHUQLQJ� WKH�H[WUDFXUULFXODU�
DFWLYLWLHV� LQ� 1RUWKHUQ� &DVV� 6FKRROV� DUH� VHW� XS� WR� JRYHUQ� DOO� WKH�
H[WUDFXUULFXODU�DFWLYLWLHV� LQ� WKH�VFKRRO�DV�ZHOO�DV�VFKRRO�VSRQVRUHG�
DFWLYLWLHV�
�
6HFWLRQ�����2IIHQVHV
$Q\� OHDUQHU� RI� 1RUWKHUQ� &DVV� 6FKRRO� ZLOO� EH� VXEMHFW� WR� DQ�
H[WUDFXUULFXODU�VXVSHQVLRQ�IRU�WKH�IROORZLQJ�
$� 7KH� XVH� RU� SRVVHVVLRQ� RI� WREDFFR� �LQFOXGLQJ� YDSLQJ�

GHYLFHV���DOFRKRO��RU�DQ\�FRQWUROOHG�VXEVWDQFH�DV�GHILQHG�
E\�1RUWK�'DNRWD�/DZ���

%� ,QYROYHPHQW� LQ�DQ�DFW�ZKLFK�� LI�GRQH�E\�DQ�DGXOW�ZRXOG�
EH� GHVLJQDWHG� D� FULPH� XQGHU� WKH� ODZV� RI� 1RUWK�'DNRWD��
DQRWKHU� VWDWH�� RU� WKH� 8�6�� � $� YLRODWLRQ� RI� WKH� ODZV�
JRYHUQLQJ� WKH�RSHUDWLRQ�RI�D�PRWRU�YHKLFOH�GRHV�QRW� IDOO�
XQGHU�WKLV�SDUDJUDSK�

6HFWLRQ�����6XVSHQVLRQV
$Q\�OHDUQHU�ZLOO�EH�VXVSHQGHG�IRU�D�SHULRG�RI���FRQVHFXWLYH�
VFKRRO�ZHHNV�IURP�SDUWLFLSDWLRQ�LQ�DQ\�H[WUDFXUULFXODU�DFWLYLWLHV�
LQ�1RUWKHUQ�&DVV�6FKRROV�IRU�WKH�ILUVW�RIIHQVH�DV�GHVFULEHG�LQ�
SDUDJUDSK�
$� 7KH�1RUWKHUQ�&DVV�6FKRRO�KDV�VHW�XS�UXOHV�DQG�

UHJXODWLRQV�WR�JRYHUQ�DOO�WKH�H[WUDFXUULFXODU�DFWLYLWLHV�
LQ�WKH�VFKRRO�LQFOXGLQJ�DWKOHWLFV��FRPSHWLWLYH�PXVLF��
GUDPD�SURGXFWLRQV��DQG�PXVLF�IRU�HYHQWV�RXWVLGH�WKH�
FODVVURRP�LQVWUXFWLRQ��VSHHFK��+RQRU�6RFLHW\��
FKHHUOHDGLQJ��DQG�DQ\�RWKHU�H[WUDFXUULFXODU�DFWLYLWLHV��
3HS�EDQG�LV�QRW�D�SDUW�RI�WKH�H[WUDFXUULFXODU�
VXVSHQVLRQ�

%� $Q\�OHDUQHU�ZKR�KDV�QRW�UHFHLYHG�DQ\�1'+6$$�
VXVSHQVLRQ�GXULQJ�HLJKWHHQ�FDOHQGDU�PRQWKV�IURP�WKH�
WLPH�RI�KLV�KHU�ODVW�VXVSHQVLRQ�VKDOO�UHFHLYH�D�VL[�ZHHN�
VXVSHQVLRQ�IRU�WKH�QH[W�1'+6$$�UXOHV�YLRODWLRQ���$Q\�
VXVSHQVLRQ�UHFHLYHG�EHIRUH�WKH�HQG�RI�WKH�
HLJKWHHQ�PRQWK�OLPLW�ZLOO�EH�IRU�HLJKWHHQ�ZHHNV�

&� $Q\�OHDUQHU�PD\�EH�VXVSHQGHG�IRU�D�SHULRG�RI�XS�WR����
FRQVHFXWLYH�VFKRRO�ZHHNV�IURP�SDUWLFLSDWLRQ�LQ�DQ\�
H[WUDFXUULFXODU�DFWLYLWLHV�LQ�WKH�1RUWKHUQ�&DVV�6FKRROV�
IRU�RIIHQVHV�GHVFULEHG�LQ�SDUDJUDSKV���%�DERYH�

$��$�OHDUQHU��ZKR�KDV�QRW�FRPSOHWHG�D�VXVSHQVLRQ�DW�WKH�HQG�RI�D�
VFKRRO�\HDU��VKDOO�UHPDLQ�VXVSHQGHG�GXULQJ�VXPPHU�YDFDWLRQ���$�
OHDUQHU� VKDOO� EH� FUHGLWHG�ZLWK� RQH�ZHHN�RI� VXVSHQVLRQ� IRU� HDFK�
PRQWK�RI�WKH�VXPPHU�YDFDWLRQ�LI�KH�RU�VKH�KDG�QRW�FRPSOHWHG�D�
VXVSHQVLRQ�GXULQJ�WKH�VFKRRO�\HDU�

��([DPSOH�� LI�D� OHDUQHU�UHFHLYHV�D���ZHHN�VXVSHQVLRQ�
GXULQJ� WKH� VHFRQG� ZHHN� RI� 0D\�� WKH� IROORZLQJ� ZLOO�
RFFXU��WZR�ZHHN�VXVSHQVLRQ�VHUYHG�WR�ILQLVK�WKH�PRQWK�
RI�0D\�� �$�ZHHN�RI� VXVSHQVLRQ�ZLOO� EH� FRXQWHG�HDFK�
IRU� WKH�PRQWK�RI�-XQH��-XO\��DQG�$XJXVW�� �7KH� OHDUQHU�
ZRXOG�VHUYH�WKHLU�ILQDO�ZHHN�RI�VXVSHQVLRQ�GXULQJ�WKH�
ILUVW�ZHHN�RI�6HSWHPEHU��

%�� � �1RUWKHUQ�&DVV� 3XEOLF� 6FKRROV�ZLOO� FRPSO\�ZLWK� DOO� VFKRRO�
\HDU�SROLFLHV�RI�WKH�1'+6$$�GXULQJ�VXPPHU�PRQWKV���$�OHDUQHU�
JLYHQ� D� FR�FXUULFXODU� VXVSHQVLRQ� GXULQJ� WKH� VXPPHU� ZLOO� EH�
FUHGLWHG� ZLWK� RQH� ZHHN� RI� VXVSHQVLRQ� IRU� HDFK� PRQWK� RI� WKH�
UHPDLQLQJ� VXPPHU� YDFDWLRQ� DQG� ZLOO� EH� VXVSHQGHG� IURP�
FR�FXUULFXODU�DFWLYLWLHV�ZKHQ�WKH�IDOO�VHDVRQ�EHJLQV�
&�� ,I� D� OHDUQHU� KDV� D� �UG� YLRODWLRQ�� DOO� DFWLYLWLHV�ZLOO� EH� ORVW� IRU�
OHDUQHU¶V�KLJK�VFKRRO�FDUHHU�
'�� � ,I� D� OHDUQHU�SDUWLFLSDWHV�RQ� WZR�GLIIHUHQW� OHYHOV�RI� WKH� VDPH�
DFWLYLW\�RQ�WKH�VDPH�GD\��LW�VKDOO�FRXQW�DV���FRQWHVW�HYHQW�

([DPSOHV�
��� � $Q� DWKOHWH� ZKR� LV� D� PHPEHU� RI� ERWK� WKH� -9�
EDVNHWEDOO�WHDP�DQG�WKH�YDUVLW\�WHDP��DQG�LI�ERWK�WHDPV�
DUH� SOD\LQJ� LQ� WKH� VDPH� HYHQLQJ�� WKH� DWKOHWH� VKDOO� QRW�
SDUWLFLSDWH�LQ�HLWKHU�JDPH���7KH�VDPH�ZRXOG�EH�WUXH�IRU�
D�FKHHUOHDGHU�RQ�D�-9�DQG�IUHVKPDQ�WHDP�
����$WKOHWHV�RQ�YROOH\EDOO�WHDPV�PXVW�VLW�RXW�WKHLU�ILUVW�
HYHQW� LQFOXGLQJ� DQ\� FRPELQDWLRQ� RI� �� PDWFK� DQG�RU�
WRXUQDPHQW����&RDFKHV�ZRXOG�EH�YLRODWLQJ�WKH�LQWHQW�RI�
WKLV� UXOH� LI� WKH\�PRYHG�DQ�DWKOHWH�XS�RU�GRZQ�D� OHYHO�
VLPSO\�WR�PDNH�WKHP�HOLJLEOH�TXLFNHU��

��



(�� (DFK�FRDFK�RU�DGYLVRU�ZLOO�GHWHUPLQH�ZKHWKHU�RU�QRW�D�VXVSHQGHG�
OHDUQHU�FDQ�SUDFWLFH�ZLWK�WKH�WHDP�GXULQJ�WKH�VXVSHQVLRQ�SHULRG�

)���� 7KHVH� YLRODWLRQV� ZLOO� EH� FRQVLGHUHG� ZKHQ� QRPLQDWHG� IRU�
DZDUGV�UHFRJQLWLRQ��

�
6HFWLRQ�����3URFHGXUHV
7KH� VFKRRO� DGPLQLVWUDWRU� �6XSHULQWHQGHQW�� 3ULQFLSDO�� RU� $FWLYLWLHV�
'LUHFWRU�� VKDOO� LPPHGLDWHO\� LQYHVWLJDWH� DQ\� DOOHJHG� YLRODWLRQ� RI� WKH�
DOFRKRO��WREDFFR��DQG�FRQWUROOHG�VXEVWDQFH�UXOH�RI�1'+6$$�

$� ,I� WKH�$GPLQLVWUDWLRQ� ILQGV� SUREDEOH� FDXVH� WR� EHOLHYH� WKDW�
WKLV� UXOH� KDV� EHHQ� YLRODWHG�� KH�VKH� VKDOO� JLYH� WKH� OHDUQHU�
LPPHGLDWH�QRWLFH�RI�VXVSHQVLRQ�LQ�ZULWLQJ�

%�� 7KH�SHULRG�RI�VXVSHQVLRQ�VKDOO�EHJLQ�IURP�WKH�GDWH�DQG�WLPH�
WKH�QRWLILFDWLRQ�LV�JLYHQ�WR�WKH�OHDUQHU�E\�WKH�$GPLQLVWUDWRU�

6HFWLRQ�����7LPH�/LPLWDWLRQV
$����� ,I� DQ� RIIHQVH� LV� FRPPLWWHG� GXULQJ� WKH� VFKRRO� \HDU�� VDLG�

RIIHQVH� VKDOO� EH� UHSRUWHG�GLVFRYHUHG� ZLWKLQ� �� ZHHNV�
�LQFOXVLYH���RU�WKHVH�UXOHV�VKDOO�QRW�DSSO\�

%����� ,I� DQ� RIIHQVH�ZDV� FRPPLWWHG� GXULQJ� WKH� VXPPHU� YDFDWLRQ��
VDLG� RIIHQVH� VKDOO� EH� UHSRUWHG�GLVFRYHUHG� ZLWKLQ� �� ZHHNV�
�LQFOXVLYH��RI�WKH�ILUVW�GD\�RI�SUDFWLFH�RI�WKH�VSRUW�VHDVRQ��RU�
WKHVH�UXOHV�VKDOO�QRW�DSSO\�

&��������7KH���ZHHN�OLPLWDWLRQ�GRHV�QRW�DSSO\�WR�DQ�FR�FXUULFXODU�UXOH�
YLRODWLRQ�UHSRUWHG�GLVFRYHUHG�EHIRUH�WKH���ZHHNV��LQFOXVLYH��
DQG�FXUUHQWO\�XQGHU�LQYHVWLJDWLRQ���6XFK�UHSRUWHG�GLVFRYHUHG�
LQFLGHQWV�PXVW�EH�DOORZHG�WR�EH�LQYHVWLJDWHG�FRPSOHWHO\�DQG�
IXOO\�VR�DV�WR�WU\�WR�GHWHUPLQH�WKH�JXLOW�LQQRFHQFH�RI�OHDUQHUV�
LQYROYHG�ZLWK�VDLG�LQFLGHQW�

'��������)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ��WKH�VFKRRO�\HDU�LV�WKH�SHULRG�
GXULQJ�ZKLFK�DFDGHPLF�FODVVHV�DUH�KHOG�FRPPHQFLQJ�LQ�WKH�
ODWH� VXPPHU� RI� RQH� \HDU� DQG� HQGLQJ� LQ� WKH� VSULQJ� RI� WKH�
IROORZLQJ�\HDU�

�
6HFWLRQ�����7UDLQLQJ�5XOHV

$���������7KH�DWKOHWLF�FRDFK�RU�DFWLYLW\�DGYLVRU�VKDOO�VHW�DOO�RWKHU�UXOHV�
IRU� WKH� VSRUW� RU� DFWLYLW\� LQFOXGLQJ� EXW� QRW� UHVWULFWHG� WR� WKH�
IROORZLQJ�� � FXUIHZ�� GUHVV� FRGH�� WHDP� GLVFLSOLQH� DQG� WUDYHO�
UXOHV�

�
2WKHU��/HDUQHUV�ZKR�DUH�VHUYLQJ�DQ\�VXVSHQVLRQ�ZLOO�EH�VXEMHFW�WR�WKH�
IROORZLQJ�UXOHV�

Ɣ��� /HDUQHUV� PD\� QRW� OHDYH� VFKRRO� HDUO\� WR� DWWHQG�
FRPSHWLWLRQV�HYHQWV�

Ɣ��� /HDUQHUV�PD\�ULGH�ZLWK�WKH�WHDP�LI�WKH\�DUH�QRW�PLVVLQJ�
VFKRRO�WLPH�

Ɣ��� /HDUQHUV� PD\� SDUWLFLSDWH� LQ� WKH� 6HQLRU� 5HFRJQLWLRQ�
QLJKW�

�
1RWH��$Q\�DFWLYLW\�VSRQVRUHG�E\�WKH�VFKRRO�LV�FRYHUHG�E\�WKLV�SROLF\�

�
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/HDUQHUV�DUH�UHSUHVHQWDWLYHV�RI�WKH�VFKRRO�DW�RXW�RI�WRZQ�
HYHQWV���/HDUQHUV�DUH�H[SHFWHG�WR�VKRZ�JRRG�EHKDYLRU�DW�VXFK�
HYHQWV���'LVFLSOLQDU\�DFWLRQ�FRXOG�UHVXOW�LI�DQ\�OHDUQHU¶V�
FRQGXFW�LV�GHWULPHQWDO�WR�KLV�KHU�VFKRRO�RU�FRPPXQLW\���
/HDUQHUV�ULGLQJ�D�VFKRRO�EXV�RU�FDU��SURYLGHG�E\�WKH�VFKRRO�IRU�
WUDQVSRUWDWLRQ��WR�DQ�RXW�RI�WRZQ�HYHQW�PXVW�UHWXUQ�LQ�WKH�
VDPH�YHKLFOH���7KH�RQO\�H[FHSWLRQ�VKDOO�EH�LI�WKH�IDPLO\�KDV�
PDGH�D�UHTXHVW�WKDW�WKH�OHDUQHU�ULGHV�KRPH�ZLWK�KLP�KHU���
5HTXHVWV�FDQ�EH�PDGH�YHUEDOO\�RU�ZLWK�H�PDLO�

6&+22/�'$1&(6�$1'�)81&7,216

$OO� OHDUQHUV�PXVW� VXEPLW� WR� D� EUHDWKDO\]HU� SULRU� WR� DWWHQGLQJ�
WKH� GDQFH�� 7KH� MXQLRU� FODVV� VSRQVRUV� WKH� MXQLRU�VHQLRU� SURP�
DQG� MXQLRU� VHQLRU� EDQTXHW�� 7KH� MXQLRU� FODVV�� MXQLRU� FODVV�
DGYLVRU�� SURP� DGYLVRU�� DGPLQLVWUDWLRQ�� DQG� 6FKRRO�%RDUG� DUH�
UHVSRQVLEOH� IRU� DOO� GHFLVLRQV� UHODWLQJ� WR� ERWK� WKH� SURP� DQG�
EDQTXHW�
�
$OO�RWKHU�GDQFHV�DQG�VFKRRO�VDQFWLRQHG�HYHQWV�ZLOO�EH�VXEMHFW�
WR�WKH�IROORZLQJ�UHVWULFWLRQV�

��� �0XVW� UHFHLYH� DSSURYDO� RI� WKH� DGPLQLVWUDWLRQ� DW�
OHDVW�WZR�ZHHNV�SULRU�WR�WKH�GDWH�
��� �0XVW� UXQ� QR� ODWHU� WKDQ� ������ S�P�� RQ� D� QLJKW�
IROORZHG�E\�D�VFKRRO�GD\�DQG�������D�P��RQ�D�QLJKW�
IROORZHG�E\�D�QRQ�VFKRRO�GD\�
��� 0XVW� EH� FKDSHURQHG� E\� WKH� RUJDQL]DWLRQ�
DGYLVRU�V��DQG�DGGLWLRQDO�IDFXOW\�PHPEHUV�
��� 2QO\� 1RUWKHUQ� &DVV� OHDUQHUV� IURP� OHYHOV�
�����������������PD\�EH�DGPLWWHG�XQOHVV�DSSURYHG�
RWKHUZLVH� E\� WKH� SULQFLSDO� SULRU� WR� WKH� HYHQW�
�OHDUQHUV�LQYLWLQJ�RXW�RI�VFKRRO�GDWHV�DUH�UHVSRQVLEOH�
IRU�WKHLU�FRQGXFW��
��� �2QFH�D� OHDUQHU� OHDYHV�D�IXQFWLRQ�IRU�DQ\�UHDVRQ��
WKH\�PD\�QRW�UH�HQWHU�WKH�EXLOGLQJ�
��� � ,I� D�1RUWKHUQ�&DVV� OHDUQHU� LV� IRXQG� WR� EH� XQGHU�
WKH� LQIOXHQFH� RI� DOFRKRO� RU� GUXJV�� ODZ� HQIRUFHPHQW�
ZLOO� EH� QRWLILHG�� DQG� WKH� OHDUQHU� ZLOO� EH� GHWDLQHG��
IDPLOLHV�ZLOO�EH�QRWLILHG���)XUWKHU�GLVFLSOLQDU\�DFWLRQ�
FDQ�EH�H[SHFWHG�
��� � 3URP�� � 2QO\� VHQLRUV�� MXQLRUV� DQG� VRSKRPRUHV�
IURP�1RUWKHUQ�&DVV�ZLOO�EH�DOORZHG�WR�LQYLWH�DQRWKHU�
OHDUQHU�IRU�WKH�SURP���7KH�HVFRUW�FDQQRW�EH�\RXQJHU�
WKDQ� D� IUHVKPDQ� LQ� KLJK� VFKRRO� RU� ROGHU� WKDQ� ���
\HDUV�RI�DJH�DW�WKH�GDWH�RI�SURP�
���1R�RQH�ROGHU�WKDQ����\HDUV�RI�DJH�ZLOO�EH�DOORZHG�
DW�DQ\�1RUWKHUQ�&DVV�GDQFH�
��� � /HDUQHUV� ZKR� DUH� VHUYLQJ� D� 1RUWKHUQ� &DVV�
VXVSHQVLRQ�DUH�QRW�HOLJLEOH�WR�EH�RQ�WKH�KRPHFRPLQJ�
FRXUW�� DWWHQG� SURP� RU� DQ\� RWKHU� 1RUWKHUQ� &DVV�
VSRQVRUHG� GDQFHV� �LQFOXGHV�� EXW� QRW� OLPLWHG� WR�
6QRZEDOO�DQG�+RPHFRPLQJ��

��



���� 7R�SRVVHVV��SURFXUH��SXUFKDVH��RU� UHFHLYH��RU�
WR�DWWHPSW�WR�SRVVHVV��SURFXUH��SXUFKDVH�RU�UHFHLYH��WKH�
VXEVWDQFHV� OLVWHG� LQ� WKLV� SROLF\� RU�ZKDW� LV� UHSUHVHQWHG�
E\�RU�WR�WKH�OHDUQHU�WR�EH�DQ\�RI�WKH�VXEVWDQFHV�OLVWHG�LQ�
WKLV� SROLF\� RU� ZKDW� WKH� OHDUQHU� EHOLHYHV� LV� DQ\� RI� WKH�
VXEVWDQFHV�LQ�WKLV�SROLF\���$�OHDUQHU�ZLOO�EH�GHWHUPLQHG�
WR� EH� ³LQ� SRVVHVVLRQ´� ZKHQ� WKH� VXEVWDQFH� LV� RQ� WKH�
OHDUQHU¶V� SHUVRQ� RU� LQ� WKH� OHDUQHU¶V� ORFNHU�� FDU� RU�
KDQGEDJ�� RU� ZKHQ� KH�VKH� RZQV� LW� FRPSOHWHO\� RU�
SDUWLDOO\�
���� 7R� EH� XQGHU� WKH� LQIOXHQFH� RI� �OHJDO�
LQWR[LFDWLRQ� QRW� UHTXLUHG��� RU� WR� XVH� RU� FRQVXPH� RU�
DWWHPSW�WR�XVH�RU�FRQVXPH��WKH�VXEVWDQFHV�OLVWHG�LQ�WKLV�
SROLF\�RU�ZKDW�LV�UHSUHVHQWHG�E\�RU�WR�WKH�OHDUQHU�WR�EH�
DQ\�RI� WKH� VXEVWDQFHV� OLVWHG� LQ� WKLV� SROLF\�RU�ZKDW� WKH�
OHDUQHU�EHOLHYHV�LV�DQ\�RI�WKH�VXEVWDQFHV�LQ�WKLV�SROLF\�

7KLV�SROLF\�DSSOLHV�WR�DQ\�OHDUQHU�ZKR�LV�RQ�VFKRRO�SURSHUW\��ZKR�
LV� LQ� DWWHQGDQFH� DW� VFKRRO� RU� DW� D� VFKRRO�VSRQVRUHG� DFWLYLW\� RU�
ZKRVH� FRQGXFW� DW� DQ\� WLPH� RU� LQ� DQ\� SODFH� LQWHUIHUHV� ZLWK� RU�
REVWUXFWV� WKH�PLVVLRQV�RU�RSHUDWLRQV�RI� WKH�VFKRRO�GLVWULFW�RU� WKH�
VDIHW\�RU�ZHOIDUH�RI�OHDUQHUV�RU�HPSOR\HHV�
�
3URKLELWHG�6XEVWDQFHV�

����$OFRKRO�RU�DQ\�DOFRKROLF�EHYHUDJH�
��� � $Q\� FRQWUROOHG� VXEVWDQFH� RU� GDQJHURXV� GUXJ� DV�
GHILQHG� E\� 1'&&� 6HFWLRQV� ����������� WKURXJK�
����������� DQG� ����������� �SDUDSKHUQDOLD�� RU� DV�
GHILQHG� E\� 6HFWLRQ� ����� 6FKHGXOHV� ,�9�� RI� 7LWOH� ����
8QLWHG�6WDWHV�&RGH��6HFWLRQ������HW�VHT���LQFOXGLQJ�EXW�
QRW� OLPLWHG� WR� PDULMXDQD�� DQ\� QDUFRWLF� GUXJ�� DQ\�
KDOOXFLQRJHQ�� DQ\� VWLPXODQW�� RU� DQ\� GHSUHVVDQW�� DQ\�
IRUP� RI� WREDFFR�� H�FLJDUHWWHV� �LQFOXGLQJ� YDSLQJ�
GHYLFHV���DQG�DOO�RWKHU�LOOLFLW�GUXJV�
��� � $Q\� DEXVDEOH� JOXH� RU� DHURVRO� SDLQW� RU� DQ\� RWKHU�
FKHPLFDO� VXEVWDQFH�� IRU� LQKDODWLRQ�� LQFOXGLQJ� EXW� QRW�
OLPLWHG� WR�� OLJKWHU� IOXLG�� ZKLWH� RXW�� DQG� UHSURGXFWLRQ�
IOXLG�
���$Q\�SUHVFULSWLRQ�RU�QRQ�SUHVFULSWLRQ�GUXJ��PHGLFLQH��
YLWDPLQ�RU�RWKHU�SLOOV��PXOWLSOH�RU�RWKHU� W\SH�YLWDPLQV��
SHS�SLOOV��³QR�GR]H´�SLOOV��FRXJK�PHGLFLQHV�DQG�V\UXSV��
FROG� PHGLFLQHV�� OD[DWLYHV�� VWRPDFK� RU� GLJHVWLYH�
UHPHGLHV�� GHSUHVVDQWV� DQG� VOHHSLQJ� SLOOV� QRW� WDNHQ� LQ�
DFFRUGDQFH�ZLWK�WKH�DXWKRUL]HG�XVH�SROLF\�

�
$XWKRUL]HG�8VH�
�
$Q\�OHDUQHU�ZKRVH�IDPLO\�RU�JXDUGLDQ�UHTXHVWV�WKDW�KH�RU�VKH�EH�
JLYHQ� DQ\� SUHVFULSWLRQ� RU� QRQ�SUHVFULSWLRQ� PHGLFLQH�� GUXJ�� RU�
YLWDPLQ� VKDOO� IROORZ� WKH� SURFHGXUHV� RI� 3ROLF\�
)($$²$GPLQLVWHULQJ�0HGLFLQH� WR� /HDUQHUV�� ZKLFK� UHTXLUHV� D�
SULRU� SHUPLVVLRQ� VOLS� VLJQHG� E\� WKH� IDPLO\� IRU� DVSLULQ� DQG�RU�
7\OHQRO� DQG� WKH� VLJQHG� UHTXHVW� RI� WKH� SK\VLFLDQ� DQG� IDPLO\� IRU�
DQ\�RWKHU�PHGLFDWLRQ�

�������������������� ��
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,W� LV� WKH�JRDO�RI� WKH�1RUWKHUQ�&DVV�3XEOLF�6FKRRO�%RDUG� WR�FUHDWH�D�
FDULQJ� DWPRVSKHUH� IRU� HDFK� OHDUQHU�HPSOR\HH� ZLWKLQ� WKH� V\VWHP���
7KLV� SUHYHQWLRQ� LV� LQVWLWXWHG� E\� QXUWXULQJ� VXFFHVVIXO�� LQWHUSHUVRQDO�
UHODWLRQVKLSV�� SURPRWLQJ� VNLOOV� LQ� GHFLVLRQ� PDNLQJ� DQG� SUREOHP�
VROYLQJ��ZKLOH�SURYLGLQJ�IRU�D�OHDUQHU¶V�DFDGHPLF�JURZWK�
�
7KH�%RDUG�XQGHUVWDQGV�D�OHDUQHU�PD\�EHFRPH�KDUPIXOO\�LQYROYHG�
ZLWK�VRPH�FKHPLFDO���7KLV�LQYROYHPHQW�ZRXOG�FUHDWH�SDLQ�IRU�
WKHPVHOYHV�DQG�RU�RWKHUV���$W�WKLV�MXQFWXUH��WKH�VFKRRO�PXVW�FRQWLQXH�
WR�RSHUDWH�DV�D�FDULQJ�UDWKHU�WKDQ�D�SXQLWLYH�FRPPXQLW\��WKURXJK�WKH�
SURYLVLRQ�RI�RQJRLQJ�VXSSRUW���7KH�KDUPIXOO\�LQYROYHG�LQGLYLGXDO�
ZLOO�EH�DVVLVWHG�LQ�VHHNLQJ�VXSSRUWLYH�DQG�UHKDELOLWDWLYH�VHUYLFHV���,I�
WUHDWPHQW�EHFRPHV�QHFHVVDU\�RXWVLGH�WKH�VFKRRO�VHWWLQJ��HYHU\�HIIRUW�
PXVW�EH�H[HUWHG�WR�DIIHFW�D�VXFFHVVIXO�FRQWLQXDWLRQ�LQ�RU�UH�HQWU\�LQWR�
WKH�VFKRRO�VHWWLQJ���&KHPLFDO�GHSHQGHQF\�LV�D�WUHDWDEOH�LOOQHVV��HDUO\�
LGHQWLILFDWLRQ�DQG�LQWHUYHQWLRQ�LV�FRQGXFLYH�WR�VXFFHVVIXO�WUHDWPHQW�
�
7KH�6FKRRO�%RDUG�RI� WKH�1RUWKHUQ�&DVV�3XEOLF�6FKRRO�'LVWULFW�����
HQGRUVHV� WKLV� SKLORVRSK\� EXLOW� XSRQ� 3.���� HGXFDWLRQ�� SUHYHQWLRQ��
LGHQWLILFDWLRQ� RI� WKH� KDUPIXOO\� LQYROYHG�� DSSURSULDWH� LQWHUYHQWLRQ�
ZLWK� SURYLVLRQ� IRU� VXSSRUW� VHUYLFHV� DQG� WKH� FRQWLQXDWLRQ� RI� VWDII�
WUDLQLQJ�
�
7KH� DGPLQLVWUDWLRQ� LV� FKDUJHG� WR� LPSOHPHQW� WKLV� SROLF\� WKURXJK�
SURFHGXUHV�WR�SURYLGH�IRU�WKH�IROORZLQJ�

������6WDII�WUDLQLQJ�
��� � 3UHYHQWLRQ� WKURXJK� WKH� HVWDEOLVKPHQW� RI� SURJUDPV� WR�
EULQJ� DERXW� OHDUQHU� DZDUHQHVV� DQG� XQGHUVWDQGLQJ� RI� WKH�
GDQJHUV�LQKHUHQW�LQ�WKH�XVH�RI�DOFRKRO�DQG�FRQWUROOHG�GUXJV�
��� � 7KH� SURYLVLRQ� RI� FRXQVHOLQJ� VHUYLFHV� VR� WKDW� OHDUQHUV�
PD\�VHHN�DQG�JHW�FRXQVHOLQJ�RQ�WKHVH�PDWWHUV�DW�DQ\�WLPH�
ZLWKRXW� IHDU� RI� UHSULVDO� DQG� ZLWK� DVVXUDQFH� RI� WKH�
FRQILGHQWLDOLW\�RI�WKH�FRXQVHOLQJ�
����3URFHGXUHV�LQ�WKH�KHOSLQJ�SURFHVV�

�������������� D���,GHQWLILFDWLRQ�RI�KDUPIXOO\�LQYROYHG�OHDUQHUV�
�������������� E���'HWHUPLQDWLRQ�RI�WKH�SUREOHP�

F���,PPHGLDWH�LQWHUYHQWLRQ�
�
7KH�1RUWKHUQ�&DVV�6FKRRO�%RDUG�KDV�DGRSWHG�WKH�&KHPLFDO�8VH�
3URFHGXUH�6XSSOHPHQW�DQG�GLUHFWV�WKH�DGPLQLVWUDWLRQ�WR�DGPLQLVWHU��
UHYLVH�DQG�HYDOXDWH�WKH�FKHPLFDO�XVH�SURJUDP�ZKLOH�NHHSLQJ�WKH�
%RDUG�DGYLVHG�RI�DQ\�UHYLVLRQV�DQG�HYDOXDWLRQV�PDGH�WR�VDLG�
SURJUDP���

3URKLELWHG�$FWLYLWLHV�

7KH� XVH� RI� LOOLFLW� GUXJV� DQG� WKH� XQODZIXO� SRVVHVVLRQ� DQG� XVH� RI�
DOFRKRO�LV�ZURQJ�DQG�KDUPIXO���,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�VFKRRO�WR�
HVWDEOLVK� UXOHV� WKDW�ZLOO� HOLPLQDWH� VXFK�XVH� IURP� WKH� VFKRRO� VHWWLQJ���
7KHUHIRUH��LW�VKDOO�EH�DJDLQVW�VFKRRO�SROLF\�IRU�DQ\�OHDUQHU�

���� 7R� VHOO�� GHOLYHU�� RU� JLYH�� RU� DWWHPSW� WR� VHOO��
GHOLYHU��RU�JLYH�WR�DQ\�SHUVRQ�DQ\�RI� WKH�VXEVWDQFHV� OLVWHG�
LQ�WKLV�SROLF\�RU�ZKDW� WKH�OHDUQHU�UHSUHVHQWV�RU�EHOLHYHV�WR�
EH�DQ\�RI�WKH�VXEVWDQFHV�OLVWHG�LQ�WKLV�SROLF\�



6H[XDO� KDUDVVPHQW�� DV� GHILQHG� DERYH�� PD\� LQFOXGH�� EXW� LV� QRW�
OLPLWHG�WR�
����8QZHOFRPH�YHUEDO�KDUDVVPHQW�RU�DEXVH�RI�D�VH[XDO�QDWXUH�
����8QZHOFRPH�SUHVVXUH�IRU�VH[XDO�DFWLYLW\�
����8QZHOFRPH��VH[XDOO\�PRWLYDWHG��RU�LQDSSURSULDWH�SDWWLQJ��
SLQFKLQJ�RU�SK\VLFDO�FRQWDFW�
����8QZHOFRPH�VH[XDO�EHKDYLRU�RU�ZRUGV��LQFOXGLQJ�GHPDQGV�IRU�
VH[XDO�IDYRUV�DFFRPSDQLHG�E\�LPSOLHG�RU�RYHUW�WKUHDWV�FRQFHUQLQJ�
DQ�LQGLYLGXDO¶V�HPSOR\PHQW�RU�HGXFDWLRQDO�VWDWXV�
����8QZHOFRPH�VH[XDO�EHKDYLRU�RU�ZRUGV��LQFOXGLQJ�GHPDQGV�IRU�
VH[XDO�IDYRUV��DFFRPSDQLHG�E\�LPSOLHG�RU�RYHUW�SURPLVHV�IRU�
SUHIHUHQWLDO�WUHDWPHQW�ZLWK�UHJDUG�WR�DQ�LQGLYLGXDO¶V�HPSOR\PHQW�
RU�HGXFDWLRQDO
VWDWXV��RU
����8QZHOFRPH�EHKDYLRU�RU�ZRUGV�GLUHFWHG�DW�DQ�LQGLYLGXDO�
EHFDXVH�RI�JHQGHU�
�
7KH� ULJKW� WR� FRQILGHQWLDOLW\�� ERWK� RI� WKH� FRPSODLQDQW� DQG� RI� WKH�
DFFXVHG�� ZLOO� EH� UHVSHFWHG� FRQVLVWHQW� ZLWK� WKH� VFKRRO� GLVWULFW¶V�
OHJDO�REOLJDWLRQV�DQG�ZLWK� WKH�QHFHVVLW\� WR� LQYHVWLJDWH�DOOHJDWLRQV�
RI� KDUDVVPHQW� DQG� WR� WDNH� GLVFLSOLQDU\� DFWLRQ�ZKHQ� WKLV� FRQGXFW�
KDV�RFFXUUHG�

1RWLFH�RI� WKLV�SROLF\�ZLOO�EH�FLUFXODWHG� WR�DOO�GLVWULFW�VFKRROV�DQG�
GHSDUWPHQWV�DQG�LQFRUSRUDWHG�LQ�HGXFDWRU�DQG�OHDUQHU�KDQGERRNV�

%8//<,1*�32/,&<

�
$FFRUGLQJ�WR�1'&&������������1RUWKHUQ�&DVV�'HVFULSWLRQ�&RGH��
)+&,$
�
7KH�1RUWKHUQ�&DVV�6FKRRO�'LVWULFW�LV�FRPPLWWHG�WR�SURYLGLQJ�DOO�
OHDUQHUV�ZLWK�D�VDIH�DQG�FLYLO�VFKRRO�HQYLURQPHQW�LQ�ZKLFK�DOO�
PHPEHUV�DUH�WUHDWHG�ZLWK�GLJQLW\�DQG�UHVSHFW��%XOO\LQJ�RI�RU�E\�D�
OHDUQHU�RU�VFKRRO�VWDII�PHPEHU�LV�DJDLQVW�IHGHUDO��VWDWH��DQG�ORFDO�
SROLF\�DQG�LV�QRW�WROHUDWHG�E\�WKH�ERDUG��%XOO\LQJ�EHKDYLRU�FDQ�
VHULRXVO\�GLVUXSW�WKH�DELOLW\�RI�WKH�GLVWULFW�WR�PDLQWDLQ�D�VDIH�DQG�
FLYLO�HQYLURQPHQW��DQG�WKH�DELOLW\�RI�OHDUQHUV�WR�OHDUQ�DQG�VXFFHHG��
7KHUHIRUH��LW�LV�WKH�SROLF\�RI�WKH�VWDWH�DQG�WKH�VFKRRO�GLVWULFW�WKDW�
OHDUQHUV�DQG�VFKRRO�VWDII�PHPEHUV�VKDOO�QRW�HQJDJH�LQ�EXOO\LQJ�
EHKDYLRU�ZKLOH�RQ�VFKRRO�SURSHUW\�

��

)('(5$/�67$787(�6(;8$/�+$5$660(17�32/,&<
�
$� OHDUQLQJ� DQG� ZRUNLQJ� HQYLURQPHQW� WKDW� LV� IUHH� IURP� VH[XDO�
KDUDVVPHQW�ZLOO�EH�PDLQWDLQHG�LQ�WKH�1RUWKHUQ�&DVV�3XEOLF�6FKRRO���
,W�ZLOO�EH�D�YLRODWLRQ�RI�SROLF\�IRU�DQ\�PHPEHU�RI�WKH�GLVWULFW�VWDII�WR�
KDUDVV� DQRWKHU� VWDII� PHPEHU� RU� OHDUQHU�� RU� IRU� OHDUQHUV� WR� KDUDVV�
HPSOR\HHV�RU�RWKHU�OHDUQHUV��WKURXJK�FRQGXFW�RU�FRPPXQLFDWLRQ�RI�D�
VH[XDO�QDWXUH�DV�GHILQHG�E\�WKLV�SROLF\��ZKHWKHU�TXLG�SUR�TXR�RU�DV�
FUHDWLRQ� RI� D� KRVWLOH� HQYLURQPHQW�� � )XUWKHU�� WKLV� 'LVWULFW� ZLOO� QRW�
WROHUDWH�WKH�KDUDVVPHQW�RI�DQ\�VWDII�PHPEHU�RU�OHDUQHU�E\�DQ\�WKLUG�
SDUW\��7KLV�SURKLELWLRQ�VKDOO�EH�LQ�HIIHFW�LQ�DQ\�EXLOGLQJ�EHORQJLQJ�WR�
RU� XVHG� E\� WKH�1RUWKHUQ�&DVV� 3XEOLF� 6FKRRO� RU� RQ� WKH� JURXQGV� RI�
DQ\�VXFK�EXLOGLQJ�RU�RQ�DQ\�SURSHUW\�RU�LQ�DQ\�YHKLFOH�EHORQJLQJ�WR�
RU�XVHG�E\�WKH�1RUWKHUQ�&DVV�3XEOLF�6FKRRO�RU�DW�DQ\�VFKRRO�UHODWHG�
DFWLYLW\�

$Q\�SHUVRQ�ZKR�EHOLHYHV� KH� RU� VKH� KDV� EHHQ� WKH� YLFWLP�RI� VH[XDO�
KDUDVVPHQW�E\�DQ\�HPSOR\HH�RU�OHDUQHU�RI�WKH�VFKRRO�GLVWULFW�RU�DQ\�
WKLUG� SHUVRQ� ZLWK� NQRZOHGJH� RU� EHOLHI� RI� FRQGXFW� WKDW� PD\�
FRQVWLWXWH� VH[XDO� KDUDVVPHQW� VKRXOG� UHSRUW� WKH� DOOHJHG� DFWV�
LPPHGLDWHO\�WR�DQ\�HGXFDWRU��FRXQVHORU��RU�DGPLQLVWUDWRU��RU�GLUHFWO\�
WR� WKH� ERDUG� SUHVLGHQW�� � 7KH� SHUVRQ� UHFHLYLQJ� WKH� FRPSODLQW� VKDOO�
UHIHU�LW�WR�WKH�'LVWULFW�7LWOH�,;�&RRUGLQDWRU�IRU�LQYHVWLJDWLRQ���)LOLQJ�
RI� D� FRPSODLQW� RU� RWKHUZLVH� UHSRUWLQJ� VH[XDO� KDUDVVPHQW� ZLOO� QRW�
UHIOHFW� XSRQ� WKH� LQGLYLGXDO¶V� VWDWXV� RU� DIIHFW� IXWXUH� HPSOR\PHQW��
ZRUN�DVVLJQPHQWV��RU�JUDGHV�
�
$GPLQLVWUDWRUV�DQG�VXSHUYLVRUV�ZLOO�PDNH�LW�FOHDU�WR�WKHLU�VWDII�DQG�
OHDUQHUV�WKDW�VH[XDO�KDUDVVPHQW�LV�SURKLELWHG�E\�%RDUG�SROLF\�DQG�LV�
JURXQGV� IRU� GLVFLSOLQDU\� DFWLRQ�� � $GPLQLVWUDWRUV� ZLOO� XVH� VWDII�
PHHWLQJV� DQG� LQ�VHUYLFH� VHVVLRQV� DQG� OHDUQHU� DVVHPEOLHV� WR� LQIRUP�
HPSOR\HHV�DQG�OHDUQHUV�RI�WKHLU�ULJKWV�DQG�UHPHGLHV�XQGHU�WKH�ODZ�
�
$� VXEVWDQWLDWHG� FKDUJH� DJDLQVW� D� VFKRRO� GLVWULFW� VWDII�PHPEHU�ZLOO�
VXEMHFW� VXFK� PHPEHU� WR� GLVFLSOLQDU\� DFWLRQ�� ZKLFK� PD\� LQFOXGH�
GLVFKDUJH�
�
$� VXEVWDQWLDWHG� FKDUJH� DJDLQVW� D� OHDUQHU� LQ� WKH� VFKRRO� GLVWULFW�ZLOO�
VXEMHFW� WKDW� OHDUQHU� WR� GLVFLSOLQDU\� DFWLRQ�� ZKLFK� PD\� LQFOXGH�
VXVSHQVLRQ� RU� H[SXOVLRQ�� FRQVLVWHQW� ZLWK� OHDUQHU� GLVFLSOLQDU\�
SROLFLHV�
�
6H[XDO� KDUDVVPHQW� LV� GHILQHG� DV� XQZHOFRPH� VH[XDO� DGYDQFHV��
UHTXHVWV� IRU�VH[XDO� IDYRUV��DQG�RWKHU�YHUEDO�RU�SK\VLFDO�FRQGXFW�RU�
FRPPXQLFDWLRQ� RI� D� VH[XDO� QDWXUH� ZKHQ� ���� VXEPLVVLRQ� WR� VXFK�
FRQGXFW� RU� FRPPXQLFDWLRQ� LV� PDGH� D� WHUP� RU� FRQGLWLRQ�� HLWKHU�
H[SOLFLWO\�RU�LPSOLFLWO\��RI�REWDLQLQJ�RU�UHWDLQLQJ�HPSOR\PHQW��RU�RI�
REWDLQLQJ�DQ�HGXFDWLRQ��DGYDQFHPHQW�RU�JUDGH������VXEPLVVLRQ�WR�RU�
UHMHFWLRQ�RI�VXFK�FRQGXFW�RU�FRPPXQLFDWLRQ�E\�DQ�LQGLYLGXDO�LV�XVHG�
DV� D� IDFWRU� LQ�GHFLVLRQV� DIIHFWLQJ� VXFK� LQGLYLGXDO¶V� HPSOR\PHQW�RU�
HGXFDWLRQ��RU�����VXFK�FRQGXFW�RU�FRPPXQLFDWLRQ�KDV�WKH�SXUSRVH�RU�
HIIHFW� RU� VXEVWDQWLDOO\� RU� XQUHDVRQDEO\� LQWHUIHULQJ� ZLWK� DQ�
LQGLYLGXDO¶V� HPSOR\PHQW� RU� HGXFDWLRQ� RU� FUHDWLQJ� LQWLPLGDWLQJ��
KRVWLOH��RU�RIIHQVLYH�HPSOR\PHQW�RU�HGXFDWLRQ�HQYLURQPHQW�
�



�
&RQGXFW�LQFOXGHV�WKH�XVH�RI�WHFKQRORJ\�RU�RWKHU�HOHFWURQLF�PHGLD�
�H�J��F\EHUEXOO\LQJ�
(OHFWURQLF�FRPPXQLFDWLRQ�LV�GHILQHG�LQ�1'&&���������������DV�D�
WUDQVIHU�RI�VLJQV��VLJQDOV��ZULWLQJ��LPDJHV��VRXQGV��GDWD��RU�
LQWHOOLJHQFH�RI�DQ\�QDWXUH�WUDQVPLWWHG�LQ�ZKROH�RU�LQ�SDUW�E\�D�
ZLUH��UDGLR��HOHFWURPDJQHWLF��SKRWR�HOHFWURQLF��RU�SKRWR�RSWLFDO�
V\VWHP�
3URWHFWHG�VWDWXV�DUH�FODVVLILFDWLRQV�FKDUDFWHULVWLFV�SURWHFWHG�IURP�
GLVFULPLQDWLRQ�E\�1'&&������������DQG�IHGHUDO�ODZ��7KH�
IROORZLQJ�VWDWXVHV�DUH�SURWHFWHG��UDFH��FRORU��UHOLJLRQ��VH[��QDWLRQDO�
RULJLQ��DJH��GLVDELOLW\��SK\VLFDO�RU�PHQWDO���DQG�VWDWXV�ZLWK�UHJDUG�
WR�PDUULDJH�RU�SXEOLF�DVVLVWDQFH�
6FKRRO�SURSHUW\�LV�GHILQHG�LQ�1'&&���������������E��DV�DOO�ODQG�
ZLWKLQ�WKH�SHULPHWHU�RI�WKH�VFKRRO�VLWH�DQG�DOO�VFKRRO�EXLOGLQJV��
VWUXFWXUHV��IDFLOLWLHV��DQG�VFKRRO�YHKLFOHV��ZKHWKHU�RZQHG�RU�OHDVHG�
E\�D�VFKRRO�GLVWULFW��DQG�WKH�VLWH�RI�DQ\�VFKRRO�VSRQVRUHG�HYHQW�RU�
DFWLYLW\�
6FKRRO�VDQFWLRQHG�DFWLYLW\�LV�GHILQHG�DV�DQ�DFWLYLW\�WKDW�
D����,V�QRW�SDUW�RI�WKH�GLVWULFW¶V�FXUULFXODU�RU�H[WUDFXUULFXODU�
SURJUDP��DQG
E���,V�HVWDEOLVKHG�E\�D�VSRQVRU�WR�VHUYH�LQ�WKH�DEVHQFH�RI�D�GLVWULFW�
SURJUDP��DQG�
F��5HFHLYHV�GLVWULFW�VXSSRUW�LQ�PXOWLSOH�ZD\V��L�H��QRW�VFKRRO�
IDFLOLW\�XVH�DORQH���DQG
G��6SRQVRUV�RI�WKH�DFWLYLW\�KDYH�DJUHHG�WR�FRPSO\�ZLWK�WKLV�SROLF\��
DQG
H��7KH�GLVWULFW�KDV�RIILFLDOO\�UHFRJQL]HG�WKURXJK�ERDUG�DFWLRQ�DV�D�
VFKRRO�VDQFWLRQHG�DFWLYLW\�
6FKRRO�VSRQVRUHG�DFWLYLW\�LV�DQ�DFWLYLW\�WKDW�WKH�GLVWULFW�KDV�
DSSURYHG�WKURXJK�SROLF\�RU�RWKHU�ERDUG�DFWLRQ�IRU�LQFOXVLRQ�LQ�WKH�
GLVWULFW¶V�H[WUDFXUULFXODU�SURJUDP�DQG�LV�FRQWUROOHG�DQG�IXQGHG�
SULPDULO\�E\�WKH�GLVWULFW�
6FKRRO�VWDII�LQFOXGH�DOO�HPSOR\HHV�RI�WKH�1RUWKHUQ�&DVV�6FKRRO�
'LVWULFW��YROXQWHHUV��DQG�VSRQVRUV�RI�VFKRRO�VDQFWLRQHG�DFWLYLWLHV�
7UXH�WKUHDW�LV�D�VWDWHPHQW�WKDW��LQ�OLJKW�RI�WKH�FLUFXPVWDQFHV��D�
UHDVRQDEOH�SHUVRQ�ZRXOG�SHUFHLYH�DV�D�VHULRXV�H[SUHVVLRQ�RI�DQ�
LQWHQW�WR�LQIOLFW�KDUP�

��

'HILQLWLRQV
)RU�WKH�SXUSRVH�RI�WKLV�SROLF\�
%XOO\LQJ�LV�GHILQHG�LQ�1'&&�����������

D������&RQGXFW�WKDW�RFFXUV�LQ�D�SXEOLF�VFKRRO��RQ�VFKRRO�GLVWULFW�
SUHPLVHV��LQ�D�GLVWULFW�RZQHG�RU�OHDVHG�VFKRRO�EXV�RU�VFKRRO�
YHKLFOH��RU�DW�DQ\�SXEOLF�VFKRRO�RU�VFKRRO�GLVWULFW�VDQFWLRQHG�RU�
VSRQVRUHG�DFWLYLW\�RU�HYHQW�DQG�ZKLFK�

���������L������,V�VR�VHYHUH��SHUYDVLYH��RU�REMHFWLYHO\�RIIHQVLYH�
WKDW�LV�VXEVWDQWLDOO\�LQWHUIHUHV�ZLWK�WKH�OHDUQHU¶V�HGXFDWLRQDO�
RSSRUWXQLWLHV�
��������LL������3ODFHV�WKH�OHDUQHU�LQ�DFWXDO�DQG�UHDVRQDEOH�IHDU�RI�
KDUP�
��������LLL�����3ODFHV�WKH�VWXGHQW�LQ�DFWXDO�DQG�UHDVRQDEOH�IHDU�RI�
GDPDJH�WR�SURSHUW\�RI�WKH�OHDUQHU��RU
��������LY�����6XEVWDQWLDOO\�GLVUXSWV�WKH�RUGHUO\�RSHUDWLRQ�RI�WKH�
SXEOLF�VFKRRO��RU

E������&RQGXFW�WKDW�LV�UHFHLYHG�E\�D�OHDUQHU�ZKLOH�WKH�OHDUQHU�LV�LQ�D�
SXEOLF�VFKRRO��RQ�VFKRRO�GLVWULFW�SUHPLVHV��LQ�D�GLVWULFW�RZQHG�RU�
OHDVHG�VFKRRO�EXV�RU�VFKRRO�YHKLFOH��RU�DW�DQ\�SXEOLF�VFKRRO�RU�
VFKRRO�GLVWULFW�VDQFWLRQHG�RU�VSRQVRUHG�DFWLYLW\�RU�HYHQW�DQG�
ZKLFK�

��������L�������,V�VR�VHYHUH��SHUYDVLYH��RU�REMHFWLYHO\�RIIHQVLYH�
WKDW�LV�VXEVWDQWLDOO\�LQWHUIHUHV�ZLWK�WKH�OHDUQHU¶V�HGXFDWLRQDO�
RSSRUWXQLWLHV�
��������LL������3ODFHV�WKH�OHDUQHU�LQ�DFWXDO�DQG�UHDVRQDEOH�IHDU�RU�
KDUP�
��������LLL�����3ODFHV�WKH�OHDUQHU�LQ�DFWXDO�DQG�UHDVRQDEOH�IHDU�RI�
GDPDJH�WR�SURSHUW\�RI�WKH�OHDUQHU��RU
��������LY�����6XEVWDQWLDOO\�GLVUXSWV�WKH�RUGHUO\�RSHUDWLRQ�RI�WKH�
SXEOLF�VFKRRO�

F������&RQGXFW�UHFHLYHG�RU�VHQW�E\�D�OHDUQHU�WKURXJK�WKH�XVH�RI�DQ�
HOHFWURQLF�GHYLFH�ZKLOH�WKH�OHDUQHU�LV�RXWVLGH�D�SXEOLF�VFKRRO��RII�
VFKRRO�GLVWULFW�SUHPLVHV��DQG�RII�VFKRRO�GLVWULFW�RZQHG�RU�OHDVHG�
SURSHUW\�DQG�ZKLFK�
��������L���3ODFHV�WKH�OHDUQHU�LQ�DFWXDO�DQG�UHDVRQDEOH�IHDU�RI

�������+DUP��RU
�������'DPDJH�WR�SURSHUW\�RI�WKH�VWXGHQW��DQG
�������,V�VR�VHYHUH��SHUYDVLYH��RU�REMHFWLYHO\�RIIHQVLYH�
WKH�FRQGXFW�VXEVWDQWLDOO\�LQWHUIHUHV�ZLWK�WKH�OHDUQHU¶V�
HGXFDWLRQDO�RSSRUWXQLWLHV�RU�VXEVWDQWLDOO\�GLVUXSWV�WKH�
RUGHUO\�RSHUDWLRQ�RI�WKH�SXEOLF�VFKRRO�



3URKLELWLRQV�
$�OHDUQHU�RU�VFKRRO�VWDII�PHPEHU�PD\�QRW�

�����(QJDJH�LQ�EXOO\LQJ�
�����(QJDJH�LQ�UHSULVDO�RU�UHWDOLDWLRQ�DJDLQVW�

D����$�YLFWLP�RI�EXOO\LQJ�
E����$Q�LQGLYLGXDO�ZKR�ZLWQHVVHV�DQ�DOOHJHG�DFW�RI�

EXOO\LQJ�
F����$Q�LQGLYLGXDO�ZKR�UHSRUWV�DQ�DOOHJHG�DFW�RI�

EXOO\LQJ��RU
G����$Q�LQGLYLGXDO�ZKR�SURYLGHV�

LQIRUPDWLRQ�SDUWLFLSDWHV�LQ�DQ�LQYHVWLJDWLRQ�
DERXW�DOOHJHG�DFW�RI�EXOO\LQJ�

�����.QRZLQJO\�ILOH�D�IDOVH�EXOO\LQJ�UHSRUW�ZLWK�WKH�GLVWULFW�
�
2II�&DPSXV�EXOO\LQJ�WKDW�LV�UHFHLYHG�RQ�VFKRRO�SURSHUW\�LV�DOVR�
SURKLELWHG���7KLV�GLVWULFW�KDV�OLPLWHG�GLVFLSOLQDU\�DXWKRULW\�WR�UHVSRQG�WR�
VXFK�IRUPV�RI�EXOO\LQJ�
�
&\EHUEXOO\LQJ�LV�SURKLELWHG�DQG�LQFOXGHV�DQ\�FRQGXFW�UHFHLYHG�RU�VHQW�
E\�D�OHDUQHU�WKURXJK�WKH�XVH�RI�DQ�HOHFWURQLF�GHYLFH�ZKLOH�WKH�OHDUQHU�LV�
RII�VFKRRO�SURSHUW\�DQG�ZKLFK�SODFHV�DQRWKHU�OHDUQHU�LQ�DFWXDO�DQG�
UHDVRQDEOH�IHDU�RI�KDUP�RU�GDPDJH�WR�SURSHUW\�RI�WKH�OHDUQHU��DQG�LV�VR�
VHYHUH��SHUYDVLYH��RU�REMHFWLYHO\�RIIHQVLYH�WKH�FRQGXFW�VXEVWDQWLDOO\�
LQWHUIHUHV�ZLWK�WKH�VWXGHQW¶V�HGXFDWLRQDO�RSSRUWXQLWLHV�RU�VXEVWDQWLDOO\�
GLVUXSWV�WKH�RUGHUO\�RSHUDWLRQ�RI�WKH�SXEOLF�VFKRRO��

5HSRUWLQJ�3URFHGXUHV�IRU�$OOHJHG�3ROLF\�9LRODWLRQV
�������5HSRUWLQJ�UHTXLUHPHQWV�IRU�VFKRRO�VWDII��$Q\�VFKRRO�VWDII�PHPEHU�
ZLWK�NQRZOHGJH�RU�VXVSLFLRQ�RI�D�YLRODWLRQ�RI�WKLV�SROLF\�RU�ZKR�KDV�
UHFHLYHG�DQ�RUDO�RU�ZULWWHQ�UHSRUW�RI�D�YLRODWLRQ�RI�WKLV�SROLF\�IURP�D�
OHDUQHU��FRPPXQLW\�PHPEHU��RU�DQRQ\PRXVO\�VKDOO�FRQWDFW�WKH�EXLOGLQJ�
SULQFLSDO�WR�LQIRUP�WKHP�DV�VRRQ�DV�SRVVLEOH��,I�WKH�DOOHJHG�YLRODWLRQ�
LPSOLFDWHV�WKH�EXLOGLQJ�SULQFLSDO��WKH�VFKRRO�VWDII�PHPEHU�VKDOO�UHSRUW�LW�
WR�WKH�6XSHULQWHQGHQW��,I�WKH�DOOHJHG�YLRODWLRQ�LPSOLFDWHV�WKH�
6XSHULQWHQGHQW��WKH�VFKRRO�VWDII�PHPEHU�VKDOO�ILOH�LW�ZLWK�WKH�%RDUG�
3UHVLGHQW�

�
6KRXOG�VFKRRO�DGPLQLVWUDWLRQ�GHWHUPLQH�WKDW�D�VFKRRO�VWDII�PHPEHU�
NQHZ�RI�RU�VXVSHFWHG�D�YLRODWLRQ�RI�WKLV�SROLF\�DQG�IDLOHG�WR�UHSRUW�LW�LQ�
DFFRUGDQFH�ZLWK�WKH�SURFHGXUH�DERYH��WKH�VWDII�PHPEHU�PD\�EH�VXEMHFW�
WR�GLVFLSOLQDU\�FRQVHTXHQFHV�RU��IRU�VSRQVRUV�IRU�VFKRRO�VDQFWLRQHG�
DFWLYLWLHV��RWKHU�FRUUHFWLYH�PHDVXUHV�

5HSRUWLQJ�RSWLRQV�IRU�OHDUQHUV�DQG�FRPPXQLW\�PHPEHUV��/HDUQHUV�
DQG�FRPPXQLW\�PHPEHUV��LQFOXGLQJ�IDPLOLHV��PD\�UHSRUW�NQRZQ�
RU�VXVSHFWHG�YLRODWLRQV�RI�WKLV�SROLF\�XVLQJ�DQ\�RI�WKH�IROORZLQJ�
PHWKRGV�

D������&RPSOHWLQJ�D�ZULWWHQ�FRPSODLQW�IRUP��$&($�(����
$�FRPSODLQDQW�ZLOO�KDYH�WKH�RSWLRQ�RI�LQFOXGLQJ�WKHLU�
QDPH�RQ�WKLV�IRUP�RU�ILOLQJ�LW�DQRQ\PRXVO\��7KH�GLVWULFW�
ZLOO�SODFH�WKH�IRUP�LQ�D�YDULHW\�RI�ORFDWLRQV�WKURXJKRXW�
WKH�VFKRRO�DQG�VKRXOG�LQIRUP�OHDUQHUV�DQG�VWDII�RI�WKHVH�
ORFDWLRQV��7KH�IRUP�PD\�EH�UHWXUQHG�WR�DQ\�VFKRRO�VWDII�
PHPEHU��ILOHG�LQ�D�VFKRRO�EXLOGLQJ¶V�PDLQ�RIILFH��RU�
SODFHG�LQ�D�GHVLJQDWHG�GURS�ER[�ORFDWHG�LQ�HDFK�VFKRRO�
E������&RPSOHWH�DQG�VXEPLW�DQ�RQOLQH�FRPSODLQW�IRUP��$�
FRPSODLQDQW�ZLOO�KDYH�WKH�RSWLRQ�RI�LQFOXGLQJ�WKHLU�
QDPH�RQ�WKH�IRUP�RU�VXEPLWWLQJ�LW�DQRQ\PRXVO\�
F������)LOH�DQ�RUDO�UHSRUW�ZLWK�DQ\�VFKRRO�VWDII�PHPEHU�

�
%XOO\LQJ�PD\�EH�D�UHSHDWHG�RU��LQ�UDUH�FDVHV��RQH�WLPH�H[SRVXUH�WR�
GHOLEHUDWH��QHJDWLYH�EHKDYLRU�E\�RQH�RU�PRUH�LQGLYLGXDOV��6LQJOH�
LQFLGHQWV�DQG�FRQIOLFWV�EHWZHHQ�WZR�RU�PRUH�LQGLYLGXDOV�GR�QRW�
DXWRPDWLFDOO\�FRQVWLWXWH�EXOO\LQJ�EHKDYLRU��'LVWULFWV�VKRXOG�
LQYHVWLJDWH�HDFK�VLWXDWLRQ�WR�GHWHUPLQH�LI�WKH�DOOHJHG�EHKDYLRU�
PHHWV�WKLV�SROLF\¶V�GHILQLWLRQ�RI�EXOO\LQJ��,I�WKH�PLVFRQGXFW�GRHV�
QRW�PHHW�WKLV�SROLF\¶V�GHILQLWLRQ�RI�EXOO\LQJ��LW�PD\�EH�DGGUHVVHG�
XQGHU�RWKHU�GLVWULFW�GLVFLSOLQDU\�SROLFLHV�
�
$�FRPSODLQW�ILOHG�DQRQ\PRXVO\�PD\�OLPLW�WKH�GLVWULFW¶V�DELOLW\�WR�
LQYHVWLJDWH�DQG�UHVSRQG�WR�WKH�DOOHJHG�YLRODWLRQV�
�
'RFXPHQWDWLRQ�	�5HWHQWLRQ�
7KH�GLVWULFW�VKDOO�GHYHORS�D�IRUP�WR�UHSRUW�DOOHJHG�YLRODWLRQV�RI�
WKLV�SROLF\��7KH�IRUP�VKRXOG�EH�FRPSOHWHG�E\�VFKRRO�VWDII�ZKHQ�
WKH\�

�������,QLWLDWH�D�UHSRUW�RI�DQ�DOOHJHG�YLRODWLRQ�RI�WKLV�
SROLF\��RU
�������5HFHLYH�DQ�RUDO�UHSRUW�RI�DQ�DOOHJHG�YLRODWLRQ�
RI�WKLV�SROLF\�

7KH�IRUP�VKRXOG�EH�FRPSOHWHG�E\�DQ�DGPLQLVWUDWRU�ZKHQ�WKH\�
�������,QLWLDWHV�D�UHSRUW�RI�DQ�DOOHJHG�YLRODWLRQ�RI�WKLV�
SROLF\��RU
�������5HFHLYHV�DQ�RUDO�UHSRUW�RI�DQ�DOOHJHG�YLRODWLRQ�
RI�WKLV�SROLF\�

�
$OO�ZULWWHQ�UHSRUWV�RI�DQ�DOOHJHG�YLRODWLRQ�RI�WKLV�SROLF\�UHFHLYHG�
E\�WKH�GLVWULFW�VKDOO�EH�IRUZDUGHG�WR�WKH�DSSURSULDWH�VFKRRO�
DGPLQLVWUDWRU�IRU�LQYHVWLJDWLRQ�DQG�UHWHQWLRQ�
�
5HSRUW�IRUPV�DQG�DOO�RWKHU�GRFXPHQWDWLRQ�UHODWHG�WR�DQ�
LQYHVWLJDWLRQ�RI�DQ�DOOHJHG�YLRODWLRQ�RI�WKLV�SROLF\�VKDOO�EH�UHWDLQHG�
E\�WKH�GLVWULFW�IRU�VL[�\HDUV�DIWHU�D�OHDUQHU�WXUQV����RU�JUDGXDWHV�
IURP�KLJK�VFKRRO��ZKLFKHYHU�LV�ODWHU�

��



,QYHVWLJDWLRQ�3URFHGXUHV�
6FKRRO�DGPLQLVWUDWRUV��L�H���D�SULQFLSDO��DQ�DVVLVWDQW�VXSHULQWHQGHQW��RU�
WKH�VXSHULQWHQGHQW��RU�WKH�%RDUG�3UHVLGHQW�LI�WKH�VXSHULQWHQGHQW�LV�
LPSOLFDWHG��LV�DUH�UHTXLUHG�WR�LQYHVWLJDWH�YLRODWLRQV�RI�WKLV�SROLF\��DV�
SUHVFULEHG�XQGHU�³3URKLELWLRQV´���ZKHQ�LQ�UHFHLSW�RI�DFWXDO�QRWLFH�RI�DQ�
DOOHJHG�YLRODWLRQ��$FWXDO�QRWLFH�RI�DQ�DOOHJHG�YLRODWLRQ�RFFXUV�ZKHQ�
DOOHJHG�EXOO\LQJ��UHSULVDO��UHWDOLDWLRQ��RU�IDOVH�UHSRUWLQJ�LV�UHSRUWHG�XVLQJ�
WKH�DSSOLFDEOH�PHWKRG�V��SUHVFULEHG�LQ�WKH�UHSRUWLQJ�VHFWLRQ�RI�WKLV�
SROLF\�
�
8SRQ�UHFHLSW�RI�D�UHSRUW�RI�DQ�DOOHJHG�SROLF\�YLRODWLRQ��WKH�GHVLJQDWHG�
DGPLQLVWUDWRU�VKDOO�ILUVW�GHWHUPLQH�LI�WKH�DOOHJHG�SROLF\�YLRODWLRQ�LV�
EDVHG�RQ�D�SURWHFWHG�FODVV��ZKHWKHU�DFWXDO�RU�SHUFHLYHG��5HSRUWV�
LQYROYLQJ�D�SURWHFWHG�FODVV�VKDOO�EH�LQYHVWLJDWHG�LQ�DFFRUGDQFH�ZLWK�WKH�
GLVWULFW¶V�KDUDVVPHQW�GLVFULPLQDWLRQ�SROLF\��LQFOXGLQJ�WKH�WLPHOLQHVV�
FRQWDLQHG�WKHUHLQ�
�
,Q�DOO�RWKHU�FDVHV��DGPLQLVWUDWLRQ�VKDOO�GHWHUPLQH�WKH�OHYHO�RI�
LQYHVWLJDWLRQ�QHFHVVDU\�EDVHG�RQ�WKH�QDWXUH�RI�WKH�DOOHJHG�YLRODWLRQ�RI�
WKLV�SROLF\�DIWHU�FRQVLGHULQJ�IDFWRUV�VXFK�DV��EXW�QRW�OLPLWHG�WR��WKH�
LGHQWLW\�RI�WKH�UHSRUWHU�DQG�WKHLU�UHODWLRQVKLS�WR�WKH�YLFWLP�DOOHJHG�
SHUSHWUDWRU��WKH�DJHV�RI�WKH�SDUWLHV�LQYROYHG��WKH�GHWDLO��FRQWHQW��DQG�
FRQWH[W�RI�WKH�UHSRUW��ZKHWKHU�WKLV�UHSRUW�LV�WKH�ILUVW�RI�LWV�W\SH�ILOHG�
DJDLQVW�WKH�DOOHJHG�SHUSHWUDWRU��%DVHG�RQ�WKH�OHYHO�RI�LQYHVWLJDWLRQ�WKH�
DGPLQLVWUDWRU�GHHPV�QHFHVVDU\��LQYHVWLJDWLRQV�PD\�LQFOXGH�DQ\�RU�DOO�RI�
WKH�IROORZLQJ�VWHSV�RU�DQ\�RWKHU�LQYHVWLJDWRU\�VWHSV�WKDW�WKH�
DGPLQLVWUDWRU�GHHPV�QHFHVVDU\�

�������,GHQWLILFDWLRQ�DQG�FROOHFWLRQ�RI�QHFHVVDU\�DQG�REWDLQDEOH�
SK\VLFDO�HYLGHQFH��127(��,Q�VRPH�FDVHV��SK\VLFDO�HYLGHQFH�
PD\�EH�XQREWDLQDEOH��H�J���D�SULYDWH�VRFLDO�QHWZRUNLQJ�SURILOH��
�������,QWHUYLHZV�ZLWK�WKH�FRPSODLQDQW��WKH�YLFWLP��DQG�RU�WKH�
DOOHJHG�SHUSHWUDWRU��$W�QR�WLPH�GXULQJ�DQ�LQYHVWLJDWLRQ�XQGHU�WKLV�
SROLF\�VKDOO�WKH�YLFWLP�FRPSODLQDQW�EH�UHTXLUHG�WR�PHHW�ZLWK�WKH�
DOOHJHG�SHUSHWUDWRU�
�������,QWHUYLHZV�ZLWK�DQ\�LGHQWLILHG�ZLWQHVVHV�
�������$�UHYLHZ�RI�DQ\�PLWLJDWLQJ�RU�H[WHQXDWLQJ�FLUFXPVWDQFHV�
�������)LQDO�DQDO\VLV�DQG�LVVXDQFH�RI�ILQGLQJV�LQ�ZULWLQJ�WR�WKH�
YLFWLP�DQG�EXOO\�DQG��LI�DSSOLFDEOH��LPSOHPHQWDWLRQ�RI�YLFWLP�
SURWHFWLRQ�PHDVXUHV�DQG�GLVFLSOLQDU\�PHDVXUHV�XQGHU�WKLV�RU�
RWKHU�DSSOLFDEOH�SROLFLHV�

,QYHVWLJDWLRQV�VKDOO�EH�FRPSOHWHG�ZLWKLQ����GD\V�XQOHVV�WKH�
DGPLQLVWUDWRU�GRFXPHQWV�JRRG�FDXVH�IRU�H[WHQGLQJ�WKLV�GHDGOLQH��6XFK�
GRFXPHQWDWLRQ�VKRXOG�EH�VHQW�WR�YLFWLP�DQG�DOOHJHG�SHUSHWUDWRU�GXULQJ�
WKH�LQYHVWLJDWLRQ�
�

5HSRUWLQJ�WR�/DZ�(QIRUFHPHQW�	�2WKHU�)RUPV�RI�5HGUHVV�
/DZ�(QIRUFHPHQW�PXVW�EH�QRWLILHG�LI�DQ�LQYHVWLJDWLRQ�E\�D�VFKRRO�
DGPLQLVWUDWRU�RU�%RDUG�3UHVLGHQW�UHVXOWV�LQ�D�UHDVRQDEOH�VXVSLFLRQ�
WKDW�D�EXOO\LQJ�LQFLGHQW�FRQVWLWXWHG�D�FULPH��$OVR��QRWKLQJ�LQ�WKLV�
SROLF\�VKDOO�SUHYHQW�D�YLFWLP�WKHLU�IDPLO\�IURP�VHHNLQJ�UHGUHVV�
XQGHU�VWDWH�DQG�IHGHUDO�ODZ�
�
'LVFLSOLQDU\�	�&RUUHFWLYH�0HDVXUHV�
/HDUQHUV�WKDW�WKH�GLVWULFW�KDV�IRXQG�WR�KDYH�YLRODWHG�WKLV�SROLF\�
VKDOO�EH�VXEMHFW�WR�GLVFLSOLQDU\�FRQVHTXHQFHV�DQG�RU�FRUUHFWLYH�
PHDVXUHV��:KHQ�GHWHUPLQLQJ�WKH�DSSURSULDWH�UHVSRQVH�WR�
YLRODWLRQV�RI�WKLV�SROLF\��DGPLQLVWUDWLRQ�VKDOO�WDNH�LQWR�DFFRXQW�WKH�
WRWDOLW\�RI�FLUFXPVWDQFHV�VXUURXQGLQJ�WKH�YLRODWLRQ��0HDVXUHV�WKDW�
PD\�EH�LPSRVHG�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�

�������5HTXLUH�WKH�OHDUQHU�WR�DWWHQG�GHWHQWLRQ�
�������,PSRVH�LQ�RU�RXW�RI�VFKRRO�VXVSHQVLRQ�RU�
UHFRPPHQGHG�H[SXOVLRQ��'XH�SURFHVV�SURFHGXUHV�
FRQWDLQHG�LQ�WKH�GLVWULFW¶V�VXVSHQVLRQ�DQG�H[SXOVLRQ�
SROLF\�VKDOO�EH�IROORZHG�
�������5HFRPPHQGHG�DOWHUQDWLYH�SODFHPHQW��7KLV�
UHFRPPHQGDWLRQ�VKDOO�EH�VXEPLWWHG�WR�WKH�
VXSHULQWHQGHQW�IRU�DSSURYDO�RU�GHQLDO��7KH�
VXSHULQWHQGHQW�PD\�DSSURYH�VXFK�
UHFRPPHQGDWLRQV�RQO\�LI�WKH�OHDUQHU�KDV�EHHQ�JLYHQ�
QRWLFH�RI�FKDUJHV�DJDLQVW�WKHP�DQG�DQ�RSSRUWXQLW\�
WR�UHVSRQG��$OWHUQDWLYH�SODFHPHQW�RI�VSHFLDO�
HGXFDWLRQ�OHDUQHUV�ZLOO�EH�KDQGOHG�LQ�DFFRUGDQFH�
ZLWK�DSSOLFDEOH�SROLF\�
�������&UHDWH�D�EHKDYLRUDO�DGMXVWPHQW�SODQ�
�������5HIHU�WKH�OHDUQHU�WR�D�VFKRRO�FRXQVHORU�
�������+ROG�D�FRQIHUHQFH�ZLWK�WKH�OHDUQHU¶V�
IDPLO\�JXDUGLDQ�DQG�HGXFDWRU�V���DQG�RWKHU�
DSSOLFDEOH�VFKRRO�VWDII�
�������0RGLI\�WKH�SHUSHWUDWRU¶V�VFKHGXOH�DQG�WDNH�
RWKHU�DSSURSULDWH�PHDVXUHV��H�J��PRYLQJ�ORFNHU��WR�
PLQLPL]H�FRQWDFW�ZLWK�WKH�YLFWLP�
�������,I�DSSOLFDEOH��FRQWDFW�WKH�DGPLQLVWUDWRU�RI�WKH�
ZHEVLWH�RQ�ZKLFK�WKH�EXOO\LQJ�RFFXUUHG�WR�UHSRUW�LW�

�
,I�PLVFRQGXFW�GRHV�QRW�PHHW�WKLV�SROLF\¶V�GHILQLWLRQ�RI�EXOO\LQJ��LW�
PD\�EH�DGGUHVVHG�XQGHU�RWKHU�GLVWULFW�GLVFLSOLQDU\�SROLFLHV�
�
,I�WKH�SHUSHWUDWRU�LV�D�VFKRRO�VWDII�PHPEHU��WKH�GLVWULFW�VKDOO�WDNH�
DSSURSULDWH�GLVFLSOLQDU\�DFWLRQ�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��D�
UHSULPDQG��PRGLILFDWLRQ�RI�GXWLHV��RQO\�LI�DOORZHG�E\�DSSOLFDEOH�
SROLF\��WKH�QHJRWLDWHG�DJUHHPHQW��DQG�RU�WKH�LQGLYLGXDO¶V�FRQWUDFW���
VXVSHQVLRQ��RU�D�UHFRPPHQGDWLRQ�IRU�WHUPLQDWLRQ�GLVFKDUJH�LQ�
DFFRUGDQFH�ZLWK�DQ\�DSSOLFDEOH�ODZ�DQG�RU�SROLF\�

��



9LFWLP�3URWHFWLRQ�6WUDWHJLHV�
:KHQ�WKH�GLVWULFW�FRQILUPV�WKDW�D�YLRODWLRQ�RI�WKLV�SROLF\�KDV�RFFXUUHG��LW�
VKRXOG�QRWLI\�WKH�YLFWLP¶V�IDPLOLHV�JXDUGLDQV�DQG�VKDOO�LPSOHPHQW�
YLFWLP�SURWHFWLRQ�VWUDWHJLHV��7KHVH�VWUDWHJLHV�VKDOO�EH�GHYHORSHG�RQ�D�
FDVH�E\�FDVH�EDVLV�DIWHU�DGPLQLVWUDWLRQ�KDV�UHYLHZHG�WKH�WRWDOLW\�RI�WKH�
FLUFXPVWDQFHV�VXUURXQGLQJ�WKH�EXOO\LQJ�LQFLGHQW�V��RU�RWKHU�YLRODWLRQV�RI�
WKLV�SROLF\��6WUDWHJLHV�PD\�LQFOXGH��EXW�QRW�OLPLWHG�WR�WKH�IROORZLQJ�

�������$GGLWLRQDO�WUDLQLQJ�IRU�DOO�OHDUQHUV�DQG�DSSOLFDEOH�
VWDII�RQ�LPSOHPHQWDWLRQ�RI�WKLV�SROLF\�DQG�RU�EXOO\LQJ�
SUHYHQWLRQ�
�������1RWLFH�WR�WKH�YLFWLP¶V�HGXFDWRUV�DQG�RWKHU�VWDII�WR�
PRQLWRU�WKH�YLFWLP�DQG�WKHLU�LQWHUDFWLRQ�ZLWK�SHHUV�DQG�RU�
WKH�DVVLJQPHQW�RI�D�VWDII�PHPEHU�WR�HVFRUW�WKH�OHDUQHU�
EHWZHHQ�FODVVHV�
�������$VVLJQPHQW�RI�GLVWULFW�VWDII�WR�PRQLWRU��PRUH�
IUHTXHQWO\��DUHDV�LQ�WKH�VFKRRO�ZKHUH�EXOO\LQJ�KDV�
RFFXUUHG�
�������5HIHUUDO�WR�FRXQVHOLQJ�VHUYLFHV�IRU�WKH�YLFWLP�DQG�
SHUSHWUDWRU�
�������0RGLILFDWLRQ�RI�WKH�SHUSHWUDWRU¶V�VFKHGXOH�DQG�RWKHU�
DSSURSULDWH�PHDVXUHV�LPSRVHG�RQ�WKH�SHUSHWUDWRU��QRW�WKH�
YLFWLP��WR�PLQLPL]H�WKH�SHUSHWUDWRU¶V�FRQWDFW�ZLWK�WKH�
YLFWLP�
�

'LVFULPLQDWLRQ�	�(GXFDWLRQ�
7KH�GLVWULFW�VKDOO�UHYLHZ�DQG�UHYLVH�WKLV�SROLF\�DV�LW�GHWHUPLQHV�
QHFHVVDU\��$�FRS\�RI�WKLV�GLVWULFW�EXOO\LQJ�SROLF\�DQG�DQ\�DPHQGPHQWV�
PXVW�EH�ILOHG�ZLWK�WKH�'HSDUWPHQW�RI�3XEOLF�,QVWUXFWLRQ�
�
7KH�'LVWULFW�VKDOO�SODFH�WKLV�SROLF\��LQ�LWV�HQWLUHW\��LQ�OHDUQHU�DQG�VWDII�
KDQGERRNV�DQG�HQVXUH�WKDW�LW�LV�H[SODLQHG�DQG�GLVFXVVHG�ZLWK�LWV�OHDUQHUV�
HDFK�VFKRRO�\HDU��7KH�GLVWULFW�VKDOO�DOVR�GHYHORS�DQG�LPSOHPHQW�EXOO\LQJ�
SUHYHQWLRQ�SURJUDPV�IRU�DOO�OHDUQHUV�DQG�VWDII�SURIHVVLRQDO�GHYHORSPHQW�
DFWLYLWLHV��6FKRRO�DGPLQLVWUDWLRQ�PD\�GHYHORS�JXLGHOLQHV�WR�DVVLVW�
OHDUQHUV�DQG�VWDII�ZLWK�LGHQWLI\LQJ�EXOO\LQJ�FRQGXFW����(QG�RI�1RUWKHUQ�
&DVV�6FKRRO�'LVWULFW�3ROLF\�

)+&,$���������������������������������������������������$GRSWHG����������
$PHQGHG�������������������������������������������������

),(/'�75,3�32/,&<�)25�0(',&$7,21
�
/HDUQHUV�WKDW�KDYH�PHGLFDWLRQ�VHOI�FDUU\�DQG�VHOI�DGPLQLVWUDWLRQ�IRUPV�
PXVW�EH�UHVSRQVLEOH�WR�EULQJ�WKHVH�PHGLFDWLRQV�ZLWK�WKHP�RQ�ILHOG�WULSV���
7KH�OHDUQHU�ZLOO�VKRZ�WKH�PHGLFDWLRQV�WR�WKHLU�ILHOG�WULS�DGYLVRU�SULRU�WR�
OHDYLQJ�WKH�VFKRRO���,I�WKH�OHDUQHU�GRHVQ¶W�KDYH�WKHLU�PHGLFDWLRQ�ZLWK�
WKHP��WKH\�ZLOO�QRW�EH�DOORZHG�RQ�WKH�ILHOG�WULS�

�

1'+6$$�75$16*(1'(5�/($51(5�%2$5'�
5(*8/$7,21

$� WUDQVJHQGHU� OHDUQHU�ZLOO� EH� GHILQHG� DV� D� OHDUQHU�ZKRVH�JHQGHU�
LGHQWLW\� GRHV� QRW�PDWFK� WKH� VH[� DVVLJQHG� WR� KLP� RU� KHU� DW� ELUWK���
$Q\� WUDQVJHQGHU� OHDUQHU� ZKR� LV� QRW� WDNLQJ� KRUPRQH� WUHDWPHQW�
UHODWHG� WR� JHQGHU� WUDQVLWLRQ� PD\� SDUWLFLSDWH� LQ� D� VH[�VHSDUDWHG�
LQWHUVFKRODVWLF�FRQWHVW�LQ�DFFRUGDQFH�ZLWK�WKH�VH[�DVVLJQHG�WR�KLP
RU�KHU�DW�ELUWK�

7KH� IROORZLQJ� FODULILHV� SDUWLFLSDWLRQ� LQ� VH[�VHSDUDWHG�
LQWHUVFKRODVWLF� FRQWHVWV� RI� WUDQVJHQGHU� OHDUQHUV� XQGHUJRLQJ�
KRUPRQDO�WUHDWPHQW�IRU�JHQGHU�WUDQVLWLRQ�

Ɣ $�WUDQV�PDOH��IHPDOH�WR�PDOH��VWXGHQW�ZKR�KDV�
XQGHUJRQH�WUHDWPHQW�ZLWK�WHVWRVWHURQH�IRU�JHQGHU�
WUDQVLWLRQ�PD\�FRPSHWH�LQ�D�FRQWHVW�IRU�ER\V�EXW�LV�QR�
ORQJHU�HOLJLEOH�WR�FRPSHWH�LQ�D�FRQWHVW�IRU�JLUOV�

Ɣ $�WUDQV�IHPDOH��PDOH�WR�IHPDOH��OHDUQHU�EHLQJ�WUHDWHG�
ZLWK�WHVWRVWHURQH�VXSSUHVVLRQ�PHGLFDWLRQ�IRU�JHQGHU�
WUDQVLWLRQ�PD\�FRQWLQXH�WR�FRPSHWH�LQ�D�FRQWHVW�IRU�
ER\V�EXW�PD\�QRW�FRPSHWH�LQ�D�FRQWHVW�IRU�JLUOV�

Ɣ 8SGDWHG�PHGLFDO�WUHDWPHQW�DQG�RU�KRUPRQH�WKHUDS\�
YHULILFDWLRQ�LV�UHTXLUHG�DQQXDOO\�

,I�D� WUDQV�PDOH�RU� WUDQV�IHPDOH� OHDUQHU�FDQ�VKRZ��IURP�D�PHGLFDO�
SHUVSHFWLYH�� WKDW� WKH� OHDUQHU� GRHV� QRW� KDYH� D� FRPSHWLWLYH�
DGYDQWDJH�EDVHG�RQ� WKHLU� WHVWRVWHURQH� WUHDWPHQW�RU�SULRU�SK\VLFDO�
GHYHORSPHQW�DV�D�PDOH��WKH�ODUQHU¶V�PHPEHU�VFKRRO�PD\�VXEPLW�D�
OHWWHU�DQG�PHGLFDO�HYLGHQFH�WR�WKH�1'+6$$�([HFXWLYH�'LUHFWRU��
1'+6$$�%RDUG�$SSURYHG��1RYHPEHU������5HYLVHG��$XJXVW�����

8167$7('�32/,&<

,W�LV�LPSRVVLEOH�WR�OLVW�HYHU\�DFFHSWDEOH�DQG�XQDFFHSWDEOH�EHKDYLRU�
IRU� OHDUQHUV� LQ� VFKRRO�� � 7KH� VFKRRO� DGPLQLVWUDWLRQ� UHVHUYHV� WKH�
ULJKW� WR� GHWHUPLQH� DFFHSWDELOLW\� RI� OHDUQHU� EHKDYLRU� DQG� PDNH�
GHFLVLRQV� DQG� DGPLQLVWHU� DSSURSULDWH� GLVFLSOLQDU\� DFWLRQ� ZKHQ�
UHTXLUHG����

��



�
$33(1',;�$���1RUWKHUQ�&DVV�7HFKQRORJ\�8VHU�$JUHHPHQW
�
6(&7,21�21(��/HWWHU�WR�WKH�IDPLOLHV�DQG�/HDUQHUV�

7R�7KH�/HDUQHU�LQ�*UDGHV�3.������<RXU�GHYLFH�LV�WR�EH�XVHG�IRU�HGXFDWLRQDO�SXUSRVHV��LQQRYDWLRQ�DQG�FUHDWLYLW\��5HVSRQVLEOH�XVH�RI�\RXU��
GHYLFH�LV�H[SHFWHG��<RX�DUH�DOVR�H[SHFWHG�WR�IXOO\�SDUWLFLSDWH�ZLWK�\RXU�GHYLFH�LQ�DOO�FODVVURRP�DFWLYLWLHV��DV�GLUHFWHG�E\�\RXU�HGXFDWRUV��
)LQDOO\��ZH�KRSH�\RX�HQMR\�\RXU�GHYLFH�DQG�XVH�LW�WR�LWV�IXOOHVW�SRWHQWLDO��

7R�7KH�IDPLO\���:LWK�D�VLJQLILFDQW�LQYHVWPHQW�LQ�HGXFDWLRQ�WHFKQRORJ\�DQG�LQIUDVWUXFWXUH��\RXU�OHDUQHU�ZLOO�EH�H[SRVHG��DQG�WUDLQHG�WR�
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([SHFWDWLRQV�
���/HDUQHUV�PXVW�DELGH�E\�DOO�VFKRRO�UXOHV�DV�RXWOLQHG�LQ�WKH�'HYLFH�$JUHHPHQW�DQG�WKH�$FFHSWDEOH�8VH�3ROLF\��
���/HDUQHUV�DJUHH�WR�SDUWLFLSDWH�LQ�DOO�FODVV�DFWLYLWLHV�DQG�DVVLJQPHQWV�DV�GLUHFWHG�E\�HGXFDWRUV�
���/HDUQHUV�DQG�IDPLOLHV�DJUHH�WR�EH�UHVSRQVLEOH�IRU�SURSHU�FDUH�RI�WKH�GHYLFH�NQRZLQJ�DQ\�GDPDJH�RU��ORVV�PD\�UHVXOW�LQ�
ILQDQFLDO�OLDELOLW\�LQ�UHSODFLQJ�WKH�GHYLFH��XS�WR������LQVXUDQFH�GHGXFWLEOH���
���/HDUQHUV�DQG�IDPLOLHV�DJUHH�DQ\�LQDSSURSULDWH�XVH�RI�WKH�GHYLFH�ZLOO�UHVXOW�LQ�VFKRRO�GLVFLSOLQH�WKDW�PD\�LQFOXGH�WKH�ORVV�
RI�GHYLFH�XVH�DQG�VFKRRO�VXVSHQVLRQ�DFFRUGLQJ�WR�WKH�DJUHHPHQW�DQG�XVHU�SROLF\��,QDSSURSULDWH�XVH�LQFOXGHV�EXW�LV�QRW�
OLPLWHG�WR�WKH�IROORZLQJ��

D��9LVLWLQJ�LQDSSURSULDWH�ZHEVLWHV��
E��6HQGLQJ�LQDSSURSULDWH�HPDLO�DQG�RU�FRPPXQLFDWLRQV��
F��3RVVHVVLQJ�LQDSSURSULDWH�SLFWXUHV�DQG�RU�PHGLD�ILOHV��
G��&KHDWLQJ��
H��,QVWDOOLQJ�XQDSSURYHG�SURJUDPV��

��� /HDUQHUV� DQG� IDPLOLHV� DJUHH� DOO� FRQWHQW� WR� EH� LQVWDOOHG� RQ� WKH� GHYLFH� �LQFOXGLQJ� PXVLF� DQG� � PHGLD� ILOHV�� PXVW� EH�
HGXFDWLRQDOO\� DSSURSULDWH��7KH� GHYLFH� LV� RZQHG� E\� WKH�1RUWKHUQ�&DVV� � 6FKRRO�'LVWULFW��:H� UHVHUYH� WKH� ULJKW� WR� UHPRYH�
LQDSSURSULDWH�DSSV��PXVLF��DQG�PHGLD��
���IDPLOLHV�DJUHH�WR�PRQLWRU�OHDUQHU�XVH�RI�WKH�GHYLFH�ZKLOH�RQ�WKHLU�KRPH�QHWZRUN��
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���/HDUQHUV�DQG�IDPLOLHV�DFNQRZOHGJH�1RUWKHUQ�&DVV�PD\�VHDUFK�VFKRRO�LVVXHG�GHYLFHV�DW�DQ\��WLPH��
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����/HDUQHUV�KDYH�WKH�SULYLOHJH�RI�XVLQJ�SULQWHUV�DVVLJQHG�WR�WKHLU�GHYLFHV��$OO�SULQWLQJ�LV�WR�EH�IRU��HGXFDWLRQDO�SXUSRVHV�
RQO\��7KH�ULJKW�WR�SULQW�FDQ�EH�WDNHQ�DZD\���
����:KLOH�LQ�WKH�VFKRRO�EXLOGLQJ��OHDUQHUV¶�GHYLFHV�ZLOO�EH�FRQQHFWHG�WR�WKH�+LJK�6SHHG�:L�)L��QHWZRUN�SURYLGHG�E\�1RUWKHUQ�
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3URKLELWHG�XVHV�RI�WKH�GHYLFH�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��
���8VHUV�DUH�QRW�SHUPLWWHG�WR�XVH�WKH�QHWZRUN�IRU�QRQ�DFDGHPLF�DFWLYLWLHV�VXFK�DV�JDPHV���PXVLF��VRFLDO�QHWZRUNLQJ��
WUDQVPLVVLRQ�RI�ODUJH�DXGLR�YLGHR�ILOHV��RU�VHUYLQJ�DV�D�KRVW�IRU�VXFK��DFWLYLWLHV��
���/HDUQHUV�DUH�QHYHU�WR�DFFHVV�RWKHU�OHDUQHUV¶�DFFRXQWV�RU�DOORZ�RWKHU�OHDUQHUV�WR�XVH�WKHLU�DFFRXQW��
���/HDUQHUV�PXVW�ORJ�RQWR�WKH�VFKRRO¶V�QHWZRUN�ZKHQ�LQ�VFKRRO��
���7KH�,QWHUQHW�LV�WR�EH�XVHG�IRU�UHVHDUFK�DQG�DV�D�PHDQV�RI�REWDLQLQJ�QHHGHG�LQIRUPDWLRQ���$FFHVVLQJ�LQDSSURSULDWH�PDWHULDOV��
YXOJDULW\��JDPEOLQJ��PLOLWDQW�H[WUHPLVW�PDWHULDO�LV�SURKLELWHG��
���<RX7XEH�LV�DFFHVVLEOH�IRU�HGXFDWLRQDO�SXUSRVHV�21/<���
���6RFLDO�QHWZRUNLQJ�DSSOLFDWLRQV�DQG�VLWHV�DUH�SURKLELWHG�GXULQJ�VFKRRO�KRXUV��
���6RXQG�PXVW�EH�WXUQHG�RII�H[FHSW�ZKHQ�EHLQJ�XVHG�DV�SDUW�RI�D�FODVV��
���+HDGSKRQHV�DUH�SURKLELWHG�H[FHSW�ZKHQ�EHLQJ�XVHG�DV�SDUW�RI�D�FODVV��

%HORZ�DUH�WKH�&RQVHTXHQFHV�IRU�,QDSSURSULDWH�'HYLFH�8VDJH�
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&216(48(1&(6�
�VW�RIIHQVH�±�/RVV�RI�GHYLFH�IRU���VFKRRO�GD\V��
�QG�RIIHQVH�±�/RVV�RI�GHYLFH�IRU�XS�WR����VFKRRO�GD\V�	�IDPLO\�DQG�OHDUQHU�ZLOO�QHHG�WR�HQJDJH�LQ�D�GLJLWDO�FLWL]HQVKLS�OHDUQLQJ�LQ�WKH�
RIILFH��
�UG�RIIHQVH�±�3RWHQWLDO�ORVV�RI�GHYLFH�IRU�UHPDLQGHU�RI�WKH�VFKRRO�\HDU�

2))(16(���,QDSSURSULDWH�3LFWXUHV�9LGHRV�

&216(48(1&(�
�VW�RIIHQVH�±���GD\V�,66�DQG�ORVV�RI�GHYLFH�IRU����GD\V��VHFRQGDU\�
�QG�RIIHQVH�±���GD\V�,66�DQG�ORVV�RI�GHYLFH�IRU�UHPDLQGHU�RI�WKH�VFKRRO�\HDU��VHFRQGDU\�

3URSHU�FDUH��6FKRRO�LVVXHG�GHYLFHV�DUH�QHFHVVDU\�WR�DOORZ�IRU�WKH�PD[LPXP�OLIH�RI�WKH�GHYLFH��7KH��SURFHGXUHV�OLVWHG�EHORZ�VKRXOG�
EH�IROORZHG��

����'HYLFHV�DUH�QHYHU�WR�EH�OHIW�XQDWWHQGHG��,I�D�GHYLFH�LV�IRXQG�XQDWWHQGHG��LW�ZLOO�EH�EURXJKW�WR��WKH�RIILFH��7KH�IROORZLQJ�FRQVHTXHQFHV�
ZLOO�EH�DSSOLHG�IRU�VWXGHQWV�ZKR�OHDYH�WKHLU�GHYLFH��XQDWWHQGHG��

D���VW�WLPH�±�:DUQLQJ�
E���QG�WLPH�±�/RVV�RI�GHYLFH�IRU���VFKRRO�GD\V�
F���UG�WLPH�±�/RVV�RI�GHYLFH�IRU����VFKRRO�GD\V�
G���WK�WLPH�±�/RVV�RI�GHYLFH�IRU�UHPDLQGHU�RI�WKH�VFKRRO�\HDU�

���/HDUQHUV�PXVW�VHFXUH�WKHLU�GHYLFHV�ZKLOH�LQ�WKH�ORFNHU�URRP����
���'HYLFHV�VKRXOG�EH�WUDQVSRUWHG�WKURXJKRXW�WKH�EXLOGLQJ�LQ�D�VDIH�DQG�SURWHFWLYH�PDQQHU��
���$Q\�GDPDJH�WR�D�GHYLFH�GXULQJ�WKH�VFKRRO�GD\�VKRXOG�EH�UHSRUWHG�WR�WKH�+HOS�'HVN�LPPHGLDWHO\��
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IDPLO\�DQG�/HDUQHU�5HVSRQVLELOLW\�
���IDPLOLHV�DUH�UHVSRQVLEOH�IRU�WKH�IXOO�UHSDLU�FRVW�RI�GHYLFHV�GDPDJHG�LQWHQWLRQDOO\�E\�WKHLU�FKLOG��
���(DFK�IDPLO\�LV�UHTXLUHG�WR�SD\�D�����XVHU�IHH��

��)HH�LV�D�VHOI�LQVXUHG�SODQ�IRU�GHYLFHV�WKDW�PDOIXQFWLRQ��
��3D\PHQWV�RI�����SHU�PRQWK�ZLOO�EH�DQ�RSWLRQ�

R�IDPLOLHV�DQG�OHDUQHUV�ZKR�UHIXVH�WR�SD\�WKH�IHH�ZRQ¶W�EH�LVVXHG�D�GHYLFH��
R�$�IHH�ZDLYHU�LV�JUDQWHG�IRU�OHDUQHUV�ZKR�TXDOLI\�IRU�IUHH�DQG�UHGXFHG�OXQFKHV�RU�LI�WKHUH�DUH�H[WHQXDWLQJ�FLUFXPVWDQFHV���

<RX�PXVW�FRQWDFW�WKH�6XSHULQWHQGHQW�RI�6FKRROV�WR�UHFHLYH�WKLV�ZDLYHU�

6(&7,21�7+5((��5HSDLU�SURFHGXUHV�
��,PSOHPHQW�D�+HOS�'HVN�±�PDQDJHG�E\�VWDII�DQG�OHDUQHUV�
��,I�WKH�GHYLFH�FDQQRW�EH�IL[HG��WKH�OHDUQHU�ZLOO�EH�JLYHQ�D�VSDUH�DQG�VHQW�EDFN�WR�FODVV��

6(&7,21�)285��6LJQLQJ�RI�WKH�'HYLFH�&RQWUDFW�$JUHHPHQW�

$�SD\PHQW�SODQ�PXVW�EH�FRPSOHWHG�DQG�UHWXUQHG�WR�WKH�VXSHULQWHQGHQW¶V�RIILFH�E\�WKH�ILUVW�)ULGD\�LQ�6HSWHPEHU��)DLOXUH�WR�SURYLGH�
SD\PHQW�E\�WKLV�GDWH�ZLOO�UHVXOW�LQ�ORVV�RI�GHYLFH�XQWLO�SD\PHQW�SODQ�LV�ILQDOL]HG�
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