
     

College Financial Accounting I-3 credits 
This is a college level course offered by Henning High School through the Concurrent Enrollment Program at Minnesota 

State Community and Technical College – M State.   ACCT 2211 – Financial Accounting I   

Fall Semester:  September 8th, 2020—January 15th, 2021 

Instructor: 

 Mike Hepola 
 Phone: 218-583-2927 Ext. 8123 
 Email: mhepola@henning.k12.mn.us  
 Prep Hours Available: 5th Hour 11:30-12:17 and 7th Hour 1:35-2:22 or other times by Appointment 

 

Required Text and/or Materials- Accounting Principles, 11th Edition by Weygandt, Kieso, & Kimmel 

Course Description – ACCT 2211 is an introduction to the content and concepts underlying financial statements.  
Course content includes the study of the accounting cycle, financial statements, merchandise accounting, internal 
controls, and accounting for assets.  Emphasis will be placed upon accounting theory, terminology, and the use of 
generally accepted accounting principles.   

 

Course Outcomes -- Upon successful completion of the course, students should be able to; 

1. Summarize the accounting cycle 

2. Explain generally accepted accounting principles 

3. State the accounting equation and explain its elements 

4. Understand the composition of the financial statements and their relationship to each other 

5. Compare and contrast the financial statements of merchandising and service businesses 

6. Demonstrate knowledge of inventory costing methods and their effect on financial statements.   

7. Differentiate between perpetual and periodic inventory systems 

8. Explain the principles of internal control and their application 

9. Classify and value assets for balance sheet presentation 

10. Depreciate assets according to generally accepted accounting principles 

Outcome Measurement: Student learning of course material will be measured using quizzes and exams.  Learning 

may also be measured through assigned exercises and problems as well as written work, such as memos, essays or 

research.  There will be a comprehensive problem covering the complete accounting cycle.  

Attendance: 

Attendance is expected.  YOU are responsible for assignments and any material covered in class.  Be on time to class! 

 

mailto:mhepola@henning.k12.mn.us


Instructional Methods— 

The class will include review of problems, lecture to introduce and explain material, and in-class exercises and 

problems.  Students will be assigned exercises, problems and written work.  Students may work together in 

small groups on exercises, problems, discussions and other activities.     

ADA/Special Needs— 

Students with a disability that might affect their performance in this class are encouraged to contact the 

instructor at the beginning of the course.  If you need additional resources or services, please arrange a time 

with the instructor for a review.   

 

Course Requirements and Grading Policies 

Course Grading will be based on a percentage of total points, made up of tests, quizzes, homework, 

assignments, class participation and extra credit.  The scale for grading is as follows:   

90-100% A 
80-89%  B 
70-79%  C 
60-69%  D 
Below 60% F 
 

Course Outline: 

  Chapter 1- Accounting in Action  
  Chapter 2- The Recording Process 
  Chapter 3- Adjusting the Accounts 
  Chapter 4- Completing the Accounting Cycle 
  Chapter 5- Accounting for Merchandising Operations 
  Chapter 6- Inventories 
  Chapter 7- Accounting Information Systems 
  Chapter 8- Fraud, Internal Control, and Cash 
  Chapter 9- Accounting for Receivables 
  Final Exam 
 

Academic Honesty Expectations -   

We have high expectations for all students regarding academic honesty.  We expect that you will complete your 

course assignments as instructed and will do the work independently, unless the assignment is designated as a group or 

team assignment.  Academic honesty also relates to making sure you do not use or take someone else’s ideas, work or 

writing when you complete an assignment.  Other examples of academic dishonesty include such things as copying, 

plagiarism, or relying on another party for help in completing an assignment.   

Academic dishonesty, also known as cheating, does not allow you the best opportunity for learning.  In addition, 

academic dishonesty compromises the learning environment for your fellow students.  We appreciate your commitment 

to academic honesty in all your courses.  Instructors reserve the right to issue a failing grade on an assignment if 

academic dishonesty is involved; more than one incident of academic dishonesty can result in your earning a failing 

grade for the class. If you have any questions about what might constitute academic dishonesty, contact us.   


