ILLINOIS STATE BOARD OF EDUCATION

School District o . School Business Services Division
Joint Agreement C
_Accounting Basls: SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *
Cash - July 1, 2020 - June 30, 2021
Accrual ' o Unbalanced budget, however, a deficit
reductien plan is not required at this
time.
Date of Amended Budget:
{(MM/DD/YY)
District Name: Highland Community-Unit School District No. 5

District RCDT No: 41-057005026

If your FY20 AFR states that you need to do a deficit reduction plan and your FY21 budget is balonced please state the megsures you took
to have your budget become balanced. (Bckgrnd-Assumpt 25-26)

Budget of Highland Community Unit School District No. 5 , County of Bond, Madison & Montgemery
State of IMinois, for the Fiscal Year beginning July 1, 2020 andending . Jupe 30, 2021 .
WHEREAS the Board of Education of ' Highland Community Unit School District No. 5 : ,

County of fona, vaatson & MONIBEMEr, gate of lilnols, coused to be prepared in tentative form a budget, and the Secretary

of this Board has made the same conveniently available to public inspection for at least thirty days prier to final action thereon;
AND WHEREAS a public hearing was held as to such budget-on the 28 - dayof September , 20 20 -,

notice of said hearing was given at least thirty days prior thereto as required by law, and all other legal requirements have been complied with;
NOW, THEREFORE, Be it resolved by the Board of Fducation of said district as follows:

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning July 1, 2020 and ending June 30, 2021

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from each be
and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET
The budget shall be approved and signed below by members of the School Board. Adopted this

day of . 20 by a roll call vote of Yeas, and Nays, to wit:

** MEMBERS VOTING YEA: ** MEMBERS VOTING NAY:

* Based on the 23 lllinois Administrative Code-Part 100 and incenformity with Section 17-1 of the School Code.

** Type inthe members who voted "YEA" nor "NAY". Actual school board member signatures are not required for electronic submission.

{1} A certified copy of this document must be filed with the county clerk within 30 days of adoption as required
by Section 1850 of the Property Tax Code (35 ILCS 200/18-50).

(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by October 20,
whichever comes first. Budgets are submitted to School Finance Report {SFR): https:/#sect.isbe net/attachmgridefault. aspx
The electronic version does not require member sighatures, we do not accept PDF copies.

15BE 5D50-36/JA50-39 S| 05/20
Highland Community Unit School District No. 5
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Page 21 Page 21

This page is provided for detailed itemizations as requested within the body of the Report.

1. Page 9, line 170 State Library Grant $2,000

2. Page 11, line 267 DORS 540,000; ESSER $229,800

3. Page 19, line 392 W/C Insurance 208,000; U/C Insurance $35,000
4,
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Page 28 Page 28

Deficit Reduction Plan-Background/Assumptions {School Districts Only)
Fiscal Year 2020-2021 through Fiscal Year 2023-2024

Highland Community Unit School District No. 5 41-057005026

Please complete the following schedule and include a brief description to identify any areas of the budget that will be impacted from one year to the next. If the
deficit reduction plan relfes upon new local revenues, identify contingencies for further budget reductions which will be enacted in the event those new revenues are
not availgble,

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit Reduction Plan:

- EBF and Estimated New Tier Funding:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

- Short and Long Term Borrowing:

- Educational Impact:

U\Documents\Tim StufiBudgeti202 1L Budget Form\SDJAB2021FORM tentative 08/28/2020




Page 29 Page 29

- Other Assumptions:

- Has the district considered shared services or outsourcing {Ex: Transportation, Insurance) if yes please explain:
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