
Ridgeland School District 122  
Administrative Center 
6500 West 95th Street, Oak Lawn, IL 60453 

 Thursday, June 14, 2018
6:30 p.m.

 

Finance Committee Meeting 
 

 
AGENDA 

 
1.  Call to Order ________________ (time) 

 
2.  Members Present ____________________________________ 
 
3. Approval of the Minutes of the April 12, 2018, Finance Committee Meeting 

 Recommended Motion – that the Finance Committee approve the minutes of the April 12, 2018 
Finance Committee meeting 

_____________ 
A ___________ 
N ___________ 
Abstain ______ 
Absent ______ 
 
4.  Comments from Visitors Regarding Finance or Agenda Items 

An individual or individual from a delegation may be heard on any matter at the Board meeting, providing such person (1) is 
recognized by the President; (2) states their name, address and topic; and (3) comments as briefly as the subject permits (Policy 
2:230). 
 
Visitors please note:  If you wish to address the board this evening, please sign the log indicating your name, address and topic of 
comments.  You will be called to address the Board in the order your name appears on the sign-in log.  When you are called, 
please be seated at the front table and speak directly into the microphone.  Please limit your comments to five (5) minutes so that 
others will have an equal opportunity to speak.  If you have comments that are the same as others, please select a spokesperson 
for your group.  Thank you. 

 

5.  Finance 
 State Payment Update 
 Property Tax Collections Update 
 Prevailing Wage Ordinance 
 AERO – FY19 Budget 
 Insurance – Worker’s Compensation 
 Designation of Interest/Transfer Interest from Debt Service Fund to O/M Fund 
 List of Bills (if available) 
 Township Treasurer’s Report (if applicable) 
 Other 

 
6.  Technology 

 Technology Purchase Plan/Chromebook Insurance for 18/19 SY 
 
7.  Human Resources 

 Non-Union Contracts 
 MOU for National Board Certification Program 
 Instructional Technology Teacher Posititon 



 Assistant Principal/Director of Early Childhood and Preschool Programs 
 Assistant Principal/Instructional Technology Coordinator 
 Assistant Principal/Coordinator of Resilience and Trauma Informed Practices 

 
8.  Building and Grounds 

 Simmons Lintel and Tuckpointing 
 10-year Life Safety Survey 
 Security Blinds 
 School Zone Signs 
 Storage Sheds 

 
9.  Closed Session (if needed) Personnel, Contracts, Litigations 

 Recommended Motion - that the Board enter into Closed Session to discuss: 
o The appointment, employment, compensation, discipline, performance, or dismissal of 

specific employees of the District and legal counsel for the District, including hearing 
testimony on a complaint lodged against an employee or against legal counsel for the 
District to determine its validity. 5ILCS 120/2 (c) (1) 

o Litigation when an action against, affecting, or on behalf of the particular public body 
has been filed and is pending in a court or administrative tribunal or when the public 
body finds that such an action is probable or imminent. 5ILCS 120/2(c) (11) 

A ___________ 
N ___________ 
Abstain ______ 
Absent ______ 
 
10.  Adjournment ________________ (time) 

 Recommended Motion – that the Finance Committee adjourn the June 14, 2018, Finance 
Committee meeting 

 

_____________ 
A ___________ 
N ___________ 
Abstain ______ 
Absent ______ 
 













LEGAL NOTICE 
 
 

NOTICE OF 
ORDINANCE NO: 

PREVAILING WAGE RATES 
 
 
 TAKE NOTICE that the (name) of the (name) of (city), pursuant to “An Act 
regulating wages of laborers, mechanics and other workers employed in any 
public works by the State, county, city or any public body or any political 
subdivision or by anyone under contract for public works,” approved (Month & 
date), as amended, has determined on, and as effective from (month date year), 
that the general prevailing rate of wages in this locality for laborers, mechanics, 
and other workers engaged in the construction of public works coming under the 
jurisdiction of the (Place) is the same as determined by the Department of Labor 
of the State of Illinois for (name) County as of (date),(year).  A copy of the full 
Ordinance and the Department of Labor determination is available for inspection 
by any interested party in the main office of the (public body and address), and to 
any employer; association of employers and any person of employee or 
association of employees who have filed, or file their names and addresses, 
requesting copies of the same. 
 

Name/address/county 
By: 













































Resolution 18-018 
DESIGNATING INTEREST EARNINGS 

FOR FISCAL YEAR 2017-2018 

WHEREAS, by regulation (23 Ill. Administrative Code 100.50 (a)(4)), the Illinois State 
Board of Education now specifies that, unless a statute or school board resolution provides 
otherwise, interest earnings on school district funds shall be added to and become part of principal 
as of June 30th of each fiscal year; 

WHEREAS, this Board wishes to retain the option of later transferring some or all of the 
interest earned during this fiscal year under Section 10-22.44 of the School Code (105 ILCS 5/10-
22.44);  

NOW, THEREFORE, Be it Resolved by the Board of Education of Ridgeland School 
District No. 122, Cook County, Illinois, as follows: 

1.  All interest earned in each fund of this School District during the current fiscal year is 
hereby designated as interest and not as the principal balance in that fund for the fiscal year 
beginning July 1, 2017, as fully set forth explained in exhibit “A” and is subject to being 
transferred as interest to the extent permitted by law.   

2.  All interest earned in each fund of this School District during any prior fiscal year and 
retained in the School District fund for which it accrued is hereby designated as interest and not as 
part of the principal balance in that fund for the fiscal year beginning July 1, 2017, and is subject to 
being transferred as interest to the extent permitted by law.   

3.  The School District Treasurer is directed to maintain a record of the total of all interest 
earnings so designated for each School District fund as of July 1, 2017, and to provide a report of 
that record to the Board. 

4.  This resolution shall take effect upon its adoption.   

BOARD OF EDUCATION 
RIDGELAND SCHOOL DISTRICT NO. 122 
COOK COUNTY, ILLINOIS 

 

       By:  _________________________________ 
         President 

 

Attest:  _______________________________ 
   Secretary 
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RESOLUTION 18-019 

RESOLUTION OF THE BOARD OF EDUCATION DIRECTING THE 
SCHOOL TREASURER TO TRANSFER INTEREST EARNED 
FROM THE DEBT SERVICE FUND TO THE OPERATIONS AND 
MAINTENANCE FUND 

WHEREAS, the Debt Service Fund of Ridgeland School District No. 122, Cook County, 

Illinois (the “School District”) was created for the purpose of paying the principal and interest 

thereon for all bonds issued by the School District; and 

WHEREAS, the Debt Service Fund was funded by the levy and extension of taxes pursuant 

to the School Code of Illinois (the “School Code”); and 

WHEREAS, the Debt Service Fund has sufficient funds from moneys collected to meet the 

payment of principal and interest thereon for all bonds issued by the School District; and 

WHEREAS, the Debt Service Fund presently has on hand at least $??,???.?? in interest 

income earned from the investment of money of the Debt Service Fund; and 

WHEREAS, Section 10-22.44 of the School Code provides that the Board of Education of 

the School District has the power to transfer the interest earned from the investment of moneys in the 

Debt Service Fund to the respective fund of the District that is most in need of such interest income, 

as determined by the Board of Education; and 

WHEREAS, it is hereby found and determined by the Board of Education that the Operations 

and Maintenance Fund of the School District is the fund of the School District most in need of the 

interest income earned from the investment of moneys of the School District in the Debt Service 

Fund through and including June 30, 2018; and 

WHEREAS, it is in the best interest of the School District that the Board of Education direct 

the School Treasurer to transfer all or a portion of said interest income to the Operations and 

Maintenance Fund. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Education of Ridgeland School 

District No. 122, Cook County, Illinois, as follows: 
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Section 1.  That the Board of Education hereby finds that all of the recitals contained in the 

preambles to this Resolution are full, true and correct and does hereby incorporate them into this 

Resolution by reference. 

Section 2.  That the School Treasurer of the School District be and is hereby directed, 

pursuant to Section 10-22.44 of the School Code, to transfer $??,???.?? in interest earned from the 

investment of monies in the Debt Service Fund plus such additional interest earned through and 

including June 30, 2017 to the Operations and Maintenance Fund. 

Section 3.  That all other resolutions or parts of resolutions in conflict herewith be and the 

same are hereby repealed, and this Resolution shall be in full force and effect immediately and 

forthwith upon its passage. 

AYES:            

            

NAYS:            

ABSENT:           

        
President, Board of Education 

 

 

ATTEST: 

 
       
Secretary, Board of Education 



10 $22,930,548.08EDUCATIONAL $19,638,737.55 ($18,374,143.58) $0.00 $24,195,142.05
20 $1,957,177.03OPERATIONS AND MAINTENANCE $1,310,415.62 ($1,370,215.70) $0.00 $1,897,376.95
30 $4,442,462.87DEBT SERVICE $33,241,771.08 ($3,706,412.63) $0.00 $33,977,821.32
40 $1,333,475.13TRANSPORTATION $1,573,922.32 ($1,561,936.74) $0.00 $1,345,460.71
50 $284,431.88MUNICIPAL RETIREMENT $579,148.44 ($174,848.91) $0.00 $688,731.41
55 $280,759.42SOCIAL SECURITY $65,387.15 ($304,053.47) $0.00 $42,093.10
60 $1,242.40CAPITAL PROJECTS $269,622.77 ($635,102.08) $450,000.00 $85,763.09
70 $110,989.16WORKING CASH $3,146,409.85 $0.00 ($450,000.00) $2,807,399.01
80 $11,310.04TORT IMMUNITY $164,378.19 $0.00 $0.00 $175,688.23
90 $5,175.82LIFE SAFETY $203,460.68 $0.00 $0.00 $208,636.50

End of Report
Grand Total: $60,193,253.65 $31,357,571.83 ($26,126,713.11) $65,424,112.37$0.00

Ridgeland School District 122
Fund Balances
Fiscal Year:   2017-2018

Fund RevenueDescription ExpenseBeginning Balance Transfers Fund Balance

Month:
Year:

May
2018

Include Cash Balance

FY End ReportFund Type:

Printed: 06/08/2018 9:08:27 AM rptGLFundBalancesReport: 2018.1.10 Page: 1
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