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November 2022 Five Year Forecast  
FY22 Highlights and Results

● Total revenues were up $440,000 from FY21
○ Income tax collections were up $1 million from FY21
○ Public Utility tax collections were up $240,000 gtp, FY21

● Total expenditures were down $1.46 million from FY21
○ Grants
○ State funding formula

● Cash balance increased $2.6 million



November 2022 Five Year Forecast  
● FY23-FY27 Key Items

○ Predicting Revenue Surplus for the entirety of the forecast
■ Fair School Funding Formula~Guarantee
■ Triennial evaluation in 2023
■ Income tax collections 
■ ESSER offset through FY24
■ Salary and benefit increases



Fair School Funding Plan - Revenue



Fair School Funding Plan - Expense



Fair School Funding Plan - Net



Revenues

Income Tax Collections Real Estate Tax Collections



Revenues by Category



Expenditures by Category



Summary of Forecast



Things to Consider 

● Middle School Roof Replacement
● Grade Reconfiguration
● Track and Tennis Replacement
● Aging Facilities
● State Funding
● Changing Economy



Questions & Feedback 


