Jeff Lippstreu
Chief Business Official

Lagunitas School District

Memo

To:  Board of Trustees

From: Jeff Lippstreu, C.B.O.

Date: 6/1/2020

Re:  2020-21 Proposed Budget Public Hearing

BACKGROUND:

A Public Hearing will be held for the community and Board to hear and review the Elementary
District proposed Budget for the 2020-21 fiscal year. Included will be an update of 2019-20
financial data incorporated into the proposed budget.

Pursuant to California Ed Code 42127, the governing board of each school district is required to

adopt its it annual budget on or before July 1 of each year. The Board is asked to review and
discuss the proposed budget for 2020-21.

CURRENT CONSIDERATIONS:

This not an action item. A narrative that describes key assumptions and known elements is
attached. he final budget will be presented to the Board for approval at the June 25, 2020 Board
meeting. The fiscal impact is detailed in the attached documents.

The purpose of the hearing is for public feedback on the proposed budget, which is posted on the
Lagunitas School District website and available for review at the Lagunitas School Office from
June 1 through June 4 during business hours (9-47?7) . The proposed budget is based on the
assumptions included in the Governor’s May Revise, School Services of California Dartboard,
and Marin County Office of Education Common Message.

ATTACHMENTS:

Narrative

General Fund & Other Funds
Supplemental Forms
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MCOE Common Message
School Services Dartboard
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Local School districts are required to adopt a budget prior to July 1 of each year in order to authorize the
annual expenditure of funds. The proposed budget is a fiscal preparation and assessment of revenues
and expenditures that occurs in advance of the State of California enacting its annual budget. This
timeline requires districts to approve budgets prior to State enactment, and in advance of actual
adopted revenue and expenditure detail publication and distribution. In the event material revisions are
required, a revised budget will be presented to the Board within 45 days of the enacted State budget.

To develop accurate budgets within this process, Districts rely upon analysis and guidance from
California Association of School Board Officials (CASBO), Marin County Office of Education (MCOE),
County of Marin Department of Finance, and School Services of California (SSC). The proposed budget
also contains financial summaries, multi-year projections, and detailed state financial reports relating to
the projected financial activity of the Lagunitas School District for 2020-21 through 2022-23.

Governor’s May Revise State Budget Proposal

On May 14, Governor Newsom released his revised budget proposal for 2020-21. As a result of the
worldwide coronavirus pandemic and subsequent financial crisis, State revenues are anticipated to
decline by $41 billion. Another $14 billion is anticipated to be expended to address health related
issues, for a total of $54 billion - an overall reduction of 24%.

As a result, the Governor proposed a combination of actions to balance the state budget, including:
Cancel $6.1 Billion in spending increases & program expansions

Use $16.2 from the Budget Stabilization Account, or Rainy Day Fund, over 3 fiscal years
Utilize $8.1 billion from the Federal CARES Act

Redirect $2.4 Billion of extraordinary payments to STRS and PERS

Borrow 5$4.1 billion from special fund accounts

Suspend portions of the tax code to generate an estimated $4.4 billion

For 2020-21, the Proposition 98 guarantee, which ensures approximately 40% of state revenues to K-14
public education, drops by $19 billion. Recognizing that public education could not withstand such a
drastic level of funding reductions, the Governor proposes to provide supplemental appropriations in
order to avoid a permanent reduction to the minimum guarantee.

LCFF Adjustments: The Governor proposes the elimination of the LCFF Cost of Living Adjustment (COLA)
of 2.31%. Within trailer bill language, Basic Aid/Community Funded districts will see reductions in
Minimum State Aid and Basic Aid Supplemental Funding of 10%.

Deferrals: The Governor proposes a deferral from June to July 2020, in 2019-20 of $1.9 billion. In 2020-
21, another deferral of $3.4 billion from April, May, & June to July 2021.



Special Education: The Governor proposes to maintain his January commitment to improve special
education funding in the state by increasing the per student allocation. Note that Marin County has a
higher allocation, and as a result, will receive flat state funding for special education.

Pension Relief: The Governor proposes to reallocate $2.4 billion from payment for long-term unfunded
liabilities to a more immediate reduction of employer contribution rates to STRS and PERS for 2020-21
and 2021-22. The reallocation would result in the following rates:

2019-20 2020-21 2020-21 2021-22 2021-22
Rates Original Proposed Original Proposed
STRS 17.1% 18.4% 16.15% 18.2% 16.02%
PERS 19.721% 22.67% 20.7% 25.0% 22.84%

Routine Restricted Maintenance Account: Effective in 2019-20, as per Ed Code 17070.75, school
districts are required to deposit a minimum of 3% of general fund expenditures into an account for
maintenance for facilities. No changes are anticipated at this time for this funding.

Education Protection Account (EPA): Approved by voters in 2012, the Schools and Local Public Safety
Protection Act 9Proposition 30) temporarily increased the State’s sales tax rate and personal income tax
rates for the State’s highest tax brackets. Basic Aid/Community Funded districts receive an annual
funding allocation based on Average Daily Attendance (ADA). Annually, governing boards must approve
a plan to expend the funds, it is prohibited to pay for administrator salaries and benefits, and the plan
must be posted on the district website. No changes are anticipated at this time for this funding.

2020-21 Lagunitas School District Proposed Budget Assumptions

e Average Daily Attendance (ADA) estimate of 218, based on enrollment of 231.

e Education Protection Account (EPA) revenue calculated at $45,402

e Lottery revenue estimated at $20,750 unrestricted and $6,300 restricted (33% reduction)
e Federal revenues estimated at $82,838

e Maintain 2019-20 Certificated staffing levels for 2020-21

e Modify 2019-20 Classified Staffing levels, adding .725 FTE RSP Aide for 2020-21

As a Community Funded District, the Lagunitas School District generates its revenue from local sources,
like property taxes, parcel taxes, and generous fundraising from LEAP. Local sources make up 83.33% of
total district revenues. The Local Control Funding Formula (LCFF) distribution is 10.84%, with Federal
and other State generate the remaining 5.83% of the District’s revenues.

Property Tax revenues are estimated to increase by 3.7% for 2020-21, with parcel taxes estimated to
increase by 4.45%. At this time, LEAP annual fundraising has not been confirmed, but has been
estimated at 90% of prior year levels. The Governor’'s proposed budget reduces 2020-21 LCFF State Aid
by 10%, or $44,695. Federal and Other State aid remain flat, relative to per ADA allocations.

Property tax revenues are lower in 2020-21 than recent years due to the San Geronimo Golf Course
purchase by Trust for Public Land sale and assessment. For multi-year projections, property taxes are
anticipated to be significantly reduced in 2021-22 and 2022-23, and the current forecast is estimating
1.5%-1.75% for each year.

Staffing levels are anticipated to remain the same as in 2019-20, with the exception of an additional
Classified .725 FTE RSP Aide position for 2020-21. At this time, health care is anticipated to have an
increased cost of 15% for 2020-21.



Budget Caveats

In these historically unique times, it is important to recognize not only what is included in the proposed
budget, but also to acknowledge what is not included in the 2020-21 proposed budget and
accompanying Multi-Year projections. Items or categories not yet known or accompanying costs
determined include:

Governor’s proposed STRS & PERS rates, resulting in savings of $43,202 ($39,705 in 2021-22)
Estimated Ross Valley Charter enrollment of 4 students, an estimated transfer of $30,051
Historical Cleaning & Maintenance (excludes COVID related specialized systems and processes)
Regular sized classes

Standard Food Services production and delivery

No Fall field trips, with minimal Spring field trip activity

e Existing classroom and office furniture

e © o o o



v0.'6SS aouejeg pun4 Buipu3 jo sjusuodwod |ejo|

0 paiendoiddeun/paubisseun)-

mww_Nmm SaJUIEI22UN JILIOUODT 10} anlasay-

0 pajeudoiddeuny/paubisseun 8

96G°201 paubissy 'p

0 sjuauiuwog 1Bylo-

0 sjuswasalby uoljeziige)s-

0 PajIWWOD "0

BECTLL pajollsey ‘g

000°‘s a|qepuadsucy ‘e
aoueleg pun4 Buipu3 jo sjusuodwo) ‘¢

¥0.'655 @ouejeg pung4 Buipu3 pajewns3 g

L20°109 aoue|eg Buiuuibag pajewns3 ‘|

eZe L sainjjpuadxy I9A0 2NUaAdY [BJO ]

T AR salnjpuadxg Jano anuanay

eze' L

sainjipuadxy J9A0 anUaAdY |B}OL

asuejeg pun4 Buipu3 jo sjusuodwon

858'09L'y |ej0L
00028 666.-009. INO siajsuel]
199l 6652-000L oBno Jayi0
0 6669-0009 Kepno |enden
G86'208 6665-0008 sasuadx3 BuneladQ 3 seoneg
688'0/ 666-000% salddng % syoog
69€'L00°L 666€-000€ syauag
08€'1/8 6662-0002 pauIsse|D
896'252'L 6661-0001 pajesyiLe)
sainjipuadxgy
GES'6LLY 1ejoL
608°9FL'L 66.8-0098 senuanay (007 J8YI0
L2961 6658-008 Sanuanay 21B)s Jayi0
8€8'c8 6628-0018 sanusAsy |eispady
IPL'€eL'T 6608-0108 $821N0G HLIIT SNUBASY/44DT
sanuaAay

}obpng pasodolid 12-0202




WY L¥:L 0202/2/9 -pajuld | afied (0202/01/£0 A2y) e-puny 8|14
0°1°0202 - aiemyog Bunioday [eueuld SOVS
uopeanp3 jo jdaq euiojiied
[EEt (00°00028) 00°169'¢L9 (00°L59'S69) (00°000°¢L) 00°L96'#0. (00°L96'922) S3SNYS3VUNOS ONIONVYNIJ §3HLO "IVIOL (b
%00 000 00'169'€L9 (00°LS9'€L9) 000 00°296'¥0L (00°L96'¥02) 6668-0868 suoRnguuo) (g
%0°0 000 000 000 000 000 000 669.-0€9. sasn (g
%00 00’0 000 000 000 000 000 6.68-0£68 saounog (e
SasM/s0IN0S JBY0 (2
%6'EL 00°000'28 000 0000028 00°000°ZL 000 00°000'¢L 629.4-0092 QO susysuelL (q
rbo.o 000 000 000 000 000 000 s 6268-0068 u| sisjsuel] (e
siajsuel] punpa) (|
S3SN/SIDUNOS ONIONYNIH ¥3HLO "a|
[%€ELl- |00 LL90v (00°'PPG'G1LO) 00°122'959 (00°£05 55) (00'0zz'68L) 00°ZLLEEL (68 - 5¥) S3SN ANY SIDUNOS ONIDNVNIZ
Y3IHLO Y0438 SIUNLIANIdXT ¥IA0
SINNIATY 40 (ADNIIDI430) $S30XT D
5T 00858°8.0'% 00'9LL°LLE'L 00¢89 19l ¢ 00'+88'ekl v 009106202 00'898°€90°¢ S3UNLIANIdX3 TV.LOL (6
%00 000 000 000 000 000 000 66€4-00EL 150D 1021ipU Jo sugjsuel] - oBINQ Jayio (g
%e 2l 00°299'¢L 00°£99°¢. 000 00°198'€8 00°L88°c8 000 66%.-00tL (s1s00
6622-0012 J0ad1ipu) Jo suaysuel) Buipnioxa) oBing Jauio (L
%00 000 000 000 000 000 000 6669-0009 fenno [epde) (9
%081~ 00°686'208 00°0£8'8.E 00'S51'v2v 00°26.'8L6 00°960'665 00'969'6.€ 6665-0005 sainyipuadx3 BupesedQ Jayp pue seoIBS (§
%C i 00'688°9L 00'6EL0F 00°0519€ 00'688"LEL 00'582°2L 00'#09°G9 6667-000% saliddng pue syoog (¢
%901 00691001 00°'888'667 00°18%'L0S 00°680°506 00'¥PE0SY 00°S¥LpSY 666£-000€ sjyauag safoidw3 (g
%66 00°08€1.8 00'825'62€ 00°298°L¥S 00961928 00°85¥'L0€E 00'8EL¥2S 6662-0002 sale|es payisse|D (2
%P’ 00'995°252'L 00'25'v65 00'+¥0'859 00°LE0°LLIZ'L 00°256'LLS 00°G80'6£9 6661-0001 saueles pajeoyial (1
STUNLIONILX3 "9
%80 00'GESBLL'Y 00°2E9 LOE') 00'€06'LLB'2 00'LBE'/80'Y 00°96L 682 | 00685262 SINNIATY "IVLOL (G
%50 00'608'9%1'1 00'8€5°680°L 00°LL2°LS 00°9EELYL'L 00°G£8'290'L 00°105'8.L 66.8-0098 anuaaey 2207 JBYI0 (¥
%E91- 00'}¥2'951 oo'9sz'ezl 00'68¥'LE 00°9z¢'/81 00°L62'8EL 00'620'6¥ 66G8-00€8 anuanay ajels JByio (€
KR 00'8£8'28 00'8E8'Z8 000 00'¥99'88 00'¥99°88 000 6628-001L8 anuanay |eseped (g
%¥C 00LPL'EELT 000 00°LPLEELT 005500492 000 00'550'0.92 6608-0L08 $821n0S 4407 (1
SANNIAIY V|
499D [E]] @) (a) (0} (a) (v} sapod Sopoy 90Inosay uonduosaq|
uwnjon 3+Q°02 pajolysay pajouysalun g+Vv0d pajouysay pajauisaiun 193[q0
Ha % pung ejol pung |ejol
39Bpng 12-020¢ SIENJoY pajelnss 02-6102
193[qo Ag sainypuadx3
10 wio4 pajousay pue palopsalun Aunog upep

0000000 6G€59 L2

pun4 |eJauag
ebpng | Anp

Aejuswal] seyunben



WY L¥iL 0202/2/9 Pajuud ¢ abed (0202/01/£0 nay) B-puny 8|14
0'1°0202 - aiemyog Bunioday [ejoueuly SOVS
uoneanp3 jo jdaq elwojed
ﬂ\..o.c 000 000 000 000 000 000 0616 JUNOLWY Pajendolddeun)/paubisseur
% 0 ¥9'808°2E¢ 000 ¥9'8982E€ ZEILYIEE 000 ZEBEYIEE 6816 S3MUIBHIBOUN DIWOLOIT I0} BAIBSAY
pajeudoisddeunypaubisseun (a
607S.CH 60'b5L 21 0846 00LL Aspon
ZEZLL6E ZEZIL6E| 086 0000 8Mes9Y SYIJ/ISHLS
00°000'96 00°000'96]  08.6 0000 aMesay QadS
60521 607G 2L 0846 0041 fapo
002raze 00'2r8'Z2| 0846 0000 anesay SYI4/SHLS
000002, 00°00072. 0816 0000 anasay g3ds
%G Lz- 60°965°201 000 60965201 L¥'ooF 8l 000 17997 8Y | 0816 sjuswuBissy Jaylo
pauBissy (p
%00 000 000 000 000 000 000 09.6 SUBLINWIWIOY J3YID
%0°0 000 000 000 000 000 000 0546 sjuawabueny uajez|igels
papiwwog (o
%9'L- GO'6EZ VL) SO'6ET VLI 000 G0ZELOLI G0ZEL9LL 000 0rl6 pajouisay (q
%00 000 000 000 000 000 000 6116 S1I8Y10 IV
%00 000 000 000 000 000 000 £LL6 swa)| predaly
%00 000 000 000 000 000 000 rAVL ) s8I0l
%00 00°000'G 000 00°000'G 00°000'S 000 00°000°S LLLE ysed Buinjonay
a|qepuadsuop (e
2ouejeg pun4 Buipu3 jo sjusuodwion
%69~ 8L°€0L'655 GO'BEC VL) EL POV SHY 8.°920°109 GO'ZELOLL €L 68 P8y (@14 + 3) 0€ sunr ‘souejeg Bupuz (z
%S L1~ 817920109 GO'ZEL9LL €688l 8L°625'8¢L G0'S8€°002 €Lvr1'8e5 (PL +21.4) souejeg BuiuuiBag pajsnipy (9
%00 000 000 000 000 000 000 G6.6 sjusiusielsay J2yio (p
%521 81920109 G0ZEL9LL €68 v8Y 8L'625'82. G0'G8€°002 ELPP1'82S (a1 +eLd) paupny - | Anr Jo sy (0
%00 000 000 000 000 000 000 £6.6 sjuawisnipy Jpny (q
%5 L1 817920109 G0'ZEL'OLL €L 768 v8Y 8.°625'82. G0'G8E°002 eLvrL'825 1616 paypneun - L Anr jo sy (e
aouejeg pund Buluuibag (|
S3AYIASIY ‘IONVIVE ANN4 °d
%9°29-  [(00°EZE 1) (00°€68' 1) {00°0EY'6€) (00°€05°221) (00°€52™v8) {00052EY) {¥a + o) 3oNVIVE
aNn4 NI (3sv3¥o3a) 3SYIYONI L3N 3
430 ()] @) (@) 2) (@) ) Sapo)  sepoQ adinosay uonduasag
uwnje) 3 +q°102 pajolysay pajaulsalun g+ Y |02 pajoulsoy pajalysalun 192[q0
Ha% pung [ejoL pund [ejo)
19bpng 1Z-0202 S|ENJoY pajewns3 0z-6102
193Iq0 Aq saunypuadx3
10 wio4 pajoulsay pue pajousalun Auno) uuepy
0000000 65€59 L2 pun4 |eisuagy Alejuawalg seyunben

1@bpng | Ainp



WY L¥:L 0202/2/9 Pajulld ¢ abed (0202/01/€0 Aay) B-puny :aj14
0°}'020¢ - asemyos Buipoday [edueuly SOVS
uoneoanp3 jo 1daq eluojeD
0€ sunr ‘asuejeg pund Buipuy
ALIND3 aNNd "M
000 000 000 SMOT4NI 3443430 "TVL0L (2
00°0 000 000 0696 $82In0Say Jo SMoYu| pauajaq (1
$32UNOS3Y 40 SMOTANI A3¥4¥343a 1
6L°LES 00T ¥’ 19561 GL6¥6 081 SILMEYI vLOL (9
000 000 000 0596 anuanay pawesun (g
000 000 000 0v96 SUB07 JUaLND (§
000 000 000 0196 spun4 Jayjo o} anq (£
000 000 000 0656 SjuSLWIUIBA0Y) JojuelD 0] enq (2
61115002 ¥ 1956} GL'6V6'081 0056 9|qefed sjunodoy (|
saLMmavIT i
000 000 000 SMOT41N0 a34¥y3430 "IVLOL (2
000 000 000 066 $82IN0SAY JO SMOINQ pauayaq (1
SIUNO0SIY 40 SMOT4LNO A3¥YI43A 'H
0096064} } (68°LPT €8E) BEEPECOG | S13SSV VLOL (6
000 000 00’0 ore6 S}assy uaung Jayio (g
000 00°0 000 0EEB6 saunypuadx3 predaid (2
000 000 000 0zes sai0s (9
000 000 000 0LE6 spun4 Jayjp woyy ang (g
000 000 000 0626 uawuIan0g Jojuels Woy ang (¢
000 00°0 000 0026 a|qeAladay Sjunoday (g
000 000 000 0516 sjuawsany) (z
000 000 000 ovL6 yisodag Buijiemy suoiaa|joo (2
000 00°0 000 Gele a9)sni] uaby [eosiq ypm (p
00°000°S 00°0 00°000°S 0EL6 UNo22y ysen Buiajoaay ul (0
00°00S 000 00°005 0216 syueg ul (q
000 000 000 LLLB Aunseas| Aunog u yses o) Juswysnlpy anjep Jied (|
00'96S'€LL’L (69" L¥z'e8E) 68°€P8'9GG"L 0LI6 Ainseas) fjuno?) ui (e
ysed (1
S$13SSV 9
FE) @ E) (@) o) @ (€] S3p0)  sapo) a9inosey uondiasaq
uwnjon 3+Q o2 pajolysay pajauysalun g+Vv02 pajolsay pajalsalun 193[q0
Ha % pungejol pung jejol
19BpNg 12-020¢ S[EN)OY PajeWiss 0z-640Z
193lq0 Aq sanjipuadx3
10 Wuo4 palouISay pUE pajolgsalun Auno) upep

0000000 65€59 |2

pun4 [elauag
196png | Ainp

Aiejuswalg seyunben



WY L¥:L 020¢/2/9 -Paiuld

+ abed

(0202/01/€0 AeY) e-puny 3|14
0°1°0202 - 2iemyos BuHoday [erueUld SOVS
uopesnp3 jo jdaq eiulojiien

1885816 |(ec’608"Z0%) [ ¥1¥6E18ETL {er+9i) - (ZH + 69)
420 ) E)] (a (0) (a) (v} S8pod S8p0J adunosay uonduasag
uwnjon 3 +Q 03 pajouysay pajouysalun g+ Yoo pajouisay pajaysalun 123lqO
a % pung jejoL pung |ejol
19bpng 12-020Z sjemjoy pajewnis3 02-6102
193lq0 Aq sainypuadxy
1.0 wio4 pajouIsay pue pajoujsalun Aunog uueyy

0000000 65€59 L2

pun4 |ejauag)
yabpng | Ainp

fejuawa|3 sejunben



WY L¥iL 0202/2/9 :pajuud g abed (0202/01/50 AoY) e-puny :a)i4
. 0'1°0202 - a1:emyjos Buiuoday [eiduBUlY SOVS
uojjeanpg jo jdag eluiopies
%00 000 000 000 000 000 000 1608 sIgjsuel| saxe] Apadold
%6 L- (00°150°0E) 000 {00°150°0E) {0072¥9'2E) 000 (o0'zva'ze) 9608 sexe] Apadold jo nal Ul $|0oyag Jaleyo o) siajsuel)
r\ao.o 000 000 000 000 000 000 1608 ByYlo IV leaj juaung
- SIgjsuel} 440748410 IV
%00 000 000 000 000 1608 0000 Jeaj Wwaung
- Slajsuel] 4407 pajouisalun
SIgJsuBl] 44907
%2 ¢ 00861'€9.¢ 0070 00'861°€8. ¢ 00°269°20LC 000 00726920L¢ $30IN0S 4407 '[RI0lNS
%0°0 000 000 000 000 000 000 6808 awisnlpy (%08)
d4407-UoN :ssa
%0'0 000 000 000 000 000 000 z808 saXe] nal-u| Jaylo
%070 000 000 000 000 000 000 1808 sasnuog pue sanjeioy
(#0891 D3) spund snosue|3asi
[%00 000 000 000 000 000 000 2v08 sexe ] uanbujjag
oy} }salalu| pue sajjjeusad
%00 000 000 000 000 000 000 L¥08 (2661/669/L19 €S)
spund juawdojaaspay Ajunwiwos
%00 000 0070 000 000 000 000 608 (dvy3) pung
uoljejuawbny anuaasy uopesnpg
%0°0 000 000 000 000 000 000 ¥b08 saxe] |eyuswsaiddng
%0°00L- | 000 000 000 00%l0C 000 00Fi0e €508 soxe] ,sieaj Joud
%bG 00'6¥9'EF 000 00'6FP9EY 00°S6% ¥ 000 00°S6E 1+ zrog saxe| ||oy painaasun
%8 % 00°192°29Z'¢ 00°0 00'192'292'2 00°10£'8512 000 00°10€85L'2 1¥08 SexXe] ||0y peinassg
saxe] jousiqg g Aunon
%00 000 000 000 000 00°0 000 6208 SOXe] NaI-Ul/SUONUSAQNS JBLRO
%0°0 000 000 00'0 000 000 000 2e08 Xe| pISIA Jaqui ]
%01 00'1£9'6 000 00'LE9'6 00°GES'6 000 00°GES6 1208 suondwaxy S19UMOBLWIOH
SUONUaAQNS Jal[aY XB |
%00 000 000 000 000 000 000 608 SIEDA Jold - PIY @lElS
%02 00Z0¥ 5% 000 00°20¥ St 00205 v¥ 000 002057k FAN}:] leaj juaung - piy SJEIS JUN0IIY UoNI30ld Uoleanpg
%0 01" 00'552'20¥ 000 00652 20% 00°0S6'9F¥ 000 00°056'9k¥ LL0g B3 BLND - PV BlElg
Juawuoipoddy jediouly
S32UNOS 4421
480 @ @) @ ()] ar ) Sapo)  sapop soinosay =o_=__ammmr
uwnjosn 3 +Q09 pajouIsay pajolsalun g+V00 pejolIsay pajolysalufn 199[q0
Hav% pund |ejo) pund [gjo1
3°bpng 120202 S|EN3oY pajelnnss 0z-6102
193lq0 Aq sainypuadxg
10 wio4 pajoulsay pue pajsaiun Aunog uuep

0000000 65€59 L2

pun4 |eJausg)
18Bpng | Ainp

fejuawalg sejunben



WY LbiL 0202/2/9 ‘paluud g abed (0202/01/E0 A2Y) B-puny :8)I4
0'1°0202 - 2/emyos Builodsy |eroueuld SOYS
uoneanp3 jo jdaq eiojed
%00 000 000 000 000 0628 L0e¥ welbold
uapng juelBiuww) v Hed ‘||l 3L
%00 00'EEL'y 00°EEL'Y 00°EELY 00°EELY 0628 Seoy uonanisu| aAay3 Buipoddng 'y ped ‘|1 sl
|%00 000 000 o000 000 0628 G20e swelboid
jusnbuljaq |20 ‘Q Wed ‘| 8L
%E'E8 00°91G°L1 00915} 001829 001829 0628 oLog Jiseg 'y Hed ‘| L
%00 000 000 000 000 000 00°0 1828 $82UN0S |eispad
woy sanuanay ybnouy-ssed
%00 000 000 000 000 000 00°0 G8e8 Sy31 usamjag sjoeluog Aouabelsu)
%00 000 000 00'0 000 000 000 1828 \UEE!
%0°0 000 000 000 000 000 000 08z8 Spun4 anIasay apiIA
%0°0 000 000 000 000 000 000 0428 spund joAuog pooj4
%0°0 000 00°0 000 000 000 00°0 0928 Spung an1asay 1sa.104
%00 000 00°0 000 000 000 00°0 1228 S9|)IpoWwLwWo?) poo pajeucq
%00 000 000 00°0 000 000 00°0 0zze sweiboid uoginN piyo
%00 000 000 000 000 000 000 2gLe sjuels) Aeuopalasiq uoyeanp3 [eadg
%00 00Z15°5E 00°ZLS'SE 00°0 00°€05'GE 00°€05°G€ 000 1818 juawapiul uoneanpy |epadsg
%0°0 00°0 000 000 000 000 000 0LLg suopesadQ pue soueuBjUIE
ANNIAIY Tvy3a3ad
%y 00°LPL'EELe 000 00°LPL'EELT 00650092 000 006500492 S30WNO0S 4401 IVLOL
%00 000 000 00°0 000 000 000 6608 S1E3\ J0Ud - Slajsuel | i anuansy/44D7
420 (2) 3) (a) (2} (a) (v) sapo) Sap0Q adInosay uonduasag
uwinjon 3 +Q°'02 pajoulsay pajasaun g +V'od pajouisay palauysaiun 192[q0
Ha % pung [ejoL pund |ejo
12bpng 12-0202 S|EN}OY Pajewisy 0z-610¢
198lq0 Aq sainjipuadxg
10 wio4 pajoLIssy pue pajosaiun Aunog uuepw
0000000 65€59 L2 pung [ejauag Alejuawalg seyunbe

18bpng | Anp



WY LY=L 0202/2/9 -Pajuld L abed (0202/01/€0 AaY) B-pun) :a)14
0°1'0202 - asemyjog Buiuoday [eppueuly SOVS
uoleanp3 jo idaq elwoyeD
%00 000 000 000 000 0658 oLo9 (S3sV) Mejes pue uonedanp3 joYoS Jayy
%00 000 000 000 0070 000 000 1868 $92IN0S 3)E}IS
woy senuanay ybnoly | -ssed
%00 000 000 000 000 000 000 9458 Saxe| nari-uj/suohuanqgns Jauio
%00 000 000 000 000 000 000 GLG8 suondwax3 ,SJaumoaLLoH
JBUI0 - S8lAa7 pajouIsay
SUORUBAGNS JaI[RY Xe )
%e¥ b~ 00°0S0°L2 00°00€9 00'05.'02 00'659'8¥ 00’12z 9l 00°8Eb'CE 0958 Sieusjely [euoponisuj pue pajoUsaiun - Asjo
%0°G- 00'6€L'9 00°0 oo'seL' 002602 00'0 00°260°L 0568 Sjusluasinquiiay sjso) psjepuely
%00 000 000 00°0 00°0 000 000 0zss sweibold uoguinN piiyd
%00 000 000 000 000 000 00°0 61€8 BYIO IV slea) Jold - sjuawuoipoddy ajejs Jaulo iy
%00 000 000 000 000 000 000 LLES BUI0 IV JBa\ UaLNg - sjuawuopioddy sjels Jaui0 I
%0°0 000 000 000 000 6LE8 0059 SJBaA JoUd
%00 00°0 000 000 000 LLES 0059 JEA JUaLND
ue|d Jajsepy uoneonpd [eioadg
%00 000 000 000 000 61E8 09€9 SIeaA Joud
juawepnuz 4/004
sjuawuopoddy aje)s JBau0
INANIAIY JLVLS ¥IHLO
%9°9- 00'8€8°28 00'8€8'28 000 00'¥99'88 00°'¥99'88 000 INNIATH TVd3d3d V10L
%8'EE- 00°2L9'12 00'LL9'12 000 00°LpL7ZE 00°2bL'2E 000 0628 BYI0 IIv SnusAay |esepad JayiQ (I
%00 000 000 00°0 000 0628 66G€-006€ uoneanp3
|EDIUYDa ] pue taa1en)
%00 00°0000F 00000701 00°000°0} 00000701 0628 0€96 ‘016G 10V spaadong juapmg A1aA3 / g1ON JaUl0
'QZLy L2y '9ZLY
‘PZi¥ ‘€CLy '050F
'J€0¥ ‘G8LE 'Z8LE
‘18LE ‘08LE 'LLLE
'GSLE '0GLE '0LLE
‘190€ '090€ 'S¥0E
'L¥0€ ‘0¥0E '0Z0E
%00 000 000 000 000 0628 oL9¥ (d9s0d) wesboid
uel9 sjooyos tsleyd algnd
%00 000 000 000 000 0628 €02y welbolg
Jawean ysiibu3 v Hed ‘|| apiL
480 (4) 3) (a (2} (a) {v) SapoQ S8p0) v9inosoy uopdiiosag|
uwnjon 3+Q°102 pajouysay pajousalun g+ V|02 pajouysay pajaplsalun 123lqo
Ha % pung jejo) pund [ejol
39bpng 1.2-0202 sjenjay pajewnys3 02-6L02
198(q0 Aq sainppuadxg
L0 Wwio4 pajoIsay pue pajoulsalun Aunon uuep

0000000 65€59 L2

pun4 [e1auagy
1e6png | Ainp

Aeyuswalg sejunbe



WV L¥:L 020¢/2/9 ‘pajuld

g abey

(0202/01/€0 A2Y) B-puny i8]
0°1°0202 - aremyos Buiuodsy |ejoueuly SOVS
uoreanp3 jo Jdaq eiulopied

%E9L- 00°L¥L'951 00952 62} 00G8v'Le 0092281 00°/62'8EL 00'620'6% INN3AIY I1VIS °3IHIO V101
%99 00'956'221 00°956'221 000 00°GIGIEL 0092022} 00'66%'6 0658 Byo Iv anuanay aJeis JauYio I
%00 000 000 000 000 0658 00¥L 1oV Juswisanu| uoyeanpl Ayent)
|%00 000 000 000 000 0658 0LEL fiepuogag pazilepads
%00 000 000 000 000 0658 oLzl uoneanp3 pooypjiyg Ale3 uelpuj ueauawy
%00 000 000 000 000 0658 18€9 weiboid uern
SAIU3dU| UOREINRT [BJUYDE ] JBIED)
%00 000 000 000 000 0658 0£29 1V sqor ABJsu3 ues|) eluloye)
%0°0 000 000 000 000 0658 6699 '0699 '0699 spun4 022eqo ] /|oyodjy/Bnig
%00 000 000 000 000 0658 0£09 jueis) Anjioe |00y JBNBYD
FEE] (1) [E)) a () 1a) ) sapon $3p0oY adnosay uopduosaq)
uwnje)n 3+q02 pajousay pajauysasun g8 +VY]02 pajoulsey pajouysalun 193[q0
Ha% pung ejoy pung |ejoL
39bpng 12-0202 S|EMOY pajewnsy 0z-610¢
10alqo Aq saunypuadxy
10 wio4 pajouisay pue pajousalun Alunos) uuep

0000000 65€59 L2

pun4 |ejauag)
1°6png | Anp

Aejuawa|g seyunbe



WY L¥:. 0Z0Z/2/9 ‘Paiund 6 abed (0202/01/0 A2Y) e-puny :a)14
0'1°0202 - a1emyog Buoday [elOUBUIH SOVS
uoneonp3 jo ydaq eiwiojed
4407-UON spun4 JsIy :snid
anuanay (207 Jay0
%00 000 000 000 000 000 000 6998 SJOBJUOD pue s834 JaylO IV
%0°0 000 000 000 000 000 000 1898 s934 Jadojanagyuonebyiy
%00 000 000 000 000 000 000 1198 saoineg Aouabelaju)
%00 000 000 000 000 000 000 GL98 S|ENPIAIpU| WOJ S334 uoliepodsues |
%00 000 00°0 00°0 000 000 000 2198 SjU3PNIS JuspIsey-UoN
%0°0 000 000 000 000 000 000 1298 $884 uojeonp3 JInpy
S]OBJJUOD) PUE S99+
%00 000 000 000 000 00°0 000 2998 sjuaunsaAu jo
% anjeA Jie4 ay) uj (asea1oa() asealou) JaN
%l 'L~ 0000221 000 00°002Ct 00°00Z'%L 000 00002 v} 0998 isaselu|
%101 00'095'62 000 0009562 00°098'92 000 00°098'92 0598 S[Ejusy pue sases’
%00 000 000 000 000 000 000 6£98 sajes 1auio Iy
%00 000 000 000 000 000 000 €98 Sajes 90I8g pooy
%00 000 000 000 000 000 000 cE98 suofedlgqnd jo ajeg
%00 000 000 000 000 000 000 1£98 sa|iddngauawdinb3 jo ajes
sa|es
%0°0 000 000 000 000 000 000 6298 SaxXe|
44907-uoN uanbuiag
wolj 1saIs)u| pue saljjeuad
%0°0 000 000 000 000 000 000 G2og uonanpag 4497 0} 198lgns 1ON
spun4 Juswdojanspay Aunwwon
%0°0 000 000 000 000 000 000 2298 B3yio
%0°G 00°998°'88L 00°998'88. 000 00°0vS LSL 00°0pSLGL 000 1298 sexe] |adled
SBXE| WalojeA pPy-UON
%00 000 000 000 000 000 000 8198 soxe] |ejuawalddng
%0°0 000 000 000 000 000 000 £198 §8xe| ,sieaj Jold
%00 000 000 000 000 000 000 9108 lloy painoasun
%00 000 000 000 000 000 000 G198 110y paindag
Salna7 pajoIsay a0
saxe Jouisig pue Auno)
anuanay |ea07 JBUI0
ANNIAIY T¥I07 ¥3HLO
420 (1) (3) ()] (2) (g v) S2poY $3poJ adinosay uopdussaq|
uwnjon 3+Q°|09 pajopsay pajouysalun q+V o2 pajoIsay pajauysalun 192lgo
Ha % pung |gjo) pung |ejol
196png 12-0202 S[enjoy pejelnys 02-6402
199[q0 Aq saunypuadx3
10 wio4 pajouisay pue pajouisalun Aunog uuep

0000000 BGES9 12

pun4 |eiauag
1@6png | Anp

fejuaws|3 sejunben



WY L¥L 0202/2/9 ‘pajulld 01 abed (0202/01/€0 A9Y) e-puny :3)i4
0°1'0202 - 2semyos Buioday [eroueuld SOVS
uoneonpg jo jdaq eluoped
%80 00'GES6LL'Y 00°ZEI'LOE’L 00'€06'L18C 00'18€°280'% 00962682} 00'685°26.C SINNIATYE V101
%50 00°608'9FLL 00'8£5'680°1 00'1L2°LS 00°9EELYL'L 00°GE8'290°} 00'1L05'8L ANNIAIY TvO0T ¥3HLO IVLOL
%00 000 000 000 000 000 00°0 66.8 SJ8UJQ IV Wol} U| sisjsuel) Bauio v
%00 Q00 000 000 000 000 000 €648 BYO IV Sydr woi4
%00 000 000 000 000 000 000 2648 BYIO I $821)0 Aunod wol4
%00 000 000 000 000 000 000 1618 J3Yi0 Iiv $|00YIg JBUBYD JO SJoUISI] wold
sjuawuoipoddy Jo sigjsuel] Jaylo
%00 000 00°0 000 000 €648 09€9 SYdr wol4
%00 00°0 000 000 000 2648 09€9 $9210 Aunod woi-
%00 000 000 000 000 1648 09E9 $|00Y2S J8HeYD JO sjouisiq Wwol4
siajsuel] J4/00d
%00 000 000 000 000 £648 0059 Sydr wold
%0°€- 00°girell 00°2iveLL 00°156°GLL 00°1G6°GL1 2648 0089 58210 Auno) woi4
[%00 00°0 000 000 000 1618 0089 S]00YDS JaHey) Jo sjousig woa4
SIgJsuel] Yd13s uoneonpd [eioadg
sjuawuooddy Jo siajsuel]
%008~ 00°L15'G) 000 00'LIG'SH 002zZ0'le 000 00220°LE £€8.8-18.8 Uj sisjsuel] 1Byio IV
[%00 000 000 000 000 000 000 0LL8 uomny
%L'9- 00°00Z'881 00°00Z'881 000 00'€9.'102 00'¥¥E'GE] 00619 6698 anuaAay [e307 J8W0 IIY
%00 000 000 000 00°0 000 00°0 1698 $301n0g 007
woi4 sanuanay ybnosy | -ssed
%00 000 000 000 000 000 000 1698 Juawysnipy (%405)
420 [E1) [E)) (a) ) (a) () sSapo) Sapoo 82inosay uopduosag
uwnjon 3+Q02 paousay pajaysaun g+V’|o2 pajalsay pajoLysalun 193[qo
Ha % pung [ejoL punj g0l
39bpng 12-0202 S|ENJOY pajeluysy 02-6102
193lqo Aq sainypuadxg
10 wuo4 pajousay pue pajamsalun Ajunon uuepy

0000000 65€59 L2

pun4 |elauag)
wbpng | Ainp

Alejuawa|g sejiunbe




WY L¥:2 0202/2/9 pajuld L1 afied (0202/01L/£0 A2y) e-pun; ta)i5
0'1'020¢2 - alemyos Builoday |ejoueuly SOYS
uoneonp3 Jo ydaq eluioyed
%E 0z | 00'685'69 00'6EY'EE 00'051'9€ 00'Z2€'L8 00°028'9% 00°205'0% 00er saliddng pue sjeusjely
%070 000 000 000 000 000 000 oozy SIEUaJEY 90UI9J9Y JAYIO Pue $joog
%09 00°00€'9 00°00€'9 000 00¥.97LL 00FL9°LL 000 00L¥ S|eUale BINDIUND 8100 PUE S300GIXa | panciddy
S3IddNS ANY $3004|
%901 00'69€°L00L 00'988°66¥ 00°L8+°L0G 00°680'G06 00 ¥¥E'05¥ 00°SPL PSSt S1143N38 3IA0TdNT "TW.LOL
%00 000 000 000 000 000 000 20BE-106E sleuag 9skojdw3 Jayi0
%00 000 000 000 000 000 000 ZGLE-1GLE saafodw3 anmoy ‘8340
MIN 00°SkY'LL 000 00°Gk¥'LL 000 000 000 20.g-104€ peledo|ly ‘g3d0
%E8L 00'85€'65 00'¥Z8'Ge 00'¥ESEE 00°€81'0S 00'viele 00'608'82 209¢-109¢ uonesuadwog SIsyIopn
%LV 0082071 00°ely 00°509 00°'¥E0"L 00'¥h¥ 00065 205¢e-10S¢g aoueinsu| uswhojdwaun
%061 00°0L}1SE 00°850°€91 00'ZLL'88lL 00°022'562 00°€65 2EL 00°229'291 20re-10ove slijsuag SIej|9p\ pUE YiesH
%S °0L 00'L6L7L8 00°L£9°PE 00'+GLES 00°8F¥'6L 00'65+'62 00°'686'6F c0ge-10€e aAljeuls)|y/e1e2Ip3lA/IaSYO
%G'EL 00'919'691 00'5£6'85 00'189°0L1 00°LS¥'6YL 00'826'Gh 00°€25'€0L c0ze-10ce S43d
%2 00°116'02€ 00°196'9le 00°0S6'¢0} 00°€5.'62¢E 00°9¥5°022 002027601 coLe-lole Syls
S1i43N39 33A0TdN3
%G'S 00°08€"1L8 00'825'62€ 00'258'L¥S 00961928 00°85%'10E 00'8€L'v2S SIYVIVS A314ISSVY10 V101
Yol Lt 00°005'¥ 000 00°00S't 00°005°8 000 00°005'8 0062 salejes paisse|d Jayio
%l ¥ 00'96£15¢ 000 00'96€"152 00'92€’I¥e 000 00'92¢’ e 0ove Sale|eg s2WO pue [ealuyda) ‘|esus|)
%G 00°00G'2EL 000 00°005°ZEL 00°9¥LPEL 000 0091 ¥EL ooge S8ueles SI0jelSIUILPY puB SI0sISdNg palisse|D
%L G- 00°/68'L¥L 00'992°65 00'1L€9'28 00°0E¥'05L 00°L95°2L 00°€98°LL ooze sauejeg Loddng payisseD
%C Gl 00°£80'9€E 0029z'0.2 00°528'59 00'¥6L' 162 00°168°822 00°€06'29 o0ole SalE[eS [eUOHONIISU| payisse|d
SANYIVS d3IHISSVYI1D
%ob'E 00895°¢5¢ | 00'¥25'¥65 00°¥¥0'859 00°2E0°LLT'L 00°256°1L5 00°G80°6€£9 S3IHVIVS A31vDI4ILH3D "VLIOL
%00 00°0 000 000 000 000 000 0061 sale|es pajeayiua) 18yio
%S 00'+vE8' 201 000 00'vER"291 00'zZPL'E0L 000 002l 00gL Ssue|es SICJEASIUWPY pue siosiuadng pajesyia)
%00 00°0 000 000 000 000 000 0ozL ssueles Yoddng jidnd pajeayiuan
%9°E 00'¥EL'$80') 00°¥25 ¥65 00°0L2'06% 00S62°L¥0'L 00'2S6'LLS 00'EPEG.LY 00LL SaleeS ,slayoea ]| pajedyiyal)
SIMYIVS A3LVYIIHILYID
422 () [EY] (a (2) (a) v) sapod S8p0) 32N0say uopduasag
uwnjos 3+Q02 pajousay palasalun g+ V109 pajouysay pajouysalun 193[q0
Ha% pund |gjo) pund |ejol
jabpng LZ-020Z S|En}oY pajelns3 0Z-610¢
103lqo Aq sainypuadxgy
10 w04 pajoUIsay pue pajoLisalun Aunon upep

0000000 65€99 L2

pund [eJauagy
196png | Anp

Alejuawa(g sejiunbeq



WY L. 0202/2/9 Paiuld Z| efeg (0202/01/£0 A9Y) B-puny :8)14

0°1°0202 - aremyog Buipodsy [eoueuly SOvS

uoneanp3 jo ydaq eiwojen
%0'81- 00°'586'Z08 00°0£8'8.€E 00551 vev 00'26.'8.6 00°960'665 00°969'6.€ SIHNLIANIAX3 ONILYHIdO
Y3IHLO ANV SIADIAYIS “VLIOL
%P9 0005.'¢2 000 00°05.'€2 oo9Le’ze 000 0091E2e 0065 suoiesunwwoy
%t ve- 00°9VEELS 00°9ZL'L¥E 00°029'LEZ 00°165'8G. 00CL8'¥SS 00'6EL'E0Z 0085 sainyipuadx3 Bunelado
pue sao1uag Bulnsuo/jeuoissajold
%00 000 000 000 000 00'0 000 0S5 punpaju| - s)s09 12311 JO slajsuel |
%00 000 000 000 000 000 000 0LLS S]S0Q 108110 J0 sJ9jsuel |
%89 00°526'€e 00005, 00°5ZF'91 00'6.9'6¢ 000056 00°GLL'9L 0095 sjuswanoidw| pazijejdesuoN
pue ‘siieday ‘sasea ‘s[ejuay
AN 00°6¥9°021 00°¥0F'pL 00°5¥Z 901 00'25.'2el 00'629'.2 00°£21°S6 00SS LERTIVETS
BuidsayasnoH pue suoneladp
%06 00'029°2E 000 00°029°¢E 00'¥E6'62 000 00'¥€6'62 0SS - 00¥S aouelnsu|
%9 L 000016 000 0070016 00°09%'8 00°0 00°09F'8 00€S sdiysiaquiapy pue sanq
%G9 00'G65°6L 00°002°G} 00°S6E'¥ 00°%0LLL 006512 00'S¥6'E 00es S8OUSIBJUCD puUe [ABI L
%00 000 000 000 000 00°0 000 00LS $801/JBS 10} sjuswaalbeqng

SFUNLIANIdXT ONILVHIJO ¥3HLO ANY SIDIAHIS
%e - 00'688'9.L 00°'6EL'0F 00°051°9€ 00°688°LE1 005822 00'%09'G9 S3INddNS ANY SM008 "TV.LOL
%00 000 000 000 000 000 000 004t poo4
%t L6~ 007000} 00°000°} 000 00°€68'8E 00°L6L°EL 00'20L'se 00Ft Juawdinb3 pazieydesuon
4290 ) (3) (a} (2) (a) (v) sapod sapo) adnosay uonduoasag
uwnjon J+Q’lo9 pajolsay pajoulsalun g+ Vo3 pajouysay pajaulsalun 13[qo
Ha % pung jejo) pund |ejoL
39Bpng 1.¢-0202 sjemay pajewnis3 0z-6102
193[q0 Aq sainypuadx3
10 Wwio4 PaloIISaY PUE pajoulsalun fAunoo uuep

0000000 65€59 L2

pund |ejauag)
186png | Anp

Aejuswa|] seyunben



WY L¥iL 0202/2/9 :palid €} abed (0202/01/£0 A2Y) e-puny aj|4
0°1°0202 - 21emyog Buipoday |eoueulq SOVS
uoneonp3 jo idag eiusoen
%00 000 000 000 000 000 000 £82/-182L siajsuel] J8yio IV
%00 000 000 000 000 000 000 geel-leel 1BUYo I sjustuucipoddy Jo sigjsuel] JayiQ
%00 000 000 000 000 gecs 09€e9 Sydr oL
%00 000 000 000 000 Zecl 09€9 sa2y0 AQuno) o)
%0'0 000 000 000 000 12zL 09€9 S|00yo2S JepeyD lo spusiq oL
sjuswuoioddy Jo siajsuel] 4/D0Y
%00 000 00°0 000 000 geeL 0059 sSvdr oL
%00 000 000 000 000 [A4# ) 0089 s30W0 Aunoy o
%00 00°0 000 000 000 Leel 0059 S|00Y2S Japeyd Jo sousig oL
sjuswiuojpoddy Jo sI9jsuel] Y4138 Uoneanp] [eioadsg
%0°0 000 000 000 000 000 000 gleL Sydr oL
%0°0 000 000 000 000 000 000 FARA s901J0 Ajuno) o)
%00 00°0 000 000 000 000 000 lieL S|00YOS JaleyD Jo spusig oL
sanuanay ybnoiy ] -ssed Jo siajsues]
%00 000 000 000 000 000 000 epLL SYdr 0} sjuswied
%e Zh- 00°299°¢. 00°299°¢. 000 00°188'¢8 00°188°¢8 000 rLL sa0y0 AJUNo?) 0} sjuawied
%00 000 000 000 00°0 000 000 LrLL $|00Y2g JBUEYD 10 SJoU)SI( O} Sjuawied
sjuawfed y1oyaq Jojpue 's)s0D SS80X3 ‘uolin
%070 000 000 000 000 000 000 ek s|ooyog |ejoads sjelg
%070 000 000 000 00°0 000 00°0 0LLL sjuawaaiby souepushy
JoUISIpIalU| JBpU UORONISU| J0) uoRin.
uomnyg
(s1s09 32241pu) Jo s1aysuel) Buipnjoxs) 0OLNO WIHLO
%00 000 000 000 000 000 000 AYILNO V1IdvD "TVLOL
%00 000 000 000 000 000 000 0059 Juawaoe|day juswdinb3
%00 000 000 000 000 000 000 00¥9 uswdinbg
%00 000 000 000 0070 000 000 00e9 salieiql [00y2s jo uoisuedx] tolepy Jo
SSEIQI [00YDS MaN Joj BIP3JA pue Syoog
%0°0 000 000 000 000 000 000 0029 sBuiping jo sjuswanoidw) pue sBuipjing
%00 000 000 000 000 000 000 0/19 sjuawanoldwy pue
%00 000 000 000 000 000 000 00L9 puen
AVY1LNO VLIdYD
480 () (3) (a) (2) {a) (v) Sapo) $apo) adInosay uonduosaqg|
uwnjon 3+Q 02 pajansay pajouysalun g+ V02 pajoiysay pajoulsalun y02lqo
Ha % pung |ejo) pund [ejol
38Bpng 12-0202 S|enjOY pelewns3 0z-6102
103lq0 Aq sainypuadxy
10 wiog PajoLISay pue pajousalun Aunod uuep

0000000 65€59 L2

pund |elauag)
186png | Ainp

Aejuswa|3 seyunben



WV L¥iL 0202/2/9 ‘paluld

1 abed

(0Z02/01/£0 A2Y) B-puny :a)14
0°1°0202 - 21emyog Bupoday [eloueuly SOVS
uoeanp3 jo Jdaq elulopeD

%G - 00'858'80'F 009172161 002891912 00%88°ZFL'¥ 00910602 00'898'€90°Z SIHUNLIONTdX3 V101
%00 000 000 000 000 000 000 S1S0O LO3™IANI 40 SHIJSNYHL - 0DLNO YIHLO VLOL
%00 000 000 000 000 000 000 0sgL pungiajuj - s1s0D Joallpu| JO sispsuel
%00 000 000 000 000 000 000 oLeL $1S0J) 192.1pu| JO SJaysuel|
SLS0D LOFHIANI 40 SHIASNYYL - 09LN0 ¥IHLO
%e Ch- 00°299°€L 00°299°¢L 000 00°188°c8 00°188°€8 000 (s1500 1au1pul JO s1gjsuBl L BUIpn[oXa) 09LN0 Y3HLO IVLOL
%00 000 000 000 000 000 000 6EvL [ediouud - 391088 1920 J2U10
%00 000 000 000 000 000 000 8EPL Jsassju| - doInag Jqag
303G 1920
%00 000 000 000 000 000 000 66ZL SI3UI0 IV 01 INQ sJaysuel) 1BUIO IV
FE) ) (3) (a (2) (a (v) sapo9 SapoD adnosay uopdiosaq|
uwnjo 3+Q-02 pajoLIsay pajouysalun g +V 102 pajoysay pajolsaiun 2l
a % pung |ejoL pung |elo}
J0Bpng 12-0202 s|enjdy pajeww}s3 0z-61.02
193lqO Aq sainjipuadxy
10 wuo4 pajolisay pue pajouisalun Auno) uuep

0000000 6S€S9 L2

pund |eiausg
196png | Anp

Aiejuswaylz seyunbe



WY L. 0202/2/9 ‘Paluld G| abed (0202/01/£0 A2y) e-puny :a)i4
0'1'0202 - a1emyog Buipoday [elouBul4 SOVS
uoneonp3 jo Jdaq eiuloyjen
%0°0 00°0 000 000 000 000 000 6.68 sa0inog Buioueuld JByiQ Iy
%00 00°0 000 000 000 000 000 €168 SpUOY aNUaA3Y 8SBa7 WOJ) SPeadold
%00 000 000 000 000 000 000 .68 s8sea |ejdes) wolj spaanold
%00 000 000 000 000 000 000 1168 uonedioed jo
S8}EJYINEYD WO} SPaadoid
spaad0id jgag wia] -6uo
ﬁﬂx_o.o 000 000 000 000 000 000 G968 sy31 paziuebioay/pasde
JO SpuUN4 woJy siajsuel |
$30IN0S Y10
%00 000 000 000 000 000 000 £668 sjessy |ejdeD
Jo [esodsiq wouy spaavold
SpaaJ0ld
%00 000 000 000 000 000 000 1£68 sjuswuoipoddy Aouabiaws
sjuswuoiuoddy a)e)g
S304N0S
S3SN/S3OUNOS HIAHLO
%6°El 0000028 000 00°000°28 000002 000 00°000°2L 1N0 SYI4SNVYL ANNFYILNI V101 (@)
%00 000 000 000 000 000 00°0 6194 INQ sJajsuel ] punysiu| pszuoyiny Jayo
%6'EL 00°000°z8 000 00000728 00000'Z. 000 00°000°ZL 919L pund eusjijed 0]
%00 000 000 000 000 000 000 €194 pun4 sapiioe4 jooyss Aunod
/pun Buipjing |ooyas siels 0]
%00 000 00°0 000 000 000 0070 cleL pung anjasay |eads (o)
%00 000 00°0 000 000 000 000 L19L pund juswdojaaaq piyd o1
LNO SY34ASNVHL ANNAYILNI
%00 000 000 000 000 000 000 NI SHI4SNYHL ANN4E3LNI TVLOL (8)
%00 000 000 000 000 000 000 6168 U] slajsues | punusiu| pazuoyiny Jauio
%00 000 000 000 000 000 000 ¥168 pun4 uondwapay
pue jsalaju| puog :woi4
%00 000 000 000 Q00 000 000 cL68 pung anesay |eloads ‘wold
NI SH34SNVHL ANNJYILNI
SHIASNVHL ANNFHILNI|
) [E)) @) {a) ()] (ay (7] sapo) Sapo) avinosay uopduosaq
uwnjod 3+Q'09 pajolgsay pajouysalun g+ Vo2 pajouysay pajalysalun 193[q0
H1a % pung jejol pung jejoL
ebpng 12-020¢2 S|enjoy pajewysy 0z-61L02
108lqO Aq sainjipuadx3
10 Wwio4 PaJouISay pue pajoLIsalun Aunon uuep

0000000 65€59 L2

pund |elauag
196png | Anp

Aejuawa|g sejunben



WY L¥:L 0202/2/9 pajuld 91 abed (0202/01/£0 A9Y) B-pUN) :9)14
0'1'0202 - 21emyog Buipodey |eioueUlq SOVS
uoneanp3 jo jdaq eiusope)
[%6€r (00°000°Z8) 00'1G9°€EL9 (00°159'669) (00°00022) 00°296'%0L (00°29679.2) @+p-9+q-e) |
SASN/SIDUNOS ONIONVYNIL ¥IHLO “TVLOL
[%00 000 00°'159°€19 (00°LG59°c19) 000 00°'296'%0. (00°296'%02) SNOILNEIYINOD VL0l (@)
%0°0 000 000 000 000 000 000 0668 Sanuanay pajolIsay wol suopnguiuog
%00 000 00°1G9ELD (00°159°€19) 000 00°296'v0. (00°296'%02) 0868 S8nuaney pajoLisalun woly suohngUue
SNOILNEINLNOD
[%00 000 000 000 000 000 000 S3sn "vLoL (p)
%00 000 000 000 000 000 000 669.L sasq Bujgueuly 18Yio |I¥
%00 000 000 000 000 000 000 159. sv31 paziuebiosy/pasde]
wol spun4 Jo siajsuel ]
s3asn
%00 000 000 000 000 000 000 S309N0S TVLOL (9)
FEE] [(F)) @) (@ ) (ay ) Sapo) Sapo) a3Inosay :o_a_awmﬂ
uwnjon 3 +Q°02 pajolsay pajapysalun g+ V02 pajousay pajauysalun 103lq0
A% pund [ejo] pund ejoL
39Bpng 1.2-0202 S|enjoy pajelinss 0z-6102
108[q0 Aq sainjipuadx3
10 wioy pajouIsay pue pajoulsalun Aunog uuepw
0000000 65€59 12

pun4 |eisuagy
196png | Ainp

fiejuawa|3 sejunbeq



WV 8€:L 0202/2/9 ‘Psiuld | abed (8102/12/20 A9Y) E-puny :3)14
0'1°0202 - a1emyjos Bujpoday [eloueulq SOvs
uoneonp3 jo idaq eluojeD
%6°El (00°000°28) 00°1L99°¢€1l9 (00°159'569) (00°000°22) 00°296'¥0L (00°£96'9LL) SASMN/S3OHUNOS ONIONYNIJ ¥IHLO "IVLOL (¥
%0°0 000 00'159°€19 (00'159°¢19) 000 00°£9670L (00°296'%01) 6668-0868 suoANqgUILoY (g
%0°0 000 ooo 000 000 00°0 000 669.-0€92 sasn (q
%070 000 000 000 000 000 000 6.68-0E68 s901n0g (e
S9SM/S821N0S JBYIO (2
%6°€1 00°000'28 000 00000728 00000°2L 000 00°000°2L 629.-0094 N0 sJaysuel] (q
%0'0 000 000 00°0 000 000 000 6268-0068 uj s9ysuel| (e
siajsuel] punpau (|
$3SN/SIDUNOS ONIONVYNIH ¥IHLO "a
[EeLl- 00°2L9°0F (00'¥PG'GLO) 00°1€2 959 (00°€05°65) (o0'02Z'68L) 00°LLLEEL (0Lg - §¥) S3SN ANY S35¥N0S ONIDONVYNIA
H3HLO 3¥0438 SIUNLIANIAX3 ¥3A0
S3ANNIAZY 40 (ADNIIDI430) §530X3T "D
|%5 1= 00'858'8L0'% 009116} 002891912 00'¥88°chL 'Y 00'910'640¢ 00898°¢90'¢ STUNLIANIAX3 "VLOL (0L
%l Cl- 00°299°€L 00°£99°€L 000 00'L88'E8 00'188°¢8 000 mmumw%.m_wn 6666-0006 oBInQ Jauio (6
_m\uN.m.. 00°€60'¥6E 00°6€2' 92} 00'858°292 00'evi'6ZY 00°L9E°081 00°9.0'6¥Z 6668-0008 saoieg Jueld (8
%E 6 008L9CIE 00°009°€ 00'810°60€ 00'166'582 00°009°¢ 00'16€£282 666.-0002 uonexsiuWPY [eJsuag (L
|%00 000 000 000 000 000 000 6669-0009 asidiauz (9
%0°0 000 000 000 000 000 000 6665-000G saoneg Aunwiwo (g
%0°0 000 000 000 000 000 000 666+-000% seoluag Aelpuy (
%l b 00°'006°0LL 00°055°091 00°0SE0} 00°LLO'ELL 00°06.7291 00°122 0} 666€-000¢ saoIuag |idnd (g
%b9 00°G¥L628 00°LGE8Y 00'v6E°18L 0005264 00'6€2'9¥ 00 LLGEEL 6662-0002 S80IUBS paje|ay - uolonuisul (Z
%6°€- 00°GER°L62C 00°€LL¥05'L 00290°€6L 00°808°06€'2 00'6€1°209'} 00'699'88. 6661-0001 uoponnsuy (}
(666£-0001 $322[90) SIUNLIANIIX3 "g|
%80 00'GESBLL ¥ 00°ZEY'LOE'L 00°€06°L18'C 00°18€°280'% 00'96L°68¢ | 00'685'26L°2 S3INN3A3Y V101 (S
%50 00°608°9%1°L 00'8€5'680'} 00'LL2°LG 00°9EELF)') 00°5€8'290°L 0010582 66.8-0098 anuanay |20 JAYIO (¥
%E 9L~ 00'}PL'95) 00'962'621 oo'sev'le 00°92€'.81 00°262'8E} 00'620'6¥ 6658-00£8 anuansy el J1Bulo (g
%99~ 00'8€8'28 00'8€8°28 000 00°%99'88 00'+99'88 000 6628-0018 anuaasy |esapad (z
%¥'T 00°L¥L'EELZ 000 00°L¥LEELT 00°550'049'2 000 0055009 6608-0108 saanos 4407 (1
S3ANNIAIYH 'V
480 (4) (E)) () (o) (a) (v} $apod S3poJ uojdunyg uopdiosaq
uwnjos 3+0q ‘|02 pajaIsay pajouysaluf g+V'02 pajopysay pajouysalun) 193[q0
H1d % pund |gjo1 pung |ejol
19Bpng 1Z2-020Z S|enjdy pajewnss 02-6102
uonoun4 Aq sainjipuadxg
10 wiog pejouISay pue pajouisalun funon uuep

0000000 65€59 L2

pun4 |ejauag)
196png | Anp

fiejusiua|g sepunbe



WV 8€:L 0202/2/9 ‘pajuld

Z abeyq

(81L02/1.2/20 Aey) e-puny 9|14
0'1°020Z - @1emyog Buioday |eloueuly SOYS
uoneonp3 jo jdag eluiojie)

%00 000 000 000 000 000 000 06.6 JUNouy pajendoigdenn/paubisseun
%¥'0 $9'898°2EE 000 ¥9'898'¢EE zE0TYIEE 000 ZEBEV LEE 68.6 S3NuIEPBIUN JWOU0IT JO) BAIESSY
pajeudoiddeun/paubisseun (s
60¥%5LC1 60'¢G5.°¢1 08.6 o0oLL Aano
2eZLl'6e 2e'zLL'6e 0816 0000 aMBsaY SHI/SHLS
0000096 00700096 0846 0000 an3say Q3dS
60°vGLCL 60°75.C1 0846 0oLk Kapo
oogrg'ee 007ZrR2e, 0846 0000 AMIISAY SHI/SHLS
0070002, 0000022 08.6 0000 aMBsaY 03dS
%S Le- 60'965'2L01 000 60°965'L0} L'99F'8¥ 1 00°0 Ly 99’81 0816 {10elq0/a0inosay Aq) sluawubissy Jayjo
paubjssy (p
%00 00°0 000 000 000 000 000 09.6 (109lqoyeoinosay Aq) sjuswyWWoD JaYi0
%00 000 000 000 000 000 000 0546 sjuswafbueny uonezigels
papiwwo) (@
%9"L- GO'BECFLL S06ETFLL 000 G0ZEL9LL GO'ZEL9LL 000 0vi6 pejoLIsay (q
%00 000 000 000 000 000 000 616 sIPBYIO IV
%00 000 000 000 000 000 000 €16 swa)| pledaid
%00 000 000 000 000 000 000 (AL $2I101S
%0°0 00°000°S 000 00°000°G 00°000'G 000 00°000'G 71 used Bulrjonay
ajqepuadsuop (e
aouejeg pund Buipu3 jo sjusuodwon
%69~ 8.°€0L'65S GO'6ET PLL €L POV ShY 8.°920°1.09 G0'ZELOLL €Lv68'v8F (eL4 +3) 0g aunp ‘soueleg Bulpu3 (z
%S LL- 8.°920°109 G0'ZELOLL £L768¥8Y 8162582, G0'G8€°00Z L1825 (PLd +21d) souejeg BuuuiBag paysnipy (2
%00 000 000 000 000 000 000 G616 sjuawslelsay Jayio (p
%SG LL- 8.°920°'1.09 G0'ZEL'OLL €Lv6R'v8Y 81°625'92L 60'68€°00Z €L¥PL'8TS (qLd +e1d) pawpny - | Anp jo sy (0
%00 000 000 000 000 000 000 €646 siuawisn(py 1ipny (q
%G LL- 819207109 G0eEL9LL ELP6R PV 8.°62582L G0'G8E'00Z €L'bP1'8CS 1616 pajpneun - | AInf* jo sy (8
aouejeg pun4 Buuuibag (|
S3AYISIY ‘IONVIVE ANNA "
%9'L9- (00°E2E’LY) (00'c68'L) (00°0EV'6E) (00°€05"LZ1) {00°€52 ¥8) (00°05Z'¢er) (¥ + ) 30NV Ve
anNn4 NI (3sv3y¥03a) 3SYINONI L3N '3
482 (d) 3) (a (2) (a) (v) Sapod sapo) uopaung uondudsaqg
uwnjod 3 +d°'l02 pajouysey pajaiysalun g+ V02 pajouysay pajouysalun SEE]( o)
a % pun4 |ejol pund [ejol
196png 120202 sjemjay pajewys3 0Z-6102
uofpound Aq sainjipuadxy
10 wiog pajousay pue pajouisalun Aunod uuep

0000000 65€459 LE

pun |eisusgy
186png | Anp

Aejuawsa|g seyunbe



WV 8€:. 0202/2/9 -pejuld | abed (6L0Z/LL/¥0 A9Y) e-puny 3|4
0'L°020¢ - aremyos Bunodey |eoueuld SOVS
uoneanpd jo ydaq eluwloyen

GOBEC VLI GOZEL'OLL 9oue|eg pajouisay ‘ejoL
60°'66%'SS 60°Z6€'LS (2007 pajoLIsay JBYI0 0L06
€8°/G6'Gl €8'/66'Sl Nj08G BPOY UOHEINPT YIAY) JUNCO9Y soueusjuiepy Jofepy % BulobuQ 0518
S0 6.0 JuBI9 X00|g SJUSPN)S BullIopad-MOT] LS.
8¢c'18.'2Y 8e'18.L'eY s[eusjely [euononusu] :AJepoT 00€9
19bpng s|enjoy pajewnsy uonduasaq 22inosay
12-0202 02-6102
10 wio4 lleyoQ Soueleg pajoLIsay HGIYXT Aunog uuep
0000000 BSESY L2 pun |eJausg Aieyuswa3g sejunben

1ebpng | Ajnp



2 2 0 0 0 0 0 0O 0 0 0 usipiarpioL
¥8T 92 02 +1 61 12 02 02 02 02 ¢ S{uepnis |o4o0]
2 2 0 0 191u4sIpaaLUT
09 |[92 02 I TOOH2S 31QAQIW
0 0O 0 0 O 0 o010 1914s1puauT
Go9 6 +¥I O OI O OI| 2 TJO0SS3ALNOW
0 0O 0 0O O O o0 o]0 4214sIpdajuT
6G Ol L OI OI O O1| 2 N340
wvioL 8 L 9 & ¥ € 2z I A M 62-$202
e O ¢ 0 0 0 0O 0O o o0 o 42L4SIpda4uT D40 L
002 9€ 92 02 ¥#1 61 12 02 02 02 V¥ S{u2pnis |pjol
e 0 2 o0 SLTRTEI]REITT
28 9¢ 92 0¢ TO0OH2S 31QQIW
0 0O 0 0o 0o O o0ofO 1olysIpIaUT
€9 8 6 ¥#I 0O O O1| ¢ IJOSS3LNOW
0 0 0 0O O O 0O O0]0 1o11SIpaaLUT
GG 9 01T L Ol OI 01| 22 N340
wiloL 8 L 9 &€ v € 2 I A A ¥2-£202
£ O I 2 0 0O 0 0 0O 0 o +LUSIpJ4UT |DJ0L
I02 22 9¢ 92 61 +1 61 12 02 02 ¢ Siuspnis |40y
€ 0O 1 2 JolysIpJauT
8 22 9¢ 92 JOOH2S 31QAQIW
0 0 0 0 0O 0 010 1oulysIpaasuT
65 ONiBL 6 BT A OF 02 TJOSSIALNOW
0 0O 0 0 0 0 O OO SEIRITITNCHT,
8¢ El 907 2 0T OV 2 N3do
wLOL 8 L 9 &€ ¥ E 2z I A M £2-2202

0202/62/4

14 I 0O 1T ¢ 0 O O O 0 O +IL4SIPIR4UT D4OL
I[1Z2 OFf 22 9¢€ 92 61 ¥1 61 12 02 ¥ Siuzpnis ool
2 oo 7 1o1I4SIpIa4UT
88 0€ 22 9¢ TOOH2S A1QAQIW
0 o 0 0 0 0o oOlo sIpIaIT
19 ISR 6 ] O] 2 IJOSS3aLNOW
e 2 0 0 0 0 o]0 $o1ysIpuauT
29 Pl £ 901 L 0L |12 N3dO
aviolL 8 L 9 ] 4 € 2 T A0 AL 2e-1202
14 0 T 01 2 0 O 0 0 o +IUSIPI2IUT D40 L
1€2 O O€ 22 L€ 92 61 +1 61 12 € S4u2pnis oot
T o 1 0 12145 IpIR4UT
26 Or 0Ot 22 TOOH2S J1AQIW
T 1 0 0 0 0o ofo LsIpuRiuT
09 o1 21 9 8 6 Fl|T TJOSSILNOW
4 0 2 © 0 0 0|0 $o1UsIpIaLuT
6. /Ao A S R (o) S i N3dO
mwvioL 8 L 9 ] 14 € 4 T A AL 12-0202
14 C 0 § O I ¢ 0 0 0 © Msipaau] odoL
8E€2 82 6€ OFf 12 9€ 92 02 #I 61 G S{uapnig ool
I 0 0 1 $o14s1paauT
96 8¢ 6 6¢ JOOHJS 31QQIW
T e I o 0 0 D|o Jo1ysIpaaug
yA* R Ly e i THOSS3LNOW
A 0 0 0 2 0O 0 0O|0 +Lysipdajuy
(o] 2] |Ce) et/ gl ey Bel = i o b i1 N3dO
wviolL 8 L 9 g 4 € 2 T AL 02-6102

+2bpng 12-0202 - suoipoafouq fuaw(jouu]




%56'6

020¢/8Z/S

%GL'0L %LL0L %020L %¥a0L %B89°C1 %L0%L pajolsalun
%¥ree %S6°C %E0'E %S0 %S6°¢C %86°% %0L'E ‘pajouIsay
%62CL %0L'EL %ELEL %S2TEL %BLEL %99'LI Y%lL'LL ‘BMBseY |ejoL
8.°6£0°055 LL'6¥8°L89 LL'6G8E'GLS LL'9ZE LSS 8.2'6¥9'26S 8.1°625'8Z. 62°5£9°8.9 @ouejeg pund Buipu3 jo sjusuodwo? [elo)
o5'LLLL GE'G/6'GL 18°96E'Z 1 6.'€6E'Z 000 96'L5L'PZ 000 pajeudosddeunypaubisseun-
SLipg'eee 00'80G'vL2 0.'6L5'602 06'Zr0'802 GG'968' VLT 99'9Le'002 64'982'v61 SaljuieladUn JIWouUod3 Joj aMIasaY-
000 000 000 000 000 000 000 pajeudoiddeunpaubisseun o
69°'V0E'PEL 08'v0.'82L eg'LLL'seL v.'528'vel €6'E€16'8CL 00°06.'€21 68°1L45'9LL paubissy p
00°000'02 60'985'92 60'985'92 60'985'92 60'985'9¢ L1988'L6 2E'6LT'ES
€EL1L0'ET 8Y'808'Z1 pz'eL6'LlL 0z'LL2'0l §l'9gs'ce 000 00°000'96
00°005'2y 00'005'29 00°005'29 00°000'2S 00'000'2Z 00°000'22 00'000'96 Sjusuiwwod Jayo-
Q00 000 000 000 000 000 000 sjuawsalby uoneziiqers-
000 000 000 000 000 000 000 papiwwoy o
§0'599'66 S0°29.°12L gol9.'Lel 50°/92'L2L S0°/9.'1ZL 50'58€'00Z 6646V LLL pajuisay q
00°000'S 00'000'S 00°000'S 00°000'S 00'000's 00°000's 00'000's s|qepuadsuoN B
2ouejeg pund Buipuz jo sjusuodwon ‘¢
8.'286'055 LL°6¥8'L8S LL'6SE'SLS L1°92¢°15S 8.°6V9'265 81625821 62°5£9°285 souefeq pung Buipuz JaN g
LL'6VB'.8S 11'6G6€'G1S LL°928'15S 8/ '6V9'26S 8/'625'82. 62'6£9'28S 2F'058'968 souejeg Buwuibag 19N 'L
JONYIVE aNn4d 'd
(o182} 0B¥'ZL ££0'PT (eze'ty) (osg'se)
0 0 0 0 (g19'8L)
(018'Le) 06¥'ZH £E0'VT (eze'1p) (z9z'Ls)
(66°998'0¢) 00°06+'Z1 00'€£0'v2 (00'czeLy) (00'088°'s€L)  6v've8‘SYL (eLsiz'vl) sainjipuadx3 1oA0 enusAsy |ej0)
00'6£9'¥95 00'080'6¥S 00°EPE'8Y9 00'#¥5'GL9 00°8SL'wLL 25°190'v09 00°8¥¥'09% SNUBASY pajouIsay QL Jajsuel |
(00°'969'255) (coos0'svs)  (ooeve'sye)  (00WPS'GLO)  (008SLPLL)  (257190'p09)  (00'8¥+'09Y) aNUBASY PBIOLISAIUN INOY Jasuel)
(000L8'2€) 00'06%'Z1 00'€E0'v2 (00'cze'LY) (00'088'SEL)  6F'¥EY'SHL (crsiz'yl) saIn)ipuadx3 J8A0 BNUSARY P3JOMISaIUN [BJ0L
aouejeg pund Bujpu3 jo sjuauodwon
00°€Z8'9LV'V 00°091°062'V 00°'¥6E'061'F 00°858'09L'y 00°LELL6Z'Y  LL'EEEL'9ZLY 69°L0L'ZS6'E |elol
00°000°Z6 00°005°88 00°000'G8 00°000'28 00°000°2. 000 €2'6.6'vC INQ siejsuel]
00'9/2'S8 00'GLZ'L8 00'05e'22 00°299'cl 00°'L88'c8 ¥5°90%'05S 18°'625'86% ofing Jeuio
000 000 000 000 000 000 000 Kepno |ended
00°195'108 66'€1L2'8LL 66'259'0v8 00°'586'208 00/89'G¥0'L  9Z'E€BE'ZOV G6'GrL'vLE sasuadx3g BupesadQ @ sao1mag
00'685'98 00'688'+8 00°020'c8 00'688'9/ 00°1L8S'2EL 9¥'S81'66 28'2e8'zel sa|iddng 3 syjoog
00'6L¥ 202" 66°80¥'6ZL'L 00'056'610'L LO'69E'L00'L 00°€€0'806 £1°26.'2.6 S6°1.5'808 siausg
00'€58'6¥6 00'+60°016 10'G18'568 00°08E'LL8 00'9€8'2E8 Zl'09z'se. 66'9G.'L98 payisse|D
00'6ZL'¥Se'L Loers'LLe'L 00°909'Z8L'L 00'895'252'L 00°ELL'ZZZ’ L  90FLE'IEL'L ¥6°ZL6'vSe'L pajeapiued
saimpuadxgy
00°€L0'6EY'Y 00°059°20E'Y 00°2Z¥'¥LT'Y 00'SES'6LL'Y 00°LSZ'LOL'y  99°.ZZ'2iZ'V 95'988'226°E leloL
00°SEL6L¥'L 00'09.'86€°}L 00°'2E6°0PE'L  00°ZEI'LOE'L | 00°ZLZ'PSE'L  99°L96°LEV' L  Z0°/BV'6ET') pajasay [ejo L
pajousay
00'S£6°256'2 00'068°C06'Z 00°56+°€28°2 00°€06°'218°Z 00'7€8'86.2 00°09Z'0¥8'Z 6¥'66£'869°' pajousalun jejol
00'€69'FF 00'€69'9F 00'€69'L¥ 00'S8v'.e 00'285'G. St'vel'Z9 9G'€68'SS
00'9¥9'95 00'LLE'6S 00°L29'6S 00'L22'LS 00°08S'€S ¥S8Lv'velL 9/'/85'86
00'965°158'2 00928'/6.'C 00°181L'99L'C  00'LPL'EEL'Z  002/9699C LOZLL'ES9'Z  LL'8SB'EPS'Z pajoLsaiun
SanuaAay
uoljoalold uopoaloid uoijoaloid AaQ 19bpng wusju| puz s|enjoy sjenjoy
paypneun paypneun
ve-¢¢ | A AA (A A A L2-0¢ 0261 61-81L 8l-LL




July 1 Budget
21 65359 0000000

el

Lagunitas Elementary General Fund
Marin County Multiyear Projections Form MYP
Unrestricted
2020-21 % %
Budget Change 2021-22 Change 2022-23
Object (Form 01) (Cols. C-AJA) Projection (Cols. E-C/C) Projection
Description Codes (A) (B) © (D) (E)
(Enter projections for subsequent years 1 and 2 in Columns C and E;
current year - Column A - is extracted)
A. REVENUES AND OTHER FINANCING SOURCES
1. LCFF/Revenue Limit Sources 8010-8099 2.733,147.00 1.21% 2,766,181.00 1.14% 2,797,826.00
2. Federal Revenues 8100-8299 0.00 0.00% 0.00 0.00%
3. Other State Revenues 8300-8599 27.485.00 33.83% 36,784.00 -2.23% 35,964.00
4. Other Local Revenues 8600-879% 57,271.00 4.10% 59,621.00 -0.42% 59,371.00
5. Other Financing Sources
a. Transfers In 8900-8929 0.00 0.00% 0.00 0.00%
b. Other Sources 8930-8979 0.00 0.00% 0.00 0.00%
c. Contributions 8980-8999 (613.651.00) 5.65% (648.343.00) -15.31% (549.080.00)
6. Total (Sum lines Al thru ASc) 2,204,252.00 0.45% 2.214.243.00 2.344.081.00
B. EXPENDITURES AND OTHER FINANCING USES : e :
l. Certificated Salaries
a. Base Salaries 658,044.00 570,367.00
b. Step & Column Adjustment 12,899.00 |- 11,179.00
c. Cost-of-Living Adjustment 6,705.00 | 5,816.00
d. Other Adjustments 2 3 A (107,285.00)|- g
¢. Total Certificated Salaries (Sum lines Bla thru Bld) 1000-1999 658,044.00 -13.32% 570,367.00 2.98% 587,362.00
2. Classified Salaries e e o
a. Base Salaries 541,852.00 572,296.00
b. Step & Column Adjustment 18,965.00 19,344.00
c. Cost-of-Living Adjustment 11.479.00 5,916.00
d. Other Adjustments : C -
e. Total Classified Salaries (Sum lines B2a thru B2d) 2000-2999 541.852.00 5.62% 572,296.00 4.41% 597,556.00
3. Employee Benefits 3000-3999 501,481.00 -3.64% 483,209.00 16.68% 563,809.00
4. Books and Supplies 4000-4999 36,150.00 12.43% 40,645.00 4.59% 42,510.00
5. Services and Other Operating Expenditures 5000-5999 424.155.00 3.43% 438,693.00 3.00% 451,854.00
6. Capital Outlay 6000-6999 0.00 0.00% 0.00 0.00%! 0.00
7. Other Outgo (excluding Transfers of Indirect Costs) 7100-7299, 7400-7495 0.00 0.00% 0.00 0.00% 0.00
8. Other Outgo - Transfers of Indirect Costs 7300-7399 0.00 0.00% 0.00 0.00% 0.00
9. Other Financing Uses
a. Transfers Out 7600-7629 §2,000.00 3.66% 85,000.00 4.12% 88,500.00
b. Other Uses 7630-7699 0.00 0.00% 0.00%
10. Other Adjustments (Explain in Scction F below) A hi 23 K
11. Total (Sum lines BI thru B10) 2,243,682.00 -2.38% 2,190.210.00 6.46% 2.331,591.00
C. NET INCREASE (DECREASE) IN FUND BALANCE SR x ]
(Line A6 minus line B11) (39,430.00) 24,033.00 | - 12.490.00
D. FUND BALANCE
1. Net Beginning Fund Balance (Form 01, line Fle) 484.894.73 | g 445,464.73 469.497.73
2. Ending Fund Balance (Sum lines C and DI) 445.464.73 2 A 469,491.73 481,987.73
3. Components of Ending Fund Balance ;
a. Nonspendable 9710-9719 5,000.00 5,000.00 5 5,000.00
b. Restricted 9740 58 R :
c. Committed
1. Stabilization Arrangements 9750 0.00
2. Other Commitments 9760 0.00 §
d. Assigned 9780 107,596.09 { - 129,265.73 133,774.73
e. Unassigned/Unappropriated
I. Reserve for Economic Uncertainties 9789 332,868.64 335,232.00 343,213.00
2. Unassigned/Unappropriated 9790 0.00 | 0.00 0.00
f. Total Components of Ending Fund Balance ;
(Line D3f must agree with line D2) 445.464.73 469.497.73 481.987.73
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Lagunitas Elementary

July 1 Budget
General Fund

21 65359 0000000
Form MYP

Marin County Multiyear Projections
Unrestricted
2020-21 % %
Budget Change 2021-22 Change 2022-23
Object (Form 01) (Cols. C-A/A) Projection (Cols. E-C/C) Prajection
Description Codes (A) (B) (C) (D) (E)
E. AVAILABLE RESERVES S R
1. General Fund ; :
a. Stabilization Arrang 9750 0.00 0.00 0.00
b. Reserve for Economic Uncertainties 9789 332,868.64 335,232.00 343.213.00
c. Unassigned/Unappropriated 9790 0.00 0.00 0.00
(Enter reserve projections for subsequent years | and 2
in Columns C and E; current year - Column A - is extracted.)
2. Special Reserve Fund - Noncapital Outlay (Fund 17)
a. Stabilization Arrangements 9750
b. Reserve for Economic Uncertainties 9789
c. Unassigned/Unappropriated 9790
3. Total Available Reserves (Sum lines Ela thru E2¢) 332.868.64 335,232.00 343,213.00

F. ASSUMPTIONS

SACS Financial Reporting Software User Guide.

Please provide below or on a separate attachment, the assumptions used to determine the projections for the first and
second subsequent fiscal years. Further, please include an explanation for any significant expenditure adjustments
projected in lines Bld, B2d, and B10. For additional information, please refer to the Budget Assumptions section of the

Reduction of 1.0 FTE centificated and .725 RSP Aide Classified in 21-22 & another .725 RSP Aide Classified in 22-23.

California Dept of Education
SACS Financial Reporting Software - 2020.1.0
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July 1 Budget
General Fund

21 65359 0000000

Lagunitas Elementary
Marin County Multiyear Projections Form MYP
Restricted
2020-21 % %
Budget Change 2021-22 Change 2022-23
Object (Form 01) (Cols. C-A/A) Projection (Cols. E-C/C) Projection
Description Codes (A) (B) (C) (D) (E)
(Enter projections for subsequent years I and 2 in Columns C and E;
current year - Column A - is extracted)
A. REVENUES AND OTHER FINANCING SOURCES
1. LCFF/Revenue Limit Sources 8010-8059 0.00 0.00% 0.00 0.00% 0.00
2, Federal Revenues 8100-8299 82,838.00 -6.32% 77,603.00 0.00% 77,603.00
3. Other State Revenues 8300-8599 129,256.00 6.60% 137,784.00 4.58% 144,089.00
4. Other Local Revenues 8600-8799 1,089,538.00 4.31% 1,136,454.00 4.52% 1,187.797.00
5, Other Financing Sources
a. Transfers In 8900-8929 0.00 0.00%| 0.00%
b. Other Sources 8930-8979 0.00 0.00% 0.00%
c. Contributions 8980-8999 613,651.00 5.65% 648,343.00 -15.31% 549,080.00
6. Total (Sum lines Al thru ASc) ~ 1.915,283.00 4.43% 2.000,184.00 -2.08% 1,958.569.00
B. EXPENDITURES AND OTHER FINANCING USES SRl oot %
|. Certificated Salarics ST
a. Base Salaries 594,524.00 | 612,239.00
b. Step & Column Adjustment 11,653.00 | = 12,000.00
c. Cost-of-Living Adjustment 6,062.00 6,242.00
d. Other Adjustments
e, Total Certificated Salaries (Sum lines Bla thru B1d) 1000-1999 594,524.00 2.98% 612,239.00 2.98% 630,481.00
2. Classified Salaries 1 e ;
a. Base Salaries 329,528.00 323,519.00
b. Step & Column Adjustment 10,710.00 |- 10,514.00
c. Cost-of-Living Adjustment e 6,805.00 3,340.00
d. Other Adjustments : 2 (23,524.00) ] (24,835.00)
e. Total Classified Salaries (Sum lines B2a thru B2d) 2000-2999 329,528.00 -1.82% 323,519.00 -3.39% 312,538.00
3. Employee Benefits 3000-3999 499.888.00 7.37% 536,741.00 5.38% 565,600.00
4. Books and Supplies 4000-4999 40.739.00 4.02% 42,375.00 0.00% 42,375.00
5. Services and Other Operating Expenditures 5000-5999 378,830.00 7.69%' 407.960.00 -20.00% 326,360.00
6. Capital Outlay 6000-6999 0.00 0.00%1 0.00 0.00% 0.00
7. Other Outgo (excluding Transfers of Indirect Costs) 7100-7299, 7400-7499 73.667.00 5.00% 77,350.00 5.00% 81,215.00
8. Other Outgo - Transfers of Indirect Costs 7300-7399 0.00 0.00% 0.00%
9. Other Financing Uses
a. Transfers Out 7600-7629 0.00 0.00%| 0.00 0.00%
b. Other Uses 7630-7699 0.00 0.00% 0.00 0.00%
10. Other Adjustments (Explain in Section F below) Eaal T 5
L1. Total (Sum lines B] thru B10) 1,.917,176.00 4.33% 2,000,184.00 -2.08% 1,958,569.00
C. NET INCREASE (DECREASE) IN FUND BALANCE 5 % S :
| (Line AG minus line B11) (1,893.0000 - 0.00 : 0.00
D. FUND BALANCE :
1. Net Beginning Fund Balance (Form 01, linc Fle) 116,132.05 114,239.05 114,239.05
2. Ending Fund Balance (Sum lines C and D1) 114,239.05 114.239.05 : 114,239.05
3. Components of Ending Fund Balance
a. Nonspendable 9710-9719 0.00}: -
b. Restricted 9740 114,239.05 |-~ 114,239.05 2 114,239.05
¢. Committed : E 3 :
1. Stabilization Arrangements 9750
2. Other Commitments 9760
d. Assigned 9780
e. Unassigned/Unappropriated
1. Reserve for Economic Uncertainties 9789 A [N L
2. Unassigned/Unappropriated 9790 000 ] 0.00 0.00
f. Total Components of Ending Fund Balance i
(Line D3f must agree with line D2) 114,239.05 114.239.05 114.239.05

California Dept of Education
SACS Financial Reporting Software - 2020.1.0
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July 1 Budget

Lagunitas Elementary General Fund 21 65359 0000000
Marin County Multiyear Projections Form MYP
Restricted
2020-21 % %
Budget Change 2021-22 Change 2022-23
Object (Form 01) (Cols. C-A/A) Projection (Cols. E-C/C) Projection
Description Codes (A) (B) (C) (D) (E)

E. AVAILABLE RESERVES
1. General Fund

a. Stabilization Arrangements
b. Reserve for Economic Uncertainties

c. Unassigned/Unappropriated
(Enter reserve projections for subsequent years 1 and 2
in Columns C and E; current year - Column A - is extracted.)
2. Special Reserve Fund - Noncapital Outlay (Fund 17)

a. Stabilization Arrangements

b. Reserve for Economic Uncertainties

¢. Unassigned/Unappropriated

3. Total Available Reserves (Sum lines Ela thru E2¢)

9750
9789

9790

9750
9789
9790

F. ASSUMPTIONS

SACS Financial Reporting Software User Guide.

725 FTE for Classified RSP Aide reductions in both 21-22 & 22-23.

Plcase provide below or on a scparate attachment, the assumptions used to determine the projections for the first and
second subsequent fiscal years. Further, please include an explanation for any significant expenditure adjustments
projected in lines B1d, B2d, and BI0. For additional information, please refer to the Budget Assumptions section of the

California Dept of Education
SACS Financial Reporting Software - 2020.1.0
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July 1 Budget

21 65359 0000000

Lagunitas Elementary General Fund
Marin County Mulliyear Projections Form MYP
Unrestricted/Restricted
2020-21 % %
Budget Change 2021-22 Change 2022-23
Object (Form 01) (Cols. C-A/A) Projection (Cols, E-C/C) Projection
Description Codes (A) (B) (© (D) (E)
(Enter projections for subsequent years 1 and 2 in Columns C and E;
current year - Column A - is extracted)
A. REVENUES AND OTHER FINANCING SOURCES
1. LCFF/Revenue Limit Sources 8010-8099 2,733.147.00 1.21% 2,766,181.00 1.14% 2,797.826.00
2, Federal Revenues 8100-829% 82,838.00 -6.32% 77,603.00 0.00% 77,603.00
3. Other State Revenues 8300-8599 156,741.00 11.37% 174,568.00 3.14% 180.053.00
4. Other Local Revenues 8600-8799 1,146,805.00 4.30% 1,196,075.00 4.27% 1,247,168.00
5. Other Financing Sources
a. Transfers In 8900-8929 0.00 0.00% 0.00 0.00% 0.00
b. Other Sources 8930-8979 0.00 0.00% 0.00 0.00% 0.00
c. Contributions 8980-8999 0.00 0.00% 0.00 0.00% 0.00
6. Total (Sum lines A1 thru ASc) 4,119,535.00 2.30% 4.214.427.00 2.09% 4,302,650.00
B. EXPENDITURES AND OTHER FINANCING USES N e b s R
1. Certificated Salaries
a. Base Salaries 1,252,568.00 1,182,606.00
b. Step & Column Adjustment 24,552.00 | - 23,179.00
c. Cost-of-Living Adjustment 12,771.00 12,058.00
d. Other Adjustments St A T (107,285.00) 0.00
e. Total Certificated Salaries (Sum lines Bla thru Bld) 1000-1999 1,252,568.00 -5.59% 1,182,606.00 2.98% 1,217,843.00
2. Classified Salaries Ay ¢
a. Base Salaries 871,380.00 895.815.00
b. Step & Column Adjustment 29,675.00 29,858.00
c. Cost-of-Living Adjustment 18,284.00 9.256.00
d. Other Adjustments ety - (23,524.00) (24,835.00)
e. Total Classified Salaries (Sum lines B2a thru B2d) 2000-2999 871,380.00 2.80% 895.815.00 1.59% 910,094.00
3. Employee Benefits 3000-3999 1.001,369.00 1.86% 1,019.950.00 10.@ 1.129.409.00
4. Books and Supplies 4000-4999 76,889.00 7.97% 83,020.00 2.25% 84,385.00
5. Services and Other Operating Expenditures 5000-5999 802.985.00 5.44%)| 846.653.00 -8.08% 778.214.00
6. Capital Outlay 6000-6999 0.00 0.00% 0.00 0.00% 0.00
7. Other Outgo (excluding Transfers of Indirect Costs) 7100-7299, 7400-7499 73,667.00 5.00% 77.350.00 5.00% §1,215.00
8. Other Outgo - Transfers of Indirect Costs 7300-7399 0.00 0.00% 0.00 0.00% 0.00
9. Other Financing Uses
a. Transfers Out 7600-7629 82,000.00 3.66% 85.000.00 4.12% 88,500.00
b. Other Uses 7630-7699 0.00 0.00% 0.00 0.00% 0.00
10. Other Adjustments SRR R SR 0.00 i) 0.00
L1, Total (Sum lines B1 thru B10) 4.160.858.00 0.71% 4.190.394.00 2.38% 4,290,160.00
C. NET INCREASE (DECREASE) IN FUND BALANCE { : o ;
Line A6 minus line B11) (41.323.000) " 24,033.00 3 12,490.00
D. FUND BALANCE i
1. Net Beginning Fund Balance (Form 01, line Fle) 601,026.78 | 559,703.78 583,736.78
2. Ending Fund Balance (Sum lines C and D1) 559,703.78 583,736.78 |- 596,226.78
3. Components of Ending Fund Balance
a. Nonspendable 9710-9719 5.000.00 5,000.00 5 5,000.00
b. Restricted 9740 114.239.05 114,239.05 114,239.05
c. Committed
1. Stabilization Arrangements 9750 0.00 0.00 0.00
2. Other Commitments 9760 0.00 0.00 0,00
d. Assigned 9780 107,596.09 129,265.73 133,774.73
¢. Unassigned/Unappropriated :
1. Reserve for Economic Uncertainties 9789 332,868.64 335,232.00 § 343,213.00
2. Unassigned/Unappropriated 9790 0.00 0.00 §° 0.00
f. Total Components of Ending Fund Balance 7
(Line D3f must apree with line D2) 559.703.78 583.736.78 596.226.78

Callifornia Dept of Educalion
SACS Financial Reporting Software - 2020.1.0

~ a2

Driniad- E/MNMNIN 228 DM



Lagunitas Elementary

Marin County

July 1 Budget
General Fund

Multiyear Projections
Unrestricted/Restricted

21 65359 0000000
Form MYP

Object
Description

Codes

2020-21
Budget
(Form 01)
(A)

%
Change
(Cols. C-A/A)
(B)

2021-22
Projection
(©)

%
Change
(Cols. E-C/C)
(D)

2022-23
Projection

(E)

E. AVAILABLE RESERVES

1. General Fund
a. Stabilization Arrangements
b. Reserve for Economic Uncertainties
c. Unassigned/Unappropriated
d. Negative Restricted Ending Balances

(Negative resources 2000-99%9)

2. Special Reserve Fund - Noncapital Qutlay (Fund 17)
a. Stabilization Arrangements
b. Reserve for Economic Uncertainties

9750
9789
9790

979Z

9750
9789
. Unassigned/Unappropriated 9790
3. Total Available Reserves - by Amount (Sum lines Ela thru E2c)

4. Total Available Reserves - by Percent (Line E3 divided by Line F3c)

0.00

332,868.64

0.00 |

0.00

0.00

0.00

332.868.64

8.00%)

0.00

335,232.00

0.00

0.00

0.00

0.00

0.00

335,232.00

£.00%|

0.00
343,213.00
0.00

0.00

0.00

0.00

0.00

343,213.00
8.00%

F. RECOMMENDED RESERVES
1. Special Education Pass-through Exclusions
For districts that serve as the administrative unit (AU) of a
special education local plan area (SELPA):
a. Do you choose 10 exclude from the reserve calculation
the pass-through funds distributed to SELPA members? Yes
b. If you are the SELPA AU and are excluding special

education pass-through funds:
1. Enter the name(s) of the SELPA(s):

2. Special education pass-through funds
(Column A: Fund 10, resources 3300-3499 and 6500-6540,
objects 7211-7213 and 7221-7223; enter projections
for subsequent years | and 2 in Columns C and E)
. District ADA
Used to determine the reserve standard percentage level on line F3d
(Col. A: Fonm A, Estimated P-2 ADA column, Lines A4 and C4; enter projections)

~

w

Calculating the Reserves
a. Expenditures and Other Financing Uses (Line B11)

b. Plus: Special Education Pass-through Funds (Line F1b2, if Line Fla is No)

c. Total Expenditures and Other Financing Uses
{Line F3a plus line F3b)

d. Reserve Standard Percentage Level

(Refer to Form 01CS, Criterion 10 for calculation details)
e. Reserve Standard - By Percent (Line F3c times F3d)
f. Reserve Standard - By Amount

(Refer to Form 01CS, Criterion 10 for calculation details)
g. Reserve Standard (Greater of Line F3e or F3f)

h. Available Reserves (Line E3) Meet Reserve Standard (Line F3g)

216.85

4,160,858.00

4,160,858.00 |’

208.042.90

5%)

71.000.00

208,042.90

YES

000 -

200.00

4,190.394.00

0.00

4.,190,394.00

5%

209.519.70

71,000.00

209,519.70

YES

199.00

4.290.160.00
0.00

4,290,160.00

5%
214,508.00

71,000.00
214,508.00

YES

California Dept of Education
SACS Financial Reporting Software - 2020.1.0



Bxxx

Ixxx
2xxx
Fxax
4xxx
Sxxx
Bxxx

Txxx

8Bxxx

Txxx
2xxx
3xxx
Axxx
Sxxx
BXxX
Txxx

2020-21 Budget Development by Resource with Beginning F

Title Il

2,751,751.00 HTS Title | SPED Improving Student

Object Unrestricted Transportation Lottery EPA Part A IDEA Grant CARES Act Quality Support

0000 0723 1100 1400 3010 3310 3210 4035 4127
Beginning Fund Balance: 461,756.64 0.00 12,754.09 0.00 0.00 0.00 0.00 0.00 0.00

Transfers In: -30,051.00
-44,695.00
Revenue: 2,826,497.00 0.00 20,750.00 45,402.00 6,281.00 35,512.00 5,235.00 4,133.00 10,000.00
281790000  2,751,751.00 0.00 20,750.00 45,402.00 6,281.00 35,512.00 5,235.00 4,133.00 10,000.00
Certificated Salaries 612,642.00 0.00 0.00 45,402.00 6,281.00 0.00 0.00 4,133.00 10,000.00
Classified Salaries 541,852.00 0.00 0.00 0.00 0.00 35,512.00 0.00 0.00 0.00
Employee Benefits 501,481.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Materials & Supplies 15,400.00 0.00 20,750.00 0.00 0.00 0.00 2,235.00 0.00 0.00
Services & Operating 424,105.00 50.00 0.00 0.00 0.00 0.00 3,000.00 0.00 0.00
Capital Outlay 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfers (Other Funds) 82,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2,177,480.00 50.00 20,750.00 45,402.00 6,281.00 35,512.00 5,235.00 4,133.00 10,000.00
Contributions -613,701.00 50.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance (+/-) -39,430.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ending Fund Balance: 422,326.64 0.00 12,754.09 0.00 0.00 0.00 0.00 0.00 0.00
435,080.73
9010 & Other Restricted Local (to 9010 above)
Middle Rite of Parcel
Book Faire MS {old Lockers) Open Montessori School LEAP Graduation Passage Tax

9030 9031 9032 9033 9034 9035 9037 9038 9040
Beginning Fund Balance: 754.78 2,346.41 0.00 0.00 30,980.30 0.00 7,631.06 3,716.01 3,953.00
Revenue: 0.00 500.00 66,283.00 54,196.00 30,019.00 6,000.00 100.00 4,547.00 788,866.00
TOTAL REVENUES: 0.00 500.00 66,283.00 54,196.00 30,019.00 6,000.00 100.00 4,547.00 788,866.00
Certificated Salaries 0.00 0.00 0.00 0.00 750.00 0.00 0.00 450.00 488,304.00/
Classified Salaries 0.00 0.00 39,507.00 34,877.00 7,820.00 0.00 0.00 0.00 30,385.00|
Employee Benefits 0.00 0.00 12,039.00 6,969.00 3,449.00 0.00 0.00 97.00 194,831.00|
Materials & Supplies 0.00 500.00 500.00 500.00 500.00 6,000.00 100.00 0.00 1,000.00/
Services & Operating 0.00 0.00 14,237.00 11,850.00 17,500.00 0.00 0.00 4,000.00 ?6,239.00|
Capital Outlay 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00|
Transfers (Other Funds) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 D.OOI
!
TOTAL EXPENDITURES: 0.00 500.00 66,283.00 54,196.00 30,019.00 6,000.00 100.00 4,547.00 790,759.00|
Contributions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00|
Balance (+/-) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -1,893.00|
Ending Fund Balance: 754.78  2,346.41 0.00 0.00 30,980.30 0.00 7,631.06 3,716.01 2,060.00




und Balance

Updated 5/26/2020
Restricted Low Performing STRS On-Going Total
REAP Lottery SPED Student Grant On-Behalf Maintenance Gxxx 4,119,535.00
5830 6300 6500 7510 7690 8150 9010 TOTAL UNRESTRICTED RESTRICTED
0.00 42,781.38 0.00 0.75 0.00 15,957.83 57,392.09| 590,642.78 474,510.73 116,132.05
116,132.05 -30,051.00 -30,051.00
-44,695.00 -44,695.00
21,677.00 6,300.00 112,472.00 0.00 122,956.00 0.00 977,066.00 4,194,281 2,892,649 1,301,632
21,677.00 6,300.00 112,472.00 0.00 122,956.00 0.00 977,066.00 4,710,178 3,292,414 1,417,764
20,874.00 0.00 63,732.00 0.00 0.00 0.00 489,504.00 1,252,568 658,044 594,524
0.00 0.00 113,473.00 0.00 0.00 50,940.00 129,603.00 871,380 541,852 329,528
16,884.00 0.00 109,220.00 0.00 122,956.00 31,656.00 219,172.00 1,001,369 501,481 499,388
0.00 6,300.00 1,300.00 0.00 0.00 15,500.00 15,404.00 76,889 36,150 40,739
0.00 0.00 223,650.00 0.00 0.00 26,904.00 125,276.00 802,985 424,155 378,830
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0 0 0
0.00 0.00 73,667.00 0.00 0.00 0.00 0.00 155,667 82,000 73,667
37,758.00 6,300.00 585,042.00 0.00 122,956.00 125,000.00 978,959.00 4,160,858 2,243,682 1,917,176
16,081.00 0.00 472,570.00 0.00 0.00 125,000.00 0.00 0 -613,651 613,651
0.00 0.00 0.00 0.00 0.00 0.00 -1,893.00 -41,323 -39,430 -1,893
0.00 42,781.38 0.00 0.75 0.00 15,957.83 55,499.09| 549,319.78 435,080.73 114,239.05
114,239.05
Garden Bobcat
Grant Yearbook Band Total
9213 9218 9765 9xxx
7,897.59 112.94 0.00| 57,392.09
15,000.00 5,555.00 6,000.00 977,066.00
15,000.00 5,555.00 6,000.00| 977,066.00
0.00 0.00 0.00 489,504.00
11,694.00 0.00 5,320.00 129,603.00
1,228.00 0.00 559.00 219,172.00)
628.00 5,555.00 121.00 15,404.00
1,450.00 0.00 0.00 125,276.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
15,000.00 5,555.00 6,000.00| 978,959.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 -1,893.00
7,897.59 112.94 0.00 55,499.09
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2020-21 Preliminary Budget Key Guidance

On May 14, 2020 the Governor presented an overview of the May Revision. “This is no normal year.
And this is no ordinary May Revision.” With a budget deficit of $54 billion, very different from his
January proposal with a proposed $5.6 billion surplus, the Governor meticulously outlined a variety of
budget balancing strategies, including a variety of cancelled expansions, tax suspensions, deferrals,
use of reserve funds and reductions. Since mid-March, more than 4 million Californians have become
unemployed. The state’s revenue sources have dropped and projections of the state’s main revenue
sources — personal income tax, sales and use tax and corporation tax — have been reduced in the
budget year by 25.5 %, 27.2% and 22.7% respectively. These revenues comprise more than 90% of
the general fund revenue.

The Governor in his May Revision takes action to bring expenditures in line with available funding,
using reserves to soften the blow. He is implementing a 10% cut to state programs including K-12 and
higher education, childcare and other state programs. Recognizing a statutory COLA that flows into
LCFF, he has applied the 10% reduction, which will net a 7.92% decline in the LCFF base grant
amount. The May Revision proposes $4.4 billion in federal funding to LEAs to mitigate inequitable
learning exacerbated by the COVID-19 pandemic. The Governor is proposing two thirds of the funding
be allocated to districts with a high concentration of English learners, low income and foster youth on
a per ADA basis and one-third of the funding be distributed based on the count of special education
students.

The provisions of Executive Order N-26-20 and Senate Bill 117, Chapter 3, Statutes of 2020 will
become inoperative on July 1, 2020. This provided flexibility from in-person instruction for required
minutes, days and related attendance reporting for apportionment.

Significant Changes Since Second Interim

The primary change from second interim is the decrease in state revenues and corresponding
reduction in Prop. 98 funding. Although the Governor takes a thoughtful approach to use of reserves
and makes a long-term commitment to restore Prop. 98, the impact to K-12 education is substantial.
Below are the major changes:

Net decline of 7.92% to LCFF base grant amount (COLA 2.31% less 10% reduction)

10% reduction to LCFF Minimum State Aid

Withdrawal of $1.84 billion of January K-12 education proposals

Federal stimulus of $4.4 billion for learning loss mitigation

Suspension of statutory COLA (2.31%) on all other revenue streams

Deferral of the June 2020 apportionment to July 2020; and $5.3 billion deferral of

2020-21 apportionments for April, May, and June to 2021-22.

e Redirecting STRS and PERS payments toward long-term unfunded liabilities to reduce
2020-21 and 2021-22 rates.

e Flexibility to some provisions based on collaboration with the education community.
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Planning Factors for 2020-21 and MYPs

Key planning factors for LEAs to incorporate into their 2020-21 budgets and MYPs are listed below
and are based on the Governor’s May Revision. The Department of Finance estimates the proration
factor will grow to effectively eliminate statutory COLA until such time as the state is able to recover

economically.

Planning Factor 2020-21 2021-22 l 2022-23 |
| |
LCFF f
Statutory COLA 2.31% 2.48% 3.26% l
i :
Base Grant Proration Factor - 10.00% -12.178% ' -14.95% |
| |
Effective Change in LCFF -7.92% 0.00% 0.00% :
Add on, ERT & MSA Prorated Factor -10.00% | -10. 00% [ -10.00%
STRS Employer Rates - Proposed 16.15% 16.02/ 18.40%
STRS Employer Rates - Current statutory 18 41% 18.20% 18.10%
PERS Employer Rates -Proposed 20 70% = 22.84% 25.80%
PERS Employer Rates Current statutory 22 68% 24 60% 25.50%
Mandated Block Grant for Districts
K-8 per ADA $32.18 $32.18 $32.18
9- 12 - per ADA $61.94 $61.94 561 94
Mandated Block Grant for Charters
K-8 per ADA $16.86 $16.86 $16.86
9-12 per ADA $46.87 $46.87 |  $46.87
EState Preschool (CSPP) Part Day Dally $28.24 $28.42 ! $28.42
Relmbursement Rate |
State Preschool (CSPP) Full Day Dally $45.61 $45.61 $45.61
Relmbursement Rate
General Chrld Care (CCTR) Da|ly $45.61 $45 61 545.61
Reimbursement Rate i
Routine Restricted Maintenance Account | 3% | 3% 3% |
(Flexibility for calculation to exclude STRS and | 5 | l
PERS on behalf payments) g |
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LCFF Reduction

Absent additional federal funds, the Governor is proposing a 10% ($6.5 billion) reduction to LCFF. This
reduction effectively eliminates the statutory 2.31% cost-of-living adjustment resulting in an overall
reduction of 7.92% for those districts and charters funded under the LCFF. The proration factor
reducing LCFF entitlements will be triggered if the federal government provides sufficient funding to
backfill this cut.

The 10% proration factor is applied to the base grant after applying COLA, effectively reducing the
base grant, the grade span adjustment, and the supplemental and concentration grant funding by
7.92%. The add-ons to the LCFF target for Targeted Instructional Improvement Grant, Home to School
Transportation and Small School District Bus Replacement Program are also subject to a 10%
reduction as is the Economic Recovery Target.

With regard to basic aid districts, the LCFF Minimum State Aid (MSA) is subject to a 10% reduction.
For most basic aid districts, MSA is equal to 2012-13 categorical funds as reduced by the fair share
reduction that were subsumed into the LCFF. This net amount is reduced by 10% in the Governor’s
May Revision.

The Administration do not foresee any improvement in the state’s economic outlook for the multi-
year period and recommended the base grant proration factor should increase from 10% in 2020-21
to 12.178% in 2021-22 and 14.95% in 2022-23 to effectively eliminate statutory COLA.

Proposition 98

The May Revision proposes to provide supplemental appropriations above the constitutionally
required Prop. 98 funding level, beginning in 2021-22, and in each of the next several fiscal years, in
an amount equal to 1.5% of general fund revenues per year, up to a cumulative total of $13 billion.
This will accelerate growth in the guarantee, which the administration proposes to increase as a share
of the general fund. Currently, Prop. 98 guarantees that K-14 schools receive approximately 38% of
the general fund in Test 1 years. The May Revision proposes to increase this share of funding to 40%
by 2023-24.

Cash Flow / Deferrals

Cash flow is critical. Interyear deferrals described in the Governor’s May Revision will shift Prop. 98
appropriations at the end of the fiscal year. For the 2019-20 fiscal year, the full June 2020 Second
Principal Apportionment (P-2) payment will be deferred to July 2020. For 2020-21, the deferrals are
estimated at $5.3 billion and include a portion of April, all of May, and all of June 2021 state aid to a
preliminary payment plan of July, August and September in 2021-22. All deferral estimates and
payback months are subject to change. Please see the appendix for a chart depicting estimated
apportionment deferrals.

The Education Protection Act (EPA) cash allocations in 2019-20 exceed the revised estimated EPA
revenue through the third quarter. Therefore, LEAs will not receive a fourth quarter cash allocation in
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June 2020. Many districts will be over-appropriated for EPA in 2019-20 and will owe funds to the
state at the P-2 certification. These overpayment amounts will be subtracted from the July 2020
payment of the deferred June principal apportionment. Districts that have not received their
minimum $200 per ADA in 2019-20 should accrue the amount owed, which is expected to be paid in
July-August.

It is imperative to review anticipated cash receipts and cash outflows based on various budget
scenarios. LEAs should also consider the cash impact of reduced local revenues as discussed in our
budget sessions.

LEAs should begin examining all cash management options including interfund borrowing and tax
anticipation notes (TANs), including the new addendum allowing an extended borrowing period, to
prepare for this forthcoming period of cash flow challenges.

Local Control and Accountability Plan (LCAP)

Gov. Newsom issued Executive Order (EQ) N-56-20, which extends the deadline to adopt the LCAP,
Annual Update and Budget Overview for Parents to December 15, 2020 for LEAs, including school
districts, charter schools, and county offices of education on the condition that the governing board
of the LEA adopts a COVID-19 written operations report (COVID-19 report) by July 1, 2020.

The COVID-19 report should accompany the budget for the budget public hearing and must be
adopted during the same meeting at which the governing board or body of the LEA adopts the
annual budget. CDE has developed a template that may be used for the COVID-19 report
which should succinctly explain the changes the LEA made to program offerings during the
pandemic and the major impacts of school closures on families and students, including, at a
minimum, a description of how the LEA is meeting the needs of LCFF student groups.

School districts must submit the COVID-19 report to the county superintendent of schools in
conjunction with submission of the adopted annual budget and Charter schools must submit
the report to their charter authorizer. All LEAs must post a copy of the COVID-19 report on the
homepage of their website.

The deadline to submit the LCAP to the county superintendent of schools for review and
approval is extended to December 15, 2020. The decoupling of the LCAP from Budget
Adoption, means that approval of District’s budgets is not dependent on LCAP requirements.
In addition, the requirement for boards to review data to be publicly reported for Dashboard
local indicators in conjunction with the adoption of the LCAP is waived.

The 2020-21 LCAP will be a one-year LCAP to be prepared using an as-yet-to-be developed template.
CDE will host a working group once again to develop the template over the summer months.

Use of the newly redesigned LCAP that we were exploring in the Strategic Planning Network will be

delayed until 2021 to prepare the new three-year LCAP cycle for 2021-22 through 2023-24.
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Categorical Programs

The May Revision proposes steep cuts to existing Prop. 98 funded categorical programs, totaling
$352.9 million in 2020-21. The largest cut in absolute dollar terms is a $100 million reduction to After
School Education and Safety. This reverses the Prop. 98 daily reimbursement rate augmentations
added in recent years and reverts the rate to the Prop. 49 funded level of $7.50 per day. The Adult
Education Block Grant was cut by $66.7 million (approximately 12.1%) relative to the Governor’s

January Budget proposal.

The remaining cuts listed below propose reductions of approximately 50% from 2019-20 levels to the
following programs:

e K-12 Strong Workforce Program: $79.4 million

e Career Technical Education Incentive Grant (CTEIG) Program: $77.4 million
Future funding for CTEIG subject to an appropriation in the annual Budget Act.
California Partnership Academies: $9.4 million

Career Technical Education Initiative: $7.7 million

Exploratorium: $3.5 million

Online Resource Subscriptions for Schools: $3 million

Specialized Secondary Program: $2.4 million

Agricultural Career Technical Education Incentive Grant: $2.1 million

Clean Technology Partnership: $1.3 million

Most of these cuts could potentially be restored if the state receives sufficient additional federal
funding relief. However, the administration’s intent is to backfill cuts to LCFF before restoring
categorical programs. The May Revision also eliminates most of the new programs proposed in the
Governor's January Budget Proposal, including:

Educator Workforce Investment Grants: $350 million
Opportunity Grants: $300.3 million

Community Schools Grants: $300 million

Special Education Preschool Grant: $250 million
Workforce Development Grants: $193 million

Teacher Residency Program: $175 million

Credential Award Program: $100 million

Child Nutrition Programs: $70 million

Classified Teacher Credential Program: $64.1 million
Local Services Coordination (CCEE): $18 million
Computer Science Supplementary Authorization Incentive: $15 million
Online Resource Subscriptions for Schools: $2.5 million
California College Guidance Initiative: $2.5 million
Computer Science Resource Lead: $2.5 million

School Climate Workgroup: $150,000
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Federal Stimulus Funds

Learning Loss Mitigation

The governor proposes a one-time investment of $4.355 billion for LEAs from CARES Act funding to
mitigate learning loss ($355 million are Governor’s Emergency Education Relief (GEER) funds and $4
billion is from the Coronavirus Relief Fund).

The federal requirements tied these funds to new services for the highest needs students and are not
to be considered backfill to LEA cuts. School boards are required to adopt instructional continuity
plans in a public hearing describing how they will spend these funds on additional services, including
any summer programs. Trailer bill language specifies that “each eligible LEA shall maintain a file of all
receipts and records of expenditures for a period of no less than three years, or where an audit has
been requested, until the audit is resolved.”

The Governor proposes allocating the funds to LEAs as follows:

$2.855 billion of the grant will be distributed on a per ADA basis to LEAs that serve a
concentration (55% or more) of LCFF student groups. Eligibility and ADA will be based
on 2019-20 P-2 data.

$1.5 billion will be allocated to all school districts, county offices and eligible charters
(classroom-based instruction) based on the total number of pupils with exceptional
needs enrolled in the LEA using 2019-20 Fall 1 CALPADS Special Education data.

All funds received need to be expended by December 30, 2020 and used to mitigate learning loss.
Funds will be sent directly to the LEAs and can be used to support all students. The following are
examples for appropriate use of the funds:

Learning supports that begin prior to the start of the school year, and the continuing
intensive instruction and supports into the school year.

Extending the instructional school year, including an earlier start date, by increasing
the number of instructional minutes or days.

Providing additional academic services for pupils, including diagnostic assessments of
student learning needs, intensive instruction for addressing gaps in core academic
skills, additional instructional materials or supports, or devices and connectivity for the
provision of in-classroom and distance learning.

Providing integrated student supports to address other barriers to learning, such as
the provision of health, counseling or mental health services; professional
development opportunities to help teachers and parents support pupils in distance-
learning contexts; access to school breakfast and lunch programs; or programs to
address student trauma and social-emotional learning.

Offering classroom-based instruction based on a formula that considers the share of
students most heavily impacted by school closures, including students with disabilities,

low-income students, English learners, youth in foster care, and homeless youth.
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Elementary and Secondary School Emergency Relief (ESSER)

California received $1.5 billion in CARES Act Federal Elementary and Secondary School Emergency
Relief (ESSER) funds. Though received by the state in 2019-20, these funds cannot be apportioned to
LEAs until authorized in the 2020-21 Budget Act. They will be distributed during the 2020-21 fiscal
year based on the LEA’s share of fiscal year 2019-20 Title |, Part A funds, after they complete a simple
application process. A preliminary allocation schedule can be found at
https://www.cde.ca.gov/fg/aa/ca/caresact.asp.

LEAs must obligate the funds by September 30, 2022. Since there is no supplanting prohibition, these
funds may take the place of state or local funds for any allowable expenditures incurred from March
13, 2020, through the deadline for obligation.

Funding is provided to help schools respond to coronavirus and related school closures, meet the
immediate needs of students and teachers, improve the use of education technology, support
distance learning, and make up for lost learning time. An LEA receiving ESSER funds “must, to the
greatest extent practicable, continue to compensate its employees and contractors during the period
of any disruptions or closures related to COVID-19.” Use of funds includes:

e Existing purposes under the Elementary and Secondary Education Act (ESEA), the
Individuals with Disabilities Education Act (IDEA) and other laws.

e Preparedness coordination among government agencies

e Resources for principals and school leaders to address individual school needs.

e Providing activities to address the needs of certain disadvantaged students, including
low-income students or children, children with disabilities, homeless students, and
others requiring outreach and delivery of services.

e Training regarding sanitation and the minimization of infectious disease spread.

e Purchasing facility sanitation supplies

e Planning and coordination for long-term school closures, including planning for the
provision of meals, online learning technology, and IDEA and other educational
services to students who require them, consistent with existing law.

e Purchasing educational technology — “including hardware, software, and connectivity
—for students, including assistive or adaptive devices and equipment.

e Provision of mental health services and support.

e Planning and implementing summertime and after-school educational resources.

e Providing, planning or purchasing other activities that are necessary for the continued
operation of, and provision of services by, the LEA, including its continued
employment of staff (provided, that ESSER funds may not be used to subsidize or
offset executive salaries and benefits of individuals who are not employees of the LEA,
or for expenditures related to state or local teacher or faculty unions or association).

e Providing equitable services to students and teachers in nonpublic schools as required
under the ESEA.

M
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The Governor is also proposing allocating $63.2 million for training and professional development for
teachers, administrators, and other school personnel, focused on mitigating opportunity gaps and
providing enhanced equity in learning opportunities, addressing trauma-related health and mental
health barriers to learning, and developing strategies to support necessary changes in the educational
program, such as implementing distance learning and social distancing.

Special Education

For the 2020-21 fiscal year, the Governor continues to propose a revised special education base
funding formula using a three-year rolling average of LEAs” ADA, including districts, charters and
COEs, while continuing to allocate funding to SELPAs. The budget redirects $492.7 million allocated in
2019-20 to the Special Education Early Intervention Preschool Grant for distribution through the new
formula in addition to the $152.6 million in AB 602 funding added in the 2019-20 budget. This
additional, ongoing funding would further increase base funding rates of the lowest funded SELPAs to
a new base funding rate estimated at $645/ADA. The Governor estimates most LEAs would
experience an increase in base funding, and approximately 100 LEAs with current funding rates higher
than the new base rate would be held harmless. The Marin County SELPA’s funding rate for 2019-20
is $704/ADA and the SELPA will therefore be flat funded until the state-wide rate exceeds this
amount.

The $250 million for the Early Intervention Preschool Grant in 2020-21 as proposed by the Governor
in January is excluded from the May Revision. All other existing AB 602 special education categorical
funding sources remain unchanged and frozen at 2019-20 funding levels until a new funding formula
is adopted in a future fiscal year.

The $500,000 in one-time funding for a study of the current SELPA governance and accountability
structure and $600,000 in one-time funding for two workgroups to study improved accountability for
special education service delivery and student outcomes continue to be included as in the Governor’s
January proposals, except these efforts are now funded with IDEA funds (previously Prop. 98 funds).
$600,000 in IDEA funds are proposed to fund a workgroup to study of out-of-home care costs and
services and to develop an IEP addendum for distance learning. The May Revision also proposes $4
million one-time funding for dyslexia research, training, and a statewide conference.

Finally, the Governor proposes using $7 million in IDEA funds to assist LEAs with developing regional
alternative dispute resolution and statewide mediation services for cases related to special education
distance learning during the pandemic.
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Early Childhood Education

The May Revision applies a growth factor of -2.55% to the California State Preschool
Program (CSPP), General Child Care (CCTR), Migrant Child Care (CMIG), Resource and
Referral Program (CRRP), Alternative Payment Program (CAPP) and Local Child Care
Planning Councils (LPCs) as well as caseload adjustments in CalWORKs Stages 1, 2, 3 and
additional funding/slots in the CAPP childcare programs.

Nonetheless, the May Revision suspends COLA and the standard reimbursement rate
utilized by CSPP/CCTR programs and the Regional Market Rate utilized to reimburse
childcare providers in CalWORKs Stages 1, 2 and the CAPP are reduced by 10%.

The reimbursement rates for center-based contracts utilizing the SRR under this proposal are:

CSPP — Part-Day 5$28.42
CSPP —Full Day $45.61
CCTR $45.61

Impacts on CalWORKs childcare and CAPP contracts inclusive of May Revision proposals:

CalWORKs Stage 1 childcare +58.66%
CalWORKs Stage 2 childcare -18.17%
CalWORKs Stage 3 childcare +10.74%

Alternative Payment Program +14.54%

CARES Act Funding for Child Care

California received $350.3 million through the federal CARES Act for COVID-19 related childcare
activities. To maximize the benefits of these funds to providers and families, the May Revision
proposes the following expenditure plan:

e $125 million for one-time stipends for state-subsidized childcare providers offering
care during the COVID-19 pandemic.
e $73 million for increased access to care for at-risk children and children of essential

workers.
e 58 million to extend family fee waivers until June 30, 2020.
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Pension Contribution Rates

The 2019-20 Budget Act included $850 million to buy down LEA employer contribution rates for
CalSTRS and CalPERS in 2019-20 and 2020-21, as well as $2.3 billion toward the employer long-term
unfunded liability for both systems.

To provide LEAs with increased fiscal relief, the May Revision proposes redirecting the $2.3 billion
paid to CalSTRS and CalPERS toward long-term unfunded liabilities to further reduce employer
contribution rates in 2020-21 and 2021-22 as follows:

Reduce the CalSTRS employer rate from 18.41% to 16.15% in 2020-21
Reduce the CalSTRS employer rate from 18.2% to 16.02% in 2021-22.
Reduce the CalPERS Schools Pool rate from 22.68% to 20.70% in 2020-21
e Reduce the CalPERS Schools Pool rate from 24.60% to 22.84% in 2021-22.

The decision to budget this pension relief should be based on the ability to absorb the increased costs
should the proposal not be adopted with the final state budget.

Fiscal Flexibility Provisions

LEA fiscal flexibility relief measures are proposed in the Governor’s May Revision and are listed
below:

e Exemption if apportionment deferrals create a documented hardship

e Authority to exclude STRS-on-behalf-from the Routine Restricted Maintenance
Account (RRMA) calculation

e Increase in internal interfund borrowing limits (subject to public hearing) from 75% to
85%

e Use proceeds from property sales for one-time general fund purposes

e Extension of statutory timelines to address the annual LEA audit due to COVID-19

Planning for a 45-day Budget Revision

Although recessions tend to last 10-15 months, the effect on public school funding can be longer
lasting. This situation is unlike any other in that we are in the process of rethinking schools and site-
based instruction. The lack of a clear understanding of school operations coupled with the continuing
uncertainties impacting revenues means we may have to build our budgets on a ‘workload’ basis -
i.e. changes in student population etc., with a full disclosure identifying those elements that have yet
to be solidified.
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The delay in tax filing permitted this year means that revenue figures will not be known until late July.
As noted above, there is a distinct possibility the Administration will propose a budget revision in
mid-August. The Property tax assessment roll will also be completed in mid-August providing much
firmer information for the 2020-21 budget. Maintaining budget scenarios will provide the ability to
quickly assess whether changes to the State budget are material to the District’s budget and
therefore require a 45-day budget revision.

Budget Scenarios

In times of uncertain revenue streams, it is important to develop multiple scenarios that could
reasonably affect the LEA. Each scenario demands a different set of corresponding actions necessary
to balance revenues and sustain adequate reserve levels. In these times of unprecedented
uncertainty, we recommend all LEAs maintain three budget models to depict worst, middle-ground
and best-case scenarios. The intent is to be thinking about how to address a multitude of situations
the LEA may find itself in once the full and actual impact of the pandemic is determined.

The FCMAT Projection-Pro software was developed for this purpose, although there are many other
tools, including QSS budget models, that may serve an LEA’s needs. Regardless of the tool used,
planning for various scenarios is essential and should be kept current throughout times of fiscal crisis
and unpredictability.

Negotiations

Severe deterioration of the economic environment requires LEAs to be extremely cautious about the
proposed impact of settlements that may hasten the evaporation of reserves or restrict the ability to
solve budget constraints with salary adjustments. LEA fiscal solvency is paramount in negotiations
and, if it is to be sustained, demands reasonable and accurate revenue and expenditure projections.
Maintaining fiscal solvency while maximizing services to students with available financial resources
will be a continuing challenge. It is inevitable that cost reductions will be required for many districts
in the budget year and/or the out years of the multiyear financial projection period.

Reserves/Reserve Cap

We continue to reinforce the need for reserves in excess of the minimum reserve for economic
uncertainty. Those districts that were able to build reserves over the last years of increased school
funding enter this recession with greater flexibility in how they approach reductions to revenues. The
required reserve for economic uncertainty represents only a few weeks of payroll for most districts.
The Government Finance Officers Association recommends reserves, at minimum, equal to two
months of average general fund operating expenditures, or about 17%.
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Prudent reserves afford districts and their governing boards time to thoughtfully identify and
implement budget adjustments over time. Inadequate reserves force districts to react quickly, often
causing significant disruption to student programs and employees.

The district reserve cap is not activated for 2020-21. Districts are advised to manage and maintain
prudent reserves regardless of the reserve cap language included in Education Code (EC) Section
42127.01.

Summary

The Common Message is designed to assist LEAs in developing budgets and interim reports and is
based on the Governor’s May Revision. How this information affects each LEA is unique. We note
the Senate Budget and Fiscal Review Committee released a pending Senate Version of the Budget
2020-21 on May 27, 2020 that rejects many of the proposed cuts to K-12 education, relying on cash
deferrals, reserves and borrowing should federal stimulus funding fail to materialize. With this in
mind, LEAs should evaluate their individual educational and financial risks. Finally, as we’ve seen in
previous recessions, there is the possibility of a mid-year cut that could come as soon August
following the state’s postponed July 15 personal and corporate tax collections.
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