Macks Creek R-V School District
Statement of Receipts, Disbursements, and Changes in Fund Balances—Governmental Funds—Modified Cash Basis
Year Ended June 30, 2022

Special Debt Capital Total
General Revenue Service Projects  Governmental
Fund Fund Fund Fund Funds
Receipts
Local $ 1,432,534 $ 428,992 $ 159,031 $ - $ 2,020,557
County 71,498 12,120 3,118 - 86,731
State 86,861 1,441,528 - - 1,528,389
Federal 297,279 129,754 - 722,264 1,149,297
Total Receipts 1,888,172 2,012,394 162,144 722,264 4,784,974
Disbursements
Instruction 390,720 1,795,349 - 32,748 2,218,817
Student services 43,104 66,224 - - 109,328
Instructional staff support 40,859 44,679 - 14,891 100,429
Building administration 55,354 159,123 - - 214,477
General administration 187,702 117,850 - 5,770 311,322
Operation of plant 255,413 - - 10,121 265,534
Transportation 212,383 6,193 - - 218,576
Food service 241,065 - - - 241,065
Community services 31,508 5,498 - - 37,006
Facilities acquisition and construction - - - 865,645 865,645
Debt service - - 129,332 - 129,332
Total Disbursements 1,458,108 2,194,916 129,332 929,175 4,711,531
Excess (Deficit) of Receipts Over
Disbursements 430,064 (182,522) 32,812 (206,911) 73,443
Other Financing Sources (Uses)
Sale of property 400 - - - 400
Operating transfers in - 182,522 - 162,326 344,848
Operating transfers (out) (344,848) - - - (344,848)
Total Other Financing Sources (Uses) (344,448) 182,522 - 162,326 400
Excess (Deficit) of Receipts and Other
Sources Over Disbursements and Other
(Uses) 85,616 - 32,812 (44,585) 73,843
Fund Balance, July 1, 2021 1,624,532 - 92,173 369,488 2,086,193
Fund Balance, June 30, 2022 $1,710,148 $ - $ 124,985 $324,903 $ 2,160,036

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the governmental activities and each major fund of Macks Creek R-V School

District, as of and for the year ended June 30, 2022, and the related notes to the financial statements, which collectively comprise the District’s

basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the govern-

mental activities and each major fund of Macks Creek R-V School District, as of June 30, 2022, and the respective changes in financial position

thereof for the year then ended in accordance with the basis of accounting in Note 1.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards ap-

plicable to the financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Our

responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements

section of our report. We are required to be independent of the Macks Creek R-V School District and to meet our other ethical responsibilities,

in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinions.

Basis of Accounting

As described in Note 1 of the financial statements, the financial statements are prepared on the modified cash basis of accounting, which is

a basis of accounting other than accounting principles generally accepted in the United States of America. Our opinion is not modified with

respect to that matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with the modified cash basis of

accounting described in Note 1; this includes determining that the modified cash basis of accounting is an acceptable basis for the prepa-

ration of the financial statements in the circumstances, and for the design, implementation, and maintenance of internal control relevant

to the preparation and fair presentation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in the aggregate,

that raise substantial doubt about the District's ability to continue as a going concern for twelve months beyond the financial statement date,

including any currently known information that may raise substantial doubt shortly thereafter.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,

whether due to fraud or error, and to issue an auditors’ report that includes our opinions. Reasonable assurance is a high level of assurance but

is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing standards

and Government Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually

or in the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:

® Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and design and perform
audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstanc-
es, but not for the purpose of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt about the
District's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the District’s basic financial

statements. The accompanying Schedule of Receipts by Source, Schedule of Disbursements by Object, Schedule of Transportation Costs Eli-

gible for State Aid and Schedule of Expenditures of Federal Awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform

Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, are presented for purposes of additional analysis

and are not a required part of the basic financial statements. Such information is the responsibility of management and was derived from and

relates directly to the underlying accounting and other records used to prepare the basic financial statements.

The information has been subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional

procedures, including comparing and reconciling such information directly to the underlying accounting and other records used to prepare

the basic financial statements or to the basic financial statements themselves, and other additional procedures in accordance with auditing

standards generally accepted in the United States of America. In our opinion, the Schedule of Receipts by Source, Schedule of Disbursements

by Object, and Schedule of Transportation Costs Eligible for State Aid, and the Schedule of Expenditures of Federal Awards are fairly stated, in

all material respects, in relation to the basic financial statements as a whole.

Other Information

Management is responsible for the other information. The other information comprises the Management’s Discussion and Analysis, and bud-

getary comparison schedules but does not include the basic financial statements and our auditors’ report thereon. Our opinions on the basic

financial statements do not cover the other information, and we do not express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other information and consider whether a material

inconsistency exists between the other information and the basic financial statements, or the other information otherwise appears to be materi-

ally misstated. If, based on the work performed, we conclude that an uncorrected material misstatement of the other information exists, we are

required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 1, 2022, on our consideration of Macks

Creek R-V School District’s internal control over financial reporting and on our tests of its compliance with certain provisions of laws, reg-

ulations, contracts, and grant agreements and other matters. The purpose of that report is solely to describe the scope of our testing of internal

control over financial reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of the District's

internal control over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with Government

Auditing Standards in considering Macks Creek R-V School District’s internal control over financial reporting and compliance.

KPM CPAs, PC

Springfield, Missouri December 1, 2022.




