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$OO�FKHFN�ER[HV�PDUNHG�LQ�WKLV�SROLF\�LQGLFDWH�DQ�DVVXUDQFH�RQ�WKH�SDUW�RI�WKH�VFKRRO��

7\SH�RI�7LWOH�,�$�SURJUDP�

6FKRROZLGH

7DUJHWHG

� � �

7KLV�VFKRRO�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�SROLF\�LV�GHYHORSHG�MRLQWO\�ZLWK��GLVWULEXWHG�WR��DQG�DJUHHG�RQ�ZLWK�SDUHQWV�RI�SDUWLFLSDWLQJ�FKLOGUHQ��LQFOXGLQJ
SDUHQWV�RI�PLJUDQW�DQG�(/�FKLOGUHQ��6HFWLRQ�������E����

� �
'HVFULEH�KRZ�WKH�VFKRRO�VHHNV�DQG�REWDLQV�WKH�DJUHHPHQW�RI�SDUHQWV�WR�WKH�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�SROLF\�

3DUHQW�,QYROYHPHQW�&RPPLWWHH�LV�EHLQJ�GHYHORSHG�

3DUHQWV�DUH�LQYLWHG�WR�PHHWLQJ�ZKHUH�WKH�SODQV�DUH�UHYLHZHG��DPHQGHG�DQG�DGRSWHG�
HDFK�\HDU��

3ROLFLHV�DUH�VKDUHG�LQ�KDQGERRNV�DQG�RQ�WKH�VFKRROV�ZHEVLWH�

� �

3DUHQWV�DUH�QRWLILHG�RI�WKH�SROLF\�LQ�DQ�XQGHUVWDQGDEOH�DQG�XQLIRUP�IRUPDW��6HFWLRQ������E����

� � �

7KH�VFKRRO�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�SROLF\�LV�SURYLGHG�LQ�D�ODQJXDJH�WKH�SDUHQWV�FDQ�XQGHUVWDQG��6HFWLRQ������E����
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$W�WKH�EHJLQQLQJ�RI�WKH�VFKRRO�\HDU��WKH�VFKRRO�FRQYHQHV�DQ�DQQXDO�PHHWLQJ��DW�D�FRQYHQLHQW�WLPH��WR�ZKLFK�DOO�SDUHQWV�RI�SDUWLFLSDWLQJ�FKLOGUHQ�DUH
LQYLWHG�DQG�HQFRXUDJHG�WR�DWWHQG��6HFWLRQ�������F����

7KH�DJHQGD�UHIOHFWV�WKDW�WKH�SXUSRVH�RI�WKH�PHHWLQJ�LV

�7R�LQIRUP�SDUHQWV�RI�WKHLU�VFKRRO¶V�SDUWLFLSDWLRQ�LQ�WKH�7LWOH�,�$�SURJUDP

�7R�H[SODLQ�WKH�UHTXLUHPHQWV�RI�7LWOH�,�$

�7R�H[SODLQ�WKH�ULJKW�RI�SDUHQWV�WR�EH�LQYROYHG�
6HFWLRQ�������F����

�

7KH�VFKRRO�RIIHUV�D�IOH[LEOH�QXPEHU�RI�PHHWLQJV��6HFWLRQ�������F����

� � �

8VLQJ�7LWOH�,�$�IXQGV��WR�SURPRWH�SDUHQWDO�LQYROYHPHQW�WKH�VFKRRO�SURYLGHV��FKHFN�DOO�WKDW�DSSO\�

�7UDQVSRUWDWLRQ

�&KLOG�FDUH

�+RPH�YLVLWV

�)XQGV�ZLOO�QRW�EH�XWLOL]HG�IRU�WKHVH�SXUSRVHV
6HFWLRQ�������F����

�
7KH�VFKRRO�LQYROYHV�SDUHQWV�LQ�DQ�RUJDQL]HG��RQJRLQJ��DQG�WLPHO\�ZD\�
�

�,Q�WKH�SODQQLQJ��UHYLHZ��DQG�LPSURYHPHQW�RI�WKH�7LWOH�,�$�SURJUDP�DQG�LI�DSSOLFDEOH�6FKRROZLGH�SURJUDP�SODQ�LQ�WKH�VFKRRO��6HFWLRQ�������F����
�

'HVFULEH�KRZ�SDUHQWV�DUH�LQYROYHG�LQ�WKH�SODQQLQJ��UHYLHZ��DQG�LPSURYHPHQW�RI�WKH�7LWOH�,�$�SURJUDP�DQG�LI�DSSOLFDEOH�6FKRROZLGH�SURJUDP�SODQ�LQ
WKH�VFKRRO�
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3DUHQWV�DUH�LQYLWHG�WR�UHYLHZ�PHHWLQJV�WR�KHOS�UHYLHZ�VXUYH\�UHVXOWV��DFKLHYHPHQW�
GDWD�DQG�PDNH�DQ\�QHFHVVDU\�FKDQJHV�WR�WKH�SODQ

�

�,Q�WKH�SODQQLQJ��UHYLHZ��DQG�LPSURYHPHQW�RI�WKH�VFKRRO�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�SROLF\��6HFWLRQ�������F����
�

'HVFULEH�KRZ�SDUHQWV�DUH�LQYROYHG�LQ�WKH�SODQQLQJ��UHYLHZ��DQG�LPSURYHPHQW�RI�WKH�VFKRRO�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�SROLF\�

3DUHQWV�DUH�LQYLWHG�WR�UHYLHZ�PHHWLQJV�WR�KHOS�UHYLHZ�VXUYH\�UHVXOWV�DQG�PDNH�DQ\�
QHFHVVDU\�FKDQJHV�WR�WKH�SODQ

�
7KH�VFKRRO�SURYLGHV�SDUHQWV�RI�SDUWLFLSDWLQJ�FKLOGUHQ�
�

�7LPHO\�LQIRUPDWLRQ�DERXW�WKH�7LWOH�,�$�SURJUDPV��6HFWLRQ�������F�����$�
�

'HVFULEH�SODQV�WR�SURYLGH�LQIRUPDWLRQ�DERXW�WKH�7LWOH�,�$�SURJUDPV�

,QIRUPDWLRQ�LV�VKDUHG�DW�WKH�EDFN�WR�VFKRRO�PHHWLQJV�EHIRUH�VFKRRO�VWDUWV��LV�LQ�
WKH�VFKRRO�KDQGERRNV�DQG�RQ�WKH�GLVWULFW�ZHEVLWH���,QIRUPDWLRQ�LV�DOVR�VKDUHG�DW�
DFWLYLW\�QLJKWV�KHOG�DW�OHDVW�WZLFH�WKURXJKRXW�WKH�VFKRRO�\HDU���

�

�$�GHVFULSWLRQ�DQG�H[SODQDWLRQ�RI�WKH�FXUULFXOXP�LQ�XVH�DW�WKH�VFKRRO��WKH�IRUPV�RI�DFDGHPLF�DVVHVVPHQWV�WKDW�DUH�XVHG�WR�PHDVXUH�SURJUHVV�
DQG�WKH�DFKLHYHPHQW�OHYHOV�RI�WKH�0$3�DVVHVVPHQW�

6HFWLRQ�������F�����%�
�

'HVFULEH�PHWKRGV�DQG�SODQV�WR�SURYLGH�D�GHVFULSWLRQ�DQG�H[SODQDWLRQ�RI�WKH�FXUULFXOXP��DFDGHPLF�DVVHVVPHQWV��DQG�0$3�DFKLHYHPHQW�OHYHOV�

,QIRUPDWLRQ�LV�VKDUHG�DW�WKH�EDFN�WR�VFKRRO�PHHWLQJV�EHIRUH�VFKRRO�VWDUWV��LV�LQ�
WKH�VFKRRO�KDQGERRNV�DQG�LV�DYDLODEOH�RQ�UHTXHVW�

�

�2SSRUWXQLWLHV��DV�DSSURSULDWH��WR�SDUWLFLSDWH�LQ�GHFLVLRQV�UHODWLQJ�WR�WKH�HGXFDWLRQ�RI�WKHLU�FKLOGUHQ��6HFWLRQ�������F�����&�
�

�5HVSRQVHV�WR�WKHLU�VXJJHVWLRQV�DV�VRRQ�DV�SRVVLEOH��6HFWLRQ�������F�����&�
�
6+$5('�5(63216,%,/,7<�)25�+,*+�678'(17�$&+,(9(0(17
�
6FKRRO�3DUHQW�&RPSDFW
�
7KH�6FKRRO�3DUHQW�&RPSDFW�RXWOLQHV�KRZ�SDUHQWV��WKH�HQWLUH�VFKRRO�VWDII��DQG�VWXGHQWV�ZLOO�VKDUH�WKH�UHVSRQVLELOLW\�IRU�LPSURYHG�VWXGHQW�DFDGHPLF
DFKLHYHPHQW�DQG�WKH�PHDQV�E\�ZKLFK�WKH�VFKRRO�DQG�SDUHQWV�ZLOO�EXLOG�DQG�GHYHORS�D�SDUWQHUVKLS�WR�KHOS�FKLOGUHQ�DFKLHYH�WKH�6WDWH¶V�KLJK�VWDQGDUGV��6HFWLRQ
������G�
�

�7KH�VFKRRO�MRLQWO\�GHYHORSV�ZLWK�SDUHQWV�RI�7LWOH�,�$�VHUYHG�FKLOGUHQ�WKH�VFKRRO�SDUHQW�FRPSDFW�
�
7KH�VFKRRO�SDUHQW�FRPSDFW�ZLOO
�

�'HVFULEH�WKH�ZD\V�LQ�ZKLFK�DOO�SDUHQWV�ZLOO�EH�UHVSRQVLEOH�IRU�VXSSRUWLQJ�WKHLU�FKLOGUHQ¶V�OHDUQLQJ��6HFWLRQ�������G����

�0DNH�VXUH�WKH�FKLOG�LV�LQ�VFKRRO�HYHU\GD\�SRVVLEOH�
�&KHFN�KRPHZRUN�WKDW�LV�FRPSOHWHG�
�0RQLWRU�WKH�DPRXQW�RI�WHOHYLVLRQ�ZDWFKHG�
�0RQLWRU�VFUHHQ�WLPH�RQ�GHYLFHV�
�YROXQWHHU�LQ�P\�FKLOG
V�FODVVURRP�VFKRRO�
�6WD\�LQIRUPHG�DERXW�P\�FKLOG
V�HGXFDWLRQ�E\�UHDGLQJ�DOO�FRPPXQLFDWLRQV�IURP�WKH�
VFKRRO�DQG�UHVSRQGLQJ�DSSURSULDWHO\

�

�'HVFULEH�WKH�VFKRRO¶V�UHVSRQVLELOLW\�WR�SURYLGH�KLJK�TXDOLW\�FXUULFXOXP�DQG�LQVWUXFWLRQ�LQ�D�VXSSRUWLYH�DQG�HIIHFWLYH�OHDUQLQJ�HQYLURQPHQW�
6HFWLRQ�������G����

�5HWDLQ�KLJKO\�TXDOLILHG�SULQFLSDOV�DQG�WHDFKHUV�
�3URYLGH�LQVWUXFWLRQ��PDWHULDOV�DQG�KLJK�TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW�ZKLFK�
LQFRUSRUDWHV�WKH�ODWHVW�UHVHDUFK�
�0DLQWDLQ�D�VDIH�DQG�SRVLWLYH�VFKRRO�FOLPDWH
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�$GGUHVVHV�WKH�LPSRUWDQFH�RI�FRPPXQLFDWLRQ�EHWZHHQ�WHDFKHUV�DQG�SDUHQWV�RQ�DQ�RQJRLQJ�EDVLV�WKURXJK��DW�D�PLQLPXP
�

�&RQGXFWLQJ�SDUHQW�WHDFKHU�FRQIHUHQFHV�DW�OHDVW�DQQXDOO\��GXULQJ�ZKLFK�WKH�FRPSDFW�VKDOO�EH�GLVFXVVHG

�,VVXLQJ�IUHTXHQW�UHSRUWV�WR�SDUHQWV�RQ�WKHLU�FKLOGUHQ¶V�SURJUHVV

�3URYLGLQJ�UHDVRQDEOH�DFFHVV�WR�VWDII��RSSRUWXQLWLHV�WR�YROXQWHHU��DQG�REVHUYDWLRQ�RI�FODVVURRP�DFWLYLWLHV

�(QVXULQJ�UHJXODU�WZR�ZD\��PHDQLQJIXO�FRPPXQLFDWLRQ�EHWZHHQ�IDPLO\�PHPEHUV�DQG�VFKRRO�VWDII��DQG��LQ�D�ODQJXDJH�WKDW�IDPLO\
PHPEHUV�FDQ�XQGHUVWDQG
6HFWLRQ�������G�����$���%���&���'�

�
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�
7R�HQVXUH�HIIHFWLYH�LQYROYHPHQW�RI�SDUHQWV�DQG�WR�VXSSRUW�D�SDUWQHUVKLS�DPRQJ�WKH�VFKRRO��SDUHQWV��DQG�WKH�FRPPXQLW\�WR�LPSURYH�VWXGHQW�DFDGHPLF
DFKLHYHPHQW��WKH�VFKRRO
�

�3URYLGHV�DVVLVWDQFH�WR�SDUHQWV��DV�DSSURSULDWH��LQ�XQGHUVWDQGLQJ
R�WKH�0LVVRXUL�/HDUQLQJ�6WDQGDUGV�
R�WKH�0LVVRXUL�$VVHVVPHQW�3URJUDP�
R�ORFDO�DVVHVVPHQWV�
R�KRZ�WR�PRQLWRU�D�FKLOG¶V�SURJUHVV��DQG
R�KRZ�WR�ZRUN�ZLWK�HGXFDWRUV�WR�LPSURYH�WKH�DFKLHYHPHQW�RI�WKHLU�FKLOGUHQ�
6HFWLRQ�������H����

�
'HVFULEH�SODQV�WR�SURYLGH�DVVLVWDQFH�

�3DUHQW�LQIRUPDWLRQDO�PHHWLQJ�DW�0HHW�WKH�7HDFKHU�1LJKW�EHIRUH�VFKRRO�VWDUWV�
�3DUHQW�&KLOG�$FWLYLW\�1LJKWV�
�1HZVOHWWHUV�,QIRUPDWLRQDO�%URFKXUHV�
�,QGLYLGXDO�0HHWLQJV�ZLWK�VWDII�ZKHQ�UHTXHVWHG�E\�SDUHQWV�RU�WHDFKHU

�

�3URYLGHV�PDWHULDOV�DQG�WUDLQLQJ�WR�KHOS�SDUHQWV�ZRUN�ZLWK�WKHLU�FKLOGUHQ�WR�LPSURYH�DFKLHYHPHQW��6HFWLRQ�������H����
�

'HVFULEH�SODQV�WR�SURYLGH�PDWHULDOV�DQG�WUDLQLQJ�

�3DUHQW�LQIRUPDWLRQDO�PHHWLQJ�DW�0HHW�WKH�7HDFKHU�1LJKW�EHIRUH�VFKRRO�VWDUWV�
�3DUHQW�&KLOG�$FWLYLW\�1LJKWV�
�1HZVOHWWHUV�,QIRUPDWLRQDO�%URFKXUHV�
�,QGLYLGXDO�0HHWLQJV�ZLWK�VWDII�ZKHQ�UHTXHVWHG�E\�SDUHQWV�RU�WHDFKHU

(GXFDWHV�WHDFKHUV��VSHFLDOL]HG�LQVWUXFWLRQDO�VXSSRUW�SHUVRQQHO��SULQFLSDOV��DQG�RWKHU�VFKRRO�OHDGHUV��DQG�RWKHU�VWDII��ZLWK�WKH�DVVLVWDQFH�RI�SDUHQWV�
LQ�WKH�YDOXH�DQG�XWLOLW\�RI�FRQWULEXWLRQV�RI�SDUHQWV��DQG�LQ�KRZ�WR�UHDFK�RXW�WR��FRPPXQLFDWH�ZLWK��DQG�ZRUN�ZLWK�SDUHQWV�DV�HTXDO�SDUWQHUV�
LPSOHPHQW�DQG�FRRUGLQDWH�SDUHQW�SURJUDPV��DQG�EXLOG�WLHV�EHWZHHQ�SDUHQWV�DQG�WKH�VFKRRO��6HFWLRQ�������H����

� � �
'HVFULEH�SODQV�WR�HGXFDWH�VFKRRO�SHUVRQQHO�UHJDUGLQJ�ZRUNLQJ�ZLWK�SDUHQWV�

�3URIHVVLRQDO�'HYHORSPHQW�'D\V�
�,QIRUPDWLRQDO�%URFKXUHV�
�2Q�OLQH�WUDLQLQJ

7R�HQVXUH�HIIHFWLYH�LQYROYHPHQW�RI�SDUHQWV�DQG�WR�VXSSRUW�D�SDUWQHUVKLS�DPRQJ�WKH�VFKRRO��SDUHQWV��DQG�WKH�FRPPXQLW\�WR�LPSURYH�VWXGHQW�DFDGHPLF
DFKLHYHPHQW��WKH�VFKRRO�

7R�WKH�H[WHQW�IHDVLEOH�DQG�DSSURSULDWH��FRRUGLQDWHV�DQG�LQWHJUDWHV�SDUHQW�LQYROYHPHQW�SURJUDPV�DQG�DFWLYLWLHV�ZLWK�RWKHU�)HGHUDO��6WDWH��DQG�ORFDO
SURJUDPV��LQFOXGLQJ�SXEOLF�SUHVFKRRO�SURJUDPV��DQG�FRQGXFWV�RWKHU�DFWLYLWLHV��VXFK�DV�SDUHQW�UHVRXUFH�FHQWHUV��WKDW�HQFRXUDJH�DQG�VXSSRUW�SDUHQWV
LQ�PRUH�IXOO\�SDUWLFLSDWLQJ�LQ�WKH�HGXFDWLRQ�RI�WKHLU�FKLOGUHQ��6HFWLRQ�������H����

� � �
'HVFULEH�SODQV�WR�FRRUGLQDWH�DQG�LQWHJUDWH�

3DUHQW�5HVRXUFH�/LEUDU\�2SHQ�:HHNO\�
3DUHQW�&KLOG�$FWLYLW\�1LJKWV

� � �
(QVXUHV�WKDW�LQIRUPDWLRQ�UHODWHG�WR�VFKRRO�DQG�SDUHQW�SURJUDPV��PHHWLQJV��DQG�RWKHU�DFWLYLWLHV�LV�VHQW�WR�WKH�SDUHQWV�RI�SDUWLFLSDWLQJ�FKLOGUHQ�LQ�D
IRUPDW�DQG��LQ�D�ODQJXDJH�WKH�SDUHQWV�FDQ�XQGHUVWDQG��6HFWLRQ�������H����

� � �
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3URYLGHV�UHDVRQDEOH�VXSSRUW�IRU�SDUHQWDO�LQYROYHPHQW�DFWLYLWLHV�XQGHU�WKLV�VHFWLRQ�DV�SDUHQWV�PD\�UHTXHVW��6HFWLRQ�������H�����

2SWLRQDO�DGGLWLRQDO�DVVXUDQFHV�

7R�HQVXUH�HIIHFWLYH�LQYROYHPHQW�RI�SDUHQWV�DQG�WR�VXSSRUW�D�SDUWQHUVKLS�DPRQJ�WKH�VFKRRO��SDUHQWV��DQG�WKH�FRPPXQLW\�WR�LPSURYH�VWXGHQW�DFDGHPLF
DFKLHYHPHQW��WKH�VFKRRO���RSWLRQDO��FKHFN�LI�DSSOLFDEOH�

,QYROYHV�SDUHQWV�LQ�WKH�GHYHORSPHQW�RI�WUDLQLQJ�IRU�WHDFKHUV��SULQFLSDOV��DQG�RWKHU�HGXFDWRUV�WR�LPSURYH�WKH�HIIHFWLYHQHVV�RI�SDUHQW�LQYROYHPHQW
WUDLQLQJ��6HFWLRQ�������H����

� �
3URYLGHV�QHFHVVDU\�OLWHUDF\�WUDLQLQJ�IURP�7LWOH�,�IXQGV�LI�WKH�ORFDO�HGXFDWLRQDO�DJHQF\�KDV�H[KDXVWHG�DOO�RWKHU�UHDVRQDEO\�DYDLODEOH�VRXUFHV�RI�IXQGLQJ
IRU�OLWHUDF\�WUDLQLQJ��6HFWLRQ�������H����

� �
3D\V�UHDVRQDEOH�DQG�QHFHVVDU\�H[SHQVHV�DVVRFLDWHG�ZLWK�ORFDO�SDUHQWDO�LQYROYHPHQW�DFWLYLWLHV��LQFOXGLQJ�WUDQVSRUWDWLRQ�DQG�FKLOG�FDUH�FRVWV��WR
HQDEOH�SDUHQWV�WR�SDUWLFLSDWH�LQ�VFKRRO�UHODWHG�PHHWLQJV�DQG�WUDLQLQJ�VHVVLRQV��6HFWLRQ�������H����

� �

7UDLQV�SDUHQWV�WR�HQKDQFH�WKH�LQYROYHPHQW�RI�RWKHU�SDUHQWV��6HFWLRQ�������H����

� �
$UUDQJHV�VFKRRO�PHHWLQJV�DW�D�YDULHW\�RI�WLPHV��RU�FRQGXFWV�LQ�KRPH�FRQIHUHQFHV�EHWZHHQ�WHDFKHUV�RU�RWKHU�HGXFDWRUV��ZKR�ZRUN�GLUHFWO\�ZLWK
SDUWLFLSDWLQJ�FKLOGUHQ��ZLWK�SDUHQWV�ZKR�DUH�XQDEOH�WR�DWWHQG�FRQIHUHQFHV�DW�VFKRRO��LQ�RUGHU�WR�PD[LPL]H�SDUHQWDO�LQYROYHPHQW�DQG�SDUWLFLSDWLRQ�
$GRSWV�DQG�LPSOHPHQWV�PRGHO�DSSURDFKHV�WR�LPSURYLQJ�SDUHQWDO�LQYROYHPHQW��6HFWLRQ�������H�����

� �

0D\�DGRSW�DQG�LPSOHPHQW�PRGHO�DSSURDFKHV�WR�LPSURYLQJ�SDUHQWDO�LQYROYHPHQW��6HFWLRQ�������H�����

� �
(VWDEOLVKHV�D�GLVWULFWZLGH�SDUHQW�DGYLVRU\�FRXQFLO�WR�SURYLGH�DGYLFH�RQ�DOO�PDWWHUV�UHODWHG�WR�SDUHQWDO�LQYROYHPHQW�LQ�7LWOH�,�SURJUDPV��6HFWLRQ�����
�H�����

� �

0D\�GHYHORS�DSSURSULDWH�UROHV�IRU�FRPPXQLW\�EDVHG�RUJDQL]DWLRQV�DQG�EXVLQHVVHV�LQ�SDUHQW�LQYROYHPHQW�DFWLYLWLHV��6HFWLRQ�������H�����

� �

$&&(66,%,/,7<�

,Q�FDUU\LQJ�RXW�WKH�SDUHQW�DQG�IDPLO\�HQJDJHPHQW�UHTXLUHPHQWV�RI�WKH�7LWOH�,�SURJUDP��WKH�VFKRRO��WR�WKH�H[WHQW�SUDFWLFDEOH�

�3URYLGHV�RSSRUWXQLWLHV�IRU�WKH�LQIRUPHG�SDUWLFLSDWLRQ�RI�SDUHQWV�DQG�IDPLO\�PHPEHUV��LQFOXGLQJ�
�

�3DUHQW�DQG�IDPLO\�PHPEHUV�ZKR�KDYH�OLPLWHG�(QJOLVK�SURILFLHQF\�

�3DUHQW�DQG�IDPLO\�PHPEHUV�ZLWK�GLVDELOLWLHV�

�3DUHQW�DQG�IDPLO\�PHPEHUV�RI�PLJUDWRU\�FKLOGUHQ�
�

�3URYLGHV�LQIRUPDWLRQ�DQG�VFKRRO�UHSRUWV�LQ�D�IRUPDW�DQG��LQ�D�ODQJXDJH�SDUHQWV�XQGHUVWDQG��6HFWLRQ�������I�

�
�

&RPSUHKHQVLYH�1HHGV�$VVHVVPHQW���+LGH

�����.12;�&2��(/(0��

&2035(+(16,9(�1(('6�$66(660(17��VFKRRO�OHYHO��
6HFWLRQ������E�����

$�FRPSUHKHQVLYH�QHHGV�DVVHVVPHQW�RI�WKH�HQWLUH�VFKRRO�KDV�EHHQ�FRQGXFWHG�

� �

7KH�QHHGV�DVVHVVPHQW�LQFOXGHV�DQDO\VLV�RI�WKH�DFKLHYHPHQW�RI�VWXGHQWV�LQ�UHODWLRQ�WR�WKH�0LVVRXUL�/HDUQLQJ�6WDQGDUGV�

� �

'DWH�RI�1HHGV�$VVHVVPHQW

��������

1(('6�$66(660(17��6&+22/�352),/(�

6WXGHQW�'HPRJUDSKLFV�

7KH�IROORZLQJ�GDWD�UHJDUGLQJ�VWXGHQW�GHPRJUDSKLFV�KDV�EHHQ�FROOHFWHG��UHWDLQHG��DQG�DQDO\]HG��

(QUROOPHQW��5HTXLUHG�

*UDGH�OHYHO��5HTXLUHG�

(WKQLFLW\��5HTXLUHG�

$WWHQGDQFH��5HTXLUHG�

0RELOLW\��5HTXLUHG�

6RFLRHFRQRPLF�VWDWXV��5HTXLUHG�
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'LVFLSOLQH��5HTXLUHG�

/LPLWHG�(QJOLVK�3URILFLHQF\��5HTXLUHG�

6XPPDUL]H�WKH�DQDO\VLV�RI�GDWD�UHJDUGLQJ�VWXGHQW�GHPRJUDSKLFV��

6WUHQJWKV�

�$WWHQGDQFH���$WWHQGDQFH�UDWH�DYHUDJHV�ZHUH�VWURQJ�GHVSLWH�SDQGHPLF�DQG�
TXDUDQWLQHV��
����'HFUHDVH�LQ�GLVFLSOLQH�UHIHUUDOV�
�/LPLWHG�(QJOLVK�3URILFLHQF\���QR�VWXGHQWV�
�(WKQLFLW\���9HU\�OLWWOH�GLVFUHSDQF\�QRWHG�ZLWK�WKH�QHZ�HWKQLF�VWXGHQWV�HQUROOHG�
�6WURQJ�9LUWXDO�(GXFDWLRQ�3URJUDP�WR�VXSSRUW�DOO�VWXGHQWV�GXULQJ�VKRUW�WHUP�
FORVXUHV�DQG�VFKRRO�ZHDWKHU�GD\V��
�1HZ�5HDGLQJ�3URJUDP�IRU�3UH�.����WK�JUDGH��

�
:HDNQHVVHV�

�6RFLRHFRQRPLF�VWDWXV���QHDUO\�����)5/�DOWKRXJK�ZH�KDYH�KDG�GLIILFXOW\�JHWWLQJ�
SDUHQWV�WR�FRPSOHWH�WKH�DSSOLFDWLRQ�
�7UDQVLHQW�SRSXODWLRQV�
�(QUROOPHQW�KDV�GHFOLQHG�DJDLQ�WKLV�\HDU�
�&XUULFXOXP�DFFHVVLELOLW\�LVVXH�ZLWK�QHZ�WHDFKHUV�DQG�L7XQHV�8����EHLQJ�DGGUHVVHG�
WKURXJK�WKH�XVH�RI�*RRJOH�'ULYH�IRU�DOO�IXWXUH�FXUULFXOXP�ZULWLQJ�

�
,QGLFDWH�QHHGV�UHODWHG�WR�VWUHQJWKV�DQG�ZHDNQHVVHV�

�$QDO\VLV�RI�GHFOLQH�LQ�HQUROOPHQW��
�)UHH�DQG�5HGXFHG�/XQFK�$SSOLFDWLRQ�FRPSOHWLRQ�
�$QDO\]H�DQG�HYDOXDWH�GDWD�RQ�WKH�QHZ�UHDGLQJ�SURJUDP�DV�LW�LV�DYDLODEOH���

6WXGHQW�$FKLHYHPHQW�

7KH�IROORZLQJ�GDWD�UHJDUGLQJ�VWXGHQW�DFKLHYHPHQW�KDV�EHHQ�FROOHFWHG��UHWDLQHG��DQG�DQDO\]HG��

0$3�UHVXOWV�E\�FRQWHQW�DUHD�DQG�JUDGH�OHYHO��LQFOXGLQJ�PXOWL�\HDU�WUHQGV��UHTXLUHG�

0$3�UHVXOWV�E\�(6($�$QQXDO�0HDVXUDEOH�2EMHFWLYH��FRPSDUDWLYH�GDWD�VKRZLQJ�SHUIRUPDQFH�RI�GLVDGYDQWDJHG�VWXGHQWV�DJDLQVW�DOO�RWKHU�PHDQLQJIXO
FDWHJRULHV�RI�VWXGHQWV�LQ�WKH�VFKRRO��FRPSDULVRQ�RI�SHUIRUPDQFHV�RI�VWXGHQWV�LQ�YDULRXV�VXEJURXSV��UHTXLUHG�

&RPSOHWLRQ�UDWHV��SURPRWLRQ�JUDGXDWLRQ�UDWH��UHWHQWLRQ�UDWHV��LI�DSSOLFDEOH�

3RVW�6HFRQGDU\�WUHQGV��VWXGHQWV�DWWHQGLQJ�DQG�RU�FRPSOHWLQJ�SRVW�VHFRQGDU\�VFKRROV��VWXGHQWV�DFFHSWHG�LQ�WKH�DUPHG�IRUFHV��LI�DSSOLFDEOH�

2WKHU�SHUIRUPDQFH�LQGLFDWRUV�XVHG�LQ�DQDO\VLV�

�

6XPPDUL]H�WKH�DQDO\VLV�RI�GDWD�UHJDUGLQJ�VWXGHQW�DFKLHYHPHQW��

6WUHQJWKV�

0DWK�DQG�FRPPXQLFDWLRQ�DUWV�VFRUHV�DUH�LPSURYLQJ�LQ�PRVW�JUDGH�OHYHOV�DQG�FRKRUWV�
EXW�FRQVLVWHQW�JURZWK�LV�QRW�DOZD\V�SUHVHQW�

�
:HDNQHVVHV�

&RPPXQLFDWLRQ�$UW�DQG�0DWK�6FRUHV�DUH�LPSURYLQJ�EXW�VWLOO�QRW�DOZD\V�PHHWLQJ�WKH�
VWDWH�DYHUDJHV�

�
,QGLFDWH�QHHGV�UHODWHG�WR�VWUHQJWKV�DQG�ZHDNQHVVHV�
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,QFUHDVH�6WXGHQW�DFKLHYHPHQW�LQ�PDWKHPDWLFV�DQG�FRPPXQLFDWLRQ�DUWV�
,PSURYH�&XUULFXOXP�
,QFUHDVH�7HDFKHU�5HWHQWLRQ�
,PSURYH�EDVLF�VNLOOV�LQ�FRPPXQLFDWLRQ�DUWV�DQG�PDWKHPDWLFV�
&RQWLQXH�XWLOL]LQJ�7LWOH�,�WHDFKHUV�IRU�ODQJXDJH�DUWV�DQG�PDWK�LQ�WKH�HOHPHQWDU\

&XUULFXOXP�DQG�,QVWUXFWLRQ�

'DWD�KDV�EHHQ�FROOHFWHG��UHWDLQHG��DQG�DQDO\]HG�UHJDUGLQJ�HDFK�RI�WKH�IROORZLQJ�IDFWRUV�RI�FXUULFXOXP�DQG�LQVWUXFWLRQ�DW�WKH�VFKRRO��

/HDUQLQJ�H[SHFWDWLRQV

,QVWUXFWLRQDO�SURJUDP

,QVWUXFWLRQDO�PDWHULDOV

,QVWUXFWLRQDO�WHFKQRORJ\

6XSSRUW�SHUVRQQHO

6XPPDUL]H�WKH�DQDO\VLV�RI�GDWD�UHJDUGLQJ�FXUULFXOXP�DQG�LQVWUXFWLRQ��

6WUHQJWKV�

(/$�DQG�0DWK�FXUULFXOXP�DOLJQHG�ZLWK�0LVVRXUL�/HDUQLQJ�6WDQGDUGV�
����VFKRRO�.����ZLWK�L3DGV�
7LWOH�,�6XSSRUW�LQ�(/$�DQG�0DWK�
,QVWUXFWLRQDO�0DWHULDOV

�
:HDNQHVVHV�

9HUWLFDO�$OLJQPHQW�RI�0LVVRXUL�/HDUQLQJ�6WDQGDUGV�
7HDFKHU�5HWHQWLRQ�
&RPPRQ�$VVHVVPHQWV�

�
,QGLFDWH�QHHGV�UHODWHG�WR�VWUHQJWKV�DQG�ZHDNQHVVHV�

9HUWLFDO�7HDP�ZRUN�LQ�(/$�DQG�0DWK�
5HYLHZ�RI�3ULRULW\�6WDQGDUG�SURYLGHG�E\�'(6(�DQG�DOLJQPHQW�ZLWK�FXUUHQW�FXUULFXOXP�
'DWD�7HDPV�
0766�LPSOHPHQWDWLRQ�
&XUULFXOXP�$XGLW�
7LWOH�,�WHDFKHUV�IRU�ODQJXDJH�DUWV�DQG�PDWK

+LJK�4XDOLW\�3URIHVVLRQDO�6WDII�

'DWD�KDV�EHHQ�FROOHFWHG��UHWDLQHG��DQG�DQDO\]HG�UHJDUGLQJ�HDFK�RI�WKH�IROORZLQJ�IDFWRUV�RI�D�KLJK�TXDOLW\�SURIHVVLRQDO�VWDII��

6WDII�SUHSDUDWLRQ

&RUH�FRXUVHV�WDXJKW�E\�DSSURSULDWHO\�FHUWLILHG�WHDFKHUV

6WDII�VSHFLDOLVWV�DQG�RWKHU�VXSSRUW�VWDII

6WDII�GHPRJUDSKLFV

6FKRRO�DGPLQLVWUDWRUV

6XPPDUL]H�WKH�DQDO\VLV�RI�GDWD�UHJDUGLQJ�KLJK�TXDOLW\�SURIHVVLRQDO�VWDII��

6WUHQJWKV�

3URIHVVLRQDO�'HYHORSPHQW�2SSRUWXQLWLHV�
7HDFKHUV�$SSURSULDWHO\�&HUWLILHG�
$GPLQLVWUDWLYH�7HDP�([SHULHQFHG
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7HDFKHU�5HWHQWLRQ

�
,QGLFDWH�QHHGV�UHODWHG�WR�VWUHQJWKV�DQG�ZHDNQHVVHV�

,PSURYH�WHDFKHU�UHWHQWLRQ�HVSHFLDOO\�LQ�HOHPHQWDU\

)DPLO\�DQG�&RPPXQLW\�(QJDJHPHQW�

'DWD�KDV�EHHQ�FROOHFWHG��UHWDLQHG��DQG�DQDO\]HG�UHJDUGLQJ�HDFK�RI�WKH�IROORZLQJ�IDFWRUV�RI�IDPLO\�DQG�FRPPXQLW\�HQJDJHPHQW�DW�WKH�VFKRRO��

3DUHQWDO�LQYROYHPHQW

&RPPXQLFDWLRQ�ZLWK�SDUHQWV

3ROLF\�,QYROYHPHQW

3DUHQW�HGXFDWLRQ

6XSSRUW�IRU�VSHFLDO�QHHGV�DQG�XQGHUVHUYHG

+HDOWK�VHUYLFHV

6XPPDUL]H�WKH�DQDO\VLV�RI�GDWD�UHJDUGLQJ�IDPLO\�DQG�FRPPXQLW\�HQJDJHPHQW��

6WUHQJWKV�

&RPPXQLFDWLRQ�ZLWK�SDUHQWV���VFKRRO�PHVVHQJHU��QHZVOHWWHUV��7ZLWWHU��FODVV�)DFHERRN�
3DJHV��3DUHQW�7HDFKHU�&RQIHUHQFHV�ZHOO�DWWHQGHG�
3DUHQW�(GXFDWLRQ���,QIRUPDWLRQDO�0HHWLQJV��QHZVOHWWHUV��LQGLYLGXDO�PHHWLQJV�
+HDOWK�6HUYLFHV���)XOO�WLPH�QXUVH

�
:HDNQHVVHV�

3DUHQWDO�,QYROYHPHQW���SDUHQWV�GR�QRW�WDNH�DGYDQWDJH�RI�RSSRUWXQLWLHV��VDPH�SDUHQWV�
DOZD\V�LQYROYHG�RU�DWWHQGLQJ�HYHQWV�DQG�PHHWLQJV

�
,QGLFDWH�QHHGV�UHODWHG�WR�VWUHQJWKV�DQG�ZHDNQHVVHV�

0RUH�LQSXW�IURP�FRPPXQLW\�DQG�SDUHQWV�WR�FRPSOHWH�VXUYH\V��DWWHQG�HYHQWV�KRVWHG�DW�
VFKRRO

6FKRRO�&RQWH[W�DQG�2UJDQL]DWLRQ�

'DWD�KDV�EHHQ�FROOHFWHG��UHWDLQHG��DQG�DQDO\]HG�UHJDUGLQJ�HDFK�RI�WKH�IROORZLQJ�IDFWRUV�RI�VFKRRO�FRQWH[W�DQG�RUJDQL]DWLRQ�DW�WKH�VFKRRO��

6FKRRO�PLVVLRQ�YLVLRQ

$YHUDJH�FODVV�VL]H

6FKRRO�FOLPDWH

0DQDJHPHQW�DQG�JRYHUQDQFH

6WXGHQW�GLVFLSOLQH�SROLF\

6XPPDUL]H�WKH�DQDO\VLV�RI�GDWD�UHJDUGLQJ�VFKRRO�FRQWH[W�DQG�RUJDQL]DWLRQ�

6WUHQJWKV�

6FKRRO�PLVVLRQ�DQG�YLVLRQ����
&ODVV�6L]H�
0DQDJHPHQW�DQG�*RYHUQDQFH�
6FKRRO�&OLPDWH

�
:HDNQHVVHV�



���������������$0 (6($�%XLOGLQJ�/HYHO�3ODQV

KWWSV���DSSV�GHVH�PR�JRY�HSHJV�)XQGLQJ$SSOLFDWLRQ�%XLOGLQJ/HYHO3ODQV�DVS["GLVWULFW ������ ����

�'LVFLSOLQH�3ROLF\���,W�KDV�QRW�EHHQ�UHYLHZHG�LQ�VRPH�WLPH���

�
,QGLFDWH�QHHGV�UHODWHG�WR�VWUHQJWKV�DQG�ZHDNQHVVHV�

5HYLHZ�DQG�XSGDWH�GLVFLSOLQH�SROLFLHV��ZLWK�LQSXW�IURP�SDUHQWV��WHDFKHUV��
DGPLQLVWUDWLRQ�LI�VXUYH\�UHVXOWV�VXSSRUW�WKRVH�FKDQJHV��

1(('6�$66(660(17��,'(17,)<,1*�35,25,7,(6�

�,Q�PRVW�VFKRROV��FRQGXFWLQJ�D�FRPSUHKHQVLYH�QHHGV�DVVHVVPHQW�ZLOO�UHVXOW�LQ�WKH�LGHQWLILFDWLRQ�RI�D�ODUJH�QXPEHU�RI�LVVXHV�WKDW�FRXOG�EH�DGGUHVVHG�WR
LPSURYH�WKH�DFKLHYHPHQW�RI�VWXGHQWV��+RZHYHU��QR�VFKRRO�VKRXOG�DWWHPSW�WR�DGGUHVV�HYHU\�LGHQWLILHG�QHHG�LQ�D�VLQJOH�\HDU��0RVW�SODQQLQJ�H[SHUWV�VXJJHVW�WKDW
VFKRROV�SULRULWL]H�WKHLU�PDMRU�LVVXHV�DQG�DGGUHVV�QR�PRUH�WKDQ�WKUHH�RI�WKH�PRVW�LPSRUWDQW«��
�'HVLJQLQJ�6FKRROZLGH�3URJUDPV�1RQ�5HJXODWRU\�*XLGDQFH��0DUFK�������

/LVW�DQG�QXPEHU��LQ�RUGHU�RI�SULRULW\��WKH�FULWLFDO�QHHGV�LGHQWLILHG�LQ�WKH�VFKRRO�SURILOH��

3ULRULWL]HG�QHHGV�

�

6WXGHQW�$FKLHYHPHQW���6WXGHQWV�LQ�JUDGHV�����DUH�VFRULQJ�EHORZ�VWDWH�
DYHUDJH�LQ�(/$�DQG�0DWK�RQ�WKH�VWDWH�0$3�DVVHVVPHQW�ZLWK�WKH�
H[FHSWLRQ�RI��WK�JUDGH�0DWK�ZKLFK�ZDV����DERYH�WKH�VWDWH�DYHUDJH���,Q�
DGGLWLRQ�PRUH�WKDQ�����RI�WKH�VWXGHQWV�WDNLQJ�WKH�L5HDG\�DVVHVVPHQW�
DUH�VFRULQJ�EHORZ�JUDGH�OHYHO�LQ�(/$�DQG�0DWK���:H�ZRXOG�OLNH�WR�VHH�
0$3�VFRUHV�LQFUHDVH�E\����HDFK�\HDU�DQG�WKH�SHUFHQWDJH�RI�VWXGHQW�
VFRULQJ�EHORZ�JUDGH�OHYHO�RQ�WKH�L5HDG\�GHFUHDVH�E\����HDFK�\HDU�DV�
ZHOO�

�

3DUHQW�(QJDJHPHQW�,QYROYHPHQW���3DUHQWDO�,QYROYHPHQW�$FLWLYHV�VHH�DQ�
DYHUDJH�RI�����RI�WKH�SDUHQWV�SDUWLFLSDWLQJ���.QR[�&RXQW\�ZRXOG�OLNH�
WR�VHH�WKLV�QXPEHU�LQFUHDVH�E\����HDFK�\HDU�XQWLO�PRUH�WKDQ�����RI�
WKH�SDUHQWV�DUH�SDUWLFLSDWLQJ��0RUH�WKDQ�����RI�WKH�SDUHQWV�
SDUWLFLSDWH�LQ�SDUHQW�WHDFKHU�FRQIHUHQFHV�EXW�ZH�ZRXOG�OLNH�WR�VHH�
PRUH�SDUHQWV�LQYROYHG�LQ�DFWLYLW\�QLJKWV��HGXFDWLRQDO�VSHDNHUV�DQG�
7LWOH�,�PHHWLQJ�SODQQLQJ�FRPPLWWHHV���$�SDUHQW�LQYROYHPHQW�FRPPLWWHH�
KDV�EHHQ�IRUPHG�DQG�ZLOO�ZRUN�RQ�ZD\V�WR�LPSURYH�WKLV�DUHD�RI�
FRQFHUQ���

�

&XUULFXOXP�5HYLHZ�$XGLW���7KH�GLVWULFW�ZLOO�FRQWLQXH�WR�ZRUN�WR�
FUHDWH�D�XQLILHG�FXUULFXOXP�WHPSODWH�IRU�DOO�DUHDV�DQG�HQVXUH�WKDW�
HDFK�VXEMHFW�LQ�HDFK�JUDGH�OHYHO�KDV�D�FXUULFXOXP�WKDW�LV�QR�PRUH�
WKDQ���\HDUV�ROG���&XUUHQWO\�WKHUH�LV�QR�FRQVLVWHQF\�LQ�FXUULFXOXP�
IRUPDW�DQG�VRPH�DUHDV�KDYH�RXW�RI�GDWH�FXUULFXOXP���,W�LV�RXU�EHOLHI�
WKDW�HQVXULQJ�RXU�FXUULFXOXP�LV�FXUUHQW�DQG�DFFXUDWH�ZLOO�LQFUHDVH�
VWXGHQW�DFKLHYHPHQW�DQG�VXFFHVV�

�

6WXGHQW�$FKLHYHPHQW���0RUH�WKDQ�����RI�WKH�VWXGHQWV�.���DUH�VFUHHQHG�
DW�ULVN�IRU�UHDGLQJ�GLIILFXOWLHV���7KLV�QXPEHUV�ZHUH�GHFOLQLQJ�SUH�
SDQGHPLF��EXW�KDYH�VHHQ�D�ODUJH�LQFUHDVH�VLQFH�VFKRRO�FORVXUH�LQ�WKH�
VSULQJ�RI��������$�QHZ�UHDGLQJ�SURJUDP��&./$��KDV�EHHQ�SXUFKDVHG�DQG�
ZLOO�EH�LPSOHPHQWHG�GXULQJ�WKH���������VFKRRO�\HDU�

6FKRROZLGH�3URJUDP���+LGH

�����.12;�&2��(/(0��

6&+22/:,'(�352*5$0�

$OO�FKHFN�ER[HV�PDUNHG�LQ�WKLV�SROLF\�LQGLFDWH�DQ�DVVXUDQFH�RQ�WKH�SDUW�RI�WKH�VFKRRO��

7KLV�6FKRROZLGH�3URJUDP�3ODQ�LV�GHYHORSHG�ZLWK�WKH�LQYROYHPHQW�RI�SDUHQWV�DQG�RWKHU�PHPEHUV�RI�WKH�FRPPXQLW\�WR�EH�VHUYHG�DQG�LQGLYLGXDOV�ZKR�ZLOO�FDUU\
RXW�WKH�SODQ��6HFWLRQ�������E�����

6FKRROZLGH�3URJUDP�3ODQ�'HYHORSPHQW

7HDP�0HPEHU

7HDP�0HPEHU�5ROH 7HDP�0HPEHU�
1DPH

� �3DUHQW /RUL�0RRWV�&ODLU

� �7HDFKHU 0DU\�/\QQ�*UHHQOH\
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� �3ULQFLSDO 0HOLVVD�9DQQR\

� � 2WKHU�$GPLQLVWUDWRUV 1DQF\�*RRGZLQ

� � 7HDFKHU .DUHQ�+RGJH

� � 7HDFKHU /LVD�&ODUN

� � 3DUHQW /XLV�&DUGZHOO

� � 3DUHQW .DULH�+ROPDQ

� � 3DUHQW 6DP�/HFNEHH

�� � 3DUHQW %LOOLH�+XQWHU

3ODQ�'HYHORSPHQW�0HHWLQJ�'DWHV

� 0HHWLQJ�'DWH ����������

&225',1$7,21�:,7+�27+(5�)('(5$/��67$7(��$1'�/2&$/�352*5$06�

6HFWLRQV������D�����%��������E�����

7KLV�SODQ�KDV�EHHQ�GHYHORSHG��LI�DSSURSULDWH�DQG�DSSOLFDEOH��LQ�FRRUGLQDWLRQ�ZLWK�RWKHU�)HGHUDO��6WDWH��DQG�ORFDO�VHUYLFHV��UHVRXUFHV��DQG�SURJUDPV��

0DUN�DOO�SURJUDPV�WKDW�ZLOO�EH�FRRUGLQDWHG�DQG�LQWHJUDWHG�DV�SDUW�RI�WKH�GHYHORSPHQW�RI�WKH�&RQVROLGDWHG�)HGHUDO�3URJUDPV�SODQ�

&RRUGLQDWLRQ�ZLWK�2WKHU�)HGHUDO�3URJUDPV

)HGHUDO�7LWOHV�$FWV 3URJUDP�
5HSUHVHQWDWLYH

5HSUHVHQWDWLYH�
5ROH

� 1DQF\�*RRGZLQ &RRUGLQDWRU

� 1DQF\�*RRGZLQ &RRUGLQDWRU

� 1DQF\�*RRGZLQ &RRUGLQDWRU

� 1DQF\�*RRGZLQ &RRUGLQDWRU

�

675$7(*,(6�72�$''5(66�6&+22/�1(('6�6HFWLRQ�������E�����$��

�7KH�IROORZLQJ�VWUDWHJLHV�ZLOO�EH�LPSOHPHQWHG�WR�DGGUHVV�SULRULWL]HG�VFKRRO�QHHGV���FKHFN�DOO�WKDW�DSSO\�

�6XSSOHPHQWDO�LQVWUXFWLRQ

6XEMHFW�DUHDV�DQG�JUDGH�OHYHOV�WR�EH�VHUYHG��PDUN�DOO�WKDW�DSSO\�

� �0DWK
.� ��� ��� ��� ��� ��� ��� ��� ��� ��� ����

��� ����

� �5HDGLQJ
.� ��� ��� ��� ��� ��� ��� ��� ��� ��� ����

��� ����

� �(QJOLVK�/DQJXDJH�$UWV
.� ��� ��� ��� ��� ��� ��� ��� ��� ��� ����

��� ����

� �6FLHQFH
.� ��� ��� ��� ��� ��� ��� ��� ��� ��� ����

��� ����

� �2WKHU�
.� ��� ��� ��� ��� ��� ��� ��� ��� ��� ����

��� ����

�
�

'HOLYHU\�RI�7LWOH�,�IXQGHG�VXSSOHPHQWDO�LQVWUXFWLRQ�VHUYLFHV

�3UHVFKRRO

�3XOO�RXW�UHVRXUFH�FODVVURRP

�3XVK�LQ�UHJXODU�FODVVURRP

�6XPPHU�6FKRRO

�7XWRULQJ��EHIRUH�RU�DIWHU�VFKRRO�

�2WKHU

�
�

7LWOH�,�6FKRRO�,PSURYHPHQW��D�

7LWOH�,,�$

7LWOH�,9�$

7LWOH�9�%

6HOHFW���
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6XSSOHPHQWDO�5HDGLQJ � �
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6XSSOHPHQWDO�0DWKHPDWLFV � �

6XSSOHPHQWDO�6FLHQFH � �
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�&ODVV�VL]H�UHGXFWLRQ
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�3URIHVVLRQDO�/HDUQLQJ�&RPPXQLWLHV

�6FKRROZLGH�3RVLWLYH�%HKDYLRU�6XSSRUW
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7KH�VWUDWHJLHV�ZLOO��PDUN�DOO�WKDW�DSSO\�
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'HVFULSWLRQ�RI�KRZ�VWUDWHJ\�VWUDWHJLHV�ZLOO�SURYLGH
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�&DUHHU�WHFKQLFDO�HGXFDWLRQ�SURJUDPV

�$FFHVV�WR�FRXUVHZRUN�WR�HDUQ�SRVWVHFRQGDU\�FUHGLW

�$GYDQFHG�3ODFHPHQW
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�7HDFKLQJ�PHWKRGV�FRDFK
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'HVFULEH�DFWLYLWLHV
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'HVFULEH�DFWLYLWLHV
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�3HUNLQV�%DVLF�*UDQW���6HFRQGDU\
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