COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4
CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS
(CASEY-WESTFIELD)

$395,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2014
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111 West Monroe Street
Chicago, Minois 60603

Chapman and Cutler LLp T 312 845 3000
F 3127012381
Attorneys at Law - Focused on Finance® www chapman com

August 4,2014

We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings™) of the Board of Education of Community Unit School District Number C-4,
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), passed
preliminary to the issue by the District of its fully registered General Obligation School Bonds,
Series 2014 (the “Bonds”), to the amount of $395,000, dated August 1, 2014, due serially on
December 1 of the years and in the amounts and bearing interest as follows:

2015 $40,000 3.50%
2016 85,000 3.50%
2017 85,000 3.50%
2018 90,000 4.00%
2019 95,000 4.25%

and we are of the opinion that the Proceedings show lawful authority for said issue under the
laws of the State of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District and is payable from any funds of the District legally
available for such purpose, and all taxable property in the District is subject to the levy of taxes
to pay the same without limitation as to rate or amount, except that the rights of the owners of the
Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency,
moratorium, reorganization and other similar laws affecting creditors’ rights and by equitable
principles, whether considered at law or in equity, including the exercise of judicial discretion.

It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended (the “Code”), but is taken into account in computing an adjustment used in
determining the federal alternative minimum tax for certain corporations. Failure to comply with
certain of such District covenants could cause interest on the Bonds to be includible in gross
income for federal income tax purposes retroactively to the date of issuance of the Bonds.
Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, and
we express no opinion regarding any such collateral consequences arising with respect to the
Bonds.

Chicago New York  Salt Lake City  San Francisco  Washington, DC 3627758 01 04.doc
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Chapman and Cutler LLp

It is also our opinion that the Bonds are “qualified tax-exempt obligations” pursuant to
Section 265(b)(3) of the Code.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
1s not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.

EPBartholomy/CTHarrington:tlt



Chapman and Cutlel’ LLP 111 West Monroe Street

Chicago, lliinois 60603

Attorneys at Law - Focused on Finance®
T 312-845-3000
F 312-701-2361
www chapman com

August 4,2014
First Midstate Inc.
306 North Main Street, Suite 3
Bloomington, Illinois 61701
Re: Community Unit School District Number C-4

Clark, Cumberland, Crawford, Coles and Jasper Counties, [llinois
$395,000 General Obligation School Bonds, Series 2014

Ladies and Gentlemen:

We have acted as disclosure counsel to First Midstate Inc., Bloomington, Illinois (the
“Underwriter”) in connection with the issuance of $395,000 aggregate principal amount of
General Obligation School Bonds, Series 2014 (the “Bonds”), issued on this date by Community
Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties,
Illinois (the “Issuer”). The Bonds are being issued pursuant to the terms of the Bond Purchase
Agreement dated as of July 21, 2014.

Capitalized terms used herein without definition shall have the meanings specified in the
Offering Circular dated July 21, 2014, relating to the Bonds (the “Offering Circular”).

Based upon our examination of such documents and questions of law as we have deemed
relevant in connection with the offering and sale of the Bonds under the circumstances described
in the Offering Circular, we are of the opinion that, under existing law, the Bonds are not
required to be registered under the Securities Act of 1933, as amended, and the Bond Resolution
is not required to be qualified under the Trust Indenture Act of 1939, as amended.

In further accordance with our understanding with you, we express no opinion or belief
herein with respect to the validity of the Bonds or the taxation thereof or of the interest thereon.

Our opinion represents our legal judgment based upon our review of the law and the facts
that we deem relevant to render such opinion, and is not a guarantee of a result. This opinion is
given as of the date hereof and we assume no obligation to revise or supplement this opinion to
reflect any facts or circumstances that may hereafter come to our attention or any changes in law
that may hereafter occur.

3639851.01.01 .doc
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Chapman and Cutler LLp

This opinion is solely for the benefit of the Underwriter. Our opinion represents our legal
judgment based upon our review of the law and the facts that we deem relevant to render such
opinion, and is not a guarantee of a result. This opinion is given as of the date hereof and we
assume no obligation to revise or supplement this opinion to reflect any facts or circumstances
that may hereafter come to our attention or any changes in law that may hereafter occur.

Respectfully submitted,

V2
EPBartholomy/KMFloros:tlt %ﬁ/ﬂ ﬁ\./ M Q/



Chapman and Cutler LLP 111 West Monroe Street

Chicago, llinots 60603

Attorneys at Law - Focused on Finance’
T 312-845-3000

F 312-701-2361
www chapman com

August 4,2014
First Midstate Inc.
306 North Main Street, Suite 3
Bloomington, Hlinois 61701
Re: Community Unit School District Number C-4

Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois
$395,000 General Obligation School Bonds, Series 2014

Ladies and Gentlemen:

We have acted as disclosure counsel to First Midstate Inc., Bloomington, Illinois (the
“Underwriter”) in connection with the issuance of $395,000 aggregate principal amount of
General Obligation School Bonds, Series 2014 (the “Bonds”), issued on this date by Community
Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties,
Illinois (the “Issuer”). The Bonds are being issued pursuant to the terms of the Bond Purchase
Agreement dated as of July 21, 2014 (the “Purchase Contract”) between the Issuer and the
Underwriter.

In accordance with our understanding with you, we have reviewed the Offering Circular
of the Issuer with respect to the Bonds, dated July 21, 2014, (the “Offering Circular”),
certificates of officers of the Issuer and other appropriate persons, the opinion of Chapman and
Cutler LLP, Chicago, lllinois, bond counsel (“Bond Counsel”), and such other records, reports,
opinions and documents, and we have made such investigations of law, as we have deemed
appropriate as a basis for the conclusion hereinafter expressed. Capitalized terms not otherwise
defined herein shall have the meanings ascribed thereto in the Offering Circular. As to facts
material to the views expressed herein, we have, with your consent, relied upon oral or written
statements and representations of officers or other representatives of the Issuer, including the
representations and warranties of the Issuer in the Purchase Contract.

In our capacity as disclosure counsel to the Underwriter, to assist you in discharging your
responsibility with respect to the Offering Circular, we participated in conferences and
correspondence with your representatives, representatives of the Issuer and other persons
involved in the preparation of information for the Offering Circular, during which the contents of
the Offering Circular and related matters were discussed and revised. The purpose of our
professional engagement was not to establish or confirm factual matters set forth in the Offering
Circular, and we have not undertaken any obligation to venfy independently any of the factual
matters set forth therein. Moreover, many of the determinations required to be made in the

3639852 01 01 doc
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Chapman and Cutler LLp

preparation of the Offering Circular involve matters of a non-legal nature. Based on our
participation in the above-mentioned conferences and correspondence, and in reliance thereon
and on our limited review of the records, reports, documents, certificates, statements,
representations, warranties, opinions and matters mentioned above, without independent
verification, we advise you as a matter of fact and not opinion that, during the course of our role
as disclosure counsel to the Underwriter with respect to the Bonds, no facts have come to the
attention of the attorneys in our firm rendering legal services in connection with such role which
caused us to believe that the Offering Circular (apart from (i) CUSIP numbers, (i) the
information relating to The Depository Trust Company and its book-entry only system, and
(ii1) the financial statements or other financial, operating, statistical, numerical or accounting
data incorporated therein, as to all of which we do not express any conclusion or belief)
contained as of its date or contains as of the date hereof any untrue statement of a material fact or
omitted or omits to state a material fact required to be stated therein or necessary in order to
make the statements made therein, in the light of the circumstances under which they were made,
not misleading.

In arriving at the conclusion expressed above, we are not expressing any opinion or view
on, and with your permission are assuming and relying on, the validity, accuracy and sufficiency
of the records, reports, documents, certificates and opinions referred to above (including the
accuracy of all factual matters represented and legal conclusions contained therein. We have
assumed that all records, reports, documents, certificates and opintons that we have reviewed,
and the signatures thereto, are genuine.

We are not passing upon, and do not assume any responsibility for, the accuracy,
completeness or fairness of any of the statements contained in the Offering Circular and make no
representation that we have independently verified the accuracy, completeness or fairness of any
such statements. No responsibility is undertaken or statement rendered with respect to any other
disclosure document, materials or activity, or as to any information from another document or
source referred to by or incorporated by reference in the Offering Circular.

By acceptance of this letter you recognize and acknowledge that: (i) the preceding
paragraph is not a legal opinion but is rather in the nature of negative observations based on
certain limited activities performed by specific lawyers in our firm in our role as disclosure
counsel to the Underwriter; (ii) the scope of those activities performed by us for purposes of
delivering this letter was inherently limited and does not purport to encompass all activities
necessary for compliance with applicable securities laws; and (iii) those activities performed by
us rely on third party representations, warranties, certifications, statements and opinions,
including and primarily, representations, warranties and certifications made by the Issuer, and
are otherwise subject to the conditions set forth herein.



Chapman and Cutler LLr

This letter is solely for the benefit of First Midstate Inc., Bloomington, Illinois and may
not be used, quoted, relied upon or otherwise referred to for any other purpose or by any other
person (including any person purchasing any of the Bonds from the Underwriter) without our
prior written consent. This letter is given as of the date hereof and we assume no obligation to
revise or supplement this letter to reflect any facts or circumstances that may hereafter come to
our attention.

Respectfully submitted,

EPBartholomy/KMFloros:tlt g J 4
artholomy oros 4/” ) Mé‘/



STATE OF ILLINOIS )

) SS

COUNTY OF CLARK )

ORGANIZATION CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting President
and Secretary, respectively, of the Board of Education (the “Board”) of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the
“District”), and as such officials we do further certify as follows:

1.

3627771 01 03

That the District was organized in the year 1948, has continuously since its
organization operated under the general laws of the State of Illinois providing for
the establishment, operation and maintenance of public schools, is now operating
under the provisions of the School Code of the State of Illinois, as amended
(105 ILCS 5/1-1 et seq.), and is not now operating under the provisions of any
special Act or charter.

That the present duly qualified and acting officials of the District are as follows:
Robert Dougherty, President, Board of Education

Barry Howe, Vice-President, Board of Education

Tim Blair, Member, Board of Education

Andy Tutewiler, Member, Board of Education

Terri Cox, Member, Board of Education

Alan Hutton, Member, Board of Education

Casey Overbeck, Member, Board of Education

Tim Blair, Secretary, Board of Education

Mary-Ellen Whitling, School Treasurer

and that said members of the Board have been the duly qualified and acting Board
since January 2014, and provided there are no vacancies created by resignation or

otherwise, will constitute the Board until the election for members of the Board to
be held on April 7, 2015, is canvassed and a new Board duly constituted.

2219640 CTH 7/21/2014



10.

That the changes in the boundaries of the District during the last five (5) years
were as follows: None.

That the only cities, villages or incorporated towns located wholly or partly within
the District are as follows: Casey, Westfield and Hazel Dell, and that none of said
cities, villages or incorporated towns have adopted and are now operating under
the provisions of Articles 6, 14 and 18 of the Election Code of the State of
Illinois, as amended (10 ILCS 5/6, 5/14 and 5/18), said articles being known as
the City Election Law.

That The Counties of Clark, Cumberland, Crawford, Coles and Jasper, Illinois,
are the only counties within which the District is wholly or partly located, and that
none of said counties have adopted and are now operating under the provisions of
Article 6A of the Election Code of the State of Illinois, as amended (10 ILCS
5/6A), said article providing for a county board of election commissioners.

That (a) no portion of the District is now or ever has been located in a county with
3,000,000 or more inhabitants or within any county contiguous to a county with
3,000,000 or more inhabitants, (b) on November 5, 2002, The Counties of
Cumberland and Coles each held a referendum on the applicability of the Property
Tax Extension Limitation Law of the State of Illinois, as amended (35 ILCS
200/18-185 et seq.) (the “Limitation Law ), where such referenda were approved
by a majority of the voters of each of said Counties and (c) The Counties of Clark,
Crawford and Jasper have not held a referendum on the applicability of the
Limitation Law.

That The Casey Reporter and The News Sun are local, community newspapers
published in and with a general circulation in the District.

That all of the news media that have filed a request for notice of the meetings of
the Board pursuant to the Open Meetings Act of the State of Illinois, as amended
(5 ILCS 120/1 et seq.), are as follows: None.

That the regular meetings of the Board are held on the third Monday of each
month at 7:00 o’clock P.M., at the Casey-Westfield Unit Office, 502 East
Delaware Street, Casey, Illinois, within the District, that the Board has given
public notice of said schedule of regular meetings stating the regular dates, times
and places of said meetings at the beginning of each calendar or fiscal year by
posting a copy of said public notice at the principal office of the Board and by
supplying copies of said public notice to all of the newspapers, radio or television
stations and other news media that have filed a request for such notice, and that
the Board has made said schedule available to the public.

That the District is now maintaining and operating a school system composed of
grades K to 12, inclusive, such school system meeting and complying in all



11.

12.

13.

14.

15.

respects with all of the standards established for recognition by the State Board of
Education of the State of Illinois.

That the District does not have an official corporate seal.

That the District has an estimated population of 6,483, and that there are
approximately 3,907 legal voters in the District.

That no petition has been filed or is now pending affecting in any manner
whatsoever the boundaries or the corporate existence of the District.

That the majority of children attending school in the District attend a school
within Clark County, Illinois, and that the District is subject to the supervision
and control of the Regional Superintendent of Schools for the Regional Office of
Education serving Educational Service Region Number 11, including therein all
of Clark County, Illinois.

That there is no litigation or controversy pending or threatened and there are no
tax objections pending or threatened questioning or affecting in any manner
whatsoever the corporate existence of the District, the boundaries thereof, the
right of the District to levy taxes for school purposes or the title of any of its
present officials to their respective offices.



IN WITNESS WHEREOF, we hereunto affix our official signatures, this 21st day of July,
2014.

President, Bﬁﬁ of Efucation

T =g

c§ecretary, Board of Education




STATE OF ILLINOIS )
) SS
CoUNTY OF CLARK )

INDEBTEDNESS CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting

Secretary

of the Board of Education of Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois (the “District”), and School Treasurer of the
District, respectively, and as such officials we do further certify that the total aggregate

indebtedness of the District, of every kind and nature and howsoever evidenced or incurred,
excluding the proposed $395,000 General Obligation School Bonds, Series 2014, does not
exceed the total sum of $6,169,136, which said indebtedness is itemized as follows:
Bonds issued by the District (not including alternate bonds) .......cc.cccoecerveeeneniee $5,645,000
Alternate bonds issued pursuant to Section 15 of the Local
Government Debt Reform Act of the State of Illinois, as
AMENACA .....oovevivvieeeiier ettt ettt e e et s eee b e s ssa s s e n b se s se e st s e eteseseaeeneseanen $0
Contracts (including all payments on installment purchase
contracts, debt certificates and public utility contracts).........cceeeveeeinnciiniiinniceceene $0
Indebtedness resulting from annexations of teITItOrY .......cccoveecirreerceirccincceneniescririeeenene $0
JUAGINENLS ..o.voeeeeee et et e e s st a s e e et ese e e e se e se st esararessenertan $0
Leases (including leases with the School Building Commission
and public building COMMISSIONS) ....cc.cocevurririrereneiirereeereee e e $524,136
Miscellaneous floating indebtedness ..........oooveeuieeeriieeecee e $0
Special assessments levied against DiStrict Property ......ccoceeveeeerceecernieernercnreenresecerseerecn $0
Other forms of debt (not including warrants issued in
anticipation of the collection of taxes levied) .......cc.ooeeiiiiincinniiniieccrceecee $0

all of which appears from the books and records in our respective care and custody.



IN WITNESS WHEREOF, we hereunto affix our official signatures, this 21st day of July,
2014.

Secretary, Board of Education

chool Treasurer



STATE OF ILLINOIS )
) SS
COUNTY OF CLARK )

2013 VALUATION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Clark, Illinois (the “County”), and as such official I do further certify that the
equalized assessed value of all taxable real property located in the County included within the
boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois, “as of the date of this certificate, is the sum of

$ 5?? 'D’]T 46"] , as last equalized or assessed by the Department of Revenue of the State of
Illinois, for State and County taxes for the year 2013, all as appears from the books of

assessment of the County now in my possession.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

» ."-'this:23wdayof%,4ﬂi , 2014.
CoL County Clerk of The Countyzgf Clark, Illinois

(SEAL)’



STATE OF ILLINOIS )
) SS
COUNTY OF CUMBERLAND )

2013 VALUATION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cumberland, Illinois (the “County”), and as such official I do further certify
that the equalized assessed value of all taxable real property located in the County included
within the boundaries of Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois, as of the date of this certificate, is the sum of

§ 10,128,415 a5 Jast equalized or assessed by the Department of Revenue of the State of

Illinois, for State and County taxes for the year 2013, all as appears from the books of

s £

assessment of the County now in my possession.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

this 23rdday of  July ,2014.

\‘4‘3" ‘j @:"‘Ff‘,‘/ )
B 2.4
I C Clerk of The Coun‘[gQ)f Cumberland,

- Illinois
(SEAL)



STATE OF ILLINOIS )

COUNTY OF COLES )

2013 VALUATION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Coles, Illinois (the “County”), and as such official I do further certify that the
equalized assessed value of all taxable real property located in the County included within the
boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford,
Coles and Jasper Counties, Illinois, as of the date of this certificate, is the sum of

$ /5724, ) 7520, as last equalized or assessed by the Department of Revenue of the State of

Illinois, for State and County taxes for the year 2013, all as appears from the books of
assessment of the County now in my possession.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

e
this Z ~“day of Q//Zq 2014,
A day ot

R \ ) A County Clerk of The County of Coles, Illinois
j;;(('STEAL) ;
SRR 3
5 . (S
‘ ' >



STATE OF ILLINOIS )
) SS
COUNTY OF CRAWFORD )

2013 VALUATION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Crawford, Illinois (the “County”), and as such official I do further certify that
the equalized assessed value of all taxable real property located in the County included within
the boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford,
Coles and Jasper Counties, Illinois, as of the date of this certificate, is the sum of
$ l o) HoD , as last equalized or assessed by the Department of Revenue of the State of
Illinois, for State and County taxes for the year 2013, all as appears from the books of

assessment of the County now in my possession.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

this loﬁday of i%w 2014.
Wiy, ‘%ow& - %/ﬂdl() ‘
) TY C (7 ﬁ LJ

N\
s“;o..' ’ ".’? 2, County Clerk of The County of Crawford,
N . ”E Illinois
(SEAL) £ & %
g SEAL it
T % A s
""’é"\o.. & S * \\\I:\\“
””l' 0 C.O. C’N \;‘\\‘

RS



STATE OF ILLINOIS )
) SS
COUNTY OF JASPER )

2013 VALUATION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Jasper, Illinois (the “County”), and as such official I do further certify that the
equalized assessed value of all taxable real property located in the County included within the
boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford,
Coles and Jasper Counties, Illinois, as of the date of this certificate, is the sum of
$ (eég £55 , as last equalized or assessed by the Department of Revenue of the State of
Illinois, for State and County taxes for the year 2013, all as appears from the books of
assessment of the County now in my possession.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the County,

V24 g;
this g/i ~day of 2014.

(SEAL)

Do Mot

Cc{unty Clerk of The County of Jasper, Illinois
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JUL 02 20t
STATE OF ILLINOIS )

SS N ,@@M -
CoUNTY OF CLARK g CMM 0;

COUNTY CLERK RECORDER (!

SCHOOL FIRE PREVENTION AND SAFETY EXTENSION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Clark, Illinois (the “County”), and as such official I do further certify that a tax
for fire prevention, safety, environmental protection, energy conservation or school security
purposes was levied and extended in the County pursuant to Section 17-2.11 of the School Code
of the State of Illinois, as amended, for Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), for the years 2010 to

2013, inclusive, and in the amounts as follows:

YEAR AMOUNT LEVIED AMOUNT EXTENDED
2010 § 33875 $ 273%3
2012 300! 22726
2013 34 35 -0-
ToTAL $125,%379 $ 7,3

all as appears from the books and records of the County in my official care and custody.

1 do further certify that the District did not levy a tax for such purposes pursuant to said
Section 17-2.11 prior to the levy for the year 1985 and has not levied such tax after the levy for
the year 7ZD13.

IN WITNESS WHEREOF, I hereunto affix my official signature and seal of the County, this

NP day of %, ,2014.

SN County Clerk of The County offClark,
: - Tllinois

LifeSafetyCerts
0000410 CTH 6/18/2014
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STATE OF ILLINOIS )
) SS
COUNTY OF CUMBERLAND )

ScHOOL FIRE PREVENTION AND SAFETY EXTENSION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cumberland, Illinois (the “County”), and as such official I do further certify
that a tax for fire prevention, safety, environmental protection, energy conservation or school
security purposes was levied and extended in the County pursuant to Section 17-2.11 of the
School Code of the State of Illinois, as amended, for Community Unit School District

Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”),

for the years 2010 to 2013, inclusive, and in the amounts as follows:

YEAR AMOUNT LEVIED AMOUNT EXTENDED
2010 $33,875 $ 4,249 .01
2011 33,828, 4,617.97
2012 33,061 4,818.92
2013 34’635 -"5,064.21
TOTAL $135,399 $ 18,750.11

all as appears from the books and records of the County in my official care and custody.

I do further certify that the District did not levy a tax for such purposes pursuant to said

Section 17-2.11 prior to the levy for the year 1985 and has not levied such tax after the levy for

2014

the year

IN WITNESS WHEREOF, I hereunto affix my official signature and seal of the County, this

23rd day of July ,2014.

’ Céunty Clerk of The County of Cumberland,

Illinois
(SEAL)



STATE OF ILLINOIS )
) SS
CoOUNTY OF CRAWFORD )

SCHOOL FIRE PREVENTION AND SAFETY EXTENSION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Crawford, Illinois (the “County”), and as such official I do further certify that
a tax for fire prevention, safety, environmental protection, energy conservation or school security
purposes was levied and extended in the County pursuant to Section 17-2.11 of the School Code
of the State of Illinois, as amended, for Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District ), for the years 2010 to

2013, inclusive, and in the amounts as follows:

YEAR AMOUNT LEVIED AMOUNT EXTENDED
2010 $ $ :
2011 e abbached et
2012
2013
ToTAL $ $

all as appears from the books and records of the County in my official care and custody.
I do further certify that the District did not levy a tax for such purposes pursuant to said
Section 17-2.11 prior to the levy for the year 1985 and has not levied such tax after the levy for

the year Zzwﬂ

IN WITNESS WHEREOF, I hereunto affix my official signature and seal of the County, this

[OQday of g 'g A %3 ,2014.

Ay

/]

I;,,

\\“\)“TOY.CA ,"’ # '_’,_ AT £ L ) .
s‘%?-‘ T ..é: ;’?;, County Clerk of The Count! rawford,
£ DY Ilinois
8] SRAL io}
XA NeH
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Tax Year: 2010

Tax Extension Detail Report
Crawford County

Page 55 of 66

07/21/2011 03:58:23 £M

Taxing District UCC4 - CASEY-WEST UNIT C4

Equalization Factor 1.016200

Property Type Total EAV  Rate Setting EAV Other Values Overlapping County Overlap EAV
Farm 16,487 16,487 EZ Value Abated 0 CLARK COUNTY 56,837,284
Residential 0 0 EZ Tax Abated $0.00 COLES COUNTY 1,382,736
Commercial 0 0 New Property 0 CUMBERLAND COUNTY 8,662,779
Industrial 0 0 TIF Increment 0 JASPER COUNTY *530,460
Mineral 0 0 Total 67,413,259
State Railroad 0 0 * denotes use of estimated EAV
Locat Railroad 0 0
County Total 16,487 16,487
Total + Overlap 67,429,746 67,429,746
Maximum Calc'ed Actual Certified Total Extension Total Extension
Fund/Name Levy Request Rate Rate Rate Rate Total Extension After TIF & EZ w/Overlaps Percent
002 Education 1,246,598 1.8400 1.8487 1.8400 1.8400 $303.36 $303.36 $1,240,707.33 40.1844
003 Bonds and Interest 589,980 0.0000 0.8750 0.8750 0.8750 $144.26 $144.26 $590,010.28 19.1093
004 Buildings, Equipment and Mair 338,749 0.5000 0.5024 0.5000 0.5000 $82.44 $82.44 $337,148.73 10.9204
0051.M.R.F. 247,558 0.0000 0.3671 0.3672 0.3672 $60.54 $60.54 $247,602.03 8.0194
030 Transportation System 135,500 0.2000 0.2010 0.2000 0.2000 $32.97 $32.97 $134,859.49 4.3674
031 Working Cash 33,875 0.0500 0.0502 0.0500 0.0500 $8.24 $8.24 $33,714.87 1.0915
032 Fire Prevention, Safety, Securi 33,875 0.0500 0.0502 0.0500 0.0500 $8.24 $8.24 $33,714.87 1.0915
033 Special Education 27,100 0.0400 0.0402 0.0400 0.0400 $6.59 $6.59 $26,971.90 0.8729
035 Tort Judgements, General/Liat 229,943 0.0000 0.3410 0.3411 0.3411 $56.24 $56.24 $230,002.86 7.4498
047 Social Security 145,391 0.0000 0.2156 0.2157 0.2157 $35.56 $35.56 $145,445.96 47104
057 Lease or Purchase 33,875 0.0500 0.0502 0.0500 0.0500 $8.24 $8.24 $33,714.87 1.0915
098 Temporary Relocation 33,875 0.0500 0.0502 0.0500 0.0500 $8.24 $8.24 $33,714.87 1.0915
Totals 3,096,319 4.5919 4.5790 4.5790 $754.94 $754.92 $3,087,608.06 100.0000
Fund/Name Total Extension Residential Rural Commercial Industrial Railroad Local Railroad Mineral
002 Education $303.36 $0.00 $303.36 $0.00 $0.00 $0.00 $0.00 $0.00
003 Bonds and Interest $144.26 $0.00 $144.26 $0.00 $0.00 $0.00 $0.00 $0.00
004 Buildings, Equipment and Mair $82.44 $0.00 $82.44 $0.00 $0.00 $0.00 $0.00 $0.00
0051. M. R. F. $60.54 $0.00 $60.54 $0.00 $0.00 $0.00 $0.00 $0.00
030 Transportation System $32.97 $0.00 $32.97 $0.00 $0.00 $0.00 $0.00 $0.00
031 Working Cash $8.24 $0.00 $8.24 $0.00 $0.00 $0.00 $0.00 $0.00
032 Fire Prevention, Safety, Securi $8.24 $0.00 $8.24 $0.00 $0.00 $0.00 $0.00 $0.00
033 Special Education $6.59 $0.00 $6.59 $0.00 $0.00 $0.00 $0.00 $0.00
035 Tort Judgements, General/Liat $56.24 $0.00 $56.24 $0.00 $0.00 $0.00 $0.00 $0.00
047 Social Security $35.56 $0.00 $35.56 $0.00 $0.00 $0.00 $0.00 $0.00
057 Lease or Purchase $8.24 $0.00 $8.24 $0.00 $0.00 $0.00 $0.00 $0.00

votec



lax Year: 2010

Tax Extension Detail Report
Crawford County

Page 56 of 66
07/21/2011 03:58:23 PM

Fund/Name Total Extension Residential Rural Commercial Industrial Railroad Locat Railroad Mineral
098 Temporary Relocation $8.24 $0.00 $8.24 $0.00 $0.00 $0.00 $0.00 $0.00
Totals $754.92 $0.00 $754.92 $0.00 $0.00 $0.00 $0.00 $0.00
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Tax Year: 2011

Tax Computation Report

Page 53 of 62

Crawfor“ aunty 07/11/2 12:13:13 PM
Taxing District UCC4 - CASEY-WEST UNIT C4 Equalization Factor 1.000000

Property Type Total EAV Rate Setting EAV Other Values Overlapping County Overlap EAV
Farm 17,039 17,039 EZ Value Abated 0 CLARK COUNTY 54,057,564
Residential 0 0 EZ Tax Abated $0.00 COLES COUNTY 1,464,987
Commercial 0 0 New Property 0 CUMBERLAND COUNTY 9,235,935
Industrial 0 0 TIF Increment 0 JASPER COUNTY 503,830
Mineral 0 0 Truth in Taxation Total 65,352,316
State Railroad 0 0 Fited Under Truth in Tax? No * denotes use of estimated EAV
Local Railroad 0 0 Truth in Tax Max Levy 0
County Total 17,039 17,039 Truth in Tax Factor 1.0000
Total + Overlap 65,369,355 65,369,355

Maximum Calc'ed Actual Certified Total Extension
Fund/Name Levy Request Adjusted Levy Rate Rate Rate Rate Total Extension w/Overlaps
002 Education 1,244,877 1,244,877 1.8400 1.904374 1.8400 1.8400 $313.52 $1,202,796.13
003 Bonds and Interest 592,044 592,044 0.0000 0.905690 0.9057 0.9057 $154.32 $592,050.25
004 Buildings, Equipment and Maintenance 338,282 338,282 0.5000 0.517493 0.5000 0.5000 $85.20 $326,846.78
0051 M. R.F. 210,000 210,000 0.0000 0.321251 0.3213 0.3213 $54.75 $210,031.74
030 Transportation System 135,313 135,313 0.2000 0.206998 0.2000 0.2000 $34.08 $130,738.71
031 Working Cash 33,828 33,828 0.0500 0.051749 0.0500 0.0500 $8.52 $32,684.68
032 Fire Prevention, Safety, Security 33,828 33,828 0.0500 0.051749 0.0500 0.0500 $8.52 $32,684.68
033 Special Education 27,063 27,063 0.0400 0.041400 0.0400 0.0400 $6.82 $26,147.74
035 Tort Judgements, General/Liability ins. 270,833 270,833 0.0000 0.414312 0.4144 0.4144 $70.61 $270,890.61
047 Social Security 205,000 205,000 0.0000 0.313603 0.3137 0.3137 $53.45 $205,063.67
057 Lease or Purchase 33,828 33,828 0.0500 0.051749 0.0500 0.0500 $8.52 $32,684.68
098 Temporary Relocation 33,828 33,828 0.0500 0.051749 0.0500 0.0500 $8.52 $32,684.68
109 PRIOR YEAR ADJUSTMENT 0 0 0.0000 -0.000411 -0.0004 -0.0004 ($0.07) $0.00
Truth in Taxation Totals 2,566,680 2,566,680 $652.51
Totals 3,158,724 3,158,724 4.831706 4.7347 4.7347 $806.76 $3,095,304.35

votec

Copyright (C) 1997-2012 DEVNET Incorporatec



Tax Year: 2012

Tax Comput: >n Report

Crawford -county

ge 54 of 63
06/19/20: . v4:33:04 PM

Taxing District UCC4 - CASEY-WEST UNIT C4

Property Type Total EAV Rate Setting EAV
Farm 17,594 17,594
Residential 0 0
Commercial 0 0
Industrial 0 0
Mineral 0 0
State Railroad 0 0
Local Railroad 0 0
County Total 17,594 17,594
Total + Overlap 65,229,534 65,229,534

Fund/Name

002 Education

003 Bonds and Interest

004 Buildings, Equipment and Maintenance
0051.M.R. F.

030 Transportation System

031 Working Cash

032 Fire Prevention, Safety, Security

033 Special Education

035 Tort Judgements, General/Liability Ins.
047 Social Security

057 Lease or Purchase

098 Temporary Relocation

Truth in Taxation Totals

Totals

Equalization Factor 0.969700

Other Values

Overlapping County

Overlap EAV

CLARK COUNTY
COLES COUNTY
CUMBERLAND COUNTY
JASPER COUNTY

EZ Value Abated 0

EZ Tax Abated $0.00

New Property 0

TIF Increment 0

Truth in Taxation

Filed Under Truth in Tax? No

Truth in Tax Max Levy 0

Truth in Tax Factor 1.0000
Maximum Calc'ed
Levy Request Adjusted Levy Rate Rate
1,216,628 1,216,628 1.8400 1.865149
596,285 596,285 0.0000 0.914134
330,606 330,606 0.5000 0.506835
180,000 180,000 0.0000 0.275949
132,242 132,242 0.2000 0.202733
33,061 33,061 0.0500 0.050684
33,061 33,061 0.0500 0.050684
26,448 26,448 0.0400 0.040546
450,000 450,000 0.0000 0.689872
160,000 160,000 0.0000 0.245288
33,061 33,061 0.0500 0.050684
14,600 14,600 0.0500 0.022383

2,609,707 2,609,707

3,205,992 3,205,992 4.914941

Total

* denotes use of estimated EAV

Actual
Rate

1.8400
0.9142
0.5000
0.2760
0.2000
0.0500
0.0500
0.0400
0.6899
0.2453
0.0500
0.0224

4.8778

Certified
Rate

1.8400
0.9142
0.5000
0.2760
0.2000
0.0500
0.0500
0.0400
0.6899
0.2453
0.0500
0.0224

4.8778

Total Extension

53,452,007
1,528,254
9,637,849

*593,830

65,211,940

Total Extension

wiQOverlaps
$323.73 $1,200,223.43
$160.84 $596,328.40
$87.97 $326,147.67
$48.56 $180,033.51
$35.19 $130,459.07
$8.80 $32,614.77
$8.80 $32,614.77
$7.04 $26,091.81
$121.38 $450,018.56
$43.16 $160,008.05
$8.80 $32,614.77
$3.94 $14,611.42
$697.37
$858.21 $3,181,766.23

Copvriaht (C) 1997-2013 DFVNET Inrarnaratar



Tax Year: 2013

Tax Computation Report

Crawford County

Page 55 of 64
07/10/2014 09:32:49 AM

Taxing District UCC4 - CASEY-WEST UNIT C4

Equalization Factor 1.000000

Overlapping County

Overlap EAV

CLARK COUNTY
COLES COUNTY
CUMBERLAND COUNTY
JASPER COUNTY

Property Type Total EAV Rate Setting EAV Other Values
Farm 18,460 18,460 EZ Value Abated 0
Residential 0 0 EZ Tax Abated $0.00
Commercial 0 0 New Property 0
Industrial 0 0 TIF Increment 0
Minera! 0 0 Truth in Taxation
State Railroad 0 0 Filed Under Truth in Tax? No
Local Railroad 0 0 Truth in Tax Max Levy 0
County Total 18,460 18,460 Truth in Tax Factor 1.0000
Total + Overlap 65,816,532 65,816,532

Maximum Calc'ed
Fund/Name Levy Request Adjusted Levy Rate Rate
002 Education 1,274,559 1,274,559 1.8400 1.936533
003 Bonds and Interest 594,672 594,672 0.0000 0.903530
004 Buildings, Equipment and Maintenance 346,348 346,348 0.5000 0.526233
0051.M.R.F, 180,000 180,000 0.0000 0.273488
030 Transportation System 138,539 138,539 0.2000 0.210493
031 Working Cash 34,635 34,635 0.0500 0.052624
032 Fire Prevention, Safety, Security 34,635 34,635 0.0500 0.052624
033 Special Education 27,708 27,708 0.0400 0.042099
035 Tort Judgements, General/Liability Ins. 480,000 480,000 0.0000 0.729300
047 Social Security 170,000 170,000 0.0000 0.258294
057 Lease or Purchase 34,635 34,635 0.0500 0.052624
098 Temporary Relocation 0 0 0.0500 0.000000
109 PRIOR YEAR ADJUSTMENT 0 0 0.0000 -0.000813
Truth in Taxation Totals 2,721,059 2,721,059
Totals 3,315,731 3,315,731 5.037029

Total

*denotes use of estimated EAV

Actual
Rate

1.8400
0.9036
0.5000
0.2735
0.2000
0.0500
0.0500
0.0400
0.7293
0.2583
0.0500
0.0000
-0.0008

4.8939

Certified
Rate

1.8400
0.9036
0.5000
0.2735
0.2000
0.0500
0.0500
0.0400
0.7293
0.2583
0.0500
0.0000
-0.0008

4.8939

Total Extension

*53,452,007 *
1,594,795
10,128,415
622,855
65,798,072

Total Extension

w/Overlaps
$339.66 $1,211,024.19
$166.80 $594,718.18
$92.30 $329,082.66
$50.49 $180,008.22
$36.92 $131,633.06
$9.23 $32,908.27
$9.23 $32,908.27
$7.38 $26,326.61
$134.63 $479,999.97
$47.68 $170,004.10
$9.23 $32,908.27
$0.00 $0.00
($0.15) $0.00
$736.75
$903.40 $3,221,521.80

Copyright (C) 1997-2014 DEVNET Incorporatec

Istaley



STATE OF ILLINOIS )
) SS
CoUNTY OF COLES )

ScHooL FIRE PREVENTION AND SAFETY EXTENSION CERTIFICATE

I, the undersigned, do hereby certify that [ am the duly qualified and acting County Clerk
of The County of Coles, Illinois (the “County”), and as such official I do further certify that a tax
for fire prevention, safety, environmental protection, energy conservation or school security
purposes was levied and extended in the County pursuant to Section 17-2.11 of the School Code
of the State of Illinois, as amended, for Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), for the years 2010 to

2013, inclusive, and in the amounts as follows:

YEAR AMOUNT LEVIED AMOUNT EXTENDED
2010 § 33775 $ 4, 3
2011 33,52z Nanges”
2012 33 04/ Ne ¥ 3
2013 3% £ 3500 _ DN
TOTAL $ 145, 399 $ 2,9L0.¥S

all as appears from the books and records of the County in my official care and custody.

I do further certify that the District did not levy a tax for such purposes pursuant to said
Section 17-2.11 prior to the levy for the year 1985 and has not levied such tax after the levy for
the year A4/ 3.

IN WITNESS WHEREOF, I hereunto affix my official signature and seal of the County, this

, 2014,

‘.JL;@W,A/

2 County Clerk/of The County of Coles,
. U Illinois




STATE OF ILLINOIS )
) SS
COUNTY OF JASPER )

SCHOOL FIRE PREVENTION AND SAFETY EXTENSION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Jasper, Illinois (the “County”), and as such official I do further certify that a
tax for fire prevention, safety, environmental protection, energy conservation or school security
purposes was levied and extended in the County pursuant to Section 17-2.11 of the School Code
of the State of Illinois, as amended, for Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), for the years 2010 to

2013, inclusive, and in the amounts as follows:

YEAR AMOUNT LEVIED AMOUNT EXTENDED
2010 ¢ 33 875 g A &
2011 33 928 {967/
2012 33006/ 310-S&
2013 31 28 31/.</3

TOTAL $135,399 $ 1,193.U7

all as appears from the books and records of the County in my official care and custody.
I do further certify that the District did not levy a tax for such purposes pursuant to said
Section 17-2.11 prior to the levy for the year 1985 and has not levied such tax after the levy for

the year 20[3.

IN WITNESS WHEREOF, I hereunto affix my official signature and seal of the County, this

d_‘””//day of %}(!% , 2014.
Copnty Clerk of The County of Jasper,
[1linois

.+ (SEAL)



STATE OF ILLINOIS )
) SS
COUNTY OF CLARK )

SCHOOL FIRE PREVENTION AND SAFETY BONDS CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting Secretary
of the Board of Education of Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois (the “District”), and School Treasurer of the
District, respectively, and as such officials we do further certify that all of the bonds issued by
the District for fire prevention, safety, environmental protection, energy conservation or school
security purposes pursuant to Sections 17-2.11 and 17-2.11a of the School Code of the State of

Illinois, as amended, are dated and in the amounts as follows:

10/1/1973 $ 75,000
10/1/1979 150,000
11/1/1985 350,000
6/15/1990 575,000
12/1/1993 1,299,000
1/1/1997 300,000
7/15/2003 1,680,000
7/1/2007 665,000
11/1/2010 135,000

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 21st day of July,

2014.

= Rz

7Secretary, Board of Education

School Treasurer




STATE OF ILLINOIS )
) SS
CoOUNTY OF CLARK )

SCHOOL FIRE PREVENTION AND SAFETY CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education of Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois (the “District”), and as such official I do further
certify that I am the keeper of the records and files of the District and that attached hereto are
true, correct and complete copies of showings to support a bond issue for fire prevention, safety,
environmental protection, energy conservation and school security purposes for the District as
follows:

1.  The order of the Regional Superintendent of Schools having supervision
and control over the District (the “Regional Superintendent’) requiring the District to
effect compliance with the building code promulgated by the State Board of Education of
the State of Illinois;

2.  The estimate of a licen/sed architect or engineer stating the estimated
amount necessary to effect compliance with said order of the Regional Superintendent;

3.  The approval of said estimate by the Regional Superintendent; and

4.  The approval of said estimate by the State Superintendent of Education of
the State of Illinois

for each of the school buildings and in the amounts, as most recently amended, as follows:



SCHOOL BUILDING AMOUNT OF MOST RECENT APPROVAL
Casey-Westfield High School $3,418,463.00
I do further certify that none of said school buildings is a building that was to have been
replaced with a school building the construction of which was financed with the proceeds of
bonds issued pursuant to Section 17-2.11 of the School Code of the State of Illinois, as amended.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 21st day of July, 2014.

Rz

Secretary, Board of Education




REGIONAL SUPERINTENDENT'S CERTIFICATE OF APPROVAL
TO RAISE OR USE FIRE PREVENTION AND SAFETY FUNDS

DISTRICT NAME AND NUMBER COUNTY
Casey-Westfield CUSD 4C Clark

FACILITY NAME AMENDMENT NUMBER
Casey-Westfield High School 18

June 13, 2014

Date

A Certification of Need for Fire Prevention and Safety Funds was received from said district on

The aggregate amount of $__ 3,021,263 has been previously approved.

Allied Design Consultants inc: William D. VanDusen
Architect's Name and Firm

The proposed work and estimate(s) of costs cerlified by

as necessary to effect the repairs or alterations recommended in hisfher safety survey report or amendment submitted lo the local
board of education and accepied and adopied by them in the amount of § 397,200 appear o be within the scope of Section 17-

2.11 of the School Code.

Therefore:
Pursuant to the provision of Section 17-2.11 of the School Cade of Iinois,
E approve the increase in the aggregate amaunt of funds to be raised or used for Fire Prevention and Safety purpose fo
s 3,418,463
DI approve the use of existing district funds in the amount of § with no increase in the aggregate amount of funds to
be raised.
An appropriate Order to Effect Compliance with the Health Life Safety Code of Public Schools will be issued by this office

upon receipt of the Certificate of Approval of this amendment from the State Superintendent of Education.

This Certificate of Approval is computed on the basis of Amendment Number 18 , submitted by the district on

6/13/2014 and supersedes any and all prior Cerfificates issued with regard to this facility.

Signed this 23 day of June’ 2014 .

[N

217 348-0151 217 348-0171

Signature éf Regional Superintendent y\ l Phone Number Fex Number

Fonm 36-2] {5/14) Presaaibed by Regional Supenntendent for Regional Superintendent’s use) 180 500 d)
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- REQUEST FOR AUTHORIZATION
To use Fire Prevention and Safety Funds

{Amendment Number |

PART L. CERTIFICATION OF ESTIMATED COSTS

This is to certify that;

The CASEY-WESTFIELD HIGH SCHOOL school, located at 306 E Edgar AveCasey, lllinois, and under the management and
contro! of the Board of Education of School District # 004C, Clark County, was surveyed by me on 6/10/2014.

All of the urgent or necessary work as indicated on the attached Form 35-48 is necessary o abate the violations of
applicable code requirements and should result in effecting compliance with said requirements within prescribed timelines.
I”_i No violations of applicable code requirements other than those cited in previously approved safety survey reports or
amendments and those noted in this survey or amendment were noted.
All other work recommended in the aftached Form 35-48, though not required to abate violations of applicable requirements
of the Health/Life Safety Code for Public Schools, is recommended for energy conservation; disabled accessibility; school
security; repair of school sidewalks, playgrounds, parking lots, or school bus furnarounds; and other repair purposes
provided in Section 17 2.11 of the School Code.

The certified estimated cost figures were prepared by me and to the best of my knowledge are frue and accurate
estimates of the costs to execute the work as specified. The total estimated costs to finance the work involved

is § 397.200.09.

Name of Archilect/Engineer Name of Firm
Wiltiam D. VanDusen ALLIED DESIGN CONSULTANTS INC.,
Fhone Number Fax Number
(217) 522-3355 (217) 522-5570
License Number Expiration Date
001-009243 g 072014
Email Address C iR . 3
wvandusen@earthlink.net 1 A \&«,‘%usm__
T " ™ [Seal and Signature]]

PART II. CERTIFICATION OF NEED {Provided by district through IWAS)

The local Board of Education hereby certifies and assures the State Board of Education:

a. Based upon the report of the architect referred to above, the district faces tofal estimated costs of $ 1o finance the work
involved. g

b. The district has $ available in its operations and maintenance fund, fire prevention and safety fund, school facility
occupation tax fund and/or other fund {o finance the work,

¢. The district needs to ralse $ in additional revenue through the levy of the Fire Prevention and Safety Tax or issuance of
Bonds to finance the recommended work,

d. Plans and specifications for the work will be submitted to the Regional Superintendent for review and approval.

e. The work to be financed with Fire Prevention and Safety funds will not commence until the Certificate of Approval of the
State Superintendent is received, the detailed plans and specifications have been approved by the regional
superintendent and the regional superintendent (or other lawful agency) has issued an appropriate Order to Effect
Compliance with the Health/Life Safety Code for public schools {or other lawful order requiring the work to be done).

f. All work authorized by the Distriot will be executed in conformity with all applicable codes.

g. Inthe case of work recommended to repair school sidewalks, ptaygrounds, parking fots, or school bus tumarounds the
notice and hearing requirements of Section 17-2.11 of the School Code were complied with by publishing the required
notice on and holding the required public hearing on .

{35-76) (7/07) Prescribed by ISBE for ISBE Uss

r‘ i
;
‘\
i
3
i
1
i
1
i



mailto:wvandusen@earthlink.net

SCHEDULE OF RECOMMENDED WORK ITEMS AND
ESTIMATED COSTS

1. COUNTY CODE 2. DISTRICT CODE/NAME

3, FACILITY CODE/NAME

tams with a Funding Type of 'O ase not included in the cost catculation,

35-48 (7/07) {Prascribad by 1SBE for Local Board Usa)

012, Clark 004C, Casey-Westfield CUSD 4C CASEY-WESTFIELD HIGH SCHOOL
N 11. Estimated 14
4. ls. IG‘ 8. Unils . 15,
" L . 9. 10. Labor Cost 12. ROE 13, ISBE Estimaled "
:'B’“ ;‘g'm‘ Frictty [7- Snecification(s) o sure [Quantty[Code (Architect/  [Adjustment  |Adjustment [Completion [4In9
Mt s Engineer} Date yP
it has been determined that there are two
separate ceilings in the gym, both of which will
need to be removed 1o expose the eriginal roof
framing, to eliminate the potential for additional
1 b 2, celling coltapse. Upen the removal of the s.f. 14600 {2 1$331,000.00 10/1/2015 |F
existing ceflings, implement necessary repairs
to the roof structure and provide a suitable
finished ceiling material, This includes
associaled ejecincal removal and reinstallation
Original Adjusied
Subto!al'$331 ,600.00 Subtotal $331,000.00
Originall Adjus\edl
10.00%{$33,100,00 10.00%{$33,100.00
Contingency, Contingency|
Orlginal Adjusted
10.00% A/E[$33,100.00 10.00% AVE[$33,100.00
Fees| Fees
Original Adjusted
Grand Totalf P50 200-00 Grand Total|$397'2°°‘°°




VIOLATION AND RECOMMENDATION SCHEDULE
{23 L. Adm. Code 180, Sections 180.320)

1, COUNTY CODE 2, DISTRICT CODE/NAME 3. FACILITY CODE/NAME
012, Clark 004C, Casey-Westfield CUSD 4C CASEY-WESTFIELD HIGH SCHOOL
4. . 6.
5. Location(s) . ]7. Rue . . . L
::Dem (Room No) gr;g:ty Violated 8, Descripfion of the violation 9. Recommendation to correct viofation

1 Gymnasium |a,

the 1927 building addition has collapsed and | need to be removed to expose the original roof framing, to eliminate the potential
186,395 [fallen to the floor below. it is anticipated that  [for additional ceiling collapse. Upon the removal of the exisling ceilings, implement

the remaining ceiling in the gy ium is alsolr y repairs to the roof strucfure and provide a sultable rmished cellmg

in jeopardy of collapse as well. material. This includes associaled electrical removal and reinstall

large section of the gymnasium ceiling I;,ﬂhas been determined that there are two separate ceilings in the gym, both of which

Form 35-84 (7/07) (Prascribed by ISBE for local board use)



A oARA § AL L 1w o WS ISRIESFE L s

(Section 2-3.12 of the School Code of linois)

Casey-Westfield CUSD 4C, 004C Clark
District Name and Number County
CASEY-WESTFIELD HIGH SCHOOL Casey
Facility Name Facility Location

There has been submitted:

Ten Year Survey by Robert L. Dougherty, Board President, filed on 8/17/2014 with this
Q office; describing conditions of noncompliance with applicable codes, with respect to this
facility; or
O An Amendment Number 18; in the amount of $397,200.00

As it is my duty to enforce the Health/Life Saféty Code for Public Schools ( 23 lllinois Administrative Code Part
180) pursuant to the Provisions of Sections 2-3.12 and 3-14.2 and 3-14.21 of the School Code of lllinois;

Therefore, the Board of Education in Clark County, District #004C is hereby ordered to make such repairs or
alterations as necessary to effect full compliance with the applicable provisions of the Health/Life Safety Code
for Public Schools, or complete the work itemized in Amendment Number 18 as approved. Urgent items must
be completed within one year, while all other items should be completed within the timelines specified on Form
35-48.

Signed this 3. day of 944(“"/ AL,
‘Bobb Merrmesy M W

Name of Regional Superin’tendent / VSignature of Regior@(«éﬁperintendent

(Form 36-22) (3/04) (Prescribed by the Regional Supedntendent for the Use of the Reglonal Superintendent)

. hitp:/Awebapps,isbenet/HLSWeb/PrintableOrder T oEffect. aspx?surveyid= 8785 171
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Certificate Of Approval Page 1 of 2

N

CERTIFICATE OF APPROVAL FOR THE EXPENDITURE OF
FIRE PREVENTION AND SAFETY FUNDS

(Section 17-2 11 of the School Code)

" CASEY-WESTFIELD HIGH SCHOOL Clark
School Building \ County

Casey-Westfield CUSD 4C, 004C

. District Name and Number

tAmendment Number 18 5

Total Previously Approved $3.021,263.00 ’
Approved to raise with this Amendment| $397,200.00
Total Approved to Date $3,418,463.00
Existing District Funds Approved $0.00

1, Dr. Chnstopher Koch, State Superintendent of Education, acknowledge receipt of the estimate of cost certified by the architect/engineer
required’

to bring this school building mto compliance with the safety standards set forth in 23 1. Adm. Code Part
1. &1 {175, 231ll. Adm. Code Part 180, and or 23 Ill. Adm. Code Part 185 as promulgated by the State Board of
Education.

2 | to bring the school building into compliance with the Asbestos Abatement Act 105 ILCS 105/1 et.seq, and
"| & |the federal Asbestos Hazard Emergency Response Act of 1986 as amended (AHERA).

to provide funds for energy conservation; disabled accessibility; school security; repair of school sidewalks,
i | playgrounds, parking lots, or school bus turnarounds; and other repair purposes pursuant to Section
17-2.11 of the Schoo! Code with funds not necessary for the completion of items under No. 1 or No. 2
above. |

I Further certify that the estimate of total approval to date, in the amount of $3,418,463 00 has been examined and determined to be
reasonable and i1s hereby approved

6/20/2014 C b hrphe :{{‘4-

Date Signature of State Superintendent of Education

EXPLANATORY NOTES:

1 | ¥ |No items in this amendment were disapproved nor were any of the estimated costs adjusted.

One or mare items in this amendment were disapproved and the estimated costs adjusted accordingly. The
— jamount shown above as the total amount approved for this amendment reflects an aggregate cost

M X ; .
2L adjustment of + / - $0.00. Comments regarding this amendment and a list of the items disapproved and cost
adjustments applied are attached to this certificate.
COMMENTS:

ADJUSTED ITEMS:

[ITEM 1D IDESCRIPTION ESTIMATED AMOUNT ADJUSTED AMOUNT JDIFFERENCE REASON

hitp://webapps.isbe.net/HLSWeb/PrintableCertificateOf Approval.aspx?surveyld=8785 6/27/2014
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STATE OF ILLINOIS )
) SS
CouNnTY OF CLARK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Clark, Illinois, and as such official I do further certify that on the Z3% day of
, 2014, there were filed in my office duly certified copies of showings to support a
bond issue for fire prevention, safety, environmental protection, energy conservation and school
security purposes for Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois, as follows:
1. Certified copy of the certificate of approval of the Regional
Superintendent of Schools having supervision and control over the District; and
2. Certified copy of the certificate of approval of the State Superintendent of
Education of the State of Illinois
approving the estimate of a licensed architect or engineer stating the estimated amount necessary
to effect compliance with the order of said Regional Superintendent to comply with the building
code promulgated by the State Board of Education of the State of Illinois, for each of the school

buildings and in the amounts, as most recently amended, as follows:

SCHOOL BUILDING AMOUNT OF MOST RECENT APPROVAL

Casey-Westfield High School $3,418,463.00

IN WITNESS WHEREOF, I hereunto affix my official 51gnature and the seal of said County,

Emé“l mday of Q,«J’.M, ,2014.

Ilinois

: . County Clerk of The County oi'Clark,
/ -



)
) SS

STATE OF ILLINOIS
)

CouUNTY OF CUMBERLAND

FILING CERTIFICATE
I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Cumberland, Illinois, and as such official I do further certify that on the
2014, there were filed in my office duly certified copies of showings

day of E f 4 5 >
/
to support a bond issue for fire prevention, safety, environmental protection, energy conservation

32
and school security purposes for Community Unit School District Number C-4, Clark
Cumberland, Crawford, Coles and Jasper Counties, Illinois, as follows:
1. Certified copy of the -certificate of approval of the Regional
Superintendent of Schools having supervision and control over the District; and
Certified copy of the certiﬁcaté of approval of the State Superintendent of

.2
Education of the State of Illinois
approving the estimate of a licensed architect or engineer stating the estimated amount necessary

to effect compliance with the order of said Regional Superintendent to comply with the building
code promulgated by the State Board of Education of the State of Illinois, for each of the school

buildings and in the amounts, as most recently amended, as follows
AMOUNT OF MOST RECENT APPROVAL

ScHooL BUILDING
$3,418,463.00

i’

Casey-Westfield High School
IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

, 2014,

this day of :S:f / [
/
J o | -
nty Clerk of The County f Cumberland,

! (-'i,'»."({/// o
Iilinois



STATE OF ILLINOIS )
) SS
COUNTY OF CRAWFORD )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Crawford, Ilinois, and as such official I do further certify that on the'g%ﬂéday

of % , 2014, there were filed in my office duly certified copies of showings to
support a bond issue for fire prevention, safety, environmental protection, energy conservation
and school security purposes for Community Unit School District Number C-4, Clark,

, Cumberla.nd, ‘Crawford, Coles and Jasper Counties, Illinois, as follows:
o 1 Certified copy of the certificate of approval of the Regional

| .Su;eril‘nteﬁdent of Schools having supervision and control over the District; and
, | ?2. Certified copy of the certificate ‘of' épﬁf.civﬁl c;'f :tlle State '-Sl,llperiii"te‘ndént of.
l_?:élucation of the State of Illinois -

approving t]ie estimate of a licensed architect or engineer stating the estimated amount necessary
to effect comp}iancefwitﬂ';he order of said Regional Superintendent to cOrripI); with the building
code promulgated ‘by~'ldtle State Board of Education of the State of Illinois, for each of the school

buildings and in the amounts, as most recently amended, as follows:

" SCHOOL BUILDING ’ AMOUNT OF MOST RECENT APPROVAL

Casey-Westfield High School . $3,418,463.00

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said Count,

T (%\Q . SRR : y ,
this S\ day of 2014. .
o . oL S,
' ‘ ' %&mﬂ%@dld

o 5 " County Clerk of The County of Crawford, -
. - Illinois .- B

\ .
O .’ \ehs
,’Ob'tooo'.\\y >

l’/‘ OUN \\\\‘
Ung W



STATE OF ILLINOIS )
) SS
CouNnTY OF COLES )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Coles, Illinois, and as such official I do further certify that on the /4 ’%lay of

0, ,,Z,, , 2014, there were filed in my office duly certified copies of showings to support a

fZ:d ésue for fire prevention, safety, environmental protection, energy conservation and school
security purposes for Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois, as follows:

1.  Certified copy of the certificate of approval of the Regional

_ Superintendent of Schools having supervision and control over the District; and
2. Certified copy of the certificate of approval of the State Superintendent of
Education of the State of Illinois

approving the estimate of a licensed architect or engineer stating the estimated amount necessary
to effect compliance with the order of said Regional Superintendent to comply with the building
code promulgated by the State Board of Education of the State of Illinois, for each of the school

buildings and in the amounts, as most recently amended, as follows:

ScHoOL BUILDING AMOUNT OF MOST RECENT APPROVAL

Casey-Westfield High School $3,418,463.00

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

-2
thi§“24'> Yy day of M ;2014.
PN “4 ;’ ' ‘l; "M‘ / /

wiy ' County Clerk of The County of Coles,
Illinois




STATE OF ILLINOIS )
) SS
COUNTY OF JASPER )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Jasper, Illinois, and as such official I do further certify that on theég/ay of
, 2014, there were filed in my office duly certified copies of showings to support a
bond issue for fire prevention, safety, environmental protection, energy conservation and school
security purposes for Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois, as follows:
1. Certified copy of the certificate of approval of the Regional
Superintendent of Schools having supervision and control over the District; and
2. Certified copy of the certificate of approval of the State Superintendent of
Education of the State of Illinois
approving the estimate of a licensed architect or engineer stating the estimated amount necessary
to effect compliance with the order of said Regional Superintendent to comply with the building
code promulgated by the State Board of Education of the State of Illinois, for each of the school

buildings and in the amounts, as most recently amended, as follows:

ScHooOL BUILDING AMOUNT OF MOST RECENT APPROVAL

Casey-Westfield High School $3,418,463.00

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,
this 4___6'/(13}’ Of%_; 2014.
s Z »

O County Clerk of The County of Jasper,
ook Illinois
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STATE OF ILLINOIS )
) SS
COUNTY OF CLARK )

INSUFFICIENT FUNDS CERTIFICATE

We, the undersigned, do hereby certify that we are the duly qualified and acting President
and Secretary, respectively, of the Board of Education of Community Unit School District
Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”),
and as such officials we do further certify that there are no funds available in the operations and
maintenance, fire prevention and safety or school facility occupation tax funds of the District to
make the alterations or reconstruction or to purchase or install the equipment as ordered and
approved by the Regional Superintendent of Schools having supervision and control over the
District, and approved by the State Superintendent of Educatiqn of the State of Illinois, pursuant
to the estimate of a licensed architect or engineer prepared for the District stating the estimated
amount necessary to make said alterations or reconstruction or to purchase and install such
equipment, for each of the school buildings and in the amounts, as most recently amended, as

follows:

ScHOOL BUILDING AMOUNT OF MOST RECENT APPROVAL

Casey-Westfield High School $3,418,463.00

IN WITNESS WHEREOF, we hereunto affix our official signatures, this 21st day of July,

Y —

fPresideryéoa@ucaﬁon

— RAL
Secretary, Board of Education

2014,




ORDER calling a public hearing concerning the intent of the Board
of Education of Community Unit School District Number C-4,
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois,
to sell $395,000 School Fire Prevention and Safety Bonds.

* * *

WHEREAS, Community Unit School District Number C-4, Clark, Cumberland, Crawford,
Coles and Jasper Counties, Illinois (the “District™), is a duly organized and existing School
District created under the provisions of the laws of the State of Illinois, and is now operating
under the provisions of the School Code of the State of Illinois, and all laws amendatory thereof
and supplementary thereto, including the Local Government Debt Reform Act of the State of
Illinois, as amended; and

WHEREAS, the Board of Education of the District (the “Board”) intends to sell bonds in
the amount of $395,000 for the purpose of \conforming its existing facilities that house students
to the building code promulgated by the State Board of Education of the State of Illinois, by
altering and reconstructing said facilities and having equipment purchased and installed therein
(the “Bonds”); and

WHEREAS, the Bond Issue Notification Act of the State of Illinois, as amended, requires
the Board to hold a public hearing concerning the Board’s intent to sell the Bonds before
adopting a resolution providing for the sale of the Bonds:

Now, THEREFORE, Be It and It Is Hereby Ordered by the undersigned President of the
Board of Education of Community; Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois, as follows:

1. Thereby call a public hearing to be held at 5:15 o’clock P.M. on the 7th day of July,
2014, in the Casey-Westfield Unit Office, 502 East Delaware Street, Casey, Illinois, in the
District, concerning the Board’s intent to sell the Bonds and to receive public comments

regarding the proposal to sell the Bonds (the “Hearing”).

361450001 04
0000410 CTH 6/25/2014
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2. I hereby direct that the Secretary of the Board (the “Secretary’) shall (i) publish
notice of the Hearing at least once in The Casey Reporter or The News Sun, the same being
newspapers of general circulation in the District, not less than 7 nor more than 30 days before the
date of the Hearing and (i1) post at least 48 hours before the Hearing a copy of said notice at the
principal office of the Board, which notice will be continuously available for public review
during the entire 48-hour period preceding the Hearing.

3. Notice of the Hearing shall appear above the name of the Secretary and shall be in

substantially the following form:



NOTICE OF PUBLIC HEARING CONCERNING THE INTENT OF
THE BOARD OF EDUCATION OF COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4,
CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS,
TO SELL $395,000 SCHOOL FIRE PREVENTION AND SAFETY BONDS

PuBLIC NOTICE Is HEREBY GIVEN that Community Unit School District Number C-4,
Clark, Cumberland, Crawford, Coles and Jasper Counties, linois (the “District”), will hold a
public hearing on the 7th day of July, 2014, at 5:15 o’clock P.M. The hearing will be held in the
Casey-Westfield Unit Office, 502 East Delaware Street, Casey, Hlinois. The purpose of the
hearing will be to receive public comments on the proposal to sell bonds of the District in the
amount of $395,000 for the purpose of conforming its existing facilities that house students to
the building code promulgated by the State Board of Education of the State of Illinois, by
altering and reconstructing said facilities and having equipment purchased and installed therein.

By order of the President of the Board of Education of Community Unit School District
Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois.

DATED the 16th day of June, 2014.

Tim Blair

Secretary, Board of Education,
Community Unit School District
Number C-4, Clark, Cumberland, Crawford,
Coles and Jasper Counties, Illinois



4. At the Hearing the Board shall explain the reasons for the proposed bond issue and
permit persons desiring to be heard an opportunity to present written or oral testimony within
reasonable time limits. The Board shall not adopt a resolution selling the Bonds for a period of

seven (7) days after the final adjournment of the Hearing.

Ordered this 16th day of June, 2014.

Stk

President, Board ducation,

Community Unit/S¢ghool District Number C-4,
Clark, Cumbtfland, Crawford, Coles and
Jasper Counties, Illinois




CASEY REP O RTER STATE OF ILLINOIS )

216 S. Central Awe, Casey, Clark County, lllinois 62420 ) ss.

CERTIFICATE OF PUBLICATION  county of Clark )

I, Christopher L. Russell, do hereby certify that 1 am publisher of The Casey Reporter, which is now and
has been for more than one year, prior to the first publication of this notice hereto annexed.

The Casey Reporter is a weekly newspaper published in the City of Casey, County of Clark, and State of
Hlinois.

The said advertiserment or notice was in relation to the matter of the Intent to Sell Fire Prevention and
Safety Bonds.

The notice has been published in said paper every consecutive Thursday the following issues
commencing June 26 A.D. 2014 and ending June 26 A.D. 2014, which are the dates of the first and last
papers containing the same.

Given under my hand this 27th day of June 2014 A.D.

Printer’s Fee: $ 42.00 Paid: $

Christopher L. Russell

Attached below is a Copy of the Notice Herein Referred To:

NOTICE ‘OF. PUBLIC HEARING® CONGERNING >T HE*INTENT*OFﬁTHE BOARD OF
“EDUCATION OF COMMUNITY-UNIT SCHOOL DISTRICT NUMBER C-4, CLARK,
“CUMBERLAND, CRAWFORD COLES AND JASPER COUNTIES, ILLINOIS, TO
SELL $395,000 SCHOOL FIRE PREVENTION AND SAFETY BONDS PUBLIC
- NOTICE 4S HEREBQ’ G|VEN that Communlty Ur}lr‘t;§ch0d£0rstnct Number C+4,
Clark, Cumberland sC[gwford Coles and Jaé’ﬁégr’ Counties, Jilinois (the “District’), w||l
hold a publrc heanng on the 7th” day of July, 2014 at 5:15 o'clock P.M. The hearing
will be held in the Casey-Westfield Unit Office, 502 East Delaware Avenue, Casey,
“{liinois. The purpose of the hearing will be to receive public comments on the proposal
ta sefl bonds of the District in the afount &f $335,000 for the purpose of conforming
its existing facilities that house students to the burldrng £0d8] promulgated by the State
Board of Education of the State of lllincis, by altering ;nd reconstructing said facilities
and having equipment purchased and.fistalled therein.
<2 By order of the President of the Board of Educatron of Communrty Unit Schobl
Jrstnct Number C4, Clark, Cumberland, Crawford Colés and Jasper Countres llinois
-~ DATED thes16th-day-of Junep2014.3: . v -7 wmeeze e li

Trm Blarr
Secretary, Board of Educatron CommunrtyU it School District Number C-4, Clark,
*Cumberland, Crawford, Coles ‘and Jasper Colinties, llinois

Publish Casey Reporter, June 26, 2014



MINUTES of a special public meeting of the Board of Education of
Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois, held in the Casey-
Westfield Unit Office, 502 East Delaware Street, Casey, Illinois, in
said School District at 5:15 o’clock P.M., on the 7th day of July, 2014.

* % #*
The meeting was called to order by the President, and upon the roll being called, Robert
Dougherty, the President, and the following members were physically present at said location:

Barry Howe, Tim Blair, Andy Tutewiler, Terri Cox, Alan Hutton and Casey Overbeck.

The following members were allowed by a majority of the members of the Board of
Education in accordance with and to the extent allowed by rules adopted by the Board of

Education to attend the meeting by video or audio conference: None

No member was not permitted to attend the meeting by video or audio conference.
The following members were absent and did not participate in the meeting in any manner

or to any extent whatsoever: None

At 5:15 o’clock P.M., the President announced that the next agenda item for the Board of
Education was a public hearing (the “Hearing”) to receive public comments on the proposal to
sell $395,000 School Fire Prevention and Safety Bonds (the “Bonds”) for the purpose of
conforming the existing facilities of the District that house students to the building code
promulgated by the State Board of Education of the State of Illinois, by altering and
reconstructing said facilities and having equipment purchased and installed therein and explained
that all persons desiring to be heard would have an opportunity to present written or oral

testimony with respect thereto.



The President opened the discussion and explained that the reasons for the proposed
issuance of the Bonds were as follows: to conform the existing facilities of the District that
house students to the building code promulgated by the State Board of Education of the State of
Illinois, by altering and reconstructing said facilities and having equipment purchased and
installed therein.

Whereupon the President asked for additional comments from the members of the Board

of Education. Additional comments were made by the following:

(If no additional comments were made,
please so indicate with the word “none.”

None
Written testimony concerning the proposed issuance of the Bonds was read into the

record by the Secretary and is attached hereto as Exhibit I.

(If no written testimony was received,
please so indicate with the word “none.”

None
Whereupon the President asked for oral testimony or any public comments concerning

the proposed issuance of the Bonds. Statements were made by the following:

(If no additional statements were made,
please so indicate with the word “none.”)

None
The President then announced that all persons desiring to be heard had been given an
opportunity to present oral and written testimony with respect to the proposed issuance of the
Bonds.
Member Tutewiler moved and Member Overbeck seconded the motion that the Hearing

be finally adjourned.



After a full discussion thereof, the President directed that the roll be called for a vote

upon the motion.

Upon the roll being called, the following members voted AYE: Robert Dougherty, Barry

Howe. Tim Blair, Andy Tutewiler. Terri Cox, Alan Hutton and Casey Overbeck.

The following members voted NAY: None

Whereupon the President declared the motion carried and the Hearing was finally
adjourned.

Other business not pertinent to the conduct of the Hearing was duly transacted at said
meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

Tim Blair
Secretary, Board of Education



STATE OF ILLINOIS )
) SS
CounTY OF CLARK )

CERTIFICATION OF MINUTES

I, the undersigned, do hereby certify that I am the duly qualified and acting
Secretary of the Board of Education of Community Unit School District Number C-4,
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “Board”), and as
such official I am the keeper of the records and files of the Board.

I do further certify that the foregoing constitute a full, true and complete transcript
of the minutes of the meeting of the Board held on the 7th day of July, 2014, insofar as
the same relates to a public hearing concerning the intent of the Board to sell $395,000
School Fire Prevention and Safety Bonds.

I do further certify that the deliberations of the Board at said meeting were
conducted openly, that all votes taken at said meeting were taken openly, that said
meeting was held at a specified time and place convenient to the public, that notice of
said meeting was duly given to all of the news media requesting such notice, that an
agenda for said meeting was posted at the location where said meeting was held and at
the principal office of the Board at least 96 hours in advance of the holding of said
meeting, that at least one copy of said agenda was continuously available for public
review during the entire 96-hour period preceding said meeting, that a true, correct and
complete copy of said agenda as so posted is attached hereto as Exhibit A, that said
meeting was called and held in strict compliance with the provisions of the Open
Meetings Act of the State of Illinois, as amended, the School Code of the State of Illinois,
as amended, and the Bond Issue Notification Act of the State of Illinois, as amended, and
that the Board has complied with all of the provisions of said Acts and said Code and
with all of the procedural rules of the Board in the conduct of said meeting.

I do further certify that notice of said public hearing was posted at least 96 hours
before said public hearing at the principal office of the Board, that at least one copy of
said notice was continuously available for public review during the entire 96-hour period
preceding said public hearing and that attached hereto as Exhibit B is a true, correct and
complete copy of said notice as so posted.

In WITNESS WHEREOF, I hereunto affix my official signature, this 7th day of July,
2014.

TimBlair __ 7 =2

Secretary, Board of Education
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EXHIBIT A

Special Meeting Agenda
Matters for Board Consideration
Casey-Westfield Community Unit School District C-4
Monday, July 7, 2014
Unit Office
502 E. Delaware, Casey, IL 62420
5:15P.M

Roll call.

Recognize visitors. Individual visitors are allowed to bring up topics for Board discussion,
information, or consideration at this time and/or indicate agenda items they may be interested
in addressing later in the meeting. Complaints or certain situations involving specific
employees or students are not to be addressed in open session of the Board meeting. The
Board may hear complaints or certain situations involving specific employees or students in
closed session. The Board president shall determine whether a situation requires addressing
in closed session.

Conduct of Public Hearing for the issuance of $395,000 School Fire Prevention and Safety
Bonds.

A. Open hearing at P.M.
B. Review of the Bond Issue

C. Questions/Answers

D. Close hearing at P.M.
Addendum

Adjourn



EXHIBIT B

NOTICE OF PUBLIC HEARING CONCERNING THE INTENT OF
THE BOARD OF EDUCATION OF COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4,
CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS,
TO SELL $395,000 SCHOOL FIRE PREVENTION AND SAFETY BONDS

PUBLIC NOTICE IS HEREBY GIVEN that Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), will hold a public hearing on
the 7th day of July, 2014, at 5:15 o’clock P.M. The hearing will be held in the Casey-Westfield Unit Office,
502 East Delaware Avenue, Casey, lllinois. The purpose of the hearing will be to receive public comments
on the proposal to sell bonds of the District in the amount of $395,000 for the purpose of conforming its
existing facilities that house students to the building code promulgated by the State Board of Education of
the State of 1llinois, by altering and reconstructing said facilities and having equipment purchased and

installed therein.

By order of the President of the Board of Education of Community Unit School District Number
C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois.

DATED the 16th day of June, 2014.

Tim Blair

Secretary, Board of Education,
Community Unit School District
Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties,

Illinois



STATE OF ILLINOIS )
) SS
CoOUNTY OF CLARK )

SPECIAL MEETING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education of Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois (the “Board”), and as such official 1 do further

certify as follows:

1. That on the lé_#pay of 1 uné¢ _ , 2014, a special meeting of the Board was
called for the 7th day of July, 2014 (the “Meeting”), by the President or by three (3) members of
the Board by giving notice thereof in writing, stating the time, place and purpose of the Meeting,
and including the agenda for the Meeting (the “Board Notice”).

2. That the Board Notice was served upon all of the members of the Board by personal
service or mail or by facsimile or electronic transmission not less than 96 hours before the
Meeting.

3. That all of the news media that have filed a request for such notice were also given
the Board Notice in the same manner as was given to said members of the Board.

4. That attached hereto as Exhibit 1 is a true, correct and complete copy of the Board
Notice.

5. That on the Mday of j;u’),{__ , 2014, public notice of the Meeting,

including the agenda for the Meeting, was posted at the Casey-Westfield Unit Office, 502 East
Deé¢laware Avenue, Casey, Illinois, the same being the principal office of the Board (the “Public
Notice”), and that at least one copy of the Public Notice was continuously available for public
review during the entire 96-hour period preceding the Meeting.

6. That on said day the Public Notice was also supplied to the news media listed in

paragraph 3 hereof.
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7. That attached hereto as Exhibit 2 is a true, correct and complete copy of the Public
Notice.

8. That the Meeting was duly called, noticed and held in strict compliance with all of
the provisions of the Open Meetings Act of the State of Illinois, as amended, the School Code of
the State of Illinois, as amended, and the resolutions, rules, regulations and proceedings of the

Board.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 7th day of July, 2014.

A7

(Secretary, Board of Education




BOARD OF EDUCATION

Robert Dougherty, President
Barry Howe, Vice-President
Tim Blair, Secretary

Terri Cox

Alan Hutton

Casey Overbeck

Andy Tutewiler

Casey-Westfield Community Unit

Schaal Distuict C-4

Clark, Cumberland, Crawford, Coles, and Jasper Counties

HOME OF THE WARRIORS

502 E. Delaware
Casey, lllinois 62420
217-932-2184
FAX 217-932-5553

NOTICE OF SPECIAL MEETING OF
THE BOARD OF EDUCATION OF

UNIT OFFICE

Dee A. Scott, Superintendent
Sandra Hibschman, Finance
Mary-Ellen Whitling, Unit Secretary
Jenny Wimbley, Finance

CoMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4,

CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS

PUBLIC NOTICE IS HEREBY GIVEN that the Board of Education of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the
“School Board”), will hold a special meeting of the School Board on the 7th day of July, 2014, at
5:15 o’clock P.M., at the Casey-Westfield Unit Office, 502 East Delaware Avenue, Casey, Illinois.

The Agenda for the Meeting is as follows:

1. Conduct of Public Hearing for the issuance of $395,000 School Fire Prevention and

Safety Bonds.

DATED the 16th day of June, 2014,

Tim Blair

Secretary, Board of Education,

Community Unit School District Number C-4,
Clark, Cumberland, Crawford, Coles and Jas
per Counties, Illinois

MONROE ELEMENTARY SCHOOL.

Melissa Meiners, Principal
301 E. Monroe
Casey, lllinois 62420

217-932-2178 FAX 217-932-2816

CASEY-WESTFIELD Jr/Sr HIGH SCHOOL

Clyde Frankie, Principal

306 E. Edgar

Casey, Illinois 62420

217-932-2175 FAX 217-932-2986



II.
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IV.

Special Meeting Agenda
Matters for Board Consideration
Casey-Westfield Community Unit School District C-4
Monday, July 7, 2014
Unit Office
502 E. Delaware, Casey, IL 62420
5:15P.M
Roll call.

Recognize visitors. Individual visitors are allowed to bring up topics for Board discussion,
information, or consideration at this time and/or indicate agenda items they may be interested
in addressing later in the meeting. Complaints or certain situations involving specific
employees or students are not to be addressed in open session of the Board meeting. The
Board may hear complaints or certain situations involving specific employees or students in
closed session. The Board president shall determine whether a situation requires addressing
in closed session.

Conduct of Public Hearing for the issuance of $395,000 School Fire Prevention and Safety
Bonds.

A. Open hearing at P.M.

B. Review of the Bond Issue

C. Questions/Answers

D. Close hearing at P.M.

Addendum
Adjourn
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306 N. MAIN ST, SUITE 3
. P.O. BOX 3367

BLOOMINGTON, IL 61702-3367
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- TEL: 309-829-3311
INC. FAX: 309-827-2171

INVESTMENTBANKERS

Community Unit School District Number C-4
Clark, Cumberland, Crawford, Coles and Jasper Counties, Hlinois
(Casey-Westfield)
$395,000 General Obligation School Bonds, Series 2014

NEwW IssuE
BoOOK-ENTRY ONLY NoOTRATED
DATED: AUGUST 1,2014 Due: December 1, as further described below

The General Obligation School Bonds, Series 2014 (the “Bonds”), of Community Unit School Distnict Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), will be issued in fully registered form and will be registered
initially only in the name of Cede & Co., as registered owner and nominee of The Depository Trust Company, New York, New York
(“DTC"). DTC will act as securities depository for the Bonds. Purchasers of the Bonds will not receive certificates representing their
interests in the Bonds purchased. Ownership by the beneficial owners of the Bonds will be evidenced by book-entry only. Payments of
principal of and interest on the Bonds will be made by The Atlanta National Bank, Atlanta, Illinois, as bond registrar and paying agent, to
DTC, which in turn will remit such payments to its participants for subsequent disbursement to the beneficial owners of the Bonds. As
long as Cede & Co. is the registered owner as nominee of DTC, payments of principal of and interest on the Bonds will be made to such
registered owner, and disbursement of such payments will be the responsibility of DTC and its participants. Individual purchases of the
Bonds will be made in the principal amount of $5,000 or any integral multiple thereof. The Bonds will bear interest from their dated date
at the rates per annum as shown below. Interest on the Bonds (computed on the basis of a 360-day year consisting of twelve 30-day
months) will be payable semi-annually on each June 1 and December 1, commencing December 1, 2015.

Subject to compliance by the District with certain covenants, in the opinion of Chapman and Cutler LLP, Chicago, Illinois
(“Bond Counsel”), under present law, interest on the Bonds is excludable from gross income of the owners thereof for federal income tax
purposes and is not included as an item of tax preference in computing the federal alternative minimum tax for individuals and
corporations, but such interest is taken into account in computing an adjustment used in determining the federal alternative minimum tax
for certain corporations. Interest on the Bonds is not exempt from present State of llinois income taxes. See “TAX EXEMPTION” herein for
a more complete discussion. The Bonds are "qualified tax-exempt obligations™ under Section 265(b)(3) of the Internal Revenue Code of
1986, as amended. See “QUALIFIED TAX-EXEMPT OBLIGATIONS™ herein.

MATURITIES, AMOUNTS, INTEREST RATES, YIELDS AND CUSIP NUMBERS (ACCRUED INTEREST TO BE ADDED)

CUSIP

MATURITY INTEREST NUMBER

(DECEMBER 1) AMOUNT RATE YIELD (181387)
2015 $ 40,000 3.50% 1.15% CL3
2016 85,000 3.50% 1.40% CM1
2017 85,000 3.50% 1.75% CN9
2018 90,000 4.00% 2.15% CP4
2019 95,000 4.25% 2.40% CQ2

The Bonds are not subject 10 optional redemption prior to maturity.

In the opinion of Bond Counsel, the Bonds are valid and legally binding upon the District and are payable from any funds of the
District legally available for such purpose, and all taxable property in the District is subject to the levy of taxes to pay the same without
limitation as to rate or amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and by equitable principles, whether
considered at law or in equity, including the exercise of judicial discretion. See “THE BONDS— Security™ herein.

The Bonds are offered when, as and if issued by the District and received by First Midstate Inc., Bloomington, lilinois, subject to
prior sale, 10 withdrawal or modification of the offer without notice, and 10 the approval of legality by Chapman and Cutler LLP, Chicago,
lilinois, Bond Counsel, and certain other conditions. Chapman and Cutler LLP, Chicago, lllinois, will also act as Disclosure Counsel. It
is expected that beneficial interests in the Bonds will be availabie for delivery through the facilities of DTC on or about August 4, 2014.

3634964.01.01.doc
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THE BONDS

AUTHORITY AND PURPOSE

The Bonds are being 1ssued pursuant to the School Code of the State of Illinois (the “School Code™), the local
Government Debt Reform Act of the State of Hlinois (the “Debt Reform Act”), and all laws amendatory thereof and
supplementary thereto, and a bond resolution (the “Bond Resolution’") adopted by the Board of Education of the District (the
“Board’) on the 21st day of July, 2014.

Proceeds of the Bonds will be used to (i) construct fire prevention and life safety improvements to the existing school
buildings of the District and (31) pay costs associated with the issuance of the Bonds.

The Bonds will bear interest from their dated date, or from the most recent interest payment date to which interest has
been paid or provided for, computed on the basis of a 360-day year consisting of twelve 30-day months. The principal of the
Bonds will be payable in lawful money of the United States of America upon presentation and surrender thereof at the principal
corporate trust office of the Registrar. Interest on each Bond will be paid by check or draft of the Registrar payable upon
presentation in lawful money of the United States of America to the person in whose name such Bond is registered at the close of
business on the 15th day of the month next preceding the interest payment date.

GLOBAL BOOK-ENTRY FORM

The Bonds will be registered in the name of Cede & Co. as nominee for The Depository Trust Company, New York,
New York (“DTC”). DTC will act as securities depository with respect to the Bonds. See Appendix B herein for additional
information.

REDEMPTION

The Bonds are not subject to optional redemption prior to maturity.

SECURITY

The Bonds, in the opimon of Chapman and Cutler LLP, Chicago, lllinois, Bond Counsel (“Bond Counsel™), are valid
and legally binding upon the District, and are payable from any funds of the District legally available for such purpose, and all
taxable property in the District is subject to the levy of taxes to pay the same without limitation as to rate or amount, except that
the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency,
reorganization, moratorium and other similar laws affecting creditors’ rights and by equitable principles, whether considered at
law or in equity, including the exercise of judicial discretion.

The Bond Resolution provides for the levy of ad valorem taxes, unlimited as to rate or amount, upon all taxable
property within the District in amounts sufficient to pay, as and when due, all principal of and interest on the Bonds. The Bond
Resolution will be filed with the County Clerks of Clark, Cumberland, Crawford, Coles and Jasper Counties, lllinois (the
“County Clerks™), and will serve as authorization to the County Clerks to extend and collect the property taxes as set forth in the
Bond Resolution to pay the Bonds.

THE PROJECT

A portion of the proceeds of the Bonds will be used to construct fire prevention and life safety improvements to the
existing school buildings of the District (the “Project”™). The Project includes replacing the ceiling in the junior/senior high
school gymnasium, including removing and reinstalling electrical systems.



SOURCES AND USES

The sources and uses of funds resulting from the Bonds are shown below:

SOURCES:

Principal Amount $395.000.00
Original Issue Premium 25.655.50
Accrued Interest 124.90
Total Sources $420,780.40
USES:

Deposit to Fire Prevention and Safety Fund $395.000.00
Accrued Interest 124.90
Costs of Issuance® 25,655.50
Total Uses $420,780.40

* Includes underwriter’s discount and other issuance costs.

RISK FACTORS

The purchase of the Bonds involves certain investment risks. Accordingly, each prospective purchaser of the Bonds
should make an independent evaluation of the entirety of the information presented in this Offering Circular and its appendices
and exhibits in order to make an informed investment decision. Certain of the investment risks are descnbed below. The
following statements, however, should not be considered a complete description of all risks to be considered in the decision 1o
purchase the Bonds, nor should the order of the presentation of such risks be construed to reflect the relative importance of the
various risks. There can be no assurance that other risk factors are not material or will not become material in the future.

FINANCES OF THE STATE OF ILLINOIS

The State has experienced adverse economic conditions resulting in significant shortfalls between the State’s general
fund revenues and spending demands. In addition, the underfunding of the State’s pension systems has contributed to the State’s
poor financial health. Budget problems of the State may result in decreased or delayed State appropriations to the District,
including appropriations of the hereinafter defined State Aid (57.91% of the District’s General Fund Revenue Sources for the
fiscal year ended June 30, 2013).

In addition, legislation has been introduced in the Hlinois General Assembly which would modify the formula by which
the District’s share of General State Aid (as hereinafter defined) is calculated. Such legisiation, if enacted into law, may have a
material impact on the amount of State Aid received by the District in future fiscal years. See “STATE AIb—General State Aid”
herein.

FINANCES OF THE DISTRICT

The District has experienced declining fund balances 1n recent years, primarily as a result of the proration of State Aid
by the State of Illinois. See “STATE AID” herein for additional discussion. The District makes no prediction as to whether the
State will make additional cuts to State Aid in the future. In addition, the District’s Original Score and Adjusted Score (each as
hereinafter defined) place the District in the Financial Early Warning category of ISBE’s (as hereinafter defined) School District
Financial Profile scoring system. See “SCHOOL DISTRICT FINANCIAL PROFILE” herein for additional information.

LocAL ECONOMY

The financial health of the District is in part dependent on the strength of the local economy. Many factors affect the
local economy, including rates of employment and economic growth and the level of residential and commercial development. It
is not possible to predict to what extent any changes in economic conditions, demographic characteristics, population or
commercial and industrial activity will occur and what impact such changes would have on the finances of the District.

CONCENTRATION OF TAXPAYERS

Based on the District’s 2012 EAV, the District’s ten largest taxpayers own 13.32% of the total current EAV of taxable
property in the District. In particular, Bolin Enterprise/Calvary LLC owns 7.23% of the total current EAV of taxable property in
the District. If one or more of these taxpayers were to relocate from the District or cease operations, would be unable to pay its
tax bills or was successful in challenging its assessed valuation, the timely receipt of tax dollars by the District could be affected.



The District has the authority to levy deficiency taxes if debt service tax collections are inadequate. Notwithstanding, the value
of the Bonds, the District’s ahility to repay the Bonds or the timing of repayment could be adversely affected.

Furthermore, if any of the largest taxpayers were to relocate or cease operations, the District could experience a
significant reduction in EAV. Any reduction in EAV could limit the amount of taxes that the District can extend for operating
purposes.

SECONDARY MARKET FOR THE BONDS

No assurance can be given that a secondary market will develop for the purchase and sale of the Bonds or, if a
secondary market exists, that such Bonds can be sold for any particular price. The Underwriter is not obligated 10 engage in
sccondary market trading or to repurchase any of the Bonds at the request of the owners thereof.

Prices of the Bonds as traded in the secondary market are subject to adjustment upward and downward in response to
changes in the credit markets and other prevailing circumstances. No guarantee exists as to the future market value of the Bonds.
Such market value could be substantially diffcrent from the original purchase price.

NO CONTINUING DISCLOSURE

Because the par amount of the Bonds is under $1,000,000, this bond issue is not subject to the continuing disclosure
provnsnons of Section (b)(5) of Rule 15¢2-12 (the “Rule”) adopted by the Secuntxes and Exchange Commission (the
“Commission”) under the Securities Exchange Act of 1934.

SUITABILITY OF INVESTMENT

The interest rate borne by the Bonds is intended to compensate the investor for assuming the risk of investing in the
Bonds. Furthermore, the tax-exempt feature of the Bonds is currently more valuable to high tax bracket investors than to
investors that are in low tax brackets. As such, the value of the interest compensation 1o any particular investor will vary with
individual tax rates and circumstances. Each prospective investor should carefully examine the Offering Circular and its own
financial condition to make a judgment as to its ability to bear the economic risk of such an investment, and whether or not the
Bonds are an appropriate investment for such investor.

FUTURE CHANGES IN LAWS

Vanous state and federal laws, regulations and constitutional provisions apply to the District and to the Bonds. The
District can give no assurance that there will not be a change in, interpretation of, or addition to such applicable laws, provisions
and regulations which would have a material effect, either directly or indirectly, on the District, or the taxing authority of the
District. For example, many elements of local government finance, including the issuance of debt and the levy of property taxes,
are controlled by state government. Future actions of the State may affect the overall financial conditions of the District, the
taxable value of property within the District, and the ability of the District to levy property taxes or collect revenues for its
ongoing operations.

FACTORS RELATING TO TAX EXEMPTION

As discussed under “TAX EXEMPTION™ herein, interest on the Bonds could become includible mn gross income for
purposes of federal income taxation, retroactive (o the date the Bonds were issued, as a result of future acts or omissions of the
District in violation of its covenants 1n the Bond Resolution. Should such an event of taxability occur, the Bonds are not subject
to any spectal redemption.

There are or may be pending in the Congress of the United States legislative proposals relating to the federal tax
treatment of interest on the Bonds, including some that carry retroactive effective dates, that, if enacted, could affect the market
value of the Bonds. It cannot be predicted whether or in what form any such proposal might be enacted or whether, if cnacted, it
would apply to Bonds issued prior to enactment. Finally, reduction or elimination of the tax-exempt status of obligations such as
the Bonds could have an adverse effect on the District’s ability to access the capital markets to finance future capital or
operational needs by reducing market demand for such obligations or materially increasing borrowing costs of the District.

The tax-exempt bond office of the Internal Revenue Service (the “Service”) is conducting audits of tax-exempt bonds,
both comphance checks and full audits, with increasing frequency to determine whether, in the view of the Service, interest on
such tax-exempt obligations is includible 1n the gross income of the owners thereof for Federal income tax purposes. It cannot be
predicted whether the Service will commence any such audit. If an audit is commenced, under current procedures the Service
may treat the District as a taxpayer and the Bondholders may have no right to participate in such proceeding. The
commencement of an audit with respect 1o any tax-exempt obligations of the District could adversely affect the market value and
liquidity of the Bonds, regardless of the ultimate outcome.

3.



BANKRUPTCY

The rights and remedies of the Bondholders may be limited by and are subject to the provisions of federal bankruptcy
laws, to other laws or equitable principles that may affect the enforcement of creditors™ rights, to the exercise of judicial
discretion in appropriate cases and to limitations on legal remedies against local governments. The various opinions of counsel to
be delivered with respect to the Bonds and the Bond Resolution will be similarly qualified.

FINANCIAL INFORMATION AND ECONOMIC CHARACTERISTICS OF THE DISTRICT
GENERAL DESCRIPTION

The District is located in southeastern-central Jllinois, approximately 140 miles east of the City of St. Louis, Missouri,
and 35 miles west of the City of Terre Haute, Indiana. The District lies primanly in Clark County, and includes portions of
Cumberland, Crawford, Coles and Jasper Counties. The District includes the City of Casey and the District of Westfield, as well
as some unincorporated areas.

The District provides pre-Kindergarten through 12th grade education to an enrollment of approximately 950 students.

The District currently utilizes two facilities: Monroe Elementary School (grades pre-Kindergarten through 6) and Casey-
Westfield Junior/Senior High School (grades 7 through 12).

DISTRICT ADMINISTRATION

The day-to-day affairs of the District are conducted by a full-time staff including the following central administrative
positions.

OFFCIAL TITLE
Dee Scott Superintendent
Mary-Ellen Whitling School Treasurer

The Board appoints the administration. The staff is chosen by the administration with the approval of the Board. In
general, policy decisions are made by the Board while specific program decisions are made by the administration.

BOARD OF EDUCATION
OFFICIAL POSITION TERM EXPIRES
Robert Dougherty President April 2017
Barry Howe Vice President April 2015
Tim Blair Secretary April 2015
Andy Tutewiler Member April 2015
Terri Cox Member April 2017
Alan Hutton Member April 2017
Casey Overbeck Member April 2015
ENROLLMENT
HISTORICAL PROJECTED
2009/2010 1,013 2014/2015 930
2010/2011 1,026 2015/2016 935
2011/2012 1,003 2016/2017 930
201272013 973 20172018 925
2013/2014 942 2018/2019 930

Source: Histoncal enrollments are from the lllinois State Board of Education’s Fall Enrollment Counts. Projected enrollment figures are
provided by the District.



SUMMARY OF OUTSTANDING DEBT

Below is a summary of the District’s outstanding debt after the 1ssuance of the Bonds. See Exhibit A attached hereto
for a statement of the principal due on the District’s bonded indebtedness.

ORIGINAL CURRENT FINAL
DATED AMOUNT OF AMOUNT MATURITY
[SSUE DESCRIPTION DATE ISSUE QUTSTANDING DATE
G.O. School Bonds, Series 2007 7/12007 $6.630,000 $5,585,000 12/172026
G.0. School Bonds, Series 2010 11/1/2010 135,000 60,000 12/1/2015
The Bonds 8/1/2014 395,000 395,000 12/1/2019
Total $6,040,000
OVERLAPPING GENERAL OBLIGATION BONDED DEBT
(As of June 23,2014)
TAXING Bopy OUTSTANDING DEBTV PERCENT AMOUNT
Cumberland County $ 450,000 7.809% $ 35143
Crawford County Hospital District 4,000,000 0.005% 187
Community College District No. 517 23,155,000 5.166% 1,196,131
Community College District No. 529 3,690,000 0.002% 76
TOTAL OVERLAPPING BONDED DEBT $1,231 537
Source Clark, Cumberland, Crawford, Coles and Jasper County Clerks’ Offices
()] Does not include Alternate Revenue Bonds.
SELECTED FINANCIAL INFORMATION
2012 Estimated Full Value of Taxable Property: $ 195,770,202
2012 Equalized Assessed Valuation of Taxable Property: $ 65,256,734
Population Estimate: 5945
General Obligation Bonded Debt: $ 6,040,000(1
Other Direct General Obligation Debt: $ 524.136@
Total Direct General Obligation Debt: $ 6,564,136
Percentage to Full Value of Taxable Property: 3.35%
Percentage 10 Equalized Assessed Valuation: 10.06%
Debt Limit (13.8% of EAV): $ 9,005 429
Percentage of Debt Limit: 72.89%
Per Capita: $ 1,104.14
General Obligation Bonded Debt: $ 6,040,000
Overlapping General Obligation Bonded Debt: $ 1,231,537
General Obligation Bonded Debt and Overlapping General Obhgation Bonded Debt: $ 7,271.537
Percentage to Full Value of Taxable Property: 3.7 %
Percentage to Equalized Assessed Valuation: 11.14%
Per Capita: $ 1223.13

(1) See Exhibil A for breakdown by senes and by year
(2)  Conmists of vanous outstanding notes payable and capital Jeases.
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TREND OF EQUALIZED ASSESSED VALUATION

% CHANGE IN EAV FROM

Levy YEAR EQUALIZED ASSESSED VALUATION PREVIOUS YEAR
2008 $63,066,880 4.44%"
2009 64,832,412 2 80%

2010 66,212,328 2.13%
2011 65,369,355 -1.27%
2012 65,256,734 017%

Source: Clark, Cumberland. Crawford, Coles and Jasper County Clerks' Offices.
(1) Based on the District’s $60384.331 2007 EAV

TAXES EXTENDED AND COLLECTED

TAX LEVY YEAR/ TAXES TAXES COLLECTED PERCENT
COLLECTION YEAR EXTENDED AND DISTRIBUTED COLLECTED
2008/09 $2,886,348 $2.883,788 99.91%
2009/10 2,954,660 2,955,935 100.04%
2010/11 3,073,193 3,061,958 99.63%
201112 3.091,697 3,086,719 99.84%
2012113 3.189.560 3,111,004 97.54%

Source Clark. Cumberland, Crawford, Coles and Jasper County Clerks’ and County Treasurers’ Offices.

TEN LARGEST TAXPAYERS
2012

EQUALIZED PERCENT OF

ASSESSED DISTRICT’S

TAXPAYER NAME VALUE TOTAL EAV

Bohn Enterprise/Calvary LLC $4,716,770 7.23%
Huisinga Grain/Dale Huisinga 1,221,585 1.87%
J & K Mitchell/Jeffrey & Karen 458,700 0.70%
Q. C. Manufacturing 453,265 0.69%
Growmark 445 440 0.68%
Shree Sai Hospitality (Casey Hotel) 316,665 049%
Forsythe Farms/Gerald Forsythe 311,640 0.48%
Quality Housing 274 395 042%
McDonalds 251,140 0.38%
Preferred Bank 244,000 0.37%
$8,693,600 13.32%

Source: Clark, Cumberland, Crawford, Coles and Jasper County Clerks’ Offices.

The above taxpayers represent 13 32% of the District’s $65,256,734 2012 EAV. Reasonable efforts have been made to seek out and report the
largest taxpayers. However, many of the taxpayers listed may own multiple parcels and 1t is possible that some parcels and their valuations may
not be included.

CONCENTRATION OF TAXPAYERS

Based on the Distrnict’s 2012 EAV, the Dustrict’s ten largest taxpayers own 13.32% of the total current EAV of taxable
property in the District. In particular, Bolin Enterprise/Calvary LLC owns 7.23% of the total current EAV of taxable property in
the District. If one or more of these taxpayers were to relocate from the District or cease operations, would be unable to pay its
tax bills or was successful in challenging its assessed valuation, the timely receipt of tax dollars by the District could be affected.
The District has the authority to levy deficiency taxes if debt service tax collections are inadequate. Notwithstanding, the value
of the Bonds, the District’s ability to repay the Bonds or the timing of repayment could be adversely affected.



Furthermore, if any of the largest taxpayers were to relocate or cease operations, the District could experience a
significant reduction in EAV. Any reduction in EAV could limit the amount of taxes that the District can extend for operating
purposes.

SCHOOL DISTRICT FINANCIAL PROFILE

As of the date of this Offering Circular, the Illinois State Board of Education (“ISBE”) utilizes a system for assessing a
school district’s financial health referred to as the “School District Financial Profile” which replaced the Financial Watch List
and Financial Assurance and Accountability System (FAAS). This system identifies those school districts which are moving into
financial distress.

The system uses five indicators which are individually scored, placed into a category of a four, three, iwo or one, with
four being the best possible, and weighted in order to arrive at a composite district financial profile. The indicators and the
weights assigned to those indicators are as follows: fund balance to revenue ratio (35%); expenditures to revenue ratio (35%);
days cash on hand (10%); percent of short-term borrowing ability remaining (10%); and percent of long-term debt margin
remaining (10%).

The scores of the weighted indicators are totaled 1o obtain a district’s overall score. The highest score is 4.0 and the lowest score
is 1.0. A district is then placed in one of four categories as follows:

. Financial Recognition. A school district with a score of 3.54-4.00 is assigned to this category, which is the
best category of financial strength. These districts require minimal or no active monitoring by ISBE unless
requested by the district.

. Financial Review. A school district with a score of 3.08-3.53 is assigned to this category, the next highest
financial strength category. These districts receive a limited review by ISBE, but are monitored for potential
downward trends. 1SBE staff also review the next year’s school budget for further negative trends.

. Financial Early Warning. A school district with a score of 2.62-3.07 is placed in this category. 1SBE
monitors these districts closely and offers proactive technical assistance, such as financial projections and
cash flow analysis. These districts also are reviewed to determine whether they meet the criteria set forth in
Article 1A-8 of the School Code 1o be certified in financial difficulty and possibly qualify for a Financial
Oversight Panel.

. Financial Waich. A school district with a score of 1.00-2.61 is in this category, the highest risk category.
ISBE momitors these districts very closely and offers technical assistance with, but not limited to, financial
projections, cash flow analysis, budgeting, personnel inventories and enrollment projections. These districts
are also assessed to determine if they qualify for a Financial Oversight Panel.

For each school district, ISBE calculates an original financial profile score (the “Original Score”) and an adjusted
financial profile score (the “Adjusted Score). The Original Score is calculated based solely on such school district’s audited
financial statements as of the close of the most recent fiscal year. The Adjusted Score is calculated based initially on a school
district’s audited financial statements for the most recent fiscal year, with adjustments made to reflect the impact on the Original
Score of timing differences between such school district’s actual and expected receipt of State Aid payments, as required by
Section 1A-8 of the School Code. ISBE has implemented this statutory requirement by adding in payments expected to be
received during the calculation year but not actually received until the following fiscal year, as well as by subtracting certain
State Aid payments received during the current fiscal year but attributable to a prior fiscal year. Such adjustments may have a
varying effect on a school district’s Adjusted Score based on the amount of time by which such State Aid payments are delayed
and the accounting basis adopted by such school district. Due to the manner in which such requirement has been implemented by
ISBE, a school district’s Adjusted Score may be different than it otherwise would have been in certain years based on the
scheduled receipt of State Aid payments.

The following table sets forth the District’s Original Scores and Adjusted Scores, as well as the designation assigned to
each score, for each of the last five fiscal years (as released by 1SBE in March of the year following the conclusion of each fiscal

year):

FISCAL YEAR DESIGNATION BASED ON DESIGNATION BASED ON
(JUNE 30) ORIGINAL SCORE ORIGINAL SCORE ADIUSTED SCORE ADJUSTED SCORE
2013 290 Early Warning 2.90 Early Warning
2012 2.90 Early Warning 2.90 Early Warning
2011 3.15 Review 3.15 Review
2010 2.80 Early Warning 2.80 Early Warning
2009 2.80 Early Wamning 2.80 Early Warning
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STATE AID

GENERAL

The State provides aid to local school districts on an annual basis as part of the State’s appropriation process. Many
school districts throughout the State rely on such “State Aid” as a significant part of their budgets. For the fiscal year ended
June 30, 2013, 57.91% of the District’s General Fund revenue came from sources at the State, including State Aid. See the Audit
(as hereinafter defined) for additional information regarding the District’s revenue sources.

The State provides for four different types of State Aid, each of which is discussed in greater detail below. The four
forms of State Aid are: (a) General State Aid, (b) Supplementary State Aid, (c) Categorical State Aid and (d) Competitive Grant
Aid.

Vanous proposals for changing the lllinois system of state financial aid have been considered over the years. The
nature of future modifications to the process for distributing State Aid cannot be predicted, but such modifications could have an
adverse effect on the finances of the District should they be enacted.

GENERAL STATE AID

General State financial aid (“General State Aid”) for Hlinois school districts is computed beginning with the fiscal year
commencing July 1. General State Aid makes up the difference between the available local resources per pupil (the “Available
Local Resources”) and a foundation level (the “Foundation Level”). The Foundation Level is a figure established annually by
the State’s budget representing the minimum level of per pupil financial support that should be available to provide for the basic
education of each pupil determined in accordance with the average daily attendance, as such term is defined in the School Code.
The Foundation Level has been established at $6,119 in each of the most recent five school years.

A district’s Available Local Resources are determined by multiplying equalized assessed valuation by the calculation
tax rate, which js established by statute. Currently, the calculation tax rate is 3.00% for vnit districts, 2.30% for elementary
districts and 1.05% for high school districts. The product is added to revenue from the corporate personal property replacement
tax, and the total is divided by the best three months average daily pupil attendance to arrive at the district’s Available Local
Resources per pupil. For districts subject to the hereinafter defined Limitation Law, Available Local Resources may be limited
by such districts™ extension limitation ratio, calculated in accordance with the School Code.

General State Aid makes up the difference between the Foundation Level and the Available Local Resources multiplied
by the Average Daily Attendance (as defined in Section 18-8.05(C) of the School Code) (the “ADA™). The ADA equals the
monthly average of the actual number of pupils in attendance of each school district, as further averaged for the best three months
of pupil attendance for each school district. The attendance data used to calculate the ADA for the purpose of determining the
amount of General State Aid is the greater of the (a) requisite attendance data for the school year immediately preceding the
school year for which General State Aid is being calculated or (b) average of the requisite attendance data for the three preceding
school years.

For any district with Available Local Resources of less than 93 percent of the Foundation Level, the entire deficiency in
Available Local Resources as compared to the Foundation Level is awarded in General State Aid. Where Available Local
Resources represent 93 to 175 percent of the foundation amount, State Aid is reduced on a sliding scale. Where a district has
Available Local Resources representing 175 percent or more of the Foundation Level, the distnct receives a flat $218 per ADA.

Other factors important in determining a school district’s aid include, but are not limited to, the following:

1. any applicable reductions in a district’s EAV;
2. the number of special need students in a district;
3. whether or not the district participates in a tax abatement or tax increment allocation program under

the Real Property Tax Increment Allocation Redevelopment Act;

4. the amount of money the district receives as a replacement for taxes previously received from the
corporate personal property tax;

5. the number of days the schools of the district are operating with students in attendance;

6. whether or not kindergarten students attend for full day or one-half day sessions;



7. whether the schools in the district are recognized by ISBE as meeting state-required standards for
recognition; and

8. changes in enrollment.

While the Foundation Level has not been adjusted in recent years, the State budget for General State Aid has been
reduced. As such, the State has not been able to fund fully the General State Aid formula. For fiscal year 2012, General State
Aid was prorated by approximately 5%, with each district receiving 95% of its calculated entitlement. For fiscal year 2013, total
General State Aid was reduced by $161 million from fiscal year 2012, and the rate of proration increased to approximately 11%,
with each district receiving approximately 89% of its entitlement. For fiscal year 2014, total General State Aid was increased by
$155 million from fiscal year 2013 allowing the proration to remain at approximately 11%, with each district receiving
approximately 89% of its entitiement.

Hlinois legislators have introduced several proposals for modifying the manner in which General State Aid is allocated
among the various [linois school districts. In particular, Senate Bill 16 (“SB /6”), which has passed the Hlinois Senate, would
modify the formula set forth above to change the manner in which funding is allocated to school districts with students who
exhibit one or more of a list of attributes set forth in SB 16. If enacted into law, SB 16 may have a material impact on the amount
of General State Aid received by the District in future fiscal years, which may materially affect the finances of the District. The
District cannot predict whether, or in what form, General State Aid reform, including SB 16, may be enacted into law.

SUPPLEMENTARY STATE AID

In addiuion to General State Aid, districts with specified levels or concentrations of pupils from low-income households
are eligible to receive supplemental general State awd financial grants (“Supplemental General State Aid”). Supplemental
General State Aid is distributed to districts pursuant to a statutory formula based upon the number of low-income pupils in the
district. The low-income pupil count is determined by the Department of Human Services based on the number of pupils eligible
for at least one of a variety of Jow-income programs as of July 1 of the immediately preceding fiscal year. The amount of
Supplemental General State Aid received by a district increases as the ratio of low-income pupils to the ADA increases.

MANDATED CATEGORICAL STATE AID

Illimois school districts are entitled to reimbursement from the State for expenditures incurred in providing programs
and services legally required to be available to students under State law. Such reimbursements, referred to as “Mandated
Categorical State Aid,” are made to the school district in the fiscal year following the expenditure, provided that the school
district files the paperwork necessary to inform the State of such an entitlement. At present, the School Code provides for
Mandated Categorical State Aid with respect 1o mandatory school programs relating to: (a) special education, (b) transportation,
(c) free and reduced breakfast and lunch, and (d) orphanage tuition.

Though school districts are entitled to reimbursement for expenditures made under these programs, these
reimbursements are subject to the State’s appropriation process. In the event that the State does not appropriate an amount
sufficient to fund fully the Mandated Categorical State Aid owed to each school district, the 1otal Mandated Categorical State Aid
is proportionally reduced such that each school district receives the same percentage of its Mandated Categorical State Aid
request with respect to a specific calegory of such aid as every other school district.

In past years, the State has not fully funded all Mandated Categorical State Aid payments. Therefore, pursuant to the
procedures discussed above, proportionate reductions in Mandated Categorical State Aid payments to school districts have
occurred. However, because these programs are “mandatory” under the School Code, each school district must provide these
programs regardless of whether such school district is reimbursed by the State for the related expenditures. No assurance can be
given that the State will make appropriations in the future sufficient to fund fully the Mandatory Categorical State Aid
requirements. As such, the District’s revenues may be impacted in the future by increases or decreases in the level of funding
appropniated by the State for Mandated Categorical State Aid.

COMPETITIVE GRANT STATE AID

The State also provides funds to school districts for expenditures incurred in providing additional programs that are
allowed, but not mandated by, the School Code. In contrast to Mandated Categorical State Aid, such “Competitive Grant State
Aid” 1s not guaranteed to a school distnct that provides these programs. Instead, a school district applying for Competitive Grant
State Aid must compete with other school districts for the limited amount appropriated by the State for such program.

Competitive Grant State Aid is allocated, after appropriation by the State, among certain school districts selected by the
State. The level of funding 1s determined separately for each category of aid year-to-year based on the State’s budget. This
process does not guarantee that any funding will be available for Competitive Grant State Aid programs, even if a school district
received such funding in a prior year. Therefore, school districts may incur expenditures with respect 1o certain Competitive



Grant State Aid programs without any guarantee.that the State will appropnate the money necessary to reimburse such
expenditures.

The School Code provides numerous programs that qualify a school district for Competitive Grant State Aid. For fiscal
year 2014, the largest Competitive Grant State Aid programs were in Bilingual Education and Early Childhood Education. For
fiscal year 2014, Public Acts 98-033 and 98-034 provide a total of $471.6 million for all programs qualifying a school district for
Competitive Grant State Aid.

PAYMENT FOR MANDATED CATEGORICAL STATE AID AND COMPETITIVE GRANT STATE AID

The State makes payments to school districts for Mandated Categorical State Aid and Competitive Grant State Aid
(together, “Categorical State Aid™) in accordance with a voucher system involving ISBE. 1SBE vouchers payments to the State
on a periodic basis. The time between vouchers varies depending on the type of Categorical State Aid in question. For example,
with respect to the categories of Mandated Categorical State Aid related to special education and transportation, ISBE vouchers
the State for payments on a quarterly basis. With respect to Competitive Grant State Aid, a payment schedule is established as
part of the application process, and ISBE vouchers the State for payment in accordance with this payment schedule.

Once ISBE has vouchered the State for payment, the State is required to make the Categorical State Aid payments to
the school districts. As a general matter, the State is required to make such payments within 90 days after the end of the State’s
fiscal year. For fiscal years 2010, 2011 and 2012, the deadline for such payment was extended to 180 days. The deadline for the
State to make Categorical State Aid payments has not been extended for fiscal year 2013. However, no assurances can be given
that an extension for such payment will not be made in the future.

WORKING CASH FUND

The District is authorized to issue general obligation bonds to create, re-create or increase a Working Cash Fund. Such
fund can also be created, re-created or increased by the levy of an annual tax not to exceed $.05 per hundred dollars of equalized
assessed valuation (the “Working Cash Fund Tax”). The purpose of the fund is to enable the District to have sufficient cash to
meet demands for expenditures for corporate purposes. Moneys in the Working Cash Fund may be loaned. in whole or in part, as
authorized and directed by the Board, to any fund or funds of the District in anticipation of ad valorem property taxes levied by
the District for such fund or funds. The Working Cash Fund 1s reimbursed when the anticipated taxes or other moneys are
received by the District.

Any time moneys are available in the Working Cash Fund, they must be transferred to such other funds of the District
and used for any and all school purposes so as to avoid, whenever possible, the issuance of tax anticipation warrants or notes.
Interest earned from the investment of the Working Cash Fund may be transferred from the Working Cash Fund to other funds of
the District that are most in need of the interest. Moneys in the Working Cash Fund may not be appropriated by the Board in the
annual budget.

The District also has the authority to abate amounts in the Working Cash Fund to any other fund of the District if the
amount on deposit in such other fund after the abatement will not constitute an excess accumulation of money in that fund and as
long as the District maintains an amount to the credit of the Working Cash Fund at least equal to 0.05% of the then current value,
as equalized or assessed by the Department of Revenue of the State of Illinois, of the taxable property in the District.

Finally, the District may abolish the Working Cash Fund and direct the transfer of any balance thereof to the
educational fund at the close of the then current fiscal year. After such abolishment, all outstanding Working Cash Fund Taxes
levied will be paid into the educational fund upon collection. Qutstanding loans from the Working Cash Fund to other funds of
the District at the time of abolishment will be paid or become payable to the educational fund at the close of the then current
fiscal year. The outstanding balance in the Working Cash Fund at the time of abolishment, including all outstanding loans from
the Working Cash Fund to other funds of the District and all outstanding Working Cash Fund Taxes levied, may be used and
applied by the District for the purpose of reducing, by the balance in the Working Cash Fund at the close of the fiscal year, the
amount of taxes that the Board otherwise would be authorized or required to levy for educational purposes for the fiscal year
immediately succeeding the fiscal year in which the Working Cash Fund is abolished.
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WORKING CASH FUND SUMMARY

FISCAL YEAR END OF YEAR FUND BALANCE
2009 $854 435
2010 886,350
2011 919,241
2012 959,728
2013 499.167

Source: Compiled from the District’s Audited Financial Statements for Fiscal Years ending June 30, 2009.2013

PROPERTY TAX EXTENSION LIMITATION LAW

The Property Tax Extension Limitation Law, as amended (the “Limitation Law") limits the amount of the annual
increase in property taxes to be extended for certain Illinois non-home rule units of government. In general, the Limitation Law
restricts the amount of such increases to the lesser of 5% or the percentage increase in the Consumer Price Index during the
calendar year preceding the levy year. Currently, the Limitation Law applies only to and is a limitation upon all non-home rule
taxing bodies (including school districts) in Cook County, the five collar counties (DuPage, Kane, Lake, McHenry and Will) and
numerous other counties.

The effect of the Limitation Law is to limit the amount of property taxes that can be extended for a taxing body. In
addition, genceral obligation bonds, notes and installment contracts payable from ad valorem taxes unlimited as to rate and amount
cannot be issued by the affecied taxing bodies uniess the obligations first are approved at a direct referendum, are alternate bonds
or are for certain refunding purposes.

Public Act 89-510 permits the county boards of all counties not currently subject to the Limitation Law to initiate
binding referenda to extend the provisions of the Limitation Law to all non-home rule taxing bodies n the county.

Under the legislation, the county board of any such county can initiate a binding tax cap referendum at any regularly
scheduled election other than the consolidated primary, which is the February election in odd-numbered years. If the referendum
is successful, then the Limitation LLaw will become applicable to those non-home rule taxing bodies having all of their equalized
assessed valuation in the county beginning January 1 of the year following the date of the referendum. With respect to
multi-county taxing bodies, the Limitation Law becomes applicable only after (1) each county in which the taxing body is located
has held a referendum and (ii) the proposition is passed in a county or counties containing a majority of the equahzed assessed
valuation of the taxing body.

As of the date of the referendum causing tax caps lo be applicable to a taxing body, referendum approval would be
required in order for the taxing body to issue unlimited tax general obligation bonds. Coles County and Cumberiand County each
held a successful referendum on the applicability of the Limitation Law on November 5,2002. A referendum on the applicability
of the Limitation Law has yet to be imtiated in Clark County, Crawford County and Jasper County. No guarantee exists,
however that such referenda will not be held in the future.

If the Limitation Law were to apply in the future to the District, the limitations set forth therein will not apply to the
taxes levied by the District to pay the principal of and interest on the Bonds.

TAX EXEMPTION

Federal 1ax law contains a number of requirements and restrictions which apply to the Bonds, including investment
restrictions, periodic payments of arbitrage profits to the Uniled States, requirements regarding the proper use of bond proceceds
and the facilities financed therewith, and certain other matters. The District has covenanted to comply with all requirements that
must be satisfied in order for the interest on the Bonds to be excludable from gross income for federal income tax purposes.
Failure to comply with certain of such covenants could cause interest on the Bonds to become includible in gross income for
federal income tax purposes retroactively to the date of issuance of the Bonds.

Subject to the Distric’s compliance with the above-referenced covenants, under present law, in the opinion of Bond
Counsel, interest on the Bonds is excludable from the gross income of the owners thereof for federal income tax purposes and is
not included as an item of tax preference in computing the federal alternative minimum tax for individuals and corporations, but
interest on the Bonds is taken into account, however, in computing an adjustment used in determining the federal alternative
minimum tax for certain corporations.
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In rendering its opinion, Bond Counsel will rely upon certifications of the District with respect to certain material facts
within the District’s knowledge. Bond Counsel’s opinion represents its legal judgment based upon its review of the law and the
facts that it deems relevant to render such opinion and is not a guarantee of a result.

The Internal Revenue Code of 1986, as amended (the “Code"), includes provisions for an alternative minimum tax
(“AMT™) for corporations in addition to the corporate regular tax in certain cases. The AMT, if any, depends upon the
corporation’s alternative minimum taxable income (“AMTI”), which is the corporation’s taxable income with certain
adjustments. One of the adjustment items used in computing the AMTI of a corporation (with certain exceptions) is an amount
equal to 75% of the excess of such corporation’s “adjusted current earnings” over an amount equal to its AMTI (before such
adjustment item and the alternative tax net operating loss deduction). *“Adjusted current earnings” would include certain
tax-exempt interest, including interest on the Bonds.

Ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers, including,
without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance companies, certain S
corporations, individual recipients of Social Security or Railroad Retirement benefits and taxpayers who may be deemed to have
incurred (or continued) indebtedness to purchase or carry tax-exempt obligations. Prospective purchasers of the Bonds should
consult their tax advisors as to applicability of any such collateral consequences.

The issue price (the “Issue Price”) for each maturity of the Bonds is the price at which a substantial amount of such
matunty of the Bonds is first sold to the public. The Issue Price of a maturnity of the Bonds may be different from the price set
forth, or the price corresponding to the yield set forth, on the cover page hereof.

The Bonds do not pay interest until a date that is more than one year after the date of issue. The interest payments on
the Bonds are not “qualified stated interest” for federal income tax purposes and will accordingly be included in the computation
of original issue discount as described below. Regardless of whether the Issue Price of any maturity of the Bonds is below the
par amount thereof, the difference between the Issue Price of each maturity of the Bonds and the sum of all interest payments
thereon plus the amount payable at maturity is oniginal issue discount. Because interest is not payable at intervals of one year or
less, all of the Bonds are “OID Bonds.”

For an investor who purchases an OID Bond in the initial public offering at the Issue Price for such maturity and who
holds such OID Bond to its stated maturity, subject to the condition that the District complies with the covenants discussed
above, (a) the full amount of original issue discount with respect to such OID Bond constitutes interest which is excludable from
the gross income of the owner thereof for federal income tax purposes; (b) such owner will not realize taxable capital gain or
market discount upon payment of such OID Bond at its stated maturity; (c) such original issue discount is not included as an item
of tax preference in computing the alternative minimum tax for individuals and corporations under the Code, but is taken into
account in computing an adjustment used in determining the alternative minimum tax for certain corporations under the Code, as
described above; and (d) the accretion of original issue discount in each year may result in an alternative minimum tax liability
for corporations or certain other collateral federal income tax consequences in each year even though a corresponding cash
payment may not be received until a Jater year. Based upon the stated position of the Hlinois Department of Revenue under
IHlinois income tax law, accreted original issue discount on such OID Bonds is subject to taxation as it accretes, even though there
may not be a corresponding cash payment until a later year. Owners of OID Bonds should consult their own tax advisors with
respect to the state and local tax consequences of original issue discount on such OID Bonds.

Owners of Bonds who dispose of Bonds prior to the stated matunity (whether by sale, redemption or otherwise),
purchase Bonds in the initial public offering, but at a price different from the Issue Price or purchase Bonds subsequent to the
initial public offering should consult their own tax advisors.

If a Bond is purchased at any time for a price that is less than the Bond's stated redemption price at maturity or, in the
case of an OID Bond, its Issue Price plus accreted onginal issue discount reduced by payments of interest included in the
computation of original issue discount and previously paid (the “Revised Issue Price’), the purchaser will be treated as having
purchased a Bond with market discount subject to the market discount rules of the Code (unless a statutory de minimis rule
applies). Accrued market discount is treated as taxable ordinary income and is recognized when a Bond is disposed of (to the
extent such accrued discount does not exceed gain realized) or, at the purchaser’s election, as it accrues. Such treatment would
apply to any purchaser who purchases an OID Bond for a price that is less than 1ts Revised Issue Price even if the purchase price
exceeds par. The applicability of the market discount rules may adversely affect the liquidity or secondary market price of such
Bond. Purchasers should consult their own tax advisors regarding the potential implications of market discount with respect to
the Bonds.

There are or may be pending in the Congress of the United States legislative proposals, including some that carry
retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or affect the market
value of the Bonds. It cannot be predicted whether or in what form any such proposal might be enacted or whether, if enacted, it
would apply to bonds issued prior to enactment. Prospective purchasers of the Bonds should consult their own tax advisors
regarding any pending or proposed federal tax legislation. Bond Counsel expresses no opinion regarding any pending or
proposed federal tax legislation.

-12-



The Service has an ongoing program of auditing tax-exempt obligations to determine whether, in the view of the
Service, interest on such tax-exempt obligations is includible in the gross income of the owners thereof for federal income tax
purposes. It cannot be predicted whether or not the Service will commence an audit of the Bonds. If an audit is commenced,
under current procedures the Service may treat the District as a taxpayer and the Bondholders may have no right to participate in
such procedure. The commencement of an audit could adversely affect the market value and liquidity of the Bonds until the audit
is concluded, regardless of the ultimate outcome.

Payments of interest on, and proceeds of the sale, redemption or maturity of, tax-exempt obligations, including the
Bonds, are in certain cases required to be reported to the Service. Additionally, backup withholding may apply to any such
payments to any Bond owner who fails to provide an accurate Form W-9 Request for Taxpayer Identificaion Number and
Certification, or a substantially identical form, or to any Bond owner who is notified by the Service of a failure to report any
interest or dividends required to be shown on federal income tax returns. The reporting and backup withholding requirements do
not affect the excludability of such interest from gross income for federal tax purposes.

Interest on the Bonds is not exempt from present State of Illinois income taxes. Ownership of the Bonds may result in
other state and local tax consequences lo certain taxpayers. Bond Counsel expresses no opinion regarding any such collateral
consequences arising with respect to the Bonds. Prospective purchasers of the Bonds should consult their tax advisors regarding
the applicability of any such state and local taxes.

QUALIFIED TAX-EXEMPT OBLIGATIONS

Subject to the District’s compliance with certain covenants, in the opinion of Bond Counsel, the Bonds are “qualificd
tax-exempt obligations” under the small issuer exception provided under Section 265(b)(3) of the Code, which affords banks and
certain other financial institutions more favorable treatment of their deduction for interest expense than would otherwise be
allowed under Section 265(b)(2) of the Code.

AUDITED FINANCIAL STATEMENTS

The District’s Audited Financial Report for the fiscal year ended Junc 30, 2013 (the “Audit”), contained in
Appendix C, including the independent auditor’s report accompanying the Audit, have been prepared by Terry L. Harper, CPA,
Albion, Illinois (the “Auditor”), and approved by formal action of the Board. The District has not requested the Auditor to
update information contained n the Audit nor has the District requested that the Auditor consent to the use of the Audit in this
Offering Circular. Other than as expressly set forth in this Offering Circular, the financial information contained in the Audit has
not been updated since the date of the Audit. The inclusion of the Audst in this Offering Circular in and of itself is not intended
1o demonstrate the fiscal condition of the District since the date of the Audit. Specific questions or inquines relaling to the
financial information of the District since the date of the Audit should be directed to Dee Scott, Superintendent of the District.

RETIREMENT PLANS

The District participates in the Teachers™ Retirement System of the State of lllinois and the Illinois Municipal
Retirement Fund. See Note G to the Audit for information regarding the District’s participation in such plans.

In an attempt to remedy severe under-funding of the State’s retirement systems, on April 20, 2012, Governor Quinn
proposed changes to the manner of funding of such retirement systems, including TRS, with the goal of reaching full funding by
2042. One proposed change would require school districts, including the District, to contnbute the full amount of the normal
costs of their employees’ TRS pensions (the “Cost Shifting Proposal’™). The Cost Shifting Proposal, as offered by the Governor,
would phase in such contributions over the course of several years.

Discussions and deliberations on the complex topic of pension reform remain fluid. In December 2013, the General
Assembly passed legislation designed to reform the State’s pension systems. Such reform legislation is currently being
challenged in multiple lawsuits. The Cost Shifting Proposal was not included in such reforms. The District cannot predict
whether, or in what form, the Cost Shifting Proposal may be enacted into law. Furthermore, it 1s possible that any future pension
reform legislation that is ultimately passed by the General Assembly (including any legislation containing the Cost Shifting
Proposal) could face court challenges.

If the Cost Shifting Proposal were to become law, it may have a material adverse effect on the finances of District.
How local school distnicts, including the District, would pay for such shift of contributions cannot be determined at the current
time.

CERTAIN LEGAL MATTERS
Certain legal matters incident to the authorization, 1ssuance and sale of the Bonds are subject to the approving legal

opinion of Bond Counsel, who has been retained by, and acts as, Bond Counsel to the Underwriter. Chapman and Cutler LLP
will also serve as Disclosure Counsel to the Underwriter and will render a negative assurance letter to the Underwriter with
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respect to a limited review of certain matters set forth in this Offering Circular. This limited review was undertaken solely at the
request and for the benefit of the Underwriter and did not include any obligation to establish or confirm factual matters set forth
herein. Rule 15¢2-12 prescrnibed under the Securities Exchange Act of 1934, as amended (the “Rule”), exempts offerings of
municipal securities in an amount of less than $1.000,000 (such as the Bonds) from the requirements of the Rule, including the
requirement of the delivery of an official statement to purchasers. The investor should note that the disclosure contained herein is
limited 1n scope and may not include certain information customarily contained in official statements subject to the Rule.

NO CONTINUING DISCLOSURE

Because the par amount of the Bonds is under $1,000,000, this bond issue is not subject to the continuing disclosure
provisions of the Rule adopted by the Commission under the Securities Exchange Act of 1934.

However, with respect to the District’s prior offerings which were subject to the Rule, the District failed 1o file notice
of certain material events, specifically insurer rating downgrades, within the time periods prescribed by previous continiing
disclosure undertakings. The District will file notices of its failure to file prior to the issuance of the Bonds. Such failures to file
on a timely basis were due to administrative oversight. The District has instituted procedures to ensure that future filings are
made on a timely basis, including retaining a third party professional to assist with such filings.

NO LITIGATION

No litigation is now pending or threatened restraining the issuance, sale, execution or delivery of the Bonds, or in any
way contesting or affecting the validity or enforceability of the Bonds or any proceedings of the District taken with respect to the
issuance or sale thereof. A certificate to this effect will be delivered by the District with the other customary closing papers when
the Bonds are delivered.

UNDERWRITING

Pursuant to the terms of a Bond Purchase Agreement (the “Agreement”) between the District and First Midstate Inc.,
Bloomington, Ilhinois (the “Underwriter”), the Underwriter has agreed to purchase the Bonds at an aggregate purchase price of
par, plus accrued interest to the date of delivery. The Underwriter intends to reoffer the Bonds at an average price of 106.495%
of the principal amount of the Bonds. The Agreement provides that the obligation of the Underwriter is subject to certain
conditions precedent and that the Underwriter will be obligated to purchase all of the Bonds if any of the Bonds are purchased.
The Bonds may be offered and sold to certain dealers (including dealers depositing such Bonds into investment trusts, accounts
or funds) and others at prices lower than the initial public offering price. After the initial public offering, the public offering price
of the Bonds may be changed from time to time by the Underwriter.

OPINION OF BOND COUNSEL

A form of opinion of bond counsel is attached to this Offering Circular as Appendix A.

GENERAL INFORMATION AND CERTAIN DISCLAIMERS

The information contained in this Offering Circular has been furmshed by the District, DTC and other sources that are
believed to be reliable. No dealer, broker, salesperson or any other person has been authorized by the District or the Underwriter
to give any information or to make any representations other than those contained in this Offering Circular in connection with the
offering contained herein. and, if given or made, such information or representations must not be relied upon as having been
authorized by the District or the Underwriter.

The Underwriter has provided the following sentence for inclusion i this Offering Circular: The Underwriter has
reviewed the information in this Offering Circular in accordance with, and as a part of, its responsibilities to investors under the
federal securities laws as applied to the facts and circumstances of this transaction, but the Underwriter does not guarantee the
accuracy or completeness of such information.

THE BONDS HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE COMMISSION OR ANY STATE
SECURITIES COMMISSION. NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES COMMISSION HAS
PASSED UPON THE ACCURACY OR ADEQUACY OF THIS OFFERING CIRCULAR.

This Offering Circular contains “forward-looking statements™ that are based upon the District’s current expectations
and its projections about future events. When used in this Offering Circular, the words “project,” “estimate,” “intend,” “expect,”
“scheduled”, “pro-forma” and similar words identify forward-looking statements. Forward-looking statements are subject to
known and unknown risks, uncertainties and factors that are outside of the control of the District. Actual resuits could differ
materially from those contemplated by the forward-looking statements. Readers are cautioned not to place undue reliance on
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these forward-looking statements, which speak only as of the date hereof. The District has no plans lo issue any updates or
revisions to these forward-looking statements based on future events.

AUTHORIZATION

This Offering Circular has been approved by the District for distribution to prospective purchasers of the Bonds. The
Board. acting through authorized officers, will provide to the Underwriter at the time of delivery of the Bonds, a certificate
confirming that, to the best of its knowledge and belief, the Offering Circular with respect to the Bonds. together with any
supplements thereto, at the time of the adoption of the Bond Resolution, and at the time of delivery of the Bonds, was true and
correct in all material respects and did not at any time contain an untrue statement of a material fact or omit to state a material
fact required to be stated where necessary to make the statements therein n light of the circumstances under which they were
made, not misleading.

/s!/ Dee Scott

Superintendent

Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, 1linois

July 21,2014
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EXHIBIT A

DIRECT GENERAL OBLIGATION DEBT (PRINCIPAL ONLY)

SERIES 2007 SERIES 2010 PLUS: THE ToTAL
CALENDAR BoNDs® BoONDS? BONDS OUTSTANDING
YEAR (DECEMBER 1)  (DECEMBER 1)  (DECEMBER 1) BONDS
2014 $ 325,000 $30,000 $ 355,000
2015 340,000 30,000 $ 40,000 410,000
2016 355,000 85,000 440,000
2017 375,000 85,000 460,000
2018 390,000 90,000 480,000
2019 410,000 95,000 505,000
2020 425,000 425,000
2021 445 000 445,000
2022 460,000 460,000
2023 480,000 480,000
2024 505,000 505,000
2025 525,000% 525,000
2026 550,000 550,000
ToTAL $5,585,000 $60,000 $395 000 $6.,040,000

(1)  General Obligation School Bonds, Senies 2007, dated July 1, 2007.
(2)  General Obligation School Bonds, Series 2010, dated November 1, 2010.
(3)  Mandatory sinking fund payment



APPENDIX A

PROPOSED FORM OF OPINION OF BOND COUNSEL

[LETTERHEAD OF CHAPMAN AND CUTLER LLP]
[TO BE DATED CLOSING DATE]

We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings”) of the Board of Education of Community Unit School District Number C-4,
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), passed
preliminary to the issue by the District of its fully registered General Obligation School Bonds,
Series 2014 (the “Bonds”), to the amount of $395,000, dated August 1, 2014, due serially on
December 1 of the years and in the amounts and bearing interest as follows:

2015 $40,000 3.50%
2016 85,000 3.50%
2017 85,000 3.50%
2018 90,000 4.00%
2019 95,000 4.25%

and we are of the opinion that the Proceedings show lawful authority for said issue under the
laws of the State of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid
and legally binding upon the District and is payable from any funds of the District legally
available for such purpose, and all taxable property in the District is subject to the levy of taxes
to pay the same without limitation as to rate or amount, except that the rights of the owners of the
Bonds and the enforceability of the Bonds may be limited by bankruptcy, insolvency,
reorganization, moratorium and other similar laws affecting creditors’ rights and by equitable
principles, whether considered at law or in equity, including the exercise of judicial discretion.

It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is excludable from gross income of the owners thereof for
federal income tax purposes and is not included as an item of tax preference in computing the
alternative minimum tax for individuals and corporations under the Internal Revenue Code of
1986, as amended (the “Code”), but is taken into account in computing an adjustment used in
determining the federal alternative minimum tax for certain corporations. Failure to comply with
certain of such District covenants could cause interest on the Bonds to be includible in gross
income for federal income tax purposes retroactively to the date of issuance of the Bonds.
Ownership of the Bonds may result in other federal tax consequences to certain taxpayers, and
we express no opinion regarding any such collateral consequences arising with respect to the
Bonds.



It is also our opinion that the Bonds are “qualified tax-exempt obligations” pursuant to
Section 265(b)(3) of the Code.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.

A-2



. APPENDIX B

BOOK-ENTRY ONLY SYSTEM

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered bonds registered in
the name of Cede & Co. (DTC's partnership nominee) or such other name as may be requested by an authorized representative of
DTC. One fully-registered Bond certificate will be issued for cach matunty of the Bonds, in the aggregate principal amount of
such maturity, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company orgamzed under the New York
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the Federal Reserve
System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, and a “clearing agency”
registered pursuant to the provisions of Section 17A of the Securitics Exchange Act of 1934, as amended (the “Exchange Act™).
DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal
debt issues, and money market instruments from over 100 countries that DTC’s participants (“Direct Participants”) deposit with
DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and other secunties transactions in
deposited securitics, through electronic computerized book-entry transfers and pledges between Direct Participants’ accounts.
This eliminates the need for physical movement of securities certificates. Direct Participants include both U.S. and non-U.S.
securities brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC 1s a wholly-
owned subsidiary of The Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC,
National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered clearing agencics.
DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is also available to others such as both U.S.
and non-U.S. secunties brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC is rated “AA+" by
Standard & Poor’s Ratings Services (“S&P”). The DTC Rules applicable to its Participants are on file with the Securities and
Exchange Commission (the “Commission”). More information about DTC can be found at www.dtcc.com and www dte.org.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will reccive a credit
for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Bond ( “Beneficial Owner’) is in turn
to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will not receive written confirmation from
DTC of their purchase. Beneficial Owners are, however, expectled to receive written confirmations providing details of the
transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial
Owner entered into the transaction. Transfers of ownership interests in the Bonds are to be accomplished by entries made on the
books of Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates
representing their ownership interests in Bonds, except in the event that use of the book-entry system for the Bonds is
discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are regstered in the name of
DTC'’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of DTC. The
deposit of Bonds with DTC and their registration in the name of Cede & Co. or such other DTC nominee do not effect any
change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC's records reflect
only the identity of the Direct Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial
Owners. The Direct and Indirect Participants will remain responsible for keeping account of their holdings on behalf of their
customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by arrangements among
them, subject to any statutory or regulatory requirements as may be in effect from time to time. Beneficial Owners of Bonds may
wish to take certain steps to augment transmission to them of notices of significant events with respect to the Bonds, such as
redemptions, tenders, defaults, and proposed amendments to the Bond documents. For example, Beneficial Owners of Bonds
may wish to ascertain that the nominee holding the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial
Owners. In the alternative, Beneficial Owners may wish to provide their names and addresses to the Registrar and request that
copies of notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed, DTC’s
practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds unless
authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual procedures, DTC mails an Omnibus
Proxy to the District as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenling or voting
rights to those Direct Participants to whose accounts the Bonds are credited on the record date (identified in a listing attached to
the Omnibus Proxy).


http://www.dtc.org

Redemption proceeds. distributions, and dividend payments on the Bonds will be made to Cede & Co., or such other
nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit Direct Participants™ accounts
upon DTC's receipt of funds and corresponding detailed information from the District or Registrar, on payable date in
accordance with their respective holdings shown on DTC’s records. Payments by Participants to Beneficial Owners will be
governed by standing instructions and customary practices, as 1s the case with bonds held for the accounts of customers in bearer
form or registered in “'street name,” and will be the responsibility of such Participant and not of DTC, the Registrar, or the
District, subject to any statutory or regulatory requirements as may be in effect from time to time. Payment of redemption
proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized
representative of DTC) is the responsibility of the District or the Registrar, disbursement of such payments to Direct Participants
will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

DTC may discontinue providing its services as securities depository with respect to the Bonds at any time by giving
reasonable notice to the District or the Registrar. Under such circumstances, in the event that a successor securities depository is
not obtained, Bond certificates are required to be printed and delivered.

The District may decide to discontinue use of the system of book-entry transfers through DTC (or a successor securities
depository). In that event, Bond certificates will be printed and delivered to DTC.

The mformation in this section concerning DTC and DTC’s book-entry system has been obtained from DTC, and the
District takes no responsibility for the accuracy thereof.

The District will have no responsibility or obhgation to any Securities Depository, any Participants in the Book-Entry
System or the Beneficial Owners with respect to (1) the accuracy of any records maintained by the Securities Depository or any
Participant; (ii) the payment by the Securities Depository or by any Participant of any amount due to any Beneficial Owner 1n
respect of the principal amount or redemption price of, or interest on, any Bonds; (iii) the delivery of any notice by the Securities
Depository or any Participant; (iv) the selection of the Beneficial Owners to receive payment in the event of any partial
redemption of the Bonds; or (v) any other action taken by the Securities Depository or any Participant.
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CASEY-WESTFIELD
COMMUNITY UNIT
SCHOOL DISTRICT C-4
Casey, llinois

ANNUAL FINANCIAL REPORT

FOR THE YEAR ENDED
30 JUNE 2013



TERRY L. HARPER

Certified Public Accountant

9 NORTH FIFTH STREET

ALBION, ILLINOIS 62806
618-445-3433

INDEPENDENT AUDITOR’S REPORT

Board of Education

Casey-Westfield Community Unit
School District C4

Casey, Hlinois

I have audited the accompanying financial statements as shown on pages 5 through 22 of the Annual Financial Report
(AFR) of Casey-Westfield Community Unit School District C-4 (District), which comprise the Statement of Assets
and Liabilities Arising from Cash Transactions, of each fund and account group as of 30 June 2013, and the related
Statement of Revenues Received, Expenditures Disbursed, Other Financing Sources (Uses) and Changes in Fund
Balances (All Funds); Statement of Revenues Received; and Statement of Expenditures Disbursed, Budget to Actual,
for the year then ended, and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
the financial reporting provisions prescribed by the Illinois State Board of Education. Management is also responsible
for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to error or fraud.

Auditor’s Responsibility

My responsibility is to express opinions on these financial statements based on my audit. 1 conducted my audit in
accordance with auditing standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States.
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Accordingly, I express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

I believe that the andit evidence I have obtained is sufficient and appropriate to provide a basis for my audit opinions.



Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described more fully in Note 1, Casey-Westfield Community Unit School District C-4 has prepared these financial
statements using accounting practices prescribed or permitted by the Illinois State Board of Education, which
practices differ from accounting principles generally accepted in the United States of America. The effects on the
financial statements of the variances between these regulatory accounting practices described in Note #1 and
accounting principles generally accepted in the United States of America, although not reasonably determinable, are
presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In my opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles™ paragraph, the financial statements referred to above do not present fairly,
in conformity with accounting principles generally accepted in the United States of America, the financial position of
Casey-Westfield Community Unit School District C4 as of 30 June 2013 or the changes in its financial position for
the fiscal year then ended.

Basis for Qualified Opinion

The District has omitted disclosures required by Governmental Accounting Standards Board Statement 45 Accounting
and Financial Reporting for Post-Employment Benefits Other Than Pensions. The amount by which this disclosure
would affect the financial statements is not reasonably determinable.

Qualified Opinion

In my opinion, except for the effects of the omissions described in the preceding paragraph, the financial statements
referred to above present fairly, in all material respects, the assets and liabilities arising from cash transactions of each
fund and account group of Casey-Westfield Community Unit School District C-4 as of 30 June 2013, and its revenue
received and expenditures disbursed during the fiscal year then ended, on the basis of financial reporting provisions of
the Illinois State Board of Education described in Note 1.

Other Matters
Other Information

My audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
Casey-Westfield Community Unit School District C4’s basic financial statements. The supplementary schedules on
AFR pages 23 through 27 and the itemization schedule on AFR page 33, as well as the Schedule of Funding Progress -
Illinois Municipal Retirement Fund, and Schedule of Changes in Activity Funds listed as Supplementary Information
in the table of contents, and the information presented on AFR page 2 through 4, AFR pages 28 through 32, and AFR
page 36 are presented for the purpose of additional analysis and are not a required part of the basic financial
statements. The Schedule of Expenditures of Federal Awards is presented for purposes of additional analysis as
required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local governments, and Non-
Profit Organizations, and is also not a required part of the financial statements.

The supplementary schedules on AFR pages 23 through 27, the itemization schedule on AFR page 33, and the
Schedule of Expenditures of Federal Awards are the responsibility of management and were derived from and relate
directly to the underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the financial statements and certain



additional procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statements or to the basic financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the United States of America.
In my opinion, the supplementary schedules on AFR pages 23 through 27, the itemization schedule on AFR page 33,
and the Schedule of Expenditures of Federal Awards are fairly stated in all material respects in relation to the
financial statements taken as a whole.

The Schedule of Funding Progress — Illinois Municipal Retirement Fund and Schedule of Changes in Activity Funds
listed as Supplementary Information in the table of contents, and the information presented on AFR pages 2 through 4,
AFR pages 28 through 32, and AFR page 36 have not been subjected to the auditing procedures applied in the audit of
the basic financial statements and accordingly, I do not express an opinion or provide any assurance on them.

The 2012 comparative information in the Schedule of Expenditures of Federal Awards was subjected to the anditing
procedures applied by me and my report dated 17 December 2012 expressed an unqualified opinion that such
mformation was fairly stated in all material respects in relation to the 2012 financial statements taken as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, I have also issued a report dated 13 December 2013 on my
consideration of Casey-Westfield Community Unit School District C4's internal control over financial reporting and
on my tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the internal control over financial reporting

or on compliance.
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Albion, 1llinois
13 December 2013



TERRY L. HARPER

Certified Public Accountant

9 NORTH FIFTH STREET

ALBION, ILLINOIS 62806
618-445-3433

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Education

Casey-Westfield Community Unit
School District C-4

Casey, llinois

1 bave audited, in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Governmental Auditing Standards, issued by the Comptroller
General of the United States, the Statement of Assets and Liabilities Arising from Cash Transactions of each fund and
account group of Casey-Westfield Community Unit School District C4 as of 30 June 2013, and the related Statement
of Revenues Received, Expenditures Disbursed, Other Financing Sources (Uses) and Changes in Fund Balances (All
Funds); Statement of Revenues Received; and Statement of Expenditures Disbursed, Budget to Actual, for the year
then ended, and the related notes to the financial statements, which collectively comprise the District’s basic financial
statements, and have issued my report thereon dated 13 December 2013. My opinion was adverse because the
financial statements are not prepared in accordance with generally accepted accounting principles. However, the
financial statements were found to be fairly stated, except for the effects of the omitted disclosures required by
Governmental Accounting Standards Board Statement 45, Accounting and Financial Reporting for Post-Retirement
Benefits Other Than Pensions, on the basis of financial accounting provisions of the Illinois State Board of Education,
which is a comprehensive basis of accounting other than accounting principles generally accepted in the United States
of America.
Internal Control Over Financial Reporting

In planning and performing my audit of the financial statements, | considered Casey-Westfield Community Unit
School District C4's internal control over financial reporting (internal control) to determine the audit procedures that
are appropriate in the circumstances for the purpose of expressing my opinions on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the school district’s internal control. Accordingly, T do
not express an opinion on the effectiveness of the school district’s internal control.

My consideration of internal control was for the limited purpose described in the preceding paragraph and was not
designed to identify all deficiencies in the internal control that might be material weaknesses or significant
deficiencies and therefore, material weaknesses or significant deficiencies may exist that were not identified. [ did not
identify any deficiencies in internal control over financial reporting that I consider to be material weaknesses.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis.



A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than
a material weakness, yet important enough to merit attention by those charged with governance. Finding 12-01 has
been identified as a significant deficiency.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Casey-Westfield Community Unit School District C-4's
financial statements are free of material misstatement, I performed tests of its compliance with certain provisions of
laws, regulations, contracts and grant agreements, noncompliance with which could have a direct and material effect
on the determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my
tests disclosed no instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Casey-Westfield Community Unit School District C-4's Response to Findings

Casey-Westfield Community Unit School District C-4's response to the findings identified in my audit is described in
the accompanying schedule of findings and questioned costs. Casey-Westfield Community Unit School District C-4's
response was not subjected to the auditing procedures applied in the audit of the financial statements and, accordingly,
I express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of my testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards
in considering the District’s internal control and compliance. Accordingly, this communication is not suitable for any

other purpose.
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Albion, Illinois

13 December 2013



TERRY L. HARPER
Certified Public Accountant
9 NORTH FIFTH STREET
ALBION, ILLINOIS 62806
618-445-3433

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL
OVER COMPLIANCE REQUIRED BY OMB CIRCULAR A-133

Board of Education

Casey-Westfield Community Unit
School District C4

Casey, Hlinois

Report on Compliance for Each Major Federal Program

I have audited Casey-Westfield Community Unit School District C-4’s (District) compliance with the types of
compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance
Supplement that could have a direct and material effect on each of the District’s major federal programs for the year
ended 30 June 2013. The District’s major federal programs are identified in the summary of auditor’s results section
of the accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts and grants applicable
to its federal programs.

Auditor’s Responsibility

My responsibility is to express an opinion on compliance for each of Casey-Westfield Community Unit School
District C-4’s major federal programs based on my audit of the types of compliance requirements referred to above. ]
conducted my audit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. Those standards and OMB Circular A-133 require that I plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test
basis, evidence about the District’s compliance with those requirements and performing such other procedures as 1
considered necessary in the circumstances.

I believe that my audit provides a reasonable basis for my opinion on compliance for each major federal program.
However, my audit does not provide a legal determination on the District’s compliance.

Opinion on Each Major Federal Program

In my opinion, Casey-Westfield Community Unit School District C-4 complied in all materialyrespects, with the types



of compliance requirements referred to above that could have a direct and material effect on each of its major federal
programs for the year ended 30 June 2013.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements will
not be prevented, or detected and corrected on a timely basis.

A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance. Finding 13-01 has
been identified as a significant deficiency.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Casey-Westfield Community Unit School District C4’s
financial statements are free of material misstatement, I performed tests of its compliance with certain provision s of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material effect
on the determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of my audit, and accordingly, I do not express such an opinion. The results of my
tests disclosed non instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Casey-Westfield Community Unit School District C-4’s Response to Findings

Casey-Westfield Community Unit School District C4’s response to the finding identified in my audit is described in
the accompanying Schedule of Findings and Questioned Costs. Casey-Westfield Community Unit School District C-
4’s response was not subjected to the auditing procedures applied in the audit of the financial statements and,
accordingly, I express no opinion on it.

Purpose of this Report
The purpose of this report is solely to describe the scope of my testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control or on

compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards
in considering the District’s internal control and compliance. Accordingly, this communication is not suitable for any

other purpose.
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Terry L. Harper, CPA

Albion, Illinois
13 December 2013



CASEY-WESTFIELD COMMUNITY UNIT SCHOOL DISCTRICT C-4

NOTES TO FINANCIAL STATEMENTS

Note A. Summary of Significant Accounting Policies

The District’s accounting policies conform to the cash basis of accounting as defined by the
Hllinois State Board of Education Audit Guide.

1.

2.

Principles Used to Determine the Scope of the Reporting Entity

The District’s reporting entity includes on the District’s governing board as the district
exercises no oversight responsibility over any related organizations that could be considered a
component unit.

The District has developed criteria to determine whether outside agencies with activities,
which benefit the citizens of the District, including joint agreements, which serve pupils from
numerous Districts, should be included within its financial reporting entity. The criteria
include, but are not limited to, whether the District exercises oversight responsibility (which
includes financial interdependency, selection of governing authority, designation of
management, ability to significantly influence operations, and accountability for fiscal
matters), scope of public service, and special financing relationships.

The joint agreements have been determined not to be part of the reporting entity after
applying the manifesting of oversight, scope of public service and special financing
relationships criteria and are therefore excluded from the accompanying financial statements
because the District does not control the assets, operations, or management of the joint
agreements. In addition, the District is not aware of any entity which would exercise such
oversight as to result in the District being considered a component unit of the entity.

Basis of Presentation — Fund Accounting

The accounts of the District are organized on the basis of funds and account groups, each of
which 1s considered a separate accounting entity. The operations of each fund are accounted
for with a separate set of self-balancing accounts that comprise its assets and liabilities
(arising from cash transactions), fund balance, revenue received and expenditures disbursed.
The District maintains individual funds required by the State of Illinois. District resources are
allocated to and accounted for in individual funds based upon the purposes for which they are
to be spent and the means by which spending activities are controlled. The various funds are
summarized by type in the financial statements. These funds are grouped as required for
reports filed with the 1llinois State Board of Education. The following fund types and account
groups are used by the District:

Government Fund Types

General Fund — The general fund is the District’s primary operating fund. It accounts for
all financial resources except those required to be accounted for in another fund. The
general fund types are Education, Working Cash, and Tort.

Special Revenue Funds — Used to account for and report the proceeds of specific revenue
sources that are restricted or committed to expenditure for specified purposes other than
debt service or capital projects. The special revenue funds are Operations and
Maintenance, Transportation, and Municipal Retirement.



The Capital Projects Fund — used to account for and report financial resources that are
restricted, committed, or assigned to expenditures for capital outlays, including the
acquisition of capital facilities and other capital assets. The capital projects funds are Site
and Construction and Fire Prevention and Safety.

The Debt Service Fund — used to account for and report financial resources that are
restricted, committed, or assigned to expenditure for principal and interest..

Fund Accounting — Measurement Focus

The financial statements of all individual funds and expendable trust funds on the
measurement of spending or “financial flow” and the determination of changes in
financial position rather than upon net income determination. This means that only
current assets and current liabilities are generally included on their balance “available
spendable resources.” Governmental fund operation statements present increases (cash
receipts and other financing sources) and decreases (cash disbursements and other
financing uses) in net current assets. Accordingly, they are said 1o present a summary of
sources and uses of “available spendable resources” during a period.

Fund Balance Reporting

According 1o Government Accounting Standards, fund balances are to be classified into
five major classifications; Nonspendable Fund Balance, Restricted Fund Balance,
Committed Fund Balance, Assigned Fund Balance, and Unassigned Fund Balance. The
Regulatory Model, followed by the District, only reports Reserved and Unreserved Fund
Balances. Below are definitions of the differences and a reconciliation of how these
balances are reported.

Regulatory — Fund Balance Definitions
Reserved Fund Balances are those balances that are reserved for specific purpose of any

given fund. Unreserved Fund Balances are all balances that are not reserved for a
specific purpose other than the specified purpose of a fund.

Regulatory Basis
Financial Statements  Financial Statements

Reserved Unreserved
Education 668,181
Operations & Maintenance 125,285
Debt Service 1,510
Transportation 238,866
Municipal Retirement/SS 52,650 92,101
Capital Projects A 0
Working Cash 499,167
Tort Liability 20,597

Fire Prevention and Safety 64,593



General Fixed Assets and General Long-Term Debt Account Group

The accounting and reporting treatment applied to the fixed assets and long-term
liabilities associated with a fund are determined by its measurement focus. Fixed assets
used in governmental fund type operations are accounted for in the General Fixed Assets
Account Group, rather than in governmental funds. Long-term liabilities expected to be
financed from governmental funds are accounted for in the General Long-Term Debt
Account Group, not in the governmental funds.

The two account groups are not “funds.” They are concerned only with the measurement
of financial position. They are not involved with measurement of results of operations.

3. Basis of Accounting

Basis of accounting refers to when revenues received and expenditures disbursed are
recognized in the accounts and how they are reported on the basic financial statements.
The District maintains its accounting records for all funds and account groups on the cash
basis of accounting under guidelines prescribed by the 1linois State Board of Education.
Accordingly, revenues are recognized and recorded in the accounts when cash is
received.

In the same manner, expenditures are recognized and recorded upon the disbursement of
cash. Assets of a fund are only recorded when a right to receive cash exists which arises
from a previous cash transaction. Liabilities of a fund, similarly, result from previous
cash transactions.

Cash basis financial statements omit recognition of receivables and payables and other
accrued and deferred items that do not arise from previous cash transactions.

4. Budgets and Budgetary Accounting

The budget for the individual funds is prepared on the cash basis of accounting which is
the same basis that is used in financial reporting. This allows for comparability between
budget and actual amounts. This is an acceptable method in accordance with Chapter
105, Act 5, Section 17 of the Illinois Complied Statutes. The budget was passed on
September 24, 2012 and an amended budget was passed on June 17, 2013.

For each fund, total fund expenditures disbursed may not legally exceed the budgeted
amounts. The budget lapses at the end of each fiscal year.

The District follows these procedures in establishing the budgetary date reflected in the
financial statements.

a. Prior 1o July 1, the Superintendent submits to the Board of Education a proposed
operation budget for the fiscal year commencing on that date. The operating budget
includes proposed expenditures disbursed and the means of financing them.

b. A public hearing is conducted to obtain taxpayer comments.

¢. Prior to October 1, the budget is legally adopted through passage of a resolution.

d. Formal budgetary integration is employed as a management control device during
the year.

e. The Board of Education may make transfers between the various items in any fund
not exceeding in the aggregate 10% of the total of such fund as set forth in the
budget.

f. The Board of Education may amend the budget (in other ways) by the same
procedures required of its original adoption.



Note B.

General Fixed Assets

At the same time of purchase, assets are recorded as expenditures disbursed in the individual
funds and capitalized at cost in the general fixed assets account group. Buildings and
improvements acquired or constructed prior to June 30, 1950 are valued using an alternative
method. The valuation is based on average costs per quire foot for school construction as
supplied to the lllinois State Board of Education by authoritative sources in the architectural
and appraisal professions. Building and improvements acquired or constructed afier June 30,
1950 are valued at cost.

Equipment other than transportation equipment is valued by using an alternative method, as
provided by the Illinois State Board of Education. A schedule is prepared listing the amount
expended for such equipment during the year and the amounts so expended in preceding
vears. The total of this schedule is considered an alternative valuation for such equipment
held by the District as of June 30, 2013. Transportation equipment is valued at cost. Donated
general fixed assets are stated at estimated fair market value as of the date of acquisition.
Depreciation accounting is not considered applicable (except to determine the per capita
tuition charge).

Under the regulatory basis, the Illinois State Board of Education (ISBE) does not allow
depreciation to be recorded as part of the General Fixed Asset Account Group. However,
ISBE requires the use of depreciation in the per capita tuition charge calculation.

The cost of normal maintenance and repairs that do not add to the value of the asset or
materially extend the assets’ lives are not capitalized. Major outlays for capital assets and
improvements are capitalized as projects as constructed. Capital assets are depreciated using
the straight-line method over the following estimated useful lives:

Assets Years
Buildings 50
Improvements other than Buildings 20
Transportation Equipment 5
Computer & Accessories 3
All Other Equipment 10

Property Taxes

The District’s property tax is levied each year on all taxable real property located in the
District on or before the last Tuesday in December. The levy was passed by the Board on
December 10, 2012. Property taxes attach as an enforceable lien on property as of January 1
and are payable in two installments, normally July and in September, of that year. The
District receives significant distributions of tax receipts approximately one month after the
due dates. Taxes recorded in these financial statements are from the 2011 tax levies.



The following are the tax rate limits permitted by the School Code and by local referendum
and the actual rates levied per $100 of assessed valuation:

Limit 2012 Levy
Educational 1.8400 1.8400
Operations and Maintenance 0.5000 0.5000
Bond and Interest As needed 09172
Transportation 0.2000 0.2000
Municipal Retirement As needed 0.2760
Working Cash 0.0500 0.0500
Fire Prevention and Safety 0.0500 0.0500
Temporary Relocation 0.0500 0.0500
Tort Immunity As needed 0.6899
Social Security As needed 0.2453
Special Education 0.0400 0.0400
Special Education Leasing 0.0500 0.0500

4.8808%

Note C. Special Tax Levies and Reserved Fund Balance
1. Tort Immunity

Cash receipts and the related cash disbursements of this restricted tax levy are accounted
for in the Tort Fund. At year-end, cumulative revenues have exceeded the cumulative

expenditures by $20,597.
During the year ended 30 June 2013, the District expended Tort Immunity funds as
follows: '

Worker's Compensation Act $ 44,095

Unemployment Insurance 38,830

Property and Liability Insurance 61,012

Loss Prevention Services 132,593

Legal Services 14,990

Total Tort Immunity Expenditures $ 291521

2. Special Education

Cash receipts and the related cash disbursements of this restricted tax levy are accounted
for in the Educational Fund. At year-end, cumulative expenditures have exceeded the
cumulative revenue.

3. Social Security

Cash disbursed and the related cash receipts of the restricted tax levy are accounted for in
the Municipal Retirement/Social Security Fund.  Revenues received exceeded
expenditures disbursed for this purpose, resulting in an increase of the reserved fund
balance to $52,650. This balance is included in the financial statements as Reserved in
the Municipal Retirement/Social Security Fund.



4. State Grants

Proceeds from state grants and related expenditures have been included in the
Educational and Capital Projects Funds. At June 30, 2013, expenditures disbursed
exceeded revenue received from state grants in the Education fund, resulting in no
restricted balances.

5. Federal Grants

Proceeds from federal grants and the related expenditures have been included in the
Education Fund. At June 30, 2013, expenditures disbursed exceeded revenue received
from federal grants, resulting in no restricted balances.

Note D. Cash and Investments

The District is allowed to invest in securities as authorized by the School Code of 1llinois,
Chapter 85, Sections 902 and 906, and Chapter 122, Sections 8-7.

The District’s cash consists of checking, money market, and Illinois Funds. The deposits
are stated at cost.

The District maintains deposits in the 1llinois Funds. The Illinois Funds Money Market
Fund is a money market fund created in 1975 by the Illinois General Assembly. Its
primary purpose is to provide the Public Treasurer and other custodians of public funds
with an alternative investment vehicle which enable them to earn a competitive rate of
return on fully collateralized investments, while maintaining immediate access to
invested funds. The monies invested by the individual participants are pooled together
and invested in U.S. Treasury securities, backed by an implied full faith and credit
guarantee of the U.S. Government. In addition, monies are invested in commercial paper
of the highest rated U.S. firms, in collateralized repurchase agreements, and in U.S.
Government mutual funds that invest in U.S. Government obligations and collateralized
repurchase agreements.

The time deposits are collateralized 105% over FDIC FSLIC $250,000 insurance with
U.S. Treasury obligations and marked 10 market on a daily basis to maintain sufficiency.
The repurchase agreements are collateralized at 102% with U.S. Treasury and Agency
obligations and the collateral is checked daily to determine sufficiency. The individual
participants maintain separate investment accounts representing a proportionate share of
the pool assets and its respective collateral; therefore, no collateral is identified with each
individual participant’s account.

The following is a summary of the District’s cash as of June 30, 2013

Carrying Bank
Amount Balance
Invested in Illinois Funds $ 921,116 $ 921,116
Invested in Demand Deposit Accounts 121,354 123,183
Invested in Money Market Account 829.553 841.353
Total Cash $ 1872023 § 1,885,652

The District has cash deposits in a financial institution and investments in excess of the
amount insured by the Federal Depository Insurance Corporation (FDIC). The risk is
managed by pledging securities, such as bonds and other instruments to secure deposits above



Note E.

Note F.

Note G.

the FDIC insurance level. At June 30, 2013 all balances above the FDIC limit are fully
covered by pledged securities.

Investments include certificate of deposits with maturities greater than 90 days and
investments that are backed by the government of the United States.

The following is a summary of the District’s investments as of June 30, 2013

Carrying Market
Amount Value
Certificates of Deposit $ 34698 § 34,698

Common Bank Account

Separate bank accounts are not maintained for all District funds. Certain funds maintain a
portion of their cash balances in a common checking account, with accounting records being
maintained to show the portion of the common bank account balance attributable to each
participating fund.

Occasionally, certain funds participating in the common bank account may incur an overdraft
(deficit) in the account. The overdraft results from expenditures, which have been approved
by the School Board. This overdraft constitutes unauthorized interfund loans since the Board
did not authorize the transfer by a resolution. At June 30, 2012 there were no such overdrafis.

Changes in General Fixed Assets

Balance, Balance,
June 30, 2012 Additions Dcletions June 30, 2013

Land $ 212470 $ 0 $ 0 $ 212,470
Improvements other than 900,004 0 900,004
Buildings

Permanent Buildings 18,889,598 83,952 0 18,973,550
Construction in progress 0 0 0 0
Equipment 2,108,660 184,456 0 2,293,116
Transportation equipment 1,323.441] 0 0 1.323.441
Total general fixed assets $ 23434173 § 268408 $ ] 2,58

In accordance with ISBE guidelines, the District has elected to write-off all fully depreciated
equipment and transportation equipment during the year ended June 30, 2013.

Employee Benefits
Teachers® Retircment System of the State of Illinois

The school district (employer) participates in the Teachers” Retirement System of the State of
Illinois (TRS). TRS is a cost-sharing multiple-employer defined benefit pension plan that was
created by the Illinois legislature for the benefit of Illinois public school teachers employed
outside the city of Chicago.

The 1llinois Pension Code outlines that benefit provisions of TRS, and amendments to the
plan can be made only by legislative action with the Governor’s approval. The state of
Illinois maintains the primary responsibility for funding the plan, but contributions from



participating employers and members are also required. The TRS Board of Trustees is
responsible for the system’s administration.

TRS members include all active nonannuitants who are employed by a TRS-covered
employer to provide services for which teacher certification is required. The active member
contribution rate for the year ended June 30, 2013, was 9.4 percent of their creditable
earnings. The same contribution rate applies to members whose first contributing service is
on or afier Jan. 1, 2011, the effective date of the benefit changes contained in Public Act 96-
0889. These contributions, which may be paid on behalf of employees by the employer, are
submitted to TRS by the employer. The active member contribution rate was also 9.4 percent
for the years ended June 30, 2012 and 2011.

The State of Illinois makes contributions directly to TRS on behalf of the District’s TRS-
covered employees.

e On-behalf contributions. The State of Illinois makes employer pension contributions on
behalf of the District. For the year ended June 30, 2013, State of Illinois contributions
were based on 28.05 percent of creditable earnings not paid from federal funds, and the
district recognized revenue and expenditures of $1,138,808 in pension contributions that
the State of Ttlinois paid directly to TRS. For the years ended June 30, 2012 and June 30,
2011, the state of Illinois contribution rates as percentages of creditable earnings not paid
from federal funds were 24.91 percent ($1,028,173) and 23.10 percent ($1,006,922),
respectively.

The District makes other types of employer contributions directly to TRS.

¢ 2.2 formula contributiens. Employers contribute .58 percent of total creditable earnings
for the 2.2 formula change. This rate is specified by statute. Contributions for the year
ended June 30, 2013, were $23,548. Contributions for the years ending June 30, 2012
and June 30, 2011 were $24,188 and $26,704, respectively.

¢ Federal and special trust fund contributions. When TRS members are paid from
federal and special trust funds administered by the District, there is a statutory
requirement for the District to pay an employer pension contribution from those funds.
Under a policy adopted by the TRS Board of Trustees that was first effective in the fiscal
year ended June 30, 2006, employer contributions for employees paid from federal and
special trust funds will be the same as the state contribution rate to TRS.

For the year ended June 30, 2013, the employer pension contribution was 28.05 percent
of salaries paid from federal and special trust funds. For the years ended June 30, 2012
and 2011, the employer pension contribution was 24.91 and 23.10 percent of salaries paid
from federal and special trust funds, respectively. For the year ended June 30, 2013,
salaries totaling $57,531 were paid from federal and special trust funds that required
employer contributions of $16,137. For the years ended June 30, 2012 and June 30,
2011, required district contributions were $14,581 and $56,508, respectively.

* Early Retirement Option (ERO). The District is also required to make one-time
employer contributions to TRS for members who retire under the Early Retirement
Option (ERQ). The payments vary depending on the age and salary of the member.

The maximum employer ERO contribution is 117.5 percent and applies when the
member is age 55 at retirement.

For the year ended June 30, 2013, the District paid $0 to TRS for employer contributions
under the ERO program. For the years ended June 30, 2012 and June 30, 2011, the
district paid $0 and $0 in employer ERO contributions, respectively.



e Salary increases over 6 percent and excess sick leave. If an employer grants salary
increases over 6 percent and those salaries are used to calculatc a retiree’s final average
salary, the employer makes a contribution to TRS. The contribution will cover the
difference in actuarial cost of the benefit based on actual salary increases and the benefit
based on salary increases of up to 6 percent.

For the year ended June 30, 2013, the District paid $0 to TRS for employer contributions
due on salary increases in excess of 6 percent. For the year ended June 30, 2012 and June
30, 2011, the District paid $0 and $0 to TRS for employer contributions due on salary
increases in excess of 6 percent, respectively.

If an employer grants sick leave days in excess of the normal annual allotment and those
days are used as TRS service credit, the employer makes a contribution to TRS. The
contribution is based on the number of excess sick leave days used as service credit, the
highest salary rate reported by the granting employer during the four-year sick leave
review period, and the TRS total normal cost rate (17.63 percent of salary during the year
ended June 30, 2013).

For the year ended June 30, 2013, the District paid $0 to TRS for sick leave sick days
granied in the excess of the normal annual allotment. For the year ended June 30, 2012
and June 30, 2011, the District paid $0 and $0 in employer contributions granted for sick
leave days, respectively.

TRS financial information, an explanation of TRS benefits, and descriptions of member,
employer, and state funding requirements can be found in the TRS Comprehensive
Annual Financial Report for the year ended June 30, 2012. The report for the year ended
June 30, 2013 is expected to be available in late 2013.

The reports may be obtained by writing to the Teachers’ Retirement System of the State
of Nlinois, P.O. Box 19253, 2815 West Washington Street, Springfield, 1llinois 62794-
9253. The most current report is also available on the TRS website at trs.illinois.gov.

2. Teacher Health Insurance Security Fund (THIS)

The district (employer) participates in the Teacher Health Insurance Security (THIS) Fund, a
cost-sharing multiple-employer defined benefit postemployment healthcare plan that was
established by the Illinois legislature for the benefit of retired 1llinois public school teachers
employed outside the city of Chicago. The THIS Fund provides medical, prescription, and
behavioral health benefits, but does not provide vision, dental, or life insurance benefits to
annuitants of the Teacher’s Retirement System (TRS). Annuitants may participate in the state
administered participating provider option plan or choose from several managed care options.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit
provisions of THIS Fund and amendments to the plan can be made only by legislative action
with the Governor’s approval. The Illinois Department of Healthcare and Family Services
(HFS) and the Iilinois Department of Central Management Services (CMS) administer the
plan with the cooperation of TRS. Effective July 1, 2012, in accordance with Executive
Order 12-01, the plan is administered by CMS with the cooperation of TRS. Section 6.6 of
the State Employees Group Insurance Act of 1971 requires all active contributors to TRS who
are not employees of the state 10 make a contribution of THIS fund.

The percentage of employer required contributions in the future will not exceed 105 percent
of the percentage of salary actually required to be paid in the previous fiscal year.

e On behalf contributions to THIS Fund. The State of Illinois makes employer retiree
health insurance contributions on behalf of the District. State contributions are intended


http://trs.illinois.gov

to match contributions to THIS Fund from active members which were 0.92 percent of
pay during the year ended June 30, 2013. State of lilinois contributions were $37,351
and the district recognized revenue and expenditures of this amount during the year.

State contributions intended to match active member contributions during the years ended
June 30, 2012 and June 30, 2011 were 0.88 percent of pay, both years. State
contributions on behalf of district employees were $36,838 and $40,512 respectively.

¢ Employer contributions to THIS Fund. The employer (district) also makes
contributions to THIS Fund. The employer THIS Fund contribution was 0.69 percent
during the year ended June 30, 2013 and 0.66 percent during the years ended June 30,
2012 and June 30, 2011. For the year ended June 30, 2013, the district paid $28,013 to
the THIS Fund. For the years ended June 30, 2012 and June 30, 2011, the district paid
$27,628 and $30,384 to the THIS Fund, respectively, which was 100 percent of the
required contribution.

The pﬁblicly available financial report of the THIS Fund may be obtained by writing to
the Department of Healthcare and Family Services, 201 S. Grand Ave., Springfield, IL
62763-3838.

1Hlinois Municipal Retirement Fund

Plan Description. The employer’s defined benefit pension plan for Regular employees
provides retirement and disability benefits, post retirement increases, and death benefits to
plan members and beneficiaries. The employer plan is affiliated with the Illinois Municipal
Retirement Fund (JIMRF), an agent multiple-employer plan. Benefit provisions are
established by statute and may only be changed by the General Assembly of the State of
Ilinois. IMREF issues a publicly available financial report that includes financial statements
and required supplementary information. That report may be obtained on-line at
www.imrf.org.

Funding Policy. As set by statute, your employer Regular plan members are required to
contribute 4.50 percent of their annual covered salary. The statutes require employers to
contribute the amount necessary, in addition to member contributions, to finance the
retirement coverage of its own employees. The employer annual required contribution rate
for calendar year 20121 was 13.8729 percent. The employer also contributes for disability
benefits, death benefits and supplemental retirement benefits, all of which are pooled at the
IMREF level. Contribution rates for disability and death benefits are set by the IMRF Board of
Trustees, while the supplemental retirement benefits rate is set by statute.

Annual Pension Cost. The required contribution for calendar year 20121 was $210,023.

THREE-YEAR TREND INFORMATION FOR THE REGULAR PLAN

Fiscal Annual Percentage

Year Pension Of APC Net Pension

Date Cost (APC) Contributed Obligation
12/31/11 $ 201,376 100% $ 0
12/31/10 219,735 100% 0
12/31/09 176,235 100% 0

The required contribution for 2012 was determined as part of the December 31, 2010 actuarial
valuation using the entry age normal actuarial cost method. The actuarial assumptions at
December 31, 2010 included (a) 7.5 percent investment rate of return (net of administrative
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and direct investment expenses), (b) projected salary increases of 4.00% a year, attributable to
inflation, (c) additional projected salary increases ranging from 0.4% to 10.0% per year
depending on age and service, attributable to seniority/merit, and (d) post-retirement benefit
increases of 3% annually. The actuarial value of your employer Regular plan assets was
determined using techniques that spread the effects of short-term volatility in the market value
of investments over a five-year period with a 20% corridor between the actuarial and market
value of assets. The employer Regular plan’s unfunded actuarial accrued liability at
December 31, 2010 is being amortized as a level percentage of projected payroll on an open
30 year basis.

Funded Status and Funding Progress. As of December 31, 2012, the most recent actuarial
valuation date, the Regular plan was 73.89 percent funded. The actuarial accrued liability for
benefits was $4,968,416 and the actuarial value of assets was $3,671,410, resuiting in an
underfunded actuarial accrued liability (UAAL) of $1,297,006. The covered payroll for
calendar year 2012 (annual payroll of active employees covered by the plan) was $1,514,221
and the ratio of the UAAL to the covered payroll was 86 percent.

The schedule of funding progress, presented as RSI following the notes to the financial
statements, presents multiyear trend information about whether the actuarial value of plan
assets is increasing or decreasing over time relative 1o the actuarial accrued liability for
benefits.

4.  Social Security

Employees not qualifying for coverage under the 11linois Teachers’ Retirement System or the
Illinois Municipal Retirement Fund are considered “nonparticipating employees.” These
employees and these qualifying for coverage under the Illinois Municipal Retirement Fund
are covered under Social Security. The District paid $93,461, the total contribution for the
year ended June 30, 2013.

Public Law 99-272 signed by President Reagan April 7, 1986 extended Medicare-only
coverage to state and local governmental positions not currently covered under Social
Security. This coverage is mandatory for employees hired to fill such positions after March
31, 1986. The District paid $71,469, the total required contribution for the year ended June
30,2013.

Note H. Long-Term Debt

The following is a summary of changes in long-term debt for the fiscal year ended June 30,
2013:
Balance Balance
July 1. 2012 Proceeds  Retirements June 30, 2013

General obligation school
building bonds $ 6,305,000 $ 0 $ 320000 $ 5,985,000
Notes payable 437.330 80,605 200.884 317,051

Total long-term debt $ 6742330 $ 80605 $ 520884 §$ 6,302,051

Bonds payable at June 30, 2013 are comprised of the following individual issues:

2007 bonds issued for the purpose of constructing a new addition to the high school,
completing additional fire prevention and safety improvements, and refunding a portion of the
remaining 2003 bond issue outstanding. The 2007 bonds are due in annual installments
varying from $160,000 to $550,000 through 2026; interest varying from 4.150% to 4.950%.
The bonds issued in 2007 totaled $6,630,000 consisting of $5,604,497 of construction funds,
$665,000 to be used for life safety improvements, $303,143 was placed in an irrevocable trust



with an escrow agent to be used to purchase U.S. government securities for the refunding part
of the remaining 2003 bonds outstanding, and $57,360 used to pay for the bond issuance
COSts.

2010 bonds issued for the purpose of completing additional fire prevention and safety
improvements. The 2010 bonds are dated November 1, 2010, they are due in annual
installments varying from $20,000 to $30,000 through 2013; interest varying from 3.90% to
4.25%. The bonds issued in 2010 totaled $135,000.

At June 30, 2013 the annual cash flow requirements of bond principal and interest were as
follows:
SCHOOL FIRE PREVENTION SAFETY BONDS

Date November 1, 2010
Total Issue - $135,000
Interest Payable December 1

Levy Bonds Due Bond Interest Interest Total
Year 1-Dec Principal Rate Requirement Requirement
2012 2013 30,000 4.00% 3,600 33,600
2013 2014 30,000 4.10% 2,460 32,460
2014 2015 30,000 4.25% 1,275 31,275
$ 90,000 $ 7.335 $ 97335
2007 BOND ISSUE

Dated July 1, 2007
Total Issue - $6,630,000
Interest Payable June 1 and December 1

Levy Bonds Due Bond Interest Interest Total
Year December Principal Rate Requirement Requirement
2012 2013 310,000  4.850% 253,180 563,180
2013 2014 325,000 4.850% 237,781 562,781
2014 2015 340,000  4.950% 221,485 561,485
Thereafter 4.920.000 4.375% 1.242.612 6.162.612
5,895,000 $ 1955058 $ 7.850.058
NOTES PAYABLE

Notes payable at June 30, 2013 are comprised of the following individual issues:

Loan Original  Interest  Maturity Payment
Date Lender Amount Rate Date Frequency Amount
07/06/06 ISBE 223,617 Annual 25,000
9/25/00 ISBE 78,100 2.00 12/01/13  Semi-Annual 13,404
4/20/10 1st Neighbor Bank 500,000 2.95 10/01/14  Annual : 135,187

8/01/12 Wells Fargo 80,605 4.60 8/01/17 Monthly 1,506



The following is a summary of changes in notes payable for the fiscal year ended June 30, 2013:

De Lage Landen

1SBE Relocation Loan

ISBE Tech Loan
1st Neighbor Bank
Wells Fargo

Total Notes Payable

Notes payable mature as follows:

June 30, 2013
June 30, 2014
June 30, 2015

Note I. Commitments and Contingencies

Balance Balance
July 1, 2012 Retirements  June 30, 2013
$ 3,269 3,269 § 0

71,095 32,441 38,654
39,421 26,150 13,271
323,545 126,841 196,704
12,183 68,422
$ 437,330 200,884 § 317,051
Principal Total
185,837 195,137
173,450 178,441
78,043 79,028
0 0
$ 437.330 452,606

The District has received funding from federal and state grant programs in current and prior
years, which are subject to audits by the granting agencies. The District believes that any
adjustments that may arise from. the se audits would not be significant in relation to the

District’s operations.

Note J. Insurance Risks of Loss

The District is exposed to various risks of loss including, but not limited to, general liability,
property casualty, workers’ compensation and public official liability. To limit exposure to
these risks, the District is a member of self-funded risk management pools for Illinois School
Districts. The District pays non-refundable annual contributions in exchange for loss control
and claims management services. There have been no settlements in excess of or significant

changes in insurance coverage in the past three years.

Note K. Excess of Expenditures over Budget

Fund expenditures exceed budgeted amounts in the following funds and amounts: Education
Fund $56,331; Debt Service Fund $32,441; and Transportation Fund $2,052.



SUPPLEMENTARY INFORMATION



CASEY-WESTFIELD CUSD C-4
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS

) Actuarial Accrued Unfunded UAAL as a
Actuarial Value of Liabilty (AAL) AAL Funded Covered Percentage of
Valuation Assets - Entry Age (UAAL) Ratio Payroli Covered Payroll

Date (a) ) (b} (b-a) (a/b) (c) [(b-a)/c]
12/31/11 $ 3,155,466 $ 4,625,943 $1,470,477 68.21% $1,515,241 97 05%
1213110 2,930,374 4,591,753 1,661,379 63 82% 1,658,381 100 18%
12/31/09 2,771,033 4,244 218 1,473,185 65.29% 1,563,757 94 21%

On a market value basis, the actuarial value of assets as of December 31, 2012 is
$3,797,804. On a market basis, the funded ratio would be 76.44%.

The actuarial value of assets and accrued liability cover active and inactive members
who have service credit with Casey-Westfield CUSD C-4. They do not include
amounts for retirees. The actuarial accrued liability for retirees is 100% funded.
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corresponding acceptance letter from the approved peer review program, for the current peer review penod
+ A school distnct/joint agreement who engages with an auditing firm wha is not licensed and qualified will be required to complete a new audit by a qualfied

auditing firm at the school distnct's/joint agreement's expense

Pnnted 1/13/2014
2013 AFR - Casey-Westfield xIs



Page 2 Page 2

AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS, if your review and teshing of State, Local, and Federal Programs revealed any of the following statements to be true, then check
the box on the left, and attach the appropriate indings/comments

PART A - FINDINGS

1. One or more school boarg members, administrators, certified school business officials, or other qualifying distnict employees failed to file economic
interest statements pursuant to the Mimois Government Ethics Act [5 ILCS 420/4A-101)
2 One or more custodtans of funds falled to comply with the bonding requirements pursuant to Sections 8-2, 10-20 19 or 19-6 of the School Code
{105 1LCS 3/8-2, 10-20 19, 19-6]
3. One or more contracts were executed or purchases made contrary to the pravisions of Section 10-20 21 of the School Code [105ILCS 5/10-20 21}
4 One or more violations of the Public Funds Deposit Act or the Public Funds Investment Act were noted [30 ILCS 225/1 et seq and 30 ILCS 235/1 et seq ]
5. Restncted funds were commengled in the accounting records or used for other than the purpose for which they were restnicted
6 One or more short-term loans or short-term debt instruments were executed in non-conformity with the applicable authonzing statute or without
statutory authority
7. One or more long-term loans or long-term debt instruments were executed in non-conformity with the applicable authorizing statute or without
statutory authonity
8. Corporate Personal Property Replacement Tax monies were deposited and/or used without first satisfying the lien imposed pursuant to the State
Revenue Shanng Act {30 ILCS 115/12]
* 9 One or more interfund loans were made in nen-conformity with the applicable authorizing statute or without statutery authonzation
10. One or more interfund loans were outstanding beyond the term provided by statute
11 One or more permanent transfers were made in non-conformity with the apphcable authonzing statute/regulation or without statutory/regulatory authorization
12 Substantial, or systematic misclassification of budgetary items such as, but not imited to, revenues, receipts, expenditures, disbursements or expenses
were observed
13 The Chart of Accounts used to define and control budget and accounting records does not conform to the rmimimum requirements imposed by
ISBE rules pursuant to Sections 2-3 27 and 2-3 28 of the School Code [105 ILCS 5/2-3 27, 2-3 28]

H

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to Section 1A-8 of the School Code [105ILCS 5/1A-8]

14. The district has 1ssued tax anticipation warrants or tax anticipation notes in anbcipation of a second year's taxes when warranis or notes in
anticipabion of current year taxes are still outstanding, as authorized by Sections 17-16 or 34-23 thru 34-27 of the School Code
[105 ILCS 5/17-16 or 34-23 thru 34-27)

15 The distnct has issued short-term debt aganst two fulure revenue sources, such as, but not hmited to, tax anticipation warrants and General Staie Aid
certficates or tax anticipation warrants and revenue anticipation notes

16. The district has 1ssued school or teacher orders for wages as permitted n Sections 8-16, 32-7 2 and 34-76 of the School Code or 1ssued funding
bonds for this purpose pursuant to Section 19-8 of the School Code [105 ILCS 5/8-6, 32-7 2, 34-76, and 19-8)

17 The distnict has for two consecutive years shown an excess of expenditures/other uses over revenues/other sources and beginning fund balances
on its annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transportation, and Working Cash Funds

PART C - OTHER ISSUES

18. Student Achivity Funds, imprest Funds, or other funds maintained by the distnct were excluded from the audit
19 Findings, other than those listed in Part A (above), were reported (e g student activity fund findings)

20 Federal Stimulus Funds were not maintained and expended in accordance with the Amerncan Recovery and Reinvestment Act (ARRA) of 2008  If checked,
an explanation must be prov:ded
21. Check this box If the district 1s subject to the Property Tax Extension Limitation Law Effective Date
;22 If the type of Auditor Report designated on the cover page Is other than an unqualfied opimon and is due to reason(s) other than éolely Cash Basis Accounting,

please check and explain the reason{s) in the box below

Pnnted 1/13/2014 2013 AFR - Casey-Westfield xis



PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
(For School Districts who report on an Accrual/Modified Accrual Accounting Basis only)

School districts that report on the accrual/modified accrual basis of accounting must tdentify where late mandated categoncal payments (Acct Codes 3100, 3105, 3110, 3500, and 3510)
are recorded Depending on the accounting procedure these amounts will be used to adjust the Direct Receipts/Revenues in calculation 1 and 2 of the Financial Profile Score

In FY2013, dentfy those lale payments recorded as Intergovermental Receivables, Other Recievables, or Deferred Revenue & Other Current Liabiliies or Direct Receipts/Revenue
Payments should only be listed once

23 Enter the date that the distnct used to accrue mandated categorical payments Date ’ i '

24. For the listed mandated categorical (Revenue Code (3110, 3500, 3510, 3100, 3105) that were vouchered pnor to June 30th, but not released until after year end
as reported in ISBE FRIS system, enler the amounts that were accrued in the chart below

ceount Nam

intergovernmental Accounts Receivable (150)

Mandated Categoncals Payments (3110, 3500, 3510, 3100, 3105) , 0
Other Receivables {160}

Mandated Categoncals Payments (3110, 3500, 3510, 3100, 3105) 0
Deferred Revenues & Other Cusrent Liabilities (490)

Mandated Categoncals Payments (3110, 3500, 3510, 3100, 3105} 0
Direct Receipts/Revenue

Mandated Categoncals Payments (3110, 3500, 3510, 3100, 3105) 0
Total 0

* Revenue Code (3110-Sp Ed Personnel, 3510-Sp £d Transportation, 3500-Regular/Vocatonal Transportaton, 3105-Sp Ed Funding for Children Requinng Services,3100-Sp Ed Prvate Faclities)

PART E - QUALIFICATIONS OF AUDITING FIRM
* School District/Joint Agreement entities must venfy the qualfications of the auditing firm by requesting the most current peer review report and the corresponding acceptance
letter from the approved peer review program for the current peer review
* A schoot districtjoint agreement who engages with an auditing firm who 1s not licensed and qualified will be required to complete a new audit by a qualified auditing firm
at the schoo) disinct's/oint agreement's expense

Comments Applicable to the Auditor's Questionnaire:

TERRY L. HARPER, CPA
Name of Audit Firm (pnnt)

The undersigned affirms that this audit was conducted by a quaified auditing firm and in accordance with the apphicable standards [23 llinors Administrative Code Part
100] and the scope of the audif conformed to the requirements of subsection (a) or (b) of 23 lthnois Adrministrative Code Part 100 Sectiort 110, as applicable

Signature ’ mm/d&/yy}y



Page 3
A [B]C] D 1E] F |G| H T1] J K] L Im

1 FINANCIAL PROFILE INFORMATION

_2
3 |Required to be completed for School Distrets only

4]

p—
5 |A. Tax Rates (Enter the tax rate - ex 0150 for $1 50)
7 Tax Year 2012 Equalized Assessed Valuation (EAV) 5 ’65,256,765

L N i

9 Educatonal (:AZ:::::):\'ISC: Transportation Combined Total Working Cash
10 Rate(s): 0018400 + ' 0005000 + ) 0002000 =! 0025400 0 005000
11

B.  Results of Operations *

Disbursements/
Expenditures

7,564,841

Receipts/Revenues

| 7482636

.

Transportation and Working Cash Funds

C. Short-Term Debt **
CPPRT Nple§ . TAWs

0 + 0 +

(., o Other Total

£ 0 = 0

** The numbers shown are the sum of entries on page 25

D. Long-Term Debt
Check the applicable box for iong-term debt allowance by type of distnct

a 6 9% for elementary and high school distncts,
X b 13 8% for unt distncts

Long-Term Debt Qutstanding

c Long-Term Debt (Pnncipal only) ’Af::ct
Qutstanding 511
E. Mater:al iImpact on Financial Position

Attach sheets as needed explaining each tem checked

Pending Lihgation

Matenal Decrease in EAV

Matenal Increase/Decrease in Enroliment
Adverse Arbitration Ruling

Passage of Referendum

Taxes Filed Under Protest

Other Ongoing Concemns (Descnibe & kemze)

Comments

- Tl [ e el e el R [

Excess/ (Deficiency)

Fund Balance

(82205) | 1531499

* The numbers shown are the sum of entnes on Pages 7 & 8, hneshé, 17, 20, and 81 for the E&ucatlonal, Operations & Manienance,

TANs . TO/EMP. Orders GSA Certificates
S O
9,005,429

6,302,051

¥ applicable, check any of the following items that may have a matenal impact on the entity’s financial position dunng future reporting pencds

Decisions By Local Board of Review or llinois Property Tax Appeal Board (PTAB)

+

Pnnted 1/1372014
2013 AFR - Casey-Westfield xls
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ESTIMATED FINANCIAL PROFILE SUMMARY
(Go to the following website for reference to the Financial Profile)
www 1sbe net/sfms/p/profile him

District Name:  CASEY-WESTFIELD C-4
District Code: 11-012-004C-26
County Name:  CLARK

1. Fund Balance to Revenue Ratio: Total Ratio Score 3
Total Sum of Fund Balance (P8, Celis C81, D81, F81 & 181) Funds 10, 20, 40, 70 + (50 & 80 if negative) 1,631,499 00 0205 Welght 035
Total Sum of Direct Revenues (P7, Cell CB, D8, F8 & 18) Funds 10, 20, 40, & 70, 7,482,636 00 Value 1085

Less Operating Debt Pledged to Other Funds (P8, Cell C54 thru D74) Minus Funds 10 & 20 000
(Excluding C D57, C D61, C D65, C D69 and € D73)

2. Expenditures to Revenue Ratio: Total Ratio Score 3
Total Sum of Direct Expenditures (P7, Cell C17, D17, F17, 117) Funds 10, 20 & 40 7,564,841 00 1011 AdJustment 0
Total Sum of Direct Revenues (P7, Cell C8, D8, F8, & I8) Funds 10, 20, 40 & 70, 7,482,636 00 Welght 035

Less Operating Debt Pledged to Other Funds (P8, Cell C54 thru D74) Minus Funds 10 & 20 000
(Excluding C D57, C D61, C D65, C D69 and C D73) Value 105
Possible Adjustment

3. Days Cash on Hand: Total Days Score 2
Total Sum of Cash & Investments (PS5, Cell C4, D4, F4, 14 & C5, D5, F5 & 15) Funds 10, 20 40 & 70 1,531,499 00 7288 Weight 010
Total Sum of Direct Expenditures (P7, Cell C17, D17, F17 & 117) Funds 10, 20, 40 divided by 360 21,013 45 Vaijue 020

4. Percent of Short-Term Borrowing Maximum Remaining: Total Percent Score 4
Tax Anticipation Warrants Borrowed (P25, Cell F6-7 & F11) Funds 10, 20 & 40 000 100 00 Weight 010
EAV x 85% x Combined Tax Rates (P3, Celi J7 and J10) ( 85 x EAV) x Sum of Combined Tax Rates 1,408,892 91 Value 040

5. Percent of Long-Term Debt Margin Remaining: Total Percent Score 2
Long-Term Debt Outstanding (P3, Cell H37) 6,302,051 00 3001 Weight 010
Total Long-Term Debt Allowed (P3, Cell H31) 9,005,429 43 Value 020

Total Profile Score: 2,90 *
Estimated 2014 Financial Profile Designation: WARNING

Total Profile Score may change based on data provided on the Financial Profile
Information, page 3 and by the ttming of mandated categorical payments Finat score will be
calculated by ISBE

Pnnted 1/13/2014
2013 AFR - Casey-Westfield xis



Page 5

BASIC FINANCIAL STATEMENTS

STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30, 2013

A | 81 C_ D | E | F | [ H | ! J | K
._'lq f (10) : (20} ¢ (30) s (40) ' (50) {60} (70) ’ (80) ; (80)
SE Acet. L, Operations & ot 5 : Municipal ¢ P * Working Cash Tort ¢ Fire Prevention &
ASSETS - ucational Mamtenance Debt Services , Transp N apital Projects : rking Cas 0! Safety
2 Security :
.
3 CURRENT ASSETS (100)
e N
4 Cash (Accounts 111 through 115) ! . 668,181 125,285 ; 1,510 238,866 ° 144,751 . 499,167 20,597 E 64,593
5 ] Investments - 120 ) N
8 Taxes Recewvable 1304 : s .
7 Interfund Receivables < 140 . - .
.- . . i
.—8—. _Intergovernmental Accounts Recevable L . _ 150 o ~ . . . . L o . N . I R
9 | Other Recevables 160 N ..
10{ Inventory 170 i
b - '
11| Prepaid Items 180 :
12|  Other Current Assets {Desonbe & lermize) . . 180 . . N . - R : ! .
13 Total Current Assets 668,181 125,285 * 1510 238,866 * 144,751 [N 499,167 * 20,597 64,593
o] . h
14 |CAPITAL ASSETS (200)
15| "Works of Art & Historical Treasures i ’ o T a0 ) o o T
16 Land 220
17 Building & Building Improvements v 230 .
18| Site Improvements & Infrastructure 240 ¢
e e e S RS T .. S - e
19| Capitaized Equipment ¢ 250
20} Construction in Progress 260 .
et i
21 ] Amount Avaiiable in Debt Service Funds . 340
22 Amount to be Provided for Payment on Long-Term Debt 350
23 Total Capital Assets
24 |CURRENT LIABILITIES (400)
e
25| interfund Payables . 410 N
26 queAr' nverﬁ;r;e“nlal Acco;;\ks P’ak able : o - - ’ o “4&0 " o T o H " T -0 ’ - : N - B ) C
28] Interg Y . ; ' . ’
27 ] Other Payables L . . L a0 . A . N . L e R H oo
28| Contracts Payable i 440 . : i
29| Loans Payable 460 N B
30| Salaries & Benefits Payable = 470 : v '
31} Payroll Deductions & Withholdings L A .+ 480 - ~ . . L o B o N ~ jm .
32 Deferred Revenues & Other Current Liabilites ~ 490 +
331 Due to Activity Fund Organizations " 493 . . %
34 Total Current Liabilities [¢] 0, Q [ 0 0 0 0 0
. . . - .
35 [LONG-TERM LIABILITIES (500)
36| Long-Term Debt Payable (General Obligation, Revenue, Other} . 511 i
37 Total Long-Term Liabilities
e N A o . - - N \
38 | Reserved Fund Balance P74 i H { 52,650 ° i
39{ Unreserved Fund Balance . 1730 668,181 ° 125,285 1510 238,866 92,101 498,167 . 20,597 ‘L 64,503
40| Investmentin General Fixed Assets o . . R . . o L .
41 Total Liabilities and Fund Balance 668,181 125,285 1,510 238,868 144,751 0 499,167 20,597 ; 64,593

Printed 1/13/2014 2013 AFR - Casey-Westfield xis
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Page 6

STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2013

BASIC FINANCIAL STATEMENTS

A 1 B} L 1 M N
[T ) ; Account Groups
3
" Acct. General Fixed General Long-
5 ASSETS Ty Agency Fund Assets Term Debt
3 |CURRENT ASSETS (100)
e
4 | Cash (Accounts 11t through 115) ' 108,073
Investments 120 34,698
6 Taxes Receivabie 130
— .
7 Interfund Receivables 140
—
8 Intergovernmental Accounts Recelvable 150
— P - - - S
[*] Other Recelvables © 1860
—ty -
10 tnventory 170
11 Prepaid ltems « 180
T .
12 Other Current Assets (Describe & emze) 199
<] Pt SRR AR . - AN S
13 Total Current Assets 143,771
44 [CAPITAL ASSETS (200)
15 Works of Art & Histoncal Treasures . - 210 ) . i
16] Land . " 220 _ 212,470
17 Bunding & Building improvements ' 230 18,873,550 |
18] Sie Improvements & Infrastructure . . 240 . 900,004 *
18] Capiahzed Equipment . 250 3,616,557
20| Constructon in Progress 260
L
21 Amount Avallable in Debl Service Funds 340 1,510
22| Amount to be Provided lor Payment on Long-Term Debt ' 350 _ 6,300,541
23 Total Capital Assels 23,702,581 ° 6,302,051
24 |CURRENT LIABILITIES (400)
25 _ Interfund Payables . . 410
26| intergovernmental Accounts Payable 420
27| OtherPayables o o B 430
28 Contracis Payable 440
29| tLoans Payable ' 460
30 Salanes & Benefits Payable 470
31 Payralt Deduchons & Withheldings 480
SRE it eI L o SR e
32| Deferred Revenues & Other Current Liabilittes 490
—T .
33 Due to Activity Fund Organizations . 493 143,774
34 Total Current Liabilities 143,771
25 |LONG-TERM LIABILITIES (500)
=
36} Long-Term Oebt Payable (General Obhgation, Revenue, Other) 511 6,302,051
37 Total Long-Term Liabilities 6,302,051
38| Reserved Fund Balance " N ) 714
39| Unreserved Fund Balance o ' 730
40| Investmentin General Fixed Assets 23,702,581
— -
41 Total Liabilities and Fund Balance 143,771 23,702,581 6,302,051

Printed 1/13/2014 2013 AFR - Casey-Westfield xls
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Page 7 BASIC FINANCIAL STATEMENT Page 7
STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER
SOURCES (USES) AND CHANGES IN FUND BALANCE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2013
A 1 81 C D E F G ] H J | K
)__1__ ¢ ‘ (10) (20) {30) (40} Y {50) I | (60) (80) {90)
: unicipa
Description . A;CQ . Educational ?A':Tr::;:::c: Debt Services Transportation RenrementlpSocml3 Capital Projects Tort s Fire P;}’::‘;Ion &

2 N Secunty k

3 |{RECEIPTS/REVENUES
21 Local Sources - 1000 . 1,866,048 . 355613 626,104 _ 191,119 415308 287 270577 3383

Flow- Through RecalptsIRevenuas from One District 1o 2000" ‘

|_5_]Another District o . . 0. 0 - 0 0 o . L

6 _|state Sources . 3000 3,480,188 498,000 176,301 382,163 0. 0 0. . a
:7-1 Federal Sources 4000 ; 670,066 0 0: ; 0 . [ 4] . 0 ; . o]
_8_ Total Direct Recslptisevenues 6,016,302 ° 853,613 802,405 | 573,282 415,306 * 287 . 27Q,577 H 33,633
_9q Receipts/Revenues for *On Behalf" Payments 4 3998 1,176,159 ) . ¢ ’
_1_(_}_4 Total Receipts/Revenues 7.192,461 853,613 802,405 573,282 415,306 . 287" 279,577 ) 33:693

11 |DISBURSEMENTS/EXPENDITURES
(72 |nstruction ’ 1000 4,716,945 147,943 )
_ﬁ‘ Support Services 2000 1,401,929 822,203 486,148 215,641 54,676 291,520 67,494
l’,_‘ Community Services . 3000 0, 0 0 [0} .
| 15 jPayments to Other Districts & Govermental Units 4000 137,616 ¢ 0 R 0 ] .0 ) 0
| 16 |Debt Service * 5000 0 Q 805,900 0 0 0 o]
__1_7_ Total Direct Disbursements/Expenditures N 6,256,490 822,203 805,900 486,148 363,584 ’ 54,676 291,520 87,494
_‘IB_1 . Disbursements/Expendttures for "On Behalf* Payments 2 . 4180 . 1,176,158 .0 0 .0 . .0 X 0. . 0 ... 0
LQ% _ Total Disbursements/Expenditures 7,432,649 | 822,203 805,900 486,148 363,584 54,676 i 291,520 A 67,494

Excess of Direct Receipts/Revenues Over (Under) Direct

-30..- Disbursements/Expenditures 3 (240,188) 31,410 (3,495) 87,134 51,722 (54,389) (20,943)° (33,§61 )

21 |OTHER SOURCES/USES OF FUNDS
ZQTHER SOURCES OF FUNDS (7000)
’_2_2_1 PERMANENT TRANSFER FRQM VAR!OLjS FUNDS
| 24 | Abahshment of the Working Cash Fund 2 1 7110, : 5 . i . . B
| 25 ] Abatement of the Worling Cash Fund 2 . 7110 . 500,000 ; B ; .
| 26 [ Transfer of Working Cash Fund Interest - 7120 - R » . N it
ﬂ_‘ Transler Among Funds 7130 R
_2_8_ Transfer of interest 7140, . R -

29|  Transfer from Cap;lal Project Fund to O&M Fund o 7150 N i - " i o
] Transfer of Excess Fire Prevention & Safety Tax and Interest Proceeds ' 7160 )
1301 _ to0&M Fund *

Transfer to Excess Flre Prevention & Safety Bond and Interest Proceeds ; 7170

31 to Debt Service Fund °

32| SALE OF BONDS (7200) )
[33]  Pancipal on Bonds Sold_ 7210 80,605 T . L
E " Premium on Bonds Sod T T T “"7220 o R B e . ) -
ﬂ_‘ ™" “accrued Interest on Bonds Sold ‘ T " 7230 ) - T h ) B - ) - -
| 36 Sale or Compensation for Fixed Assets © 7300 “
__31_ Transfer to Debt Sefvice to Pay Principat on Capital Leases 7400 0
ﬁ_‘ Transfertq Debt Service to Pay interest on Capjtal Leases © 7500 . N 0
>_§§_ Transfer to Debt Service to Pay Pnincipal on Revenue Bonds . ‘7§90 0 '
_4_0_ . Transrer to Debl Servtce Fund to Pay Interesl on Revenue Bonds €7ZOO 0 . s
’_4_1__ . Transfer io Capual Proyecls Fund 7{800 R [V
i . ISBE LoanProceeds e . . Te00 ol N - L . . B . R

43 “Other Sources Not Classmed Elsewhere 7990 R . L - -
(44| Total Other Sources of Funds _ 580,805 0 0 0 0! 0. 0 0
45 |OTHER USES OF FUNDS (8000) o T
P—4£‘ PERMANENT TRANSFER TO VARIOUS OTHER FUNDS (8100} .
| 47 | Abohshment or Abatement of the Working Cash Fund 2 +8110 . .

48 Transter of Working Cash Fund Interest ' : 8120.
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Page 8 BASIC FINANCIAL STATEMENT

STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER

SOURCES (USES) AND CHANGES IN FUND BALANCE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2013

A 1B | C | D I E [ F | G H B i 1 J 1 K
1 1 (10} (20) (30) (40) {50 (60) ; (709) (80} (80)
Description " Acet Educational Operations & Debt Services Transportation Rehrnz::::;f;locml Capital Projects Working Cash Tort ' Fire Prevention &
2 . # Maintenance Security Safety
_45- Trans}ar Among Fund:s 8130
?6- Transfer of interest 8140 -
E Transfer from Capiai Project Fund to O8M Fund 8150 0«
Transfer of Excess Fire Prevention & Salety Tax & Interest Proceeds to
4 8160
i‘ 0O8&M Fund o]
Transfer of Excess Fxre Prevention & Salety Bond and Interest Proceeds
&_ to Debt Service Fund N L ha‘l“7—0 o ) 0
i4_ Taxes Pledged to Pay Pnnclpa| on Cap»tal Leases ‘ 8410 ) B
55 Grants/Reimbursements Pledged to Pay Principal on Capital Leases  * 8420° . .
E Other Revenues Pledgen to Pay PrlnC|paI on Capitat Leases ' 8430
_5.3_7_ Fund Balance Transfers Pledged to Pay Pnncipal on Capual Leases 8440 -
58 Taxas Piedged to Pay Interest on Capnal Leases 8510
_59- Grantiselmbursements Pledged to Pay Inlerest on Capsal Leases 8520
_G-O_‘ \Other Revenues Pledged to Pay Interest on Cap1tal Leases 8530
_61—1 Fund Balance Transfers Pledged to Pay Interest on Capital Leases 8540 o
E . Taxes Pledged o Pay Pnnqpal an Revenue Bonds 861_0
_53_ Gfen@%/[?enmbursemfnliFledged to Pay Pnnmpal on Revenue Bonds 8_620
64 Other Revenues Pledged to Pay Principal on Revenue Bonds 8630
_Gg‘ Fund Balance Transfers Pledged to Pay Pnincaipal on Revenue Bonds 8640
Eﬁ: Taxes Pledged to Pay Interest on Revenue Bonds ; 8710 q L L
_ii_L Grants/Reimbursements Pledged to Pay Interest on Revenue Bonds 8720 .
68 Other Revenues Pledged to Pay interest on Revenue Bonds 8730
E Fund Balance Transfers Pledged to Pay Interest on Revenue Bonds 8740. - ) )
_7_0_ Taxes Transferred to F;ay for Capital Projects 8810 ) ) )
L . _G_rfn!s/Rmmbursemems Pledged to Pay for Capital Projects . 8820 i V_A . h
i_?_ i Otner Revenues P|edged o Pay fer Cap:tat Pro;ecls B . 8830
73 Fund Balance Transfers Pledged ! lo Pay for Capital Projects. 8840
T ﬁnTransfer lo Debl Serwce Fund to Pay Pnnmpal on ISBE Loans ) ) 8910 ) ) i . B R
L7_5_ - ) Other Uses Not CIassnfed Elsewhe;er i o ; i ”* R 83?0 T " ! - i :
| 76 | Total Other Uses of Funds ) 0’ 0 0. ] : o' 500,000 0 0
| 77 Total Other Sources/Usas of Funds 580,605 0 ' 0 0, 0- {500,000) 0 0
Excess of Receipts/Revenues and Other Sources of Funds (Over/Under) '
| 78 | Expendttures/Disbursements and Other Uses of Funds 340,417 31,410 (3.495) 87,134 51,722 (54,389) (460,561) (20,943) (33,861)
| 79 ] Fund Balances - July 1,2012 ) 321784 93875 5005 161,732 93,029 - 54,389 959,728 T 41,540 " 98,454
O(her Changes n Fund Balances increases (Decreases)
ﬂ‘ (Describe & itemize) . ; R .
81 Fund Balances - June 30, 2013 668,181 126,285 1,510 238,866 144751 . 0" 499,167 20,597 64,593
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Page 9 STATEMENT OF REVENUES RECEIVED/REVENUES Page 9
FOR THE YEAR ENDING JUNE 30, 2013
A 181 C ] D I 3 ] F [ G | H ] J I K
?—1—‘ (10) (20) (30} (40) (50) {60) (70} (80} H (90)
. Acct . Operations & . Municipal N i Fire Prevention
Description Educational . Debt Services : Transportation Retirement/ - Capital Projects Working Cash | Tort

2 # : Maintenance Social Secunity . ! & Safety

3 RECEIPTS/REVENUES FROM LOCAL SOURCES (1000)
z AD VALOREM TAXES LEVIED BY LOCAL EDUCATION AGENCY B . . . . ) . . R . -
__5__ . Designated Purposes Levies (1110—1120) . R K 1,193,870 . _ 324,757 589363 129,903 207,847 32476 268,354 32,476
| 6 |  Leasing Purposes Levy 130 32,476
__L . Special Education Purposes Levy 1140 25,980 X
'_8_ FICA/Medicare Only Purposes Levies 1150 202,801
i Area Vocational Construction Purposes Levy 1160 :
_1_9_ _Summer School Purposes Levy 1170
_1_L "Other Tax Levies (Descnbe & Ilemlzé) - <1190 + ) T 32,429 o T . ) ) ’ i
ﬁ_ _ Total Ad Valorem Taxes Levied By Distnct 1,2‘52&1 26 324,757 ° 621,792 . 129,903 410,548 i 0 32,476M ) 268.3?4 ‘ 32,\?75

13 PAYMENTS IN LIEU OF TAXES
[74]  Mobie Home Prviiege Tax i 1210 4,608 1,309 2,178 478 1,514 i 120 985 LT
_E_ Payments from Local Housmg‘}\umdrmes B ) Toaz20 T . o . o o o o i o oo ‘ -
’is_ .. Corporate Personal Property Replacement Taxes ¢ ) = 1230 214,895 B _ . R . . = R .
i . Othe( Paymen(s in Lueu o( Taxe§ (Descnbe & Ilemlxe) 1290‘ o . . ‘ . . . o ~ _ B . B T S -
_1_§_ Total Payments in_ L|eu of Taxes o B N . 219,5()'4 1,309 . 251 78 478 1'5.14 . 0 B n gq 985 119

19 |Turmion ‘
E . Regular Tumon from PuplIsAor Parenls (In Stale) ?311 i

21 Regular - Tumon from Other EA)l.sl;cts (In State) ) I 1312 - 16,560 ’
Z \Regu‘lar Tuition from Olher’ Soutces (In Slgle) A - 1313
| 23 | Regular - Tuition from Other Sources {Out of State)} 1314
_21_1_ . Summer Sch - Tumon lrom Pupnls or Paren(s (In S(ale)‘ N 1321 =
A Summer Sch Twhon from Other Districts (In State) 1322 :
A Summer Sch - Tuition from Olher Sourcesu(ln étale) 1323 ) )
_2_7_ . Summer Sch - Tuition from Other Sources (Out of State) 1324 .
'_2§_ CTE - Tuton from Puplls or Parents (In State) 1331
__21 CTE - Tuition from Other Districts (In State) £ 1332

30 . _CTE - Tution from Other Sources (in State) ; - 1333
E CTE - Tumon from Olher Sources {Out of Slate) 1334 ¢
'_:.33 Special Ed - Turtion from Pupis or Parents (In State) 1341
_ﬂ_ Special Ed - Tution from Other Disiricts (In Stale) 1342

34 Special Ed - Tuition from Other Sources (in State) 1343

35 Special Ed - Tuntion from Other Sources (Out of State) 1344‘
[ 36| Adut - Tution from Pupils or Parens (in Staie) 1351 o
’_3_7_ Adult - Tuition from Other Districts (In State) ’ 1352 ~ .

38 Adult - Tutan from Other Sources (in S(ala) 1353
3_9. Adult - Tuition from Olher Sources (Out of State) 1354 ;
E Total Tuttion 7 16,560

41 |TRANSPORTATION FEES i ‘
. L e
i Regular —Transp Fees from Puplls or Parents (In Slale) 14114
_4_12_ ... Regular - Transp Fees from Other Distnicts (In State) <1412 38,522
i _Regular - Transp Fees from Other Sources (In State) ) 1413 o
_&_1_5_ . Regular - Transp Fees from Co-cumeular Activiies (In Stale) T 41 T {
_is_‘ Regular Transp Fees from Other Sources (Oul o! State) 1416
_4_7__ Summer Sch - Transp Fees from Pupxls or Parents {4} Slate) 1421
| 48|  Summer Sch - Transp Fees from Other Districts (in State) 1422
__ﬁ_ Summer Scn ransp Fees from ¢ Omer Sourcesﬂ(ln State) 1423 )
_ﬂ)_ Summer Sch - Transp Fees from | Omer ‘Sources (Qut ofSla{e) o 1424\ o

51 CTE - Transp Fees from Pupils or Parents (In State) P 1431
? : CTE - Transp Fees from Other Dnsmcls (n Stale) B L 1432
'—5—3— CTE - Transp Fees from Other Sources {In State) 1433
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Page 10 STATEMENT OF REVENUES RECEIVED/REVENUES Page 10
FOR THE YEAR ENDING JUNE 30, 2013

A T8 C | D { E | F i G | H | | | J | K

el [ o e el [l T e
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—

{10} (20) ! {30) ¢ (40) (50) ¢ {60} (70} : (80) ‘ (80)
N Municipal [
Description Acct Educational Opelsratmns & Debt Services  Transportation Rellremzntl ' Capital Projects  Working Cash Tort Fire Prevention
# Maintenance ) 3 & Safety
U . L . o Social Security - 3 L : L R _
CTE - Transp Fees from Other Sources (Out of State) t 1434
Special Ed - Tranép Fees from Pupils or Parents (In Staie) 1441
Special Ed - Transp Fees from Other Districts (In State) 1442 16,804
Special Ed - Transp Fees from Other Sources (In State) 1443
Special Ed - Transp Fees from Other Sources (Oul of State) 1444
) ’Ad'ult . ‘i’fans}: Fees from Pupuis-or Parénfs'(ln élate) BT
Adult - Traﬁsﬁ Fees from Other Distrcts {In State) ) « 1452
Adult - Transp Fees from Other Sources (In Stale) 1453
Adult - Transp Fees from Otﬁer Sour::es (6&! of State) o 1454
Total Transportation Fees 55,326
EARNINGS ON INVESTMENTS
interest on Investments 1510 4,575 2,507 2,134 3,315 3,144 287 6,843 1,238 | 1.038
Gain or Loss on Sale of investments 1520 . . . e
“Tolal Earmings on Investments oo T 4,575 2,507 24347 0 3315 T aq4d 7T T 87T T Té84s 1,238 1,038
FOOD SERVICE
Sales to Pupils - Lunch 1611 103,286
Sales to Pupils - Breakfast 1612 8,674
Sales to f;upﬁé A lahcene o ’ - o w3 o
Sales to Pupils - Other (Describe & Hlemize) 1614
Sales to Adults 1620 5,976
Qther Food Service (Descnbe & Hemize) 1690 652
Totat Food Service : 118,588
DISTRICT/SCHOOL ACTIVITY INCOME
Admissions - Athletic 1711 36,342
. _Admissions - Other (Describe & Itemize) 1719 8,475
Fees ' o T T ol 7 074
>Bnok5;orgsale’s N I T N i T 1iJO oo T )
Other Disinct/School Activity Revenue (Describe & Hemize) 1790 ,
Total DIS"I;:USChOOl Activity Income ’ C ) 55,491 0
TEXTBOOK INCOME :
Rentals - Regular Textbooks 1811 . 19,356
Rentals - Summer School Textbboks ’ ’ 1812 v
Rentals - Adult{Conhr\umg Egucanog Texlboolgs 1813 ~
ﬁenl;is -b(h;r (b;scnée & lemize) oo ) o 5‘1"81‘9 - R -
) Sales -Vliééular Te;tbo;)ks o R U ) ‘1821 o
Sales - Summer School Textbooks 1822
Sales - AdulVContinung Education Texibooks 4 823
Sales - Other (Descnbe & ltemize) * 1829
Other (Describe & Item|zei)v ) 1890 .
A Total “Tevxt?mok;lncom‘e . B ) B - T 719356
OTHER REVENUE FROM LOCAL SOURCES
Rentals 1910 ) 1,625 . . R X .
" Contributions and Donations from Prvate Sources R v R AETZEO' o 22,396 o 41 t ’ ) ' i ST . i
Impact Fees from Municipal or County Governments : 1930 ’ ;
Services Provided Other Districts ' 1940 160,112
Refund of Prior Years' Expenditures 1950 2,209 s -
Payments of Surplus Mongys from ‘I:lFADnstncls 1960 L ’ .
" Bnvers’ Education Fees . ﬁ ) X i . 1970 7120 . o R i . :
Proceeds from Vendors' Contracts o 180 T ’ . i
School Factily Occupation Tax Proceeds 1983
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Page 11 STATEMENT OF REVENUES RECEIVED/REVENUES Page 11
FOR THE YEAR ENDING JUNE 30, 2013
A | B C 1 D | E F | G | H | i J 1 K
| 1] (10} (20} . (36} (40} ! (50) {60) (70} (80) {90)
. Municipal . .
Description “Acct Educational Operations & Debt Services ; Transportation Ratiremzml . Capital Projects Working Cash ° Tort Fire Prevention
2 # Maintenance Social Security | & Safety
T . e . e - - . act ity Cam - - N
_1_0:1_ Payment from Other Districts 1991
ﬂ)é Sale of Vocational Projects 1892
LQ@_ Other Local Fees 1993 | 1,365 .
107 Other Locat Revenues (Describe & ltemize) 1999 6,207 1154 . 2,097 .
E Total Other Revenue from Local Sources . 179,848 27,040 0 2,097 - 0 0 0 0 o] |
_129_ Total ReceiptsiRevenues from Local Sources 1000 1,866,048 355613 626,104 191,119 | 415,308 287 39,439 270,877 33,633
FLOW-THROUGH RECEIPTS/REVENUES FROM
110 ONE DISTRICT TO ANOTHER DISTRICT (2000)
W Flow-through Revenue from State Sources 2100, .
W Flow-through Revenue from Federal Sources 2200 !
E Olher Flow Through {Descnibe & l(em|ze) 2300 !
"Total FIow-Through ReceuptsIRevenues from One District to Another 2000 - ) o o
114 District 0 0 0 0 . . . -
115 RECEIPTSIREVENUES FROM STATE SOURCES (3000)
?“]‘E UNRESTRICTED GRANTS IN-AID
[117] ~ General state Ac- Sec 18-8 05 3001 3,050,282 498,000 176,301
ﬂ General State Aid - Hold Harmless/Supplemental ' 3002 . .
ng Reorgamzahon Incentives (Accounts 3005-3021) 3005 181,472 _
Other Unrestricted Grants-In-Aid from State Sources 3099 7
120} (Descrbe & ttemize) . - . o -
127 Total Unrestncted Grants-in-Ad o B T 3,231,754 498,000 176,301 o 0 K2 i o o
122|RESTRICTED GRANTS-IN-AID
e ; X . -
123} SPECIAL EDUCATION
E Special Education - Private Facility Tuition 3100
ﬁ _ . Special Education - Extraordmary . R . L3108 " -
126 Speéxal é&ucahon Personnel ’ 3110”0 186:912 -
\_1_-_22 Special Educatlon Orphanage Indlvxdual ’ ) - :;120 o N T o
128 . Special Education - Orphanage - Summer 3130 R s
E Special Education - Summer School . 3145 :
_1_222 _ Special Education - Other (Describe & Hemize) N ) ‘ 9199 o . . . . .
'1_3_1_‘ Total Special Education 186,912 0 0
132] CAREER AND TECHNICAL EDUCATION {CTE)
[133] _ c7E - Technical Education - Tech Prep_ 3200 i )
[134] ~ CTE -'Secondary Pragram Improvement (CTEN) ) 3220 27,515 )
135  CTE - WECEP 3225 i i
[136] . cTE - Agneutture Educaton 3235 1,304 ‘
137] CTE - Instructor Practicum , 3240
'ﬁ CTE - Student Organizations fa270°
[139]  CTE - Other (Descrive & itemize) 3209 0927 '
E ‘Mi“l"‘o?aal Cn;réer and‘?echn]cal\Edacatlc‘)n - o ’ 33 746 - 0 - o .
_1_111 BILINGUAL EDUCAT]ON .
142, Blhngua\ £d - Downstate - TP| and TBE :_ 3305 .
'1T§ - Biingual Educaincn Dawnstaié Transmonal angual Educahon 3310 ¢
T_‘E _Total Bifingual Ed_ o . .0 : o
145 State Free Lunch & Breakfast , 3360 5,945
G . Schoot Breakfast Imuallvé ; o fades ~ : “ T
727} Onver Educaton” D 3370 15,3240 o i N
[148]  acutedgomices) L o Gsao N o Coo e T o s .
[748] " "Aduit £d - Other (Describe & femize) ) T -~ ’ KN S N
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Page 12 STATEMENT OF REVENUES RECEIVED/REVENUES Page 12
FOR THE YEAR ENDING JUNE 30, 2013
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A 181 C | D | E 1 F 1 G 1 H T [ | J | K

(10) (20) (30) (40) : (50) (60} (70) (80) : (s0)
. ' X Municipal .
Description Acct Educational Operations & Debt Services Transportation | RetiremZnU - Capital Projects Working Cash Tort ¢ Fire Provention
# Maintenance ) ' & Safety
= . B . Social Security o o
TRANSPORTATION i
Transportation - Regular/Vocational 3500 248,935
__Transportation - Special Education L 3510 B R . } 133,228
Transporlauon Other (Descnbek ltenuze) 3599
_ Total Transportation . 0 0 382,163 0
Learnmg Impmvemen( - Change Grants 3610
Saentific Lneracy ’ 3860 )
Truani A\lema(nvelOphonal Education ’ 3695 )
Early Chidhood - Block Grant e . 708 . . . o .. R
Reading lmprovemenl Block Granl R .. 3ns . . '
Reading Improvement Block Grani - Reading Recovery + 3720 ’
Continued Reading Improvement Block Grant 3725
Continued Reading Improvement Block Grant (2% Set Aside) 3726
Chicago General Education Block Grant . t 3766
Chicago Educational Services Block Grant_ o 3767 N _ ~ L
School Safety & Educational improvement Block Grant . 3775
Technology Learning Technology Cen!ers 3780
State Charter Schools T 3815“ oo o :
Extended Learning Opporiunities - Summer Brdges " 3825 .
. .. Infrastructure improvements - Planning/Construction A . 3920 - -
‘School Infrastructure - Mainienance Projects 3925
Other Restncied Revenue from Slate Sources (Descnbe & itemize) 3999 1,491 ! N
"Total Restricted Grants-in-Atd 248,434 7o 0 T 382,163 o 0o 0 0 0
Total Recespts from State Sources 3000 3,480,188 498,000 176,301 382,163 0. 0 0 [¢] 0
RECEIPTS/REVENUES FROM FEDERAL SOURCES (4000)
UNRESTRICTED GRANTS-N-AID RECEIVED DIRECTLY FROM FEDERAL GOVT
“Federal lrmpaé{ Ad T T o 4001 e ’ i t o ) i ’
Other Unrestricted Grants-tn-Aid Received Directly from the Fed Govt 4008 . !
{Descnbe & ltemize) ’ '
Total Unrestncted Grants-in-Aid Received Directly
from the Federal Govt o 0 . 0 . o ¢} . 0" o ... S0 0 e .. .. 0
RESTRICTED GRANTS-IN. AID RECEIVED DIRECTLY FROM FEDERAL GOVT
Head Start ) 4045 ’ )
Conslrucllon (lmpact And) o ’ B o 4050 )
MAGNET 4060
" Other Restricted Grants-In-Aid Received Oirectly from the Federat Govt 4090
{Describe & ltemize)
Total Restricted Grants-In-Aid Received Directly from Federal Govt
o o . 0 G 0 0 0 0
RESTRICTED GRANTS-IN-AID RECEIVED FROM FEDERAL GOVT THRU
THE STATE
TTLE V
Title V - Innovation and Flexibiity Formula 4100
Titie V - Distnict Projects 4105
Title V - Rural & Low income Schools © 4107 : R 18,989 - o o I
Tile V- Other (Descrive & ltemze) 4199 N o ) ) T
" Totat Tmev 7’ B R . ' ' i 18.989 V : T O ) i ~ 0 i ‘ : 0
FOOD SERVICE ) L
" Breakfast Start-Up T 4200 o L
Nauonal School Lunch Program i o o T a210 v180_4099
Special Mitk Program 4215 )
’ Schoot Braakfast Program . 4220 60,466
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Page 13 STATEMENT OF REVENUES RECEIVED/REVENUES Page 13
FOR THE YEAR ENDING JUNE 30, 2013
A 1 81 C | D | E | F | G | H [ J { K
| 1] (10) (20) (30) {40) (50} {60) (70) (80) (90)
Municipal :
Description Acct Educational Operations & Debt Services . Transportation Retlremznu : Capital Projects Working Cash Tort Fire Prevention
2 # Maintenance * Social Securit & Safety

_— . S . C . - . . PR RN - . : a A . . SRR
’_1_9_1 Summer Food Service Admin/Program 4225 :
ﬂ‘ Child & Adult Care Food Program . 4226 ; i
_1_9_9_ Fresh Fruits & Vegetables 42407 .
200 Food Service - Other (Descnibe & Hemize) 4299 i
@ Total Food Service ) 24(1,565 0!
’@_2_ TTLE|
3(_)_:2 Title | - Low income 4300 242,807
204]  Tile |- Low income - Neglected, Private 4305 ! B 3 . L
(205} _Tile I - Camprehensive School Reform i 4332 )
_2&6_‘ T - Reading First T T ) M4W354 ) - ) . * o
ﬂ Title | - Even Start 4335
g)_Sl Title | - Reading First SEA Funds 4337
392 .. Tdie|-Migranl Education . o . 4340 . . R . .
__2_12 Tltle I - Other (Describe & ltemize) - 43989 X .
31_1_ Total Title | A o . . 242,807 0 0
212| TTLEW .
E‘ B :Tlue I\“/;‘Safeﬂ& DrygﬂFreeysqcvr}qol;j fcrgﬁg!a R . {4‘{10 B ‘j . . : R e e . i
214 Titte 1V - 21st Century 4421 ¢ .
m _ Title IV - Other (Descnbe & lemize) 4499 ' ) ' N
[216)  Total Twie v ’ ’ o o - 0 0.
217| FEDERAL - SPECIAL EDUCATION . : )
E Fed - Spec Education - Preschoal Fiow-Through 1 4600 e ! ; H
2_1_9. Fed - Spec Education - PreschocﬂI«DlscrenDnary ’ ;1605 . .
220 Fed - Spec Education - IDEA - Flow Through/Low Incidence 4620 ¢
227]  Fed - Spec Education - IDEA - Raom & Board 4625 332 o
212_ Fed - Spec Education - |DEA - Dlscreuonary 4630
223 Fed - Spec Educalion - 1DEA - Other {Describe & termize) 4599 .
E Total Federal - Special Education ’ o332 4] 0
225| CTE - PERKINS T
% . CTE - Perkins - Tille IIE - Tech Prep 4770 i
227] ~ cTE - Other (Descnb;, & ltemize) ) 4799 '
[228]  Total CTE - Perkins ) ol 0 0.
E Federai Adult Educauon - 4810 ) ) i 7 R - .
[230]  ARRA - General State Aid - Education Stabiization ‘4850 ) o " o i o
[231]  ARRA: Tile 1 - Low Income 4851 38,988 )
232 ARRA - Title 1 - Neglected, Private 4852 .
zz _ ARRA- Tille | - Delinquent, Povate ’ 4853 ’ :
_2_:& _ ARRA- - Titte | - School Improvement (PartA) X e . 4B54 - . . . A . . ’ R .
235 ARRA Tnlle N - School Improvement (Sechon 10039) 4855 ¢ .
[236] ~ "ARRA-10EA - Pan B - Preschool T T agse - T oot o i o T
& ARRA - IDEA - Pant 8 - Flow-Through 4857 ¥ . R
’_2_§§ ARRA - Tille IiD - Technology-Fomuta 4860 H
& ARRA - Txlle 1D - Technology-Compehnve . . _— 4861 . . . R . . ~ ’ .
ﬁﬂ . ARRA McKmneyi Vento Homeless Education 4862 ) B . . N
241 ARRA - Child Nutrition Equipment Assistance 4863 .
242 Impact Aid Formula Grants . L.
&ﬁ |mpac?Ald Co;npetmvé Grants o A '
éﬂ R Qualified Zone Academy Bond Tax Crsdnls o . " ;. . . = . R e E« - R o
245 Qualified School Construction Bond Credns . L . b -
IE "7 Build Amenca Bond Tax Credits - o T o T o o ;
ﬂ Buld America Bond Interest Reimbursement . 4869 . o . .
248 ARRA - General State Aid - Other Govt Services Stabilization 4870 :
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Page 14 STATEMENT OF REVENUES RECEIVED/REVENUES Page 14
' FOR THE YEAR ENDING JUNE 30, 2013

A {81 cC | D | E | F ] G I H [ ] | J ] K

(10) (20) {30) j {40) {50) (60) {70) {80) (90)
Municipal . .
. i & R N - Fire Prevention
Description Acct Educational Operations Debt Services | Transportation Retirement/ * Capital Projects Working Cash - Tort
# Maintenance ! 5 i & Safety
| 21 . . L . . - . .. _ ... _._ .. .socialsecurity. = ___ . o R oLoTET
248]  Other ARRA Fuads - Il 4874 '
<= ) . E - N R .
250 Other ARRA Funds - il 4872
251 Other ARRA Funds - IV 4873 ,
== i
252|  Other ARRA Funds - V 4874 N
253 ARRA - Eady Childhood 4875
S BN e e . e e e e e R .- _— - I - e e . -
254 Oth RRA Funds VI! 4876
_1 . e e e - - .. - - ~ -~ - - - - - -
255 Other ARRA Funds VIIt . 4877 : .
256]  Other ARRA Funds IX ‘4878 . :
257 Other ARRA Funds X . 4879 \
N
258 Other ARRA Funds XI 4880
LeoC] | CMErARRA runds Al . . LS . . . . e e e e . R . e
259 Total Stimulus Programs 38,988 a s Q Q U 0 0 0
260 Race to the Top Program 4901
261 Advanced Placement Feeflnternational Baccalaureate i 4904
262 Emergency Immigrant Assistance . 4805 .o :
263|  Tule !l - Engish Language Acquiston o L4809 ’ ., ) )
(264]  Leam&sServeAmenca S 4si0 N
265 McKinney Education for Homeless Chidren 4820 - N I, . . T o R .
266 Tile Il - Eisenhower Professional Development Formula . 4930
Pt B - A - - - - -
267 Title 11 - Teacher Quality ' 4932, 60,458
268 Federal Charter Schools 4960 - o o N . o
ket e AN Lo e e 2 N -
269 _ Medicaid Maiching Funds - Administrative Outreach | 4991, 62,000 .
270]  Medicaid Matehing Funds - Fee-for-Service Program 49927 5927 o . '
271 Other Restrnicted Revenue from Federal Sources (Descnbe & Itemize) 4998 ° _ - , ~
Total Restricted Grants-In-Aid Recetved from the Federal Gowvt . ’ .
272 Thru the State 670,066 0. 0 0 0. 0 0: o}
Rklluid he =2 e e e e e e - -~ g TN - . - . e - - - e 2 e
273 Total Receipts/Revenues from Federal Sources 4000 670,066 0 [} [} 0 0 0 [/ 0
4l Total Direct ReceiptsiRevenues ) ) ) 6,016,302 853613 "802,405 1 573,282 " 415306 . 287 39.439 . 270,577 33,633
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Page 15 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 15
FOR THE YEAR ENDING JUNE 30, 2013
A { B 1 c D | E | F [ G | H i | [ J | K | L
| 3] (100) (200) {300) (400) ! (500) (600) (700) (800) (900}
) Descniption Funct  salaries Er;';':":f’i’;e P;::I‘::d s;:feti:s& < Capital Outlay ~ Other Objects N°2£?;';:'r"’t°d Termne o Total Budget
3 10 - EDUCATIONAL FUND (ED)
4 |INSTRUCTION (ED)
(5] Regular Programs 1100 2,414,587 456,342 70,127 107,714 51,263 . : 3,100,033 =~ 3,126,758
Z " Pre-X Programs h o 25 - LT v ’ o o o - ) 0
_7__‘ __Special Education Programs (Functions 1200-1220) ’ 1200 745,573 . 119,361 1,158 996 N i N 867, 088 867,735
_§_‘ Speciat Education Programs Pre-K 1225 - 77,480 9,110 88, 590 86,825
9 Remedial and Supplemental Programs K-12 1250 213,348 - 6,048 12,608 16,000 248,004 246,371
-T(_)- " Remedial and Suppiemenlalrprograms Pre-K ‘1275 - : ) © T - . . ’ 0
E ’ AdulllContmumg Education Programs 1300 . o] ’
| 12|  CTE Programs R . o 1400 238,906 ° ..31,178 . o 34611 6,982 ~ R 280,528 ; ; .. 282,002
13 Interscholasuc Programs 1500 95,779 7,782 14,060 4,087 . . 121, 688 118,903
T . Summer School Programs 1800 : ! : 0
(15| Giftea Programs _ ) 1650 ) : ) ) - 0 L
.TS— Dnvefs Education Prcgrams T oo 1700 o {2?8“5\7 ”1ﬂ57 T o h " ) ) - o g f‘ 13v014; 12,998
.1_7- Biingual Programs - 1800 ) ( 0
Tk . Truanl Alternatlve & Ophonal Programs ‘1900 . R » . —— . .. 0 - . -
E wr;re KPrograms Private Tuition T 1910 - o - - - 0
20 __Reguiar K-12 Programs - Private Tution 1911 0
7 : Special Education Programs K-12 - Pavate Tuttion “1912 i ” 0 ’
e
22 Special Education Programs Pre-K - Tuition 1913 o] R A .
_2—3-1 - Remed»al/Supplemen\ai Prugrams K 12 anals Tumcn 1914 - o 0 ;
Z Remedial/Supplemental Programs Pre K- Prlvale Tumon 2 1915 0 :
_& __AduliContinuing Education Programs - Private Tuition 1918 - . 0 o
26 CTE Programs - Prvate Tumon 1917 0 .
JL ’ lnterschotashc ngrams Private Tuition 1918 0
A Summer School Programs - Pnvate Tuttion 1918 0
»_2.9_ G|ﬂed Programs - Povate Tuttion 1920 (¢
30 Bihingual Programs - Private Tuition 1921 0.
T Truanis Allernative/Optional Ed Progms - Private Tuilion 1922 0 o
[37] " Totimstrugton® 77 Tio00” 3,796,530 629,978 " 85,345 128,846 74,246 e o 0 4716945 T 4741502
33 |SUPPORT SERVICES {ED)
T SUPPORT SERV!CES - PUPILS
L) .
35 Attendance & Social Work Services ., 2110 . R . b X . 0
E . Guidance Services N . ! 2120 116,836 ; N . 20,180 . i o . i I . “i 137,016 .. 137302
_3_7‘ _Health Servucas 2130 24,243 - 3,303 97 1,831 : : 29,474 28,336
a8 Psychological Servcces 2140 . R 750 L i ot . 750 750
_:F ) Spaech Pathology 1 Audiology Services 2150 . ! [}
__T_D: . Other Suppori Services - Pupils (Describe & ltemize) 2190 6841 . : . o ... .. _ bpa1 .. 4023
i Total Suppon Services - Puplis 2100 147,920 23,483 97 2,581 . R 0 0 0 0 174,081 ° 170,411
42| SUPPORT SERVICES - iNSTRUCTIONAL STAFF . ' o o o
43 ] lmprovement of lnstruchon Servuces 2210 420 ) "9,329 1,929 . : v 11,678 11,699
(44|  Educational Media Services 2220 " 77.856 1,639 16,500 - 3,370 - ’ 99,365 100,041
7; Assessment & Teshng 2030 , N . 0 L
46| Tolal Supporﬁtherwcesk Instructlonal Staff 2506_ ) } 7781‘27'6“:; 1~639 25829 5299 [ WO‘ o “_ - .0 111,043 111,740 |
(47| SUPPORT SERVICES - GENERAL ADMINISTRATION )
'4_8- ’ Board of Education Services 2310 i 12,091 ) . 12, 091 11 911
[ 49| " Executive Adminstration Services " 2320 94,426 22,398 738 ) 117,562 7 117,629
__S—_C_)_ _. Speciat Area Administration Services o .o _ N e . R R N . e - N 04 _— I
’-5_1‘ Tort Immuniy Services . 223:?;)0_‘ g H N 0
52 Total Support Services - General Administration + 2300 . 94,426 22,398 12,829 0. 0 0 0: 0 129,653 129,540

Printed 1/13/2014 2013 AFR - Casey-Westfield xIs




Page 16 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 16
FOR THE YEAR ENDING JUNE 30, 2013
A | B ] C | D ] E | F ] G H | ! ] J | K 1 L
P 1] {100) ¢ {200) (300) (400) (500) (600) (700) : {800) {900) .
___2_ Description ‘F"; ot Salaries EB"; T:g:: P;;cnl::s:sd S';’; tpel ::‘:' . Capital Qutlay  Other Objects fNOE;;?:r';::ztedi Teé::';:[:'so“ Total . Budget
53 SUPPORT SERVICES - SCHOOL ADMINISTRATION
[54]  office of the Principat Services 2410 367,270 64.684 1,281 80,605 1,009 ° ‘ 514,849 ° " 436,540
55 Other Suppon Services - School Admin (Describe & 2490 : . ) 0
56 | Total Support Services - School Administration “2400 "3671270 77 64,684 1,281 T8 80,605 T 1,009 oy i o’ 514,849 436,540
57 SUPPORT SERVICES - BUSINESS
E Direction of Business Suppori Services 2510 : B T T
1 59| Fiscal Services 2520 78,619 10,321 16,321 6,311 6,272 117,844 118,533
1 60]  Operation & Manienance of Plant Services 2540 R A B R R . B} s . o 0 .
_§_1_‘ Pupil Transporiation Services 2550 H : ; 0 ’
| 62}  Food Services 2560 129,455 5,803 218,067 : . i 353,325 * 353,402
63 Internal Services 2570 : ' B 0 )
E “Total Support Services - Business © T 2500 ’ >20ﬂ8‘.074j‘ 16,124 716,321 ” 224378 7 T 0 6,272 0 R T o 471,169 :471;935
_65_ SUPPORT SERVICES - CENTRAL . R . . o B ~ N R R - e
& Durection of Central Suppon Services . 2610 ‘ ‘ ! } 0y
67 Planning, Research, Deveiopment & Evaluauon Services 2620 , , N 0
?; information Services ’ T " 2830 i : T o
[69]  staff services 2640 0 o
7(7 i Data Prm:essmg Semces ) . 2660 ) ) ) ) - T "?V ‘‘‘‘‘ «0 .
Z Total Support Services - Central 2800 0 0 0 0 0 0 0 0! 0 4]
72 Other Supporl Services (Describe & l(emlze) 2900 ’ 934 200 ’ i 1,134 785
[ 73] Totai Support Services " 2000 896,966 128,328 57,291 232,458 80,605 7281 0 0 _ . 1401920 1,320,951
74 | COMMUNITY SERVICES (ED) 3000 0:
'_7-5— PAYMENTS TO OTHER DISTRICTS & GOVT UNITS (ED) N
76| PAYMENTS TO OTHER GOVT UNITS (IN-STATE)
(77| Payments for Regular Programs 4110 823 . 823 823
_7é- o Payments for Special | Education P Programs 4120 ’ 25.358 - ¢ 25",558 25,358
;7-__9_ Payments for Adult/Continuing Education Programs 4130 VO . =
80 Payments for CTE Programs 4140 0.
E Payments for Qomml{nlty College Programs A 4170 o ,,,0 e
Other Payments to n-State Govt Units (Descnbe & 4190 H
| 82| Itemize) 9,450 9,450 - 9,450
Total Payments to Dist & Other Govt Units
83! (n-sStaty 4100 34,808 823 O asEM 35631
(84| Payments for Regular Programs - Tustion < 4210 2,865 2,865 2,865
E _ Payments for Special Education Programs - Tution 4220 92,093 | 92,093 " 792,003
Payments for Adult/Continuing Education Programs - .
86 Tuition 4230 0-
(87 ] Payments for CTE Programs - Tuttion 4240 o]
E ~Paymengs for Cotjnmu_nny College Programs - Tumm_ww .42]0' ) 0 ‘, .
{ B9!  Payments for Other Programs - Tution 4280 0. R
ﬂ Other Payments 10 In-State Govl Units 4290 ° 7,027 7,027 » - 7,027
Total Payments to Other District & Govt Units -Turtion
191]  (nstate) 4200 101,985 101,985 101,985
92 Payments for Regular Programs Transfers o 4310 o 0. .
| °< | . LY R
,i3_ Paymenis fOl: Specral Education Programs - Transfers 4320 0
94 Payments for Adult’/Continuing Ed Programs - Transfers 4330 0 x
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Page 17 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 17
FOR THE YEAR ENDING JUNE 30, 2013
A [ 8| c | D | E | F | G { H | i | J | K | L
| 1] . (100) ) (200) (300) (400) . (500) (600) (700) (800) ! (900}
2 ] Description ‘F":“ Salaries EB"; izr;e P;;:izz:d 5;::; ':f:'s& Caputal Outlay  Other Objects ;Noé‘;i?:':::l:‘lted Teé::g::’:" Total ‘ Budget

95 Paymems for CTE Programs Transfers , 4340 0.

E TP Paymems for Communny College Program Transfers ) 437(; 0 - e

_Q_Z_ . Payments for Other Programs - Transfers 4380 0

£§_ Other Payments to In-State Govt'Umts - Transfers 4390 0 i
Total Payments to Other District & Govt Units - 4300 . '

99  Transfers (in-State) 0 o \ 0. 0
E Payments to Other Dist & Govt Units (Out-of-State) ™ 4400 o R o ' 0. . .
J_O_1_ Total Paymems to Other District & Govt Units 4000 34,808 102,808 137,616 ) . 137,61§

102|DEBT SERVICES (ED) o ’ N
-1—0_5 DEBT SERVICES - INTEREST ON SHORT-TERM DEBT
Pl'% .. Tax Anticipation Warrants - o 5110 N : e - . .0 ‘ .

.1_05‘ _Tax Anticipation Notes 5120 0
LQQ . Corporate Personal Prop Repl Tax Anticipation Notes 5130 0 ;

107 State Ald Anticipation Certificates . 5140 0
708} _ Other interest on Shon-Term Debt " 5150 .0 ’ -
[109] "~ Total Interest on Short-TermDebt 5100 - o . 0 0
'-1-1-6 Debt Services - Interest on Long- Term Debt ' 5200 0
E Total Debt Services 5000 0 0 : ) 0

112|PROVISIONS FOR CONTINGENCIES (ED) 8000 o
[T73] ~ Total Direct Disbursements/Expenditures 4,694,496 758,306 177,444 361,304 154,851 110,089 0 0 6,256,490 6,200,159
] Excess {Deficiency) of Rece@ts/Revenues'Ovef' . ’ ” o X o T o : o

114 Disbursements/Expenditures . (240,188)

6 20 - OPERATIONS & MAINTENANCE FUND (O&M)
E SUPPORT SERVICES (08M)
_1_‘]_8_‘ SUPPORT SERVICES - PUPILS i

119 Cther Support Services - Puplls {Describe & Itemize) 't 2190 ) 0:

[120] SUPPORT SERVICES - BUSINESS ’ ” ’ . c . i T o
Py .

121 _Drrection of Business Support Services 2510 « 0:

Siadls SN & . - - PO R " . N w—— . - P
2_% Facmhas Acquismon & Construcnon Servnces s 2530 M ' e 0

_ﬁ Operauon 8 Mamtenance of Plant Serwces . 2540 - 281,753 37,087 51,494 425,764 - 26,105 822,203 ’ 885,792
124 Pupll Transponallon Services 2550 o ’ ’ ’ ” o ‘ 0.

s - H

125 Food Services ' 2560 - o'

726 ~ Total Support Services - Business . 2500 281,753 37,087 51,494 425,764 26,105 o 0 Tt 0 822203 _ 888,792
ﬁ Other Support Services (Descnbe & ltemize) 1 2900 . . . . : . o ) - ) ! ) 0 L

128|  Total Support Services 2000 T 281,753 37,087 51,494 425,764 26,105 [ o 7 0 7 777822203 888,792
[128]communiTy SERVICES (0aM) 3000 R . . oo L . . . 0} 2,500,
E_Oq PAYMENTS TO OTHER DIST & GOVT UNITS (O&M) ’

E PAVMENTS TO OTHER GOVT UNITS (IN-STATE} -

132 Payments for Specnal Educahon Programs . 4120 . ‘0 "

E h Payments for CTE Programs . ’ 414N0 . 0 )

Other Payments to in-State Govt Units 1 4190 '

ﬁi (Describe & ltemize) , . R i : 0 32,441
E Total Payments to Other Govt Units (In-State) 4100 0 0 ' e ) ’*0: 32,441
[136]  Payments fo Other Govt Uinits (Out of State) : 4400 : e : o RS
(137 Total Payments to Other Dist & Govt Units 4000 o 0, : o 32,441

138|DEBT SERVIGES (0&M) 5000
m DEBT SERVICES - INTEREST ON SHORT-TERM DEBT
T—_a Tax Anticipation Warrants ’ ’ ’ . 3110 : 0 N

41 Tax Anticipation Notes 5120 i o’
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Page 18 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 18
FOR THE YEAR ENDING JUNE 30, 2013
A 1 81 c D E | F G | H ! | J 1 K { L
|1 (100) (200) (300) (400) : {500) (600) (700) {800) (900)
Descrption Funct Salaries Employee Purchased Supplies & . Capital Qutiay  Other Objects Non-Cepitalized; Termination Total Budget
}_g_ # Benefits Services Matenals Equipment Benefits \
’&‘ Corporate Personal Prop Repl Tax Anticipation Notes 51.30 - . . _Om - N

143 State Awd An(«:\pa\mn Certificates 5140 0
m Other interest on Short-Term Debt (Describe & Itemize) 5150 0
E Total Debt Service - Interest on Short-Term Debt 5100 0 0’ 0

146] DEBT SERVICE - INTERST ON LONG-TERM DEBT 5200 0.

E Total Debt Services 5000, 0 0 0

148|PROVISIONS FOR CONTINGENCIES (O&M) 6000 o
[149] Total Diract Disbursements/Expenditures 281,753 37,087 51,494 ° 425764 . 26,105 1] 0. 0 822,203 923,733
m Excess (Defi y)of R pts/R fOver 31,410

152 30 - DEBT SERVICES (DS)

[ 153|PAYMENTS TO OTHER DIST & GOVT UNITS (DS) 4000 i B 0 )

154|DEBT SERVICES (DS) 5000
[155| DEBT SERVICES - INTEREST ON SHORT-TERM DEBT
—1—5€ Tax Anticipation Warrants 5110 0-

E Tax Anumpahor\VNc\es ’ 5120 h Q,

158 Corporate Personal Prop Repl Tax Anlicipation Notes 5130 o’

E " State Aid Anticipation Certficates 5140 0 )

160 Other Interest on Short-Term Debt (Describe & ftemize) 5150 0

161 Total Debt Services - Interest On Short-Term Debt 5100 0 o 0
E DEBT SERVICES - INTEREST ON LONG-TERM DEBT 5200 283 951 283,951 - 283,951

DEBT SERVICES - PAYMENTS OF PRINCIPAL ON LONG. 5300 ;

1631 TERM DEBT (Lease/Purchase Principal Retired) " 520,949 520,949 ' 488,508
’1_64 DEBT SERVICES - OTHER (Describe & itemize) 5400 . . 1,000 . 1,000 o 1 ,000
[T65]  Total Dabt Services 5000 0 805,900 805.900 (773,459

166|PROVISION FOR CONTINGENCIES (DS} 6000 T
167 Total Disbursements! Expenditures 0 805,800 805,900 773,459
— Excess (D \cy) of Recelp venues Over

168 Disbursements/Expenditures (3,495)

: 40 - TRANSPORTATION FUND (TR)
e - R

171 SUPPORT SERVICES (TR)

[173] SuPPORT SERVICES - PUPILS ) o
[773] R Other Suppon Serwces Pupils (Descrbe & ltemize) 2190 ) : ’ ) ’ i 0>
[174] SUPPORT SERVICES - BUSINESS o ) ] .

175 Pupt Transponahon Services 2550 ° 310,323 26,116 8,945 137.264 3,500 ! 486,148 484,096
E " Other Support Services (Describe & ltemize) T 2900 . o . e o ~ B R L0 o
[ 177] Total Support Services 2000 310,323 26,116 8,945 137,264 3,500 0 0 0. 486,148 484,096

17B|COMMUNITY SERVICES (TR} h " 3000 oo T oo - oo I o B
_179. PAYMENTS TO OTHER DIST & GOVT UNITS (TR) i R
[180] PAYMENTS TO OTHER GOVT UNITS (IN-STATE)

181 Payments for Regular Programs 4110, ) _ 0
E _ Payments for Specxal Education Programs T 4120 : - ) - »0 .
| 183}  Payments for Adult/Continuing Education Programs 4130 0
| 184 Payments for CTE Programs T 4140 0
& _Payments for Community College Programs 4170 o L _ a. o

Other Paymenis to In-State Govl Units 4190 i

186 {Describe & Itemize) 0 j

[187]  Total Payments to Other Govi. Units {In-State) 4100 0 0 0 0
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Page 19 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 19
FOR THE YEAR ENDING JUNE 30, 2013
A 1 871 C D E F | G ] H I | J ] K ] L
; ’ (100) (200) (300) {400) ) (500) (600) (700} (800) ¢ (900)
Funct’ Employee Purchased Supplies & . Non-Capitatized  Termination
2 Descnption M Salaries Be’:\ef‘l(ts Services M:t’:mals ¢ Capital Outlay Other Objects ) Equt:ment : Benefits Total Budget
188 PAYMENTS TO OTHER GOVT UNITS (OUT-OF-STATE) 4400 T o : e, U T
1189 Total Payments to Other Dist & Govt Unuts * 4000 0 . 0 0
| 190]PEBT SERVICES (TR) v o ; - ‘
191] DEBT SERVICE . INTEREST ON SHORT-TERM DEBT : o .
Té? _Tax Anncmatlon Warrams i . . __ 510 :M - - ) 0 —
@ 'Tax Anticipation Notes 5120 B 0
1194 Corporate Personal Prop Repl Tax Anhcnpatxon Notes 5130 ¢ 0’
1195]  state A Antlcnpauon Certificates 5140 . 0 i
1_9@ Other Interest on Short- Term Debt (Descnbe & Ilemlze) . 5150 0 -
197 Total Debt Services - Interest On Short-Term Debt 5100 , 0 0 . 0
[198|  DEBT SERVICES - INTEREST ON LONG-TERM DEBT 5200 0
DEBT SERVICE - PAYMENTS OF PRINGIPAL ON LONG- 5300 . )
199 TERM DEBT (Lease/Purchase Principal Retired) '! . 0-
[200] DEBT SERVICES - OTHER (Describe & ltemize) 5400 ’ T " , Tol -
— g . Vel
201)  Total Debt Services . 0. o 0
202 PROVISION FOR CONTINGENCIES (TR) 6000 ’
@ ” Total Dnsbut’éementsl Expendlturgs - o o \,. ) 310,32:? "2(:1_,]16 _8,9451 137,264 ° 3500 .0 ’ W_O s o .0 M4afg;4'a 484,096
Excess (Denclency) ov Receipts/Revenues Over
204 Disbursements/Expenditures 87,134
50 - MUNICIPAL RETIREMENT/SOCIAL SECURITY
1208 FUND (MR/SS)
207|INSTRUCTION (MRUSS)
E Reguiar Prggrams ’ i 1100 44:434 ’ 44,;134 ’ 45:§.’;0
_2_(_)_% . Pre-K Programs 25 N - 0 , N
210 Spemal Education Programs (Functlons 1200- 1220) 1200 34,134 . 34,134 - 42,550
ﬂ Special Education Programs - Pre-K 1225 6,604 : ! 6,604 6,925
ﬂ_Z_ . Remedial and Supplemental Programs - K-12_ 1250 43,477 i 43,477 45,000
ﬂ Remedial and Supplememal Programs - Jpre-K ) “1275 D o 0 o
ﬁfq AdulUConhnulng Education Programs . 1300 0 ’
215 CTE Programs_ 1400 13,244 ¥ . 13,244 15,050
E “Interscholastic Programs h " 1500 - 3,8754 O 5,864 7,200
217 Summer School Programs 1600 0
<. R
|218]  Gitted Programs } . 1850 L U -
_2_1_ _Driver's Education Programs R 1700 186 186 250
220 Bulmgual Programs _ " 1800 0
221 Truants’ Allernative & Opuonal Programs . 1900 , 0
32_% . Total Instruction 1000 147,943 ' H 147,043 162,925
| 223]SUPPORT SERVICES (MR/SS) 2000 ’ ’
& S}JPPORT SERVICES - PUPILSV R - = ; A L R
_2_22 Altendance & Social Work Services 2110 X .0 .
1228 Guidance Services 2120 765 765 825
1227]  Health Services . - 2130 4,860 4,860 _.5475
& Psychologlcal Services : ) . 2140 - o . 0 s .
_2_23 Speech Pathology & Audiology Services 12150 . 0’
ﬁq‘ .. Other Support Services - Pupils (Describe & Nemze) ' 2190 ° = o 308 303 . 340
_?iL Total Support Services - Pupils . 2100 - 5,933 , "5, 933 6,640
232 SUPPORT SERVICES INSTRUCTIONAL STAFF ’
m Improvemem of instruction Serwces 2210 VO .
_253 Educational Media Services 2220 100 100 400
}2_35 _ Assessment & Teshing 2230 : .0 -
236 Total Support Services - Instructional Staff 22007 100" 100 400
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Page 20

STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

Page 20
FOR THE YEAR ENDING JUNE 34, 2013
A N c | D E F [ J K T C
H" {100} (200) (300} (400) 1700) (800) (900}
Funct Employee Purchased Supplies & :Non-Capitalized Termination
2 Descnption 4 Salaries : Be?:ef?ts Services M:t‘:.-rials i Capital Outlay  Other Objects Equl:menl Benefits Total : Budget

E SUPPORT SERVICES - GENERAL ADMINISTRATION

238 Board of Education Services . 2310 0

@ Executive Admiristration Services 2320 1,711 1,711 1,800
_ZiQ Service Area Administrative Services o 2330 04 s
m Claims Paud from Self insurance Fund ‘2361 16,463 16,463 16,950

Workers' Compensation or Workers' Occupation Disease ' 2362 |

_&2_ Acts Payments V]

Eﬂ Unemployment Insurance Payments 2363 . .0 .
244 Insurance Payments (Regular or Self- lnsurance) 2364 Q

E Risk Management and Claims Services Payments 2365 o]

248 Judgment and Settlements 2366 0,

1 Educational, Inspechona\ Super\nsory Services Related to 2367 o 0T o ) T )
E4_7 Loss Prevention or Reduction o}

ﬁ_&_ Reciprocal Insurance Payments . 2368 e o Q _

_24_9 Legal Services 2369 [$

ﬁ Total Support Services - General Admlmstration . 2300 18,174 18,174 18,750
25| SUPPORT SERVICES - SCHOOL ADMINISTRATION ) ) ‘ v i
EZ- Office of the Pnncipal Services " 2410 31,304 31,304 ° 33,575
] Other Support Services - School Administration . 2480 B

253 (Descrbe & itemize) H 0

1254] Total Support Services - School Administration 2400 31,304 31,304 . 33,575
[255| SUPPORT SERVICES - BUSINESS

256 Direction of Business Support Services <2510 ) ) 0 i
_& Fiscal Services 3 2520 ’ 16,443 16,;1437 17,200
258 Facilties Acguistion & Construction Services ¢ 2530 0

_ﬁ Operation & Maintenance o{ Plant  Services ¢ 2540 55,117 55117 . 62,250
’A_B_E Pupll Transponanon Servmes T 2550 7783,2287 63,228 . 66,600
[261]  Food Services " 2560 25,342 25,342 28,950
262 Internal Services. 2570 0}

E ﬁTotal Suppun Semces ‘Business 2500 160,130 1601 304: 175@)00
_?ﬂ‘ SUPPOFH"VSWERVICES CENTRAL B - L

265 _Direction of Central Suppon Services ' 2610 0

— -

266 Planning, Research, Development, & Evaluation Services | 2620 , 0

E laformation Services i 2630 0

268]  Staff Services 72640 0

TCQ- _ Dala Processing Services i 2660 0- .
E ’ YTotaVI S;Jpp;)r\ §;;vnces Central o 2860 - m.m:‘ 0 :W W: o 0 tr 1]
ﬂ_‘ll _Other Support Services (Descnibe & Itemlze) § - 2900 0-

_2_23 Total Support Servn:as . . _i‘ZQ‘D_Oa _215841 215,641 234,365
273|COMMUNITY SERVICES (MR/SS) 3000 0,

m PAYMENTS TO OTHER DIST & GOVT UNITS {MR/SS) :

?7-3 F’aymems for Speclal Educatlon Programs 4'120-7 i o B o 0 ,‘ o

ﬁ Payments for CTE Programs 4140 ’ X 0. o
[277]™  Totat Payments to Otner Dist & Gevt Units <"4000 0 0 0
278|DEBT SERVICES (MRISS) .

[279] ODEBT SERVICE - INTEREST ON SHORT-TERM DEBT
[280]  Tax Anlnc«pah:)n Warrants o 5110 0" T
foaal” o D " e .- SR
2—8—11 Tax Anticipation Notes 5120 0-

282 Corporate Personal Prop Repl Tax Anticipation Notes 5130 0
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Page 21 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 21
FOR THE YEAR ENDING JUNE 30, 2013
A | 8 ] C | D ] E ] F G | H i | 1 J K | L

L1 (100) (200) {300} {400) H {500) (600) (700) : (800} (900}

Funct . Employee Purchased Supplies & . Non-Capitalized” Termination H

2 Description ¥ Salaries Be,:\ef‘llts Services M:::rials - Capital Outlay  Other Objects Equi:ment Benefits Total Budget
—58.5- Sta(e Ald Anhmpahon Cemhcales 5140 . o]
E Other(Descnbe & I(emne) ’ v T 7T sis00 i o ) "o T
[285]  Totat Debt Services - Interest 5000 0 0 0
286]PROVISION FOR CONTINGENCIES (MRISS) 6000 ’ i
587 Total Dlsbursemen(lexpendltures tT 363,584 o 0 363,584 N 39#7,290‘
— 1" Excass {Deficiency) of Recelptisevenues Over’ ’ ’ o ’ !
288 Disbursements/Expenditures 51,722
290 60 - CAPITAL PROJECTS (CP)
puemmanad
2_9_u SUPPORT SERVICES (CP) :
_22% SUPPORT SERVlCES BUSINESS . N L . - R . R . N R . - o .
283 Faciltes Acqulsmon and Construction Services - 2530 - 4,676 ¢ 50,000 ¢ 54,676 54,676
m Other Support Services (Dascnbe & Itemize) * 2000 » R B . 3 ’ “h Mﬂ:; . ’MW . R o . “ - o T . , ~: . 0 . Tm .
E Total Support Services 2000 0 0 4,676 0 50,000 0 0 0 54,62§ ‘5{1’,\676‘
| 206|PAYMENTS TO OTHER DIST & GOVT UNITS (CP) ) ' ’ '
287| PAYMENTS TO OTHER GOVT UNITS {in-State}
E _Payments o Other Govt Units (in-State) 4100 ) ) 0
289 Payments for Special Education Programs 4120 0
W Payments fer CTE Programs . 4140 ’ >0
_?O_T' ‘Other Payments to In-State Govt Units (Descrlbe & . . 4190 ) 0 R )
302 Total Payments to Other Dist & Govt Units 4000 \] Q o - Q
?0_31 PROVISION FOR CONTINGENCIES (Sé\CICI) 8000 R “
304]  Total Disbursements/ Expenditures ) . 0 0 4,676 0 50,000 0 0 0 54676 54,676
Exdess (Deficiency) of ReceiptsiRevenues Over : ’
305 Disbursements/Expenditures : (54,389)
207 70 - WORKING CASH (WC)
80 - TORT FUND (TF)
élg_ S”UPPORT SERVICES - GEI‘\IERAL'ADMINISTBATION\ B ,
311 Claims Paiwd from Self Insurance Fund 2361 0
] Workers' Compensation or Workers' Occupation Disease 2362 )
g'\_Z_ Acts Payments ; 44,095 . 44,095 44,095
ﬁ . Unemployment insurance Payments i 2363 38,830 38,830 38,830
314 Insurance Payments (Regular or Self-Insurance) 2364 - L 48,803 - B 48, 803 s \98,893\
EEN Rx;k M;Ragement and Clanms\Serv]ces Paymants 2385 132,592 12,210 ) ) i 144, 802 144,803
@ Judgment and Settlements 2366 0,
Educational, Inspectional, Supervisory Services Related to * 2367 ¢

[317]  Loss Prevention or Reduction . 0
ﬁ‘]_ﬁ_‘ Recprocal insurance Payments 2368 - i 0
m _ Legal Services . 2389 . 14,990 B R R . . 14,990 . 14,990
3_2_2 Property Insurance (Bulldmgs & Grounds) 2371 R N . . 0 .
321 Vehicle Insurance (Transporation) 2372 B : 0
W Total Support Services - General Administration 32000 132,592 . 0 158,928 [0 0 0 0 0 291,520 )291,521
EE DEBT SERVICES (TF) ’ 5000 .
324| OEBT SERVICES - INTEREST ON SHORTY-TERM DEBT X
-32—5 Tax Anticipation Warrants ) - T s110 ) ) 0
?2? Corporate Personal Prop Repl Tax Anticipation Notes - 5130 0.
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STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 22
FOR THE YEAR ENDING JUNE 30, 2043
A 8] C ] D | E | F | G | H | | 1 J K I L
1] : 1100) g (200) (300) (400) i (500) (600) (700) g (800) (900)
2 Description Fu:“ Salaries EBn;':":f{;e P;;:‘(Zse:d s;:g:(e:l: * Capital Qutlay Other Objects ,Nog;i?:‘l‘t‘::lzted. Tean:r::;zm Total Budget
(327 _ Other Interest or Short-Term Debt i + 5150 ’ o . o
228 Total Debt Services - Interest on Shont-Term Debt 5000 o 0 i 0
[ 329]PROVISIONS FOR CONTINGENCIES (TF) 5000 )
330 Total Disbursements/Expenditures 132,592 o 158,928 [\ 0 0. 0. 0: 291,520 291,521
[331] ‘Excess (Deficiency) of Receipts/Reven Over (20,943)
24 R T T ) . C e e e e
133 90 - FIRE PREVENTION & SAFETY FUND (FP&S)
m SUPPORT SERVICES (FP&S)
_3-5_5' SUPPORT SERVICES - BUSINESS
m . 7Fa‘gnhhers Acqulsmog &ponslrucuon Services - 2530 ° . ! R 0 i O,
E Qpe;al_»pn &‘Malmenanée"o}ﬁlgqt__S'e:rvmes. o T | 2540 oo ‘"‘ 7— o " 3354{2 ) ) 53,95{ o . ) o . 67494 . 67.494
ﬂ Total Support Services - Business 2500 o 0 33,542 0 33,952 1] 0 0 67,494 | 67,494
339 Other Support Services (Descnbe & itemize) 2900 N ' 0,
[340]  Tota! Support Services ) "2000 o 0 33,542 0 33,952 0 0. 0 67,494 : 67,494
341|PAYMENTS TO OTHER DIST & GOVT UNITS {FP&S)
| Other Payments to In-State Govt Units * 4190
342 (Descnbe & itemize) . o-
[343]  Total Payments to Other Dist & Govt Units 4000 0. 0 0
344|DEBT SERVICES (FP&S) ’ ’ h
?AG DEBT SERVICES- INTEREST ON SHORT-TERM DEBT -
E fax%xn}pmah})?\ W;[ranls ‘ o A l . W§i10 . R ,9“ — ) — L,
&_4_7_ . Other Interest on Short-Term Debt (Descnbe & Wemize) 5150 . 0
Eﬁ Total Debt Service - Interest on Short-Term Debt 5100 0 . . _VO,W . 0
24_9_ DEBT SERVICES - INTEREST ON LONG-TERM DEBT 5200 . 0 i
Debt Service - Payments of Principal on Long-Term Debt 5300 .
350 15 (Lease/Purchase Principal Retired) . 0°
E Total Debt Service _ ‘ 5000 0 0 o
352|PROVISION FOR CONTINGENCIES (FP&S) 6000 -
ﬁ " Total Disbursements/Expenditures ) : - 0 733,542 o T 33,952 0. 0. To0. 67,494 - 67,494
Excess {Deficlency) of Receipts/Revenues Over T 7 ’ 7 ’ ’
354 Disbursements/Expenditures (33,861)°
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FEDERAL STIMULUS - AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA) of 2009

(Detalled Schedule of Recetpts and Disbursements)

i, LIS Eel Lol L6 BN - EN B P S B B s B By 12 B 2 W WL WIWLININ IR R IR NN [ POERD] e f s
(a3 [9)] Bl =[Ol || 0 | Wi =] O] O} O~ | BIWIN=OjOB ||| | LN =[Ol

1. Were any funds from the State Fiscal Stabillzation Fund Program (SFSF) General State-Aid Accounts 4850, line 5 & 4870, (ine 23
used for the following non-allowable purposes:

Payments of maintenance costs,

Stadiums or other faciities used for athletic contests, exhibitions or other events for which admission 1s charged to the general pubitc,
Purchase or upgrade of vehicles,
Improvements of stand-alone faciities whose purpose 1s not the education of children such as central office administrative buldings,
Financial assistance to students to attend pnivate elementary or secondary schools unless the funds are used to provide special

education and related services to children with disabilities as authorized by the IDEA Act,
School modernization, renovation, or repair that 1s inconsistent with Stale Law

2. If any above boxes are checked provide the total amount

of questioned costs and provide an explanation below:

A | 8 [ C i D | £ | F { G | H i 1 J | K | L
| 1] District's Accounting Basis is CASH -++RECEIPTS..- DISBURSEMENTS
[ 2] (100) {200) (300) {400) (500) (600) (700) (800} (900)
t
ARRA Revenue Source Code i A;‘" ARRA Receipts Salaries EB"; ;:1:::‘? P;'::\:ac::d SM"::: :?;:‘ Capitat Qutlay Other N°2;if::‘zl:‘ted Teé::::::" Exp::;ilures
3
T Beginning Balance July 1 2012 ‘
E ARRA - General Slate Aid ’ B - 4850 ° e ~%('5 - : o oo e - I : ) 0
[ 6] ARRA-Tile ILowincome , 4851 38,988 X ; 6,488 32500+ ! 138,988,
L ARRA-;( Neglec(ed Prwa(e e L 4852 N B 4] e v B . . i . . : ' Q
L_B_ ARRA - Ti Delinquent - Pavate 4853 . 0, ¢ 0
1—9_ ARRA - Title | School Improvement (Part A) . 4854 0 ' 0
’_1_0_‘ ‘ARRA Tme | School Impravement (Secﬂon 1003g) R ’4855 ’0 — R : - e . o - 0
11] ARRA - IDEA Part B Preschool 2858 0 ' 0
T ARRA - IDEA Part 8 Flow Through 1 4857 0 ' ,0
73] ARRA - Title i O Technolagy Formula 1 4860 0 : 0
[ 14| "ARRA - Tile i D Tachnalogy Compelitve o - 4861 o 7T - ) ) e ot 0
151 ARRA- McKennay - Vanto Homeless Education ; 4862 0, 0
T ‘ARRA Chiid Nutrtion Equlpmem Assistance 4883 0 ' - . N Q
T ’ impact Ad Constructlun Fcrmula " 4864 : ’ 0 ’ - T ) h : N - t ) 0
impact Aid Construction Compelitve . 4865 0 . i 0
_QZAB Tax Credits 4866~ 0 . . — : . 0
QSCB Tax Cradils - Y o 7 P : - ¢ : T T i 0
Build Amenca Bonds Tax Credits ; 4868 0 ; ! i ’ 0
_Build Amenca Bands Interest Relmbursemem - i 4869 . .0 ' . = ‘. . - - . ¢ . N . . .0
"ARRA - General State Awd - Other Govt Services Stabiization - 4870 > 0 . R R " T B 0
ARRA - Other fl (a871 0 ) . ’ - i ; : 0
ARRA - Other iil 4872 kN : o o
"ARRA - Other IV 7 T T T T T T o o ’ o T T . 0
ARRA - Other V 874" "o ’ . 0
ARRA - Early Childhood 4875 i 0’ . [ ’ ) 0
ARRA - O(herVIl 4876 0 N . . 0
ARRA-Otherval ~ T 7 o 4877 o7 ; : E ) o
" ARRA.- Other IX N o o " 4878 ) ) ; T o T - ‘ - i T ) 0
ABRA - Other X 4879 0 ‘ 0
ARRA - Other XI ) 4880 0 : . 0
T Total ARRA Programs 38,968 i 05 "o 07 Teass 32500 0 o 38,988
Ending Balance June 30, 2013 o]

2013 AFR - Casey-Westfield xls, 1/13/2014
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A

JA

Description

Educational

Operations & Maintenance
Debt Services **

Transportaton
Municipal Retirement

[ofe]lofol ]

;Capna[ Irpgrovgments
Workmg Caf;ﬁ ’
Tort Immunity
Fire Prevention & Safety

' ﬁgasing Le;/yi -

E

-
—_

|

-
~

I

—-
w

|

Special Educauon‘
Area Vocational Construction
Socal Securtty/Medicare Only
Summer School
) B!her iDE;C}Ibé &\I{enhuze)
T Yotas

—_
»

_
(8.]

=y
o]

!

—
-~

Y Py
wjco

N
(=]

|

NN
)=

SCHEDULE OF AD VALOREM TAX RECEIPTS

Taxes Received
7-4-12 Thru 6-30-13

Taxes Recelved

(from 2011 Levy & Prior  (from the 2012 Levy)

Levies) *

1,193,670
324,757
589,363
129,903

207,847

0
32,476
268,354
32476

202,801

0
32429
3,072,522

* The formuias in column B are unprotected to be ovendden when reporting on a ACCRUAL basis
** Afl tax receipls for debt service payments on bonds must be recorded on line 6 (Debt Services)

Taxes Recelved

(from 2011 & Prior Total Estimated Taxes

{from the 2012 Levy)

Levles)
{Column B - C)
1193670 1,200,724
324,757 4 326,284
589,363 598,535 *
129,903 | 130,513
207,847 | 180,109
e |
32,476 32,628
268,354 ' 450,206 ~
32476 ' 32,628 .
32476 32628
25980 T 26,103
0
202,801 . 160,075
0.
 32429° 14618
T 3072532 3,185.051

Estimated Taxes Due
{from the 2012 Levy}

[Column E - C)
1,200,724
326,284
598,535
130,513
180,109
o
32,628
450,206
32,628
32,828
26,103
0
160,075
0
14,618
3,185,051

Prnnted 1/13/2014
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SCHEDULE OF SHORT-TERM DEBT !

Outstanding Issued 07/01/12

t
Descnption Beginming 07/01/12 © Through 06/30/13

CORPORATE PERSONAL PROPERTY REPLACEMENT TAX
ANTICIPATION NOTES (CPPRT)
Total CPPRT Notes
TAX ANTICIPATION WARRANTS (TAW)
Educational Fund
O‘pera‘llon; & Mantenance Fund
Debt Services - Construction . ’ *
Debt Services - Working Cash N . R
mﬁebt éervnc?s - Fi;fundlng Bon&;h v " . ’ o :
Tran;ponallon Fund
Munictpal Reuremepl/SocsaI Secunty Funp
’ %Ifé ‘I;reventlén & Safety AFund\ c
Other - (Descnbe & Itemize) ¢ R
Total TAWs 0. 0o’
TAX ANTICIPATION NOTES (TAN) ’ ’
Educatonal Fund ’ R ) f ’ ’ .
Operations & Maintenance Fund ! §
Fire Prevention & Saf'ety Fund
“Otner - (Descnbe & ftemize) T T
Total TANs o 0
TEACHERS/EMPLOYEES' ORDERS (T/EO)

Total T/EOs (Educational, Operations & Malnlenance, &
Transportation Funds)

GENERAL STATE-AID ANTIGIPATION CERTIFICATES {GSAAC)
Total GSAACS (All Funds) ’

OTHER SHORT-TERM BORROWING

" “Total Other Shon:l-Tem\ Borrov}]ng (Des;nb‘e & Iter'mze)

SCHEDULE OF LONG-TERM DEBT

, Date of Issue  Amount of Onginal Type of lssue *

Retired 07/01/12
Through 06/30/13

OQutstanding 07/1/12.

Qutstanding
Ending 06/30/13

'ocoocooooooOO

o oo oo

Any differences

Issued 7/1/12 thru described and

Retired 7/1/12 thru_

Identification or Name of Issue ! ‘
i (mmiddiyy) : lssue \ 6/30/13 ftemized 6/30/13 |
2007 Consiruction, Refunding, Life Safety Bonds 12hoet 7 78,630,000 234 6,190,000 o i 295,000
ISBE Temparary Relocation Loan 07/06/06° 223617 ° 7 71,096 ; 32,441
Copier Loan 08/21/07 . 88,360 7 3269 " ., 80805 65 15,517
First Nesghbor Bank 04/2010 500,000 : 7 323,545 . 126,841
ISBE Schoo! Tech Revolving Loan 03/09/11 78,100 7. 39,421 « 26,150
2010 General Obligation School Bonds 11/01/10 135,000 4 115,000 * 25,000
. = . . . -
- - : - C o ; . - T T . T
. B - B R . . . 7,655,077 6,742,330 80,605 65 520,949 ;
* Each type of debt issued must be identified separately with the amount
1 Working Cash Fund 8cnds 4 Fire Prevent, Safety, Environmental and Energy Bonds 7 Other .
2 Funding Bonds 5 Tort Judgment Bonds 8 Other
3 Refunding Bonds 65 Building Bonds 9 Other

¢

Outstanding
6/30/13

ocoCcoooooo

T oY
o0
6,302,051

J—

A‘mhm.mI to‘be
Provided for

Payment on Long-

Term Debt

5,895,000 .

6,300,541

Prnted 1/13/2014, 2013 AFR - Casey-Westfield xls
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Schedule of Tort Immunity Expenditures

Schedule of Restricted Local Tax Levies and Selected Revenues Sources

Workers' Compensation Act and/or Workers' Occupational Disease Act

Unemployment Insurance Act

Insurance (Regular or Self-Insurance)

Risk Management and Claims Service

Judgments/Settiements

Educational, Inspectional, Supervisory Services Related to Loss Prevention and/or Reduction

Reciprocal Insurance Payments (Insurance Code 72, 76, and 81)

Legal Services

Principal and interest on Tort Bonds

a

LR DAl WIWIW
[=-2 EN] [e)] N %] [N B e (76 153 RN fo))

P 551LCS 5/5-1006 7

Alslc (o] E | F i G | H L] J | K
1 |SCHEDULE OF RESTRICTED LOCAL TAX LEVIES AND SELECTED REVENUE SOURCES i
H Schoo! Facllity
Description Account No Tort Immunity® | Special Education A::ﬂ::_t::g’:‘a' Occupaﬂbon Driver Education
2 Taxes
3 [Cash Basis Fund Balance as of July 1, 2012 8,525
4 |RECEIPTS:
5 |Ad Valorem Taxes Received by Distnct 10, 20, 40 or 50-1100 ¢ 25,980
B |Earmings on Investments 10, 20, 40, 50 or 60-1500 \
7 |Dnwvers' Education Fees 10-1970 7.120
8 |School Facility Occupation Tax Proceeds 30 or 60-1983
9 |Dnver Education 10 or 20-3370 15,340
10 {Other Receipts (Describe & ltermize on lab “ltemuzation 32"} -
11 |Sale of Bonds 10, 20, 40 or 60-7200
12| Total Receipts 25980 0 22,460
13 |DISBURSEMENTS:
14 [Instruction 10 or 50-1000 25,980 13,201
_1T Facilities Acquisition & Construction Senvices 20 or 60-2530
_1-6_ Tort Immunity Services 10, 20, 40-2360-2370
17 |DEBT SERVICE
18 |Debt Services - interest on Long-Term Debt 30-5200
Debt Services - Payments of Princtpal on Long-Term Debt 30-5300
19 |(Lease/Purchase Prnincipal Retired)
20 {Debt Services Other (Descnbe & liermize on tab “"ftemization 32") 30-5400
2 Total Debt Services 0
22 |Other Disbursements (Describe & temize on tab “Itermization 327) E - T ’
23 Totat Disbursements 25,980 0 13,201
24 Ending Cash Basis Fund Balance as of June 30, 2012 0 N 0 17,784
25 Reserved Fund Balance 714 -
26 Unreserved Fund Balance 730 ! 0 0 17,784
- — —
28 |SCHEDULE OF TORT IMMUNITY EXPENDITURES *
E Yes [::} No E:j Has the entity estabhished an insurance reserve pursuant to 745 ILCS 10/9-103? E
i1_ If yes, list in the aggregate the following Total Claims Payments
32 Total Reserve Remaining
337 Using the following categories, list all other Tort Immunity expenditures not.
"33 ] inciuded in ne 30 above _Include the total dollar amount for each calegory
35 {Expenditures:

Schedules for Tort Immunity are to be completed only If expenditures have been reported in any fund other than the Tort Immunity Fund (80} during the fiscal year as a result of existing (restncted) fund balances
n those other funds that are being spent down Cell G6 above should include interest earnings only from these restricted tort immunity monies and only if reported in a fund other than Tort Immunity Fund (80)

Pninted 1/13/2014, 2013 AFR - Casey-Westfield xis
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Page 27 Page 27

A IB] ¢C ] D | E { F I G | H [ ] J | K |
1
2 e w6 eonvons G SO 8 e CWW N ¥ % eecmemirer © vy amata 8 ntiret o corens axtercnres 0 —_—
5 Schedule of Capital Outlay and Depreciation
Acct Add: Additions Less: Life In] Accumulated | De :::(:;?;tion De I;::isa:tion Accumulated Balance
Description of Assets Cost7-112 ; Deletions Cost 6-30-13 Depreciation p P . Depreciation | Undepreciated
# 201213 Years Allowable Deletions
4 2012-13 7-112 6-30-13 6-30-13
LS ] ] i i 201213 201213 b
5 |Works of Art & Historical Treasures 0 0 0
6
| © | ..
7 21 2 470
8 50 0 0
10 Permjmm Bunldlngs 50 ! 7,794,423 . 8 17'7 215 | 10,801,335
11] Temporary Buildings 25 0 0
Improvements Other than Builldings
12| (nfrasiructure) o 240 900,004 20 112,229 44,970 187,199 1 742,805
13 [Capitalized Equipment B 250 ) -

14 = 10 Yr Schedule‘mﬂ gfl, 1,968,764 N 1,968, 764 10 1,726,522 196,877 1,923,399 45,365
15 5 Yr Schedule 252 1,323,441 184 456 A 507 897 5 1,169,853 101,448 1,271,302 236,595
| 18] 3YrSchedule B8 039888, L o 1398861 3 88,469 46632 . 1esg01G L AT79%)
17 Constructoon in Progress 260 0 - 0

e e e v e o s N o R e p
18 23,434,173 | 268 408 8: 0| 23702581 10891496 | 767,720 0 11650216 | 12043365
19 A OM 10 o o 0
20| Allowable Depreclauon ’ e 767,720

Pranted 1/13/2014
2013 AFR - Casey-Westfield xIs
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Page 28 Page 28
A B C D JET F

1 ESTIMATED OPERATING EXPENSE PER PUPIL (OEPPYPER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS {2011-12) :
.-—2-“ Tins schediliis Eo_ﬂcgled for school districts oniy. ;

3 AR T T
[ 4] Fund Sheet, Row ACCOUNT NO - TITLE Amount

5

6 OPERATING EXPENSE PER F_'_lﬂ’lL l

7 |EXPENDITURES:
T ED Expenditures 15-22, L113 Total Expenditures $_ _..5256,490
ERY Expendiures 15-22, L149 Total Expenditures 822,203
70 |os Expenditures 15-22, L167 Total Expenditures 805,900
KL Expenditures 15-22, L203 Tolal Expendtures - 486,148
-_‘IT MR/SS Expendiures 15-22, L287 Total Expenditures 363,584
[73|1oRT Expenditures 15-22, L330 Total Expendilures T T 291,520
[ 7] Total Expenditures s 9025845

15
E LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:
7]
L& TR Revenues 9-14, L43, Col F 1412 Regular - Transp Fees from Other Districts (In State) $ 38,522

19 |TR Revenues 9-14, L47, Col F 1421 Summer Sch - Transp Fees from Pupils or Parents (In State) 0
[20 TR Revenues 9-14, L48, Col F 1422 Summer Sch- Transp Fees from Other Distncts (In State) - !
T TR Revenues 9-14, 149, Col F 1423 Summer Sch - Transp Fees from Other Sources (In State) 0
22 |TR Revenues 8-14, L50 Col F 1424  Summer Sch - Transp Fees from Other Sources (Out of State) 0
_f TR Revenues 9-14, L52, Col F 1432 CTE - Transp Fees from Other Distnicts (In State) ]
23R Revenues 9-14, L56, Col F 1442 Special Ed - Transp Fees from Other Districts (In State) 16,804
[25|TR Revenues 9-14, 158, Col F 1451 Adult - Transp Fees from Pupils or Parents (In State) Q
W TR Revenues 9-14, 160, Col F 1452 Adult - Transp Fees from Other Disincts (in State) 0
7 TR Revenues 9-14, L61, Col F 1453  Adutt - Transp Fees from Other Sources (in State) 0_.
[ 28R Revenues 9-14, L62, Cof F 1454 Adult - Transp Fees from Other Sources (Out of State) T
(29 loam Revenues 9-14, 1148, Col D 3410 Aduh Ed (from ICCB) T 0
[30 |oam-TR Revenues 9-14, L149, ColD & F 3499 Adull Ed - Other (Descrbe & Hemize) T N
_3-1— 0&M-TR Revenues 9-14, L218, Col D,F 4600 Fed - Spec Education - Preschool Fiow-Through 1]
—3_2— O8M-TR Revenues 9-14, 1219, Col D F 4605 Fed - Spec Education - Preschool Discretionary - I |
33 |osm Revenues 9-14, 1229, Col D 4810 Federal - Adutt Education - 0
34 |ep Expenditures 15-22, L6, Col K - (G+) 1125 Pre-K Programs o "o

35 |ep Expenditures 15-22, LB, Col K- (G+) 1225 Special Education Programs Pre-K 86,590

36 |ep Expendilures 15-22, L10, Col K - (G+f) 1275 Remedial and Supplemental Programs Pre-K .0
37 |eD Expenditures 15-22, L11, Col K - (G+l) 1300  AdultContinuing Education Programs o 0

38 |ED Expenditures 15-22, L14, Col K - (G+]) 1600 Summer School Programs 0
[39]e0 Expenditures 15-22, L19, Col K 1910  Pre-K Programs - Pnvate Turtion 0
40 [eD Expendtures 15-22, 120, Col K 1911 Regular K-12 Programs - Pnvate Tuttion [
EES Expenditures 15-22, 121, Col K 1912 Special Education Programs K-12 - Pnvale Turion — w-_ 9.

42 |ED Expenditures 15-22, L22, Col K 1913 Special Education Programs Pre-K - Turtion 0

43 |ED Expendiures 15-22, 123, Col K 1914 RemedialSupplemental Programs K-12 - Private Tuttion 0
T ED Expenditures 15-22, 124, Col K 1915  Remedial/Supplemental Programs Pre-K - Private Tution ]
-:1-5_ ED Expenditures 15-22, L25, Col K 1916 Adul/Coniinuing Educaton Programs - Private Tuitton e 0
TG- ED Expenditures 15-22, 126, Col K 1917  CTE Programs - Pnvate Tution 0
E ED Expendtures 15-22, 127, Col K 1918  Interscholastic Programs - Pnivate Tuition 0

48 |ED Expenditures 15-22, L28, Col K 1919 Summer School Programs - Private Tuiion 0
E ED Expenditures 15-22, 129, Col K 1920 Gifted Programs - Pnivale Tuihon R 0

50 |ED Expenditures 15-22, 1.30, Col K 1921 Bimgual Programs - Pnvate Tuition 0
?1— ED Expenditures 15-22, L31, Col K 1922  Truants Altemative/Opuonal Ed Progms - Private Tuition 0
_5?' ED Expenditures 15-22, L74, Col K - (G+)) 3000 Community Services 0
[53]e0 Expenditures 15-22, 101, Col K 4000 Total Payments to Other Distnct & Govt Units 137,616
[54 |e0 Expenditures 15-22, 1113, Col G - Capttal Oullay 154,851
[55 |eD Expendtures 15-22, 113, Coll - Non-Capitalized Equipment 0
_SF' O8M Expenditures 15-22, L129, Col K - (G+) 3000 Community Services 0
| 57 Josm Expenditures 15-22, 1137, Col K 4000 Total Payments to Other Dist & Govt Units B 0
58 [oam Expenditures 15-22, 1149, Col G . Capttal Outlay T 26,105
E O&M Expendilures 15-22, L149, Cot | - Non-Capitalzed Equipment 0
E 0s Expenditures 15-22, L153, Col K 4000 Payments to Other Dist & Govt Units 0
ﬂ 0s Expendilures 15-22, L163, Col K 5300 Debt Service - Payments of Principat on Long-Term Debt e _ 520,949

62 |TR Expendilures 15-22, L178, Col K - (G+I) 3000 Community Services 0
63 |rr Expenditures 15-22, 1189, Cot K 4000  Total Payments to Other Dist & Govt Uniis T 0
164 |TR Expenditures 15-22, L.199, Col K 5300 Debt Service - Payments of Pnncipal on Long-Term Debt _— 0
65 |1R Expenditures 15-22, 1203, Col G - Captal Outiay 3,500
66 |TR Expenditures 15-22, 1203, Col | . Non-Capialized Equipment T o
'_67—‘ MR/SS Expendrures 15-22, 209, Col K 1125  Pre-K Programs Q
'_Bi- MR/SS Expenditures 15-22, £211, Cal K 1225  Special Education Programs - Pre-K 6,604
69 |MRiss Expenditures 15-22, 1213, Col K 1275 Remedial and Supplemental Programs - Pre-K o
70 |MRisS Expenditures 15-22, 214, Col K 1300  Adult/Continuing Education Programs R 0
(71 |MRiss Expenditures 15-22, L217, Col K 1600  Summer School Programs 0
[72 |mrsss Expenditures 15-22, L273, Col K 3000 Community Services 0
E MRISS Expenditures 15-22, LZ77, Col K 4000 Total Payments to Other Dist & Govt Units 0

74
(75 ] Total Deductions  §
ﬁ Total Operating Expenses {Regular K-12) :_________

77 9 Mo ADA (See the General State Aid Claim for 2012-2013 (ISBE 54-33, L12)
78| Estmated OEPP*  §

Pnnted 1/13/2014
2013 AFR - Casey-Westfield xis
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182)* The total OEPP/PCTC may change based on the data provided The final amounts will be calculated by ISBE

A T B T c | D TE] F
1 ESTIMATED OPERATING EXPENSE PER PUPIL (OEPPYPER CAPITA TUITION CHARGE {PCTC) COMPUTATIONS (2011-12) ;
2 | . Thus schedule is completed for school distnets onty. i 1
3
2] Fund Sheet, Row ACCOUNT NO - TITLE Amount
B _‘ =
80 PER CAPITA TUITION CHARGE ]
81 -
82 | LESS OFFSETTING RECEIPTS/REVENUES
[ 83 |Tr Revenues 9-14, L42, Col F 1411 Regular -Transp Fees from Pupils or Parents (In State) s o
84 |TR Revenues 9-14, L44, Col F 1413 Regular - Transp Fees from Other Sources (In State} - 0
E TR Revenues 9-14, L45 Col F 1415 Regular - Transp Fees from Co-cumcular Activiies (In State) T -
86 |Tr Revenues 9-14, L46, Col F 1416 Regular Transp Fees from Other Sources (Out of State) T
E TR Revenues 9-14, L51, Col F 1431 CTE - Transp Fees from Pupils or Parents (In State) - . I
._82 TR Revenues 8-14, L53, Col F 1433 CTE - Transp Fees from Other Sources (In State) - » 0
ﬁ TR Revenues 9-14, L54, Col F 1434 CTE - Transp Fees from Other Sources (Out of State) e e
90 {TR Revenues 9-14, L55, Col F 1441 Special Ed - Transp Fees from Pupils or Parents (In Stale) 0
E TR Revenues 9-14, L57, Col F 1443 Special Ed - Transp Fees from Other Sources (In State) : o ; Q
__22_ TR Revenues 9-14, L58, Col F 1444  Special Ed - Transp Fees from Other Sources (Out of State) 0
ﬁ ED Revenues 9-14, L75, Col C 1600 Tota! Food Service
24_ ED-O&M Revenues 9-14, L82, Col C,D 1700 Total Distnct/Schoot Activity Incorne
ﬂ ED Revenues 9-14, L84, Col C 1811  Rentals - Reguiar Textbooks
| 96 [ED Revenues 9-14, LB7, Col C 1819  Rentals - Other (Descnbe & ltemize} 0
ﬁz_ ED Revenues 9-14, L88, Col C 1821  Sales - Regular Textbooks
i ED Revenues 9-14, L81, Col C 1829  Sales - Other (Descnbe & itermize)
| 99 Jeo Revenues 9-14, 192, Col C 1890  Other (Describe & ltermize)
100JED-08M Revenues 9-14, L85 Col C,D 1910 Rentals
[ 107]en-0am-TR Revenues 9-14, Lg8, Col C.DF 1840 Services Provided Other Distrcis
102]ED-O&M-DS-TR-MR/SS Revenues 9-14, L1064, Col C,D,EF.G 1991 Paymeni from Other Districts
[103]eD Revenues 9-14, L105, Col C 1993 Other Local Fees Ty
[104]e0-08Mm-TR Revenues 9-14, L131, Col C,0.F 3100 Total Special Education T T T e 912
105}ED-O8M-MR/SS Revenues 9-14, L140, Col C,D.G 3200 Total Career and Technical Education 38,746
106]|ED-MR/SS Revenues 9-14 L1144 Col C.G 3300 Total Biingual Ed . .0
107]eD Revenues 9-14, L145, Col C 3360 State Free Lunch & Breaklast o 5945
10B|ED-08M-MRISS Revenues 9-14, L146, Col C,D,G 3365 School Breakfast Iniative T 0
[106]eD-08m Revenues 9-14, L147,Col C,D 3370 Dnver Education 15,340
110|ED-O&M-TR-MR/SS Revenues 9-14, L154, ColC,D,F,G 3500 Total Transporation e - 382,163
..11_1. ED Revenues 9-14, L155, Coi C 3610  Learing Improvement - Change Grants - .
112|ED-0&M-TR-MR/SS Revenues 9-14, L156, Col C,D,F.G 3660  Scentific Literacy ) B
E ED-TR-MR/SS Revenues 9-14, L157, Cot CF.G 3695  Truant Altemative/Optional Education T 0
_‘I_L ED-TR-MR/SS Revenues 9-14, 1.159, COIC F.G 3715 Reading Improvement Block Grant R 0
115|ED-TR-MR/SS Revenues 9-14, L1860, Col C,F.G 3720 Reading Improvement Block Grant - Reading Recovery 0
mED-TR-MRISS Revenues 9-14, L161, ColC F .G 3725 Continued Reading Improvement Block Grant " ° 0
T‘I—- ED-TR-MR/SS Revenues 9-14, L162, Col C,F,G 3726 Continued Reading improvement Block Grant (2% Set Aside) T U-
[718|ED-08M-TR-MRISS Revenues 9-14, 1163, Col C.D,F,G 3766 Chicago General Educaton Block Grant T
[119]£0-08M-TR-MR/SS Revenues 9-14, L164, Col C.D,F,G 3767 Chicago Educational Services Block Grant
_1_0- ED-O&M-DS-TR-MR/SS Revenues 9-14, L1865, Col C,D,EF,G 3775 School Safety & Educational Improvement Block Grant
1_T ED-O&M-DS-TR-MR/SS Revenues 9-14, L166, Col CD.EF.G 3780 Technology - Leaming Technology Centers
[122]eD-TR Revenues 9-14, 1167, Col C,F 3815  State Charter Schools
mO&M Revenues 9-14, L170, Col D 3925 School Infrasiructure - Maintenance Projecis
E ED-O&M-DS-TR-MR/SS-Torl Revenues 8-14, L171, Col C-GJ 3996  Other Restncted Revenue from Stale Sources
125|ED Revenues 9-14, L180, Col C 4045 Head Start (Subtract)
126]ED-O&M-TR-MR/SS Revenues 9-14, L184, Col C,DF,G - Tolal Restncted Grants-In-Aid Received Directly from Federal Govl
127|ED-O8M-TR-MR/SS Revenues 9-14, 1191, ColC.DF.G - Total Title V
128)ED-MR/SS Revenues 9-14, 1201, Col C,G - Total Food Service
129]ED-08M-TR-MR/SS Revenues 9-14, 1211, Col CD,F.G - Tofal Tile |
130]ED-O&M-TR-MR/SS Revenues 9-14, 1216, Col C,D,F,G - Total Title IV
131]ED-0&M-TR-MR/SS Revenues 9-14, L220, Col C,D,F,G 4620 Fed - Spec Education - IDEA - Flow Through/Low incidence
ﬂ ED-O&M-TR-MR/SS Revenues 9-14, 1221, CoiC.DF.G 4625 Fed - Spec Education - IDEA - Room & Board
133|ED-O&M-TR-MR/SS Revenues 9-14, 1222, Col C,D,F,G 4630 Fed - Spec Education - IDEA - Discietionary
ﬁ ED-O&M-TR-MR/SS Revenues 9-14, 1223 ColCDF.G 4698 fed - Spec Education - IDEA - Other (Descnbe & ftemize)
73-5 ED-O&M-MR/SS Revenues 9-14, L228, Col C,D,G 4700 Total CTE - Perkins
[ Revenue Adjustments within range of C231
160! ED-O8M-DS-TR-MR/S5-Tost thra 1258 4800 Total ARRA Program Adjustments
[167)e0 Revenues 9-14, 1260, Col C 4901 Race fo the Top
1—52 ED,0&M MR/SS Revenues 9-14, L261, Col C,D,G 4904 Advanced Placement Feefinternational Baccalaureate
 163|ED-TR-MRISS Revenues 9-14, 1262, Col C,F,G 4905 Emergency Immigrant Assistance
164|ED-TR-MR/SS Revenues 9-14, 1263, ColC,F.G 4909  Tille tl - English Language Acquisition
(165|ED-TR-MR/SS Revenues §-14, L 264, Col C.F.G 4910 Leam & Serve Amenca
'1_56‘ED-0&M-TR-MR/SS Revenues 9-14, L265, Col C,D,F,G 4920  McKmney Education for Homeless Children
Tlﬁ ED-O&M-TR-MR/SS Revenues 9-14, L2266, Col C,D,F .G 4930 Tile It - Eisenhower Professional Development Formula
E@_‘ ED-O&M-TR-MR/SS Revenues 9-14, L 267, Coi C.D,F,G 4932  Title Il - Teacher Quality
’1;59_ ED-O&M-TR-MR/SS Revenues 9-14, [ 268, Col C,D,F,G 4960 Federal Charter Schools
170}ED-O&M-TR-MR/SS Revenues 9-14, L2689, Col C,DF.G 4991  Medicad Matching Funds - Administrative Qutreach
’ﬁ ED-O&M-TR-MR/SS Revenues 9-14, L270, CoIC,D,F,G 4992 Medicad Matching Funds - Fee-for-Service Program
’Ff ED-O&M-TR-MR/SS Revenues 9-14, L 271, Col C,D,F.G 4998  Other Restncled Revenue from Federal Sources {Descnbe & Itermuze)
(173
[174] Total Al for PCTC Gomp $ 1,655,835
175 Net Operating Expense for PCTC Computation 6,378,469
176 Total Depreciation Aliowance {from page 27, Col 1) 767,720
Total Al} for PCTC C i 7,146,189
9 Mo ADA 921 80
Total Estimated PCTC*  §  7,75243

Pnnted 1/13/2014

2013 AFR - Casey-Westfield xis
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ESTIMATED INDIRECT COST DATA

A | B [ ¢ 1 D T E T F T G TH

ESTIMATED INDIRECT COST RATE DATA

SECTION |

Financial Data To Assist Indirect Cost Rate Datermination

BN =

{Source document for the computation of the Indirect Cost Rate is found in the "Expenditures 15-22" tab.)

i
ALL OBJECTS EXCLUDE CAPITAL OUTLAY. With the exception of ine 11, enter the disbursements/expenditures included within the following functions charged directly to and reimbursed from federal’
grant programs  Also, include all amounts paid to or for other employees within each function that work with specific federal grant programs in the same capacity as those charged to and resmbursed from ‘
the same federal grant programs For example, If a district received funding for a Title | clerk, all other salaries for Title | clerks performing like duties in that function must be included Include any
benefits and/or purchased services paid on or to persons whose salanes are classified as direct costs in the function hsted

Support Services - Direct Costs (1-2000) and {5-2000) :

Direction of Business Support Services (1-2510) and (5-2510)

Operation and Maintenance of Plant Services (1, 2, and 5-2540)

5

6

7 .

8 | Fiscal Services (1-2520) and (5-2520)
9

10

_ Food Services (1-2560) Must be less than (P16, Col E-F, L62) 218,067
Value of Commodities Received for Fiscal Year 2012 (Include the value of commodities when determiming if an A-133s
111 required) : 32,583

12 ]| Iinternal Services (1-2570) and (5-2570)

13| Staff Services (1-2640) and (5-2640)

14| Date Processmg Serwces (- 2660) and (5- 2660)

15 |SECTION Il

16 |Estimated Indirect Cost Rate for Federal Programs

17 ’ ’ ' Restricted Program Unrestricted Program )
18 Function Indirect Costs Direct Costs Indirect Costs Direct Costs '
19 linstruction S 1000 4,790,642 4,790,642
20 SupportServnces ) ) ) ) o .

21| Pupi 2100 . 180,014 ' 180,014
22| Instructional Staff 2200 111,143 3\ 111,143
23] General Admin 2300 439,347 439,347 .
24| School Admin. o o ) ] o 2400 ) 465548 o o A465 548
25 Busmess 4 ) N B ) ’ N ) ’ “ o ) o “m ) ) o o o
26 Dlrectlon of Busmess Spt Srv : ) ‘_ ] ‘ S T 251b 7‘ ' o B 0 ) L o .0
27| Fiscal Services o 7 o Tesael T T T 134287 T "0 7 134287 R
28 Oper & Ma!nt‘ F-f{ant Serwces ' o N o g i o _mv 2540 ) o o B 851,215 851215 I
291 Pupil Transportauon 2550 - 545,876 . 545,876 !
30| Food Services 2560 160,600 160,600
31| Intemal Services 2570 0 0 i 0 0,
32 Central )

33 Dlrectlon of Central Spt Srv ) . . 2610 4] 0
34 Plan Rsrch, Dvlp, Eval Srv 2620 0 0
35| Information Services 2630 0 . 0
36| Staff Services 2640 0 0 0 0
37 Data Processmg Services i 2680 ' -0 A 0 ) 0 A i 0
38 jother: ' - 2900 ) ) 1134 T 75 1<
39 Commumty Services o ’ N ) . 3000 ) ) ) ] ) ) o L 0
40|  Total o o o , 134,287 7,545,519 985502 6,694,304
41 Restncted Rate X ) . _“_‘“Unrestncted Rate
42 " Yotal Indirect Costs 134,287 " Total Indirect costs 985,502 ,
43 _____Total Direct Costs 7,545,519 __TotalDrectCosts 6,684,304
44 T T s Trs% T TTE T A% '
45

Panted 1/13/2014 2013 AFR - Casey-Westfield xis
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1 REPORT ON SHARED SERVICES OR OUTSOURCING
2 School Code, Section 17-1.1 (Public Act 97-0357)
3 Fiscal Year Ending June 30, 2013
Complete the following for attempts to improve fiscal efficiency through shared services or outsourcing in the prior, current and next fiscal years For additional information, please see the following

5 |website _http H/www i1sbe nel/sfms/afr/afr htm
6 CASEY-WESTFIELD C-4
7 11-012-004C-26

D Check If the schedule 1s not applicable ; Prior ; Current . Next Fiscal Year ; Name of the Local Education Ager‘1cy (LEA) Participating In the Joint
8 . Fiscal Year 5 Fiscal Year ; : Agreement, Cooperative or Shared Service.
9 ncicate wi an ) I et Redacion Fian s Reaured for Annal Buaget “““i»‘“““‘i St bt S R S ISRy

A, AN e e v e+ e - e g S ——— T , ; e . -
pply Barriers to § ‘~ s B U T S s

10 Service or funcnon IChéCkma”glatj ) ) o s Implementation (L imit’ lext o, 200 characters,{for additional space use Ime 33 and 38) .
1] Curneuium Planning =" D “ S
12 CUStOdIaI Sew|ces . — . FS— - esersien - . —r %\,\\ . U S Attt narinsent % 2 wn s e v v o
13| Educational Shared Programs e __iROE; Cumberiand Unit Dist #77, EIEFES;
14 Employee Benef ts ! o
15 _ Energy Purchasmc - MW - R A "
16 | Food Services o ’ T T
17 Néréntwmmg NW o o .
18 _Grounds Malnténance Serwces o wé e - » o o
19| nsurance - T e T e
20 | investment Pools T T : . T " - T o ]
3 \Lédal Sve.rwwgéguwmw ............... e e . e .ME I wimm e < 2t 1 s i+ v oo o <« m — MW
Bl Mo Samay ™™ T TN e o e ’w — E«m e S s S e e e
53 Ps;gé;ﬁneﬁ?é;g;uitﬁwgnt R R s Wi n s srons e 3 < s+ WWW,_i:Mw mimwwww:m:
57 Frofessiona DeveIOpmer'{t' R R 3 SRR § ROE Consortlum s+ s 4o o e e . - o
25 *‘Shvared Personrlel TR T n pmmmm mmmn s e e e mm T e T o T T
26 émpe0|al Ewaﬂééhoﬁwea;peratlvé‘s ~ )
27 STEM (scnenc technology, gngmeéhngﬁ
28 Supply & Equnbment Purchasing -
29 | Technology Services """
30| _Transportation ’ WNMW : -
31 Vocational | Educ?auon Cooperatlvesw
32| All Other Jomt/Cooperatwe Agreeme?ﬁé M:
33| Other : :
RG] S A s s i s PO SV s+ oAt s s e A s b ot s e s <5 w0 ar s in v e o
35 |Additional space for Column (D) - Barriers to implementation;
36
37
38
40 |Additional space for Column (E) - Name of LEA
)
42
43
44

Page 31



Page 32 Page 32

ILLINOIS STATE BOARD OF EDUCATION
School Business Services Dwision (N-330)
100 North First Street
Spnngfield, IL 62777-0001

LIMITATION OF ADMINISTRATIVE COSTS WORKSHEET School District Name CASEY-WESTFIELD C-4
(Section 17-1 5 of the School Code) RCDT Number 11-012-004C-26
Actual Expenditures, Fiscal Year 2013 Budgeted Expenditures, Fiscal Year 2014
(10) (20) ' (10) (20)
Description F:":t' , Educational Fund Maﬁ::::f;;‘;::ﬁn d Total . Educational Fund Mag:::;aat::::sFﬁn d Total
5 1."Exécutw;Abmlﬂﬁlsirano‘n Services ’ 2320 ) 117,562 ) ’ - 117,562 T 117,568 ) 7 ) T 1717,563
2, Special Area Administration Services 2330 0 0. 0
3. Other Sup‘pon Services - School Administration ~ t 2490 0 0. 0
- 4. Direction of Business Support Services 2510 0 0 B 0 o B ‘0
5. \nternal Services 2570 0 o~ ) 0
"6. Dwection of Central Support Services 2610 0 0 i ’ T0
7. Deduct - Early Retirement or other pengion obligations required ‘ 0 . 0
by state law and included above . . .
8. Totals ’ -7 ) ‘ 117,562 0 ) 117,562 ° 117,568 0" 117,568
. Percent Increase {(Decrease) for FY2014 (Budgeted) over T o O%
FY2013 (Actual)

CERTIFICATION
| certify that the amounts shown above as “Actual Expenditures, Fiscal Year 2013" agree with the amounts on the district's Annual Financial Report for Fiscal Year 2013
I also certify that the amounts shown above as "Budgeted Expendttures, Fiscal Year 2014" agree with the amounts on the budget adopted by the Board of Education

(Date) Signature of Supenntendent

If line 9 is greater than 5% please check one box below.

D The District s ranked by ISBE in the lowest 25th percentile of like districts in administrative expenditures per student (4th quartile) and will watve the hmitation by board action,
subsequent to a public heanng Waiver resolution must be adopted no later than June 30

D The district 1s unable to waive the limitation by board action and will be requesting a waiver from the General Assembly pursuant to the procedures in Chapter 105 ILCS 5§/2-
325g Watver applications must be postmarked by August 16, 2013 to ensure inclusion in the Fail 2013 report, postmarked by January 17, 2014 to ensure inclusion in the Spring
2014 report, or postmarked by August 15, 2014 to ensure inclusion i the Fall 2014 report  Information on the waver process can be found at
www isbe net/isbewarivers/default htm

m The distnct will amend their budget to become in compliance with the limitation  Budget amendments must be adopted no later than June 30
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This page is provided for detailed itemizations as requested within the body of the report.
Type Below.

Pg 9, Ln 11, A/C #1190, Debt Service, Temporary Relocation Levy

Pg 10, Ln 74, A/C #1690, ED, $652 Rebates and Food Sales to Actwity Funds;

Pg 11, Ln 107, A/C #1999, ED, $3,600 IPRF Grant, $867 Pnnter Carindge Recychng, $1,438 Sub Reimbursements, $302 Misc Reimb
Pg 11, Ln 107, A/C #1999, OM, $454 AED Grant; $700 Rebate,

Pg 11, Ln 107, A/C #1999, TR, $2,097 reimbursements

Pg 12, Ln 171, AJC #3899, ED, $1,491 State Library Grant

Pg 15, Ln 40, A/C #2190, ED, $4,023 Safety Patrol, $2,818 Health Resource Service,

~ D AW N

CASEY-WESTFIELD C-4
11-012-004C-26
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Reference Pages

Do not enter negative numbers Reports with negative numbers will be returned for correction
GASB Statement No 24, Accounting and Financial Reporting for Certain Grants and Other Financial Assistance The "On Behalf of* Payments should only be reflected
on this page

[N

3 Equals Line 8 minus Line 17
4 May require notification to the county clerk to abate an equal amount from taxes next extended Refer to Section 17-2 11 for the applicable prowvisions and other “imited” transfer
authonty to O&M through June 30, 2013
5 Requires notification to the county clerk to abate an equal amount from taxes next extended See Section 10-22 14
6 Use of proceeds from the sale of school sites buldings, or other real estate 1s imited See Sections 5-22 and 10-22 8 of the School Code
7 Include revenue accounts 1110 through 1115, 1117, 1118 & 1120 Include taxes for bonds sold that are in addition to those identified separately
8 Educational Fund (10) - Computer Technology only
9 Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Secunty Fund to replace tax revenue lost due to the
abohtion of the corporate personal property tax (30 iLCS 115/12) This provision does not apply to taxes lewied for Medicare-Only purposes
Inciude only twton payments made to private faciities See Function 4200 or 4400 for public faciity disbursements/expenditures
Payment towards the retrement of lease/purchase agreements or bonded/other indebtedness (grncipal only) otherwise reported within the fund—e g alternate revenue
bonds( Describe & ltemize)
12 Only abolishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resolution and at the close of the
current school Year (see 105 ILCS 5/20-8 for further explanatton)
Only abatement of working cash fund can transfer its funds to any fund in mest need of money (see 105 ILCS $/20-10 for further explanation)

- o



Page 35 Page 35

Instructions to insert word doc or pdf files:

Choose Insert - Select Object - Select Create New tab -
Select file type Adobe Acrobat or Microsoft Word
Document - Select Create from File tab - Select Browse -
Select file that you want to embed - Check Display as
icon - Select OK

If you have trouble inserting pdf files it is because you do not have
the Adobe program.
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A T 8 1 ¢ | 0D E T —F T 6 T H

DEFICIT ANNUAL FINANCIAL REPORT (AFR) SUMMARY INFORMATION
New Provisions in the School Code, Section 17-1 (105 ILCS 5/17-1)

Instructions: If the Annual Financial Report (AFR) reflects that a "deficit reduction plan” s required as calculated below, then the school distnct is to complete the “deficit reduction plan” in the annual
budget and submut the plan to lihnois State Board of Education (ISBE) within 30 days after accepting the audit report  This may require the FY2013 annual budget to be amended to include a "deficit
reduction plan” and narrative

The "deficit reduction plan” s developed using ISBE guidelines and format in the School District Budget Form 50-36 A plan 1s required when the operating funds listed below result in direct revenues
(hne 7) being less than direct expenditures (line 8) by an amount equal to or greater than one-third (1/3) of the ending fund balance (Iine 10} That 1s, Iif the ending fund balance Is less than three times
the deficit spending, the district must adopt and submit an onginal budget/amended budget with ISBE that provides a "deficit reduction plan” to balance the shortfall within the next three years

(8}

DEFICIT AFR SUMMARY INFORMATION - Operating Funds Only
(All AFR pages must be completed to generate the following calculation)

OPERATIONS &
EDUCATIONAL MAINTENANCE TRANSPORTATION WORKING CASH TOTAL

Direct Revenues 6,016,302 853,613 573,282 39,439 7,482,636

Direct Expenditures . 6,256,490 822,203 486,148 7,564,841

[{o] Reod BaN] [6)]

Difference (240,188) 31,410 87,134 39,439 (82,205)

Fund Balance - June 30, 2013 668,181 | 125,285 238,866 | 499,167 1,531,499

[ Y
P Ve

13

14

Unbalanced - however, a deficit reduction plan is not required at this
H time.




Audit Checklist

Ali enines must bafance within the ndvidual fund statements and schedules as nsirucied below
7 Any error messages iefl unresolved below, will be returned to the schoo! distnct/joint agreement
r Round all entries to the nearest dollar.
1. The auditor's Oplnlon and Notes to the Financial Slatemenls are embedded n the "Oplnlon-Noles 34" tab

2" Student Acl:vuly Funds Convenlence Accounts and other agency funds are mcluded f apphcable

All Other accounts and funcllons fabeled * (descrlbe & xlemlze) are propeny noted on the “temization 32" tab

in all funds Function No 2900 does not mclude Worker's Compensallon or Unemployment Insurance

ST

®. N @ m\aw

Tubion paid to another school distnct or to ajont agreemenl on state) 1s coded to Funchon 4200, and Other Objects (600)
Busrness ManagerIBookkeeper Cosls are charged o the proper Functlon (No 2510/2520)

- ’lf dlslncl is subject to PTELL on lab "Aud Quest 2", Iine 21 be sure. lo cneck the box and enler the effective date

Balancing Schedule
Check this Section for Error Messages

The following assures that vanous entnes are n balance Any out of balance condition 1s followed by an error message in RED and must be resolved before submitting
to ISBE One or more errors detected may cause this AFR to be relumed for corrections and resubrmission  If impossible for entnes to balance please explain on the

temization page

Desgnpnon L . X X .
1. Cover Page: The Accounting Basis must be Cash or Accrual.
2 The A-133 related documents must be completed and attached
o What Basis of Accountlng 1S used’?
Accounllng for late paymenls (Audll Questlonnalre Secllon D)
Are Federal Expenditures greater than $500, 0007
_Is alt A133 information completed and enclosed?
.. !s Budget Defict Reduction Plan Required?

3 Page 3 Financial Information must be completed

. Section A Tax rales are not entered i the following format  [1 50 should be 01501 Please enter with the correct decimal point

Secllon D Check a or b that agrees ‘with the school distnict lype
4. Page 5. Cells C4.L4 Acct 111115 - Cash Baiances cannot be negative.
’ Fund { 10) ED Cash balances cannol be negalive
Fund (20) 0&M Cash balances cannot be negative
‘Fund (30) DS _ Cash balances cannot be negative
Fund (40) TR Cash balances cannot be negative
Fund (50) MR/SS  Cash balances cannot be negative
Fund (60) CP  Cash batances cannot be negative
o MFund (70) WC Cash balances cannol be negative
Fund (80) Tort Cash balanoes cannot be negative
Fund (90} 'FP&S Cash balances cannof be negative
5. Page § & 6. Total Current & Capital Assets must = Total Liabiiities & Fund Balance.
Fund 10, Celi C13 must = Cell C41
Fund 20, Cell D‘|3 musl = Cell D41
Fund 30, Celt 'E13 must = Cell E41
Fund 40 , Cell F13 must = Ce
Fund 50 Cell Gls musl

_ Fund 70, Cell 113 must = Cell 141 . L o L

Fund 80, Cell _‘113Vmusl = Cell Ja1
Fund 90 Celt K13 must = Cell K41

Agency Fund, Cell L13 must = Cell L4t
General Fixed Assets, Cell M23 must ZCell Ma1
_..General Long-Term Debt, Cell N23 must CellN4t .
‘8. Page 5" sum of Reserved & Unreserved Fund Balance must = Page 8, Endlng Fund Balance
Fund 10, Cells C38+039 must Cell C81

Fund 20, Cells D38+039 musl ell b8

Fund 30 Cells E38+E39 musl Cell E81
Fund 40 Cells F38+F39 musl ‘Cell F81
Fund 50, Cells G36+639 mus

8. Page 25 Schedule of Bonds Payable must = Pages S, 8a 18“B§snc FlnanCIaI Statements
Note Explam any, unreconcﬂable differences in the Itemization sheet.
Total Long-Term Debl Issued (P25 Cell F49) must = Pnnmpal on Long-Term Debt Sold (PB Cells C33 F33, H33 K33}
Total Long~Term Debt (Pnnmpal) Retired (P18, Cells H163) must = Debt Service - Long -Term Debt (Pnncnpal) Retired (P25, Cells

H49)

is, Cells C49 K49
ol Inlerest Ce C50 K50

. (Celis C74 K74)
10. Restrlcted Local Tax Levies Page 26, Line 25 must = Reserved Fund Balance Pages 58 G Llne 38
s . Resen/ed Fund Balance Page 5, Cells c38 H38 must be => Reserve Fund Balance Cell G25 K25
Unreserved Fund Balance Page 5 Cells C39 H3% must be>0
Page 5 "On behalf" payments to the Educahonal Fund

School No 2013 AFR - Casey-Westfield xis

Acct 7600 - 1SBE Loan Proceeds (Cells €42 K42) must = Accl égio Transfers 1o Debt Service Fund to Pay Principal on ISBE Loans

Error Meéségeﬂ

CASH

cit reduction pian s not required

Al audi queshons on page 2 are answered appmpnaﬂy by checklng all lhal app|y Thns page must also be certified with tne §l§nature of meﬁCPA fimn Comments and explanalons }

'
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ANNUAL FEDERAL FINANCIAL COMPLIANCE REPORT {COVER SHEET)
DISTRICT/JOINT AGREEMENT
Year Ending June 30, 2013

DISTRICT/JOINT AGREEMENT NAME RCDT NUMBER CPA FIRM 9-DIGIT STATE REGISTRATION NUMBER
CASEY-WESTFIELD C4 11-012-004C-26 065-011645

ADMINISTRATIVE AGENT IF JOINT AGREEMENT (as applicable) NAME AND ADDRESS OF AUDIT FIRM
DEE SCOTT TERRY L. HARPER, CPA

_} 9 NORTH FIFTH STREET
ADDRESS OF AUDITED ENTITY (Street and/or P O Box, City, State, Zip Code)! ALBION

E-MAIL ADDRESS  harpercpa@frontier.com

502 EAST DELAWARE NAME OF AUDIT SUPERVISOR
TERRY L. HARPER

CASEY
62420

CPA FIRM TELEPHONE NUMBER FAX NUMBER
618-445-3433 618-445-3969

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE A-133 SINGLE AUDIT REPORT:

D A copy of the CPA firm's most recent peer review report and acceptance letter has been submitted to
ISBE (either with the audit or under separate cover)

Financial Statements including footnotes § 310 (a)
Schedule of Expenditures of Federal Awards including footnotes § 310 (b)
Independent Auditor's Report § 505

Independent Auditor's Report on Comphance and on Intemal Control Over Financial Reporting Based on
an Audit of Financial Statements Performed in Accordance with Government Auditing Standards § 505

Independent Auditor's Report on Comphance with Requirements Applicable to each Major Program
and Internal Control over Comphance in Accordance with OMB Circular A-133 § 505

Schedule of Findings and Questioned Costs § .505 (d)

OO0 O 0ood

Summary Schedule of Prior Year Audit Findings § .315 (b)
D Corrective Action Plan § .315 (¢)

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INCLUDED:

D Copy of Federal Data Collection Form § .320 (b)


mailto:harpercpa@frontier.com
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CASEY-WESTFIELD C4
11-012-004C-26
A-133 SINGLE AUDIT INFORMATION CHECKLIST

The following checklist is OPTIONAL; it is not a required form for completion of A-133 Single Audit information. The purpose of the
checkhist is to assist in determining if appropriate information has been correctly completed within the Annual Financial Report (AFR).
This is not a complete listing of all A-133 requirements, but highlights some of the more common errors found duning ISBE reviews.

GENERAL INFORMATION

Signed copies of audit opimion letters have been included with audit package submitied 10 ISBE

All opinion letters use the most current audit language as mandated In SAS 115/SAS 117 and other pronouncements
ALL Single Audit forms within the AFR Excel workbook have been completed, where appropnate

- For those forms that are not apphicabie, “N/A" or similar language has been indicated

-

HEuEN

4 ALL Federal revenues reported in FRIS Report 0053 (Summary of Payments) are accounted for in the Schedule of Expenditures of

Federal Awards (SEFA)

Programs funded through ARRA are identified separately in SEFA

Federal revenues reported on the AFR reconcile to Federal revenues reported on the SEFA

- Venfy or reconcile on reconcihation worksheet

The total value of non-cash COMMODITIES has been included within the AFR on the INDIRECT COSTS page (IND COST INFO 30} on Line 12
1 should not be included in the Statement of Revenues Received (REVENUES $-14) within the AFR Accounis 4210 - 4299

Those accounts are specific cash programs, not non-cash assistance such as COMMODITIES.

LI

[e]

-

St

7 Complete audit package (Data Collection Formm, audit reports, etc ) has been submitied electronically to the Federal Audit Cleannghouse i
Jeffersonville, indhana

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

E:} 8 Programs funded through ARRA (Federal Stimulus funds) are identied separately from “reguiar” Federal programs
- Program name includes "ARRA - * prefix
- Correct ARRA CFDA and ISBE program numbers are hsted

I w§ S All pnor year's projects are included and reconciled to final FRIS report amounts
~ Including reciept/revenue and expenditure/disbursement amounts

{3 10 All current year's projects are included and reconciied 1o most recent FRIS report filed
- Inciuding revenue and expenditure/disbursement amounts

{ i 11 Drfferences in reported spending amounts on the SEFA and the final FRIS reports should be detalled and/or documented in a finding,
with discrepancies reported as Questioned Costs

{i} 12 Pnor-year and Current-year Child Nutnton Programs (CNP) are included on the SEFA {with pnor-year program showing total cash received)
Project year runs from Oclober 1 to September 30, so projects will cross fiscal year,
Ttus means that audited year revenues wilt include funds from both the pnor year and cuvent year projects

14 Total CNP Revenue amounts are consistent with grant amounts awarded by ISBE for each program by project year
i 15 Total CNP Expenditure amounts are consistent with grant amounts awarded by ISBE for each program by project year
i 16 Exceptions should result in a finding with Queshioned Costs
m 17 The total vaiue of COMMODITIES has been reported on the SEFA (CFDA 10 555)
- The value 1s determined from the following, with each item on a separate ine
{::} * Non-Cash Commeodities Monthly Commodities Bulietin for Apni (From the llinois Commodities System accessed through ISBE web site)
Total commodities = A PAL Allocated + B PAL Allocated + Processing Deductions + Totai Bonus Allocated
Venfy Non-Cash Commodities amouni on ISBE web siie hitp:iiwww.isbe.net/business.htm
fm§ * Non-Cash Commodities Commodities iformation for non-cash items receved through Other Food Services
Distnets should track separately through year, no specific report available from ISBE
Venfy Non-Cash Commodities amount through Other Food Services on ISBE web site http:/fwww.isbe.net/business.btm
m * Department of Defense Fresh Fruits and Vegetables (Distnct should track through year)
- The two commodity programs should be reported on separate ines on the SEFA
Venfy Non-Cash Commodities amount through DoD Fresh Fruits and Vegetables on ISBE web site http:/iwww.isbe net/business.htm
{::} * Amounts verfied for Fresh Fruits and Vegetables cash grani program (ISBE code 4240)
CFDA number 10 582

18 TOTALS have been calculated for Federal revenue and expenditure amounts {Column totals)
19 Oblhigations and Encumbrances are included where appropnate

20 FINAL STATUS amounts are calculated, where approprate

21 Medicad Fee-for-Service funds, E-Rate rembursements and Build Amenca Bond interest subsidies have pot been included on the SEFA
22 Al programs tested (not just Type A programs) are indicaied by erther an * or (M) on the SEFA
23 NOTES TO THE SEFA within the AFR Excel workbook (SEFA-2) have been compleled

o Including, but not mited to

ﬂ 24 Basis of Accounting

25 Name of Entity

26 Type of Financial Statements

27 Subrecipient information (Mark "N/A" if not applicabie)

|} “ARRAfunds are hsted separately from “regular” Federal awards

SUMMARY OF AUDITOR RESUL TS/FINDINGS/ICORRECTIVE ACTION PLAN

H : 13 Each CNP project should be reported on separate line (one hne per project year per program)

=

28 Audit opinions expressed in opinion letters match opinions reported i Summary
29 Al Summary of Audttor Results guestions have been answered

1 30 Alltested programs are isted

E: 31 Correct testing threshold has been entered (OMB A-133, §_ 520)

indings have been filled out completely and correctly (if none, mark "N/A")

32 Financial Statement and/or Federal Awards Findings information has been completely filled out for each finding

32 Finding completed for gach Significant Deficiency and for gach Material Weakness noted in opinion letters

33 Separate finding for each Federal program (i e , don't report same finding for multiple programs on one sheet)

34 Separate finding sheet for each finding on programs (e g, excess interest eamed and unallowable expenditures are two findings
and should be reported separately, even if both are on same program)

35 Questioned Costs have been calculated where there are questioned costs

36 Questioned Costs are separated by project year and by program

37 Questioned Costs have been caiculated for Interest Eamed on Excess Cash on Hand

- Should be based on actual amount of interest eamed

- Questioned Cost amounts are broken out between programs if multiple programs are listed on the finding

A CORRECTIVE ACTION PLAN has been completed for each finding

- Including Finding number, action plan details, projected date of completion, name and tife of contact person

[A]

o]

3

HERREEEE

.
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CASEY-WESTFIELD C-4

11-012-004C-26

RECONCILIATION OF FEDERAL REVENUES

Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

Account Summary 7-8, Line 7 Account 4000
Flow-through Federal Revenues
Revenues 9-14, Line 112 Account 2200

Value of Commodities
Indirect Cost Info 30, Line 11

Less. Medicaid Fee-for-Service
Revenues 9-14, Line 270 Account 4992

AFR TOTAL FEDERAL REVENUES:

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS:

Reason for Adjustment:

ADJUSTED AFR FEDERAL REVENUES

Total Current Year Federal Revenues Reported on SEFA:
Federal Revenues Column D

Adjustments to SEFA Federal Revenues:

Reason for Adjustment;

ADJUSTED SEFA FEDERAL REVENUE:

DIFFERENCE:

$ 670,066

32,583

(5.927)

$ 696,722
$ 696,722
$ 696,722
$. 696722
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CASEY-WESTFIELD C4
11-012-004C-26
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
Year Ending June 30, 2013
ISBE Project # Receipts/Revenues Expenditure/Disbursements®
Federa! Grantor/Pass-Through Grantor/ CFDA (1st 8 digits) Year Year Year Year Obligations/ Final Budget
Program or Cluster Title and Number* or Contract #3 7/1111-6/30/12 711112-6/130113 T1111-6/30112 7/11112-6130/13 Encumb. Status
Major Program Designation (A) (B) (C) (D) (E) (F) (G) (H) ()]
U S DEPARTMENT OF EDUCATION
Passed Through Hinots State Board of Education
Title | - Low Income (M) 84 010A 2012-4300 235,385 10,538 254 817 254,817 261,716
Fed - Sp Ed -1DEA -Room & Board 84.027A 2012.4625 332 332 332 NIA
Tille 1) - Teacher Quality (M) 84 367 20124932 55,610 2,927 58,537 58,537 58,537
e VI~ Rural Educaton intatve 843588 |  2013-4107 18989 L] 18889 18,989 18989
 Ttle 1 - Low Income (M) R 84 010A 2013-4300 b o289 | 232269 o 232269 | 293979
e oo | B4389A | 2013.851 L.3B988 _...38.988 38,988 2010
Tile 11 - Teacher Quality (M) B4 36TA 2013-4932 57,531 57,531 57,631 57,531
Total U.S Department of Education 290,995 361,574 313,354 348,109 661,463
U S Department of Health & Human Services
Passed Thru llinots Dept. of Healthcare & Family Services
Medicaid Matching - Administrative 93778 2013 62,000 62,000 62,000 N/A
insurance in effect $10,000,000 Umbrelta, $50,314,000
Real/Personal, $2,500,000 W/C:

+ (M) Program was audited as a major program as defined by OMB Circular A-133

The accompanying notes are an integral part of this schedule.

1

they should be segregated and clearly designated as nonfederal The title of the schedule should also be modified to indicate that nonfederal awards are included

other identifying number

When awards are received as a subrecipient, the identifying number assigned by the pass-through entity should be included in the schedule
Circular A-133 requires that the value of federal awards expended in the form of non-cash assistance, the amount of insurance in effect during the year, and loans or loan guarantees

To meet state or other requirements, auditees may decide to include certain nonfederal awards (for example, state awards) in this schedule If such nonfederal data are presented,

When the CFDA number 1s not availlable, the auditee should indicate that the CFDA number is not available and include in the schedule the program's name and, If applicable,

outstanding at year end be included in either the schedule or a note to the schedule. Although 1t 1s not required, Circular A-133 states that it is preferable to present this information in
the schedule (versus the notes to the schedule) If the auditee presents non-cash assistance i the notes to the schedule, the auditor should be aware that such amounts must

stifl be included in part Uit of the data coflection form
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CASEY-WESTFIELD C4
11-012-004C-26
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
Year Ending June 30, 2013
ISBE Project# Receipts/Revenues Expenditure/Disbursements’
Federal Grantor/Pass-Through Grantor/ CFDA (1st 8 digits) Year Year Year Year Obligations/ Final Budget
Program or Cluster Title and Number* or Contract #3 7/1/11-6/30112 7/1/12-6/30113 711111-6/30112 7/1/12-6/30/13 Encumb. Status
Major Program Designation (A) (8) (C) (D} (E) (F) (G) (H) (U]
U S DEPARTMENT OF AGRICULTURE.
Passed Through illinois State Board of Education
National School Lunch Program 10 555 2012-4210 149,511 26,326 149,511 26,326 175,837 NIA
Nationat School Lunch Program 10 555 2013-4210 153,773 153,773 153,773 N/A
National Schoo! Breakfast Program 10 553 2012-4220 52,653 8,684 52,653 8,684 61,337 N/A
National School Breakfast Program 10 553 2013-4220 51,782 51,782 51,782 NIA
) Commodities (Non-Cash) 10 550 2013 27212 27.212 27,212 N/A
Depariment of Defense, Fresh Fruits and Vegetables 10 556 2013 5371 5371 5371 N/A
Total U S Department of Agnculture 202,164 273,148 202,164 273.148 475,312
TOTAL FEDERAL AWARDS 493,159 696,722 515518 683,257 1,198,775

+ (M) Program was audited as a major program as defined by OMB Circular A-133.

The accompanying notes are an integral part of this schedule.

" To meet state or other requirements, auditees may dectde to Include certain nonfederal awards (for example, state awards) in this schedule If such nonfederal data are presented,

they should be segregated and clearly designated as nonfederal. The titie of the schedule should also be modified to indicate that nonfederal awards are mcluded

When the CFDA number 1s not available, the auditee should indicate that the CFDA number is not available and include in the schedule the program's name and, if applicable,

other identifying number

When awards are received as a subrecipient, the identifying number assigned by the pass-through entity should be included in the schedule

Circular A-133 requires that the value of federal awards expended in the form of non-cash assistance, the amount of insurance i effect dunng the year, and loans or loan guarantees
outstanding at year end be included in either the schedule or a note to the schedule Aithough it is not required, Circular A-133 states that 1t is preferable to present this information in
the schedule (versus the notes to the schedule) If the auditee presents non-cash assistance in the notes to the schedule, the auditor should be aware that such amounts must

still be included in part It of the data collection form
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CASEY-WESTFIELD C-4
11-012-004C-26
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)
Year Ending June 30, 2013

Note 1: Basis of Presentation®

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of Casey-Westfield Community Unit
School C4 and is presented on the Cash Basis of Accounting. The information in this schedule is presented in accordance with the
requirements of Office of Management and Budget Circular A-133, Audits of States, Local Governments and Non-Profit Organizations.
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, the Basic
financial statements.

Note 2: Subrecipients®
Of the federal expenditures presented in the schedule, Casey-Westfield CUSD C-4 provided federal awards to subrecipients as follows

Federal Amount Provided to

Program Title/Subrecipient Name CFDA Number Subrecipients .

NONE

5 This note is included to meet the Circular A-133 requirement that the schedule include notes that describe the significant accounting policies used in

preparing the schedule

6
Circular A-133 requires the schedule of expenditures of federal awards to include, to the extent practical, an identfication of the total amount provided to

subrecipients, from each federal program Although this example includes the required subrecipie information in the notes to the schedule, the
information may be included on the face of the schedule as a separate column or section, if that is preferred by the auditee.
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CASEY-WESTFIELD C4

11-012-004C-26

Page 42

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ending June 30, 2013

SECTION | - SUMMARY OF AUDITOR'S RESULTS

FINANCIAL STATEMENTS
Type of auditor's report issued: Adverse

(Unqualified, Qualified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:
+ Material weakness(es) identified?

- Significant Deficiency(s) identified that are not considered to
be material weakness(es)

- Noncompliance material to financial statements noted?
FEDERAL AWARDS
INTERNAL CONTROL OVER MAJOR PROGRAMS:

« Materia! weakness(es) identified?

- Significant Deficiency(s) identified that are not considered to
be material weakness(es)

Type of auditor's report issued on compliance for major programs-

YES X NO

YES X  None Reporied

X YES NO

YES X NO

YES X None Reported

Unqualified

Any audit findings disclosed that are required to be reported in
accordance with Circular A-133, § 510(a)?

IDENTIFICATION OF MAJOR PROGRAMS®

(Ungualified, Qualified, Adverse, Disclaimer’)

YES X NO

CFDA NUMBER(S)’ NAME OF FEDERAL PROGRAM or CLUSTER®
84.010A Title | - Low Income

84.367 Title 1| - Teacher Quaity

84.389A ARRA - Title | - Low Income

Dollar threshold used to distinguish between Type A and Type B programs:

Auditee qualified as low-nsk auditee?

7

$300,000.00

YES X NO

If the audit report for one or more major programs is other than unqualified, indicate the type of report issued for each program.

Example. "Unqualified for all major programs except for [name of program), which was qualified and [name of program), which

was a disclaimer.”

8 Maijor programs should generally be reported in the same order as they appear on the SEFA
®  when the CFDA number is not available, include other identifying number, if applicable.

®  The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, auditors are only

required to list the name of the cluster.
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CASEY-WESTFIELD C4
11-012-004C-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2013

SECTION Il - FINANCIAL STATEMENT FINDINGS

e~y

1. FINDING NUMBER:" 2013-01 2. THIS FINDING IS: ! % New [ X f Repeat from Prior Year?
Year originally reported? 2010

3. Criteria or specific requirement
The District is required to draft its own financial statements (ISBE Annual Financial Report).

4. Condition
The District does not have personnel capable of drafting the financial statements ({SBE Annual Financial Report) in
accordance with ISBE requirements.

5. Context12

6. Effect
The District does not draft its own financial statements (ISBE Annual Financial Report).

7. Cause
The District does not have personnel capable of drafting the financial statements (ISBE Annual Financial Report) in
accordance with {SBE requirements.

8. Recommendation
It is recommended that the District draft its own financial statements (ISBE Annual Financial Report).

9. Management's response’

Management acknowledges that it does not have personnel capable of drafting the financial statements (ISBE Annual
Financial Report), however, it accepts full responsibility for the financial statements, which are drafted by the auditor,
and acknowledges such in writing. Management is comfortable with the auditor drafting the financial statements.

For ISBE Revi
4 L

Datt

ew

A suggested format for assigning reference numbers is to use the last two digits of the fiscal year being audited followed by a numenc
sequence of findings. For example, findings identified and reported in the audit of fiscal year 2003 would be assigned a reference
number of 02-01, 02-02, etc

2 provide sufficient information for judging the prevalence and consequences of the finding, such as relation to universe of costs andfor
number of items examined and quantification of audit findings in doliars.

** See paragraphs 5.18 through 5.20 and 7.38 through 7.42 of Govemment Auditing Standards for additional guidance on reporting
management's response
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CASEY-WESTFIELD C4
11-012-004C-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2013

SECTION Ill - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:"* 2. THIS FINDING IS: ] New [ ] repeat from Pror year?
Year originally reported?

3. Federal Program Name and Year:

4. Project No.: 5. CFDA No.:

6. Passed Through:

7. Federal Agency:

8. Criteria or specific requirement (including statutory, regulatory, or other citation)

9. Condition'®

10. Questioned Costs'®

11. Context"’

12. Effect

13. Cause

14. Recommendation

15. Management's response’®

% See footnote 11.

' Include facts that support the deficiency identified on the audit finding.

' Identify questioned costs as required by sections 510(a)(3) and 510 (a) (4) of Circular A-133.

' See footnote 12.

'® To the extent practical, indicate when management does not agree with the finding, questioned cost, or both.
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CASEY-WESTFIELD C4
11-012-004C-26
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS "
Year Ending June 30, 2013

Finding Number Condition Current Status™®

2012-01 The client does not have personnel Finding still exists. See 2013-01.
capable of drafting the financial
statements (ISBE Annual Financial
Report) in accordance with ISBE
requirements.

When possible, all prior findings should be on the same page

® See the instructions in the Guide to Auditing and Reporting for lllinois Public Local Education Agencies for an
explanation of this schedule.

2 Current Status should include one of the following:
+ A statement that corrective action was taken
« A descnption of any partial or planned comective action
* An explanation if the corrective action taken was significantly different from that previously reported
of in the management decision received from the pass-through entity.
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CASEY-WESTFIELD C4
11-012-004C-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS?'
Year Ending June 30, 2013

Corrective Action Plan

Finding No.: 2013-01

Condition:
The District doesn't have personnel capable of drafting its own financial statements ({SBE Annual Financial Report).

Plan:

Management acknowledges that it does not have personnel capable of drafting the financial statements (ISBE Annual
Financial Report), however, it accepts full responsibility for the financial statements, which are drafted by the auditor, and
acknowledges such in writing. Management is comfortable with the auditor drafting the financial statements.

Anticipated Date of Completion: N/A
Name of Contact Person N/A
Management Response: See "Plan" above.

“'"See the instructions in the Guide to Auditing and Reporting for lllinois Public Local Education Agencies for an
explanation of this schedule.



306 N. MAIN ST, SUITE 3

— BLOOMINGTON, IL 61702-3367
- MIDSTATE INC. TEL: 309-829-3311 FAX: 309-827-2171

?

INVESTMENT BANKERS

CASEY-WESTFIELD CUSD #C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, lifincis

AMOUNT: $395,000 Life Safety Bonds
2012 E.AV.: $65,256,734

DATED: 01-Aug-14
INTEREST INTEREST PRNC & INT PRIOR TOTAL  EST.EAV EST. TAX
DATE PRINCIPAL RATE * DUE LEVY LEVIES LEVIES (No Growth) RATE
2014 $66,777.08 $592,123.00 $658,900.08  $65,256,734 100.87 ¢
12/01/15 $40,000 3.500% $19,983.33 $97,100.00 $558,284.00 $656,384.00  $65,256,734  100.58 ¢
06/01/16 $6,793.75
12/01/18 $85,000 3.500% $6,783.75 $54,125.00 $561,216.00 $655,341.00  $65,256,734 100.43 ¢
06/01/17 $5,308.25
12/01/17 $85,000 3.500% $5,306.25 $95,837.50 $558,843.00 $654,680.50  $65,256,734 100.32 ¢
06/01/18 $3,818.75
12/01/18 $90,000 4.000% $3,818.75 $97,018.75 $562,243.00 $659,261.75  $65,256,734 101.03 ¢
06/01/19 $2,018.75
12/01/19 $95,000 4.250% $2,018.75
TOTALS $395,000 $55,858.33 $450,858.33  $2,833,709.00  $3,284,567.33
NIC = 3.9016%

* This interest rate includes expenses of bond counsel legal opinion, bond printing, our reports and
maturity schedules, implementation services, bond clearing expense, etc...

$395,000 LIFE SAFETY BONDS
SCHEDULE 395-5
July 21, 2014
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INVESTMENT BANKERS

COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4,
CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS
$395,000 GENERAL OBLIGATION SCHOOL BONDS, SERIES 2014

BOND PURCHASE AGREEMENT

July 21, 2014
Casey-Westfield Community Unit
School District Number C-4
502 East Delaware Street
Casey, Illinois 62420

Ladies and Gentlemen:

The undersigned, First Midstate Inc., Bloomington, Illinois (the “Underwriter”), offers to purchase from
Community Unit School District Number 8, Clark, Cumberland, Crawford, Coles and Jasper Counties, [llinois (the
“District”), all (but not less than all) of the $395,000 General Obligation School Bonds, Series 2014, of the District
(the “Bonds™). This offer is made subject to the District’s acceptance of this Bond Purchase Agreement (this
“Agreement”) on or before 11:59 p.m., Central Time, on the date hereof. Upon the District’s acceptance of this
offer, it will be binding upon the District and upon the Underwriter.

1.  Upon the terms and conditions and upon the basis of the representations set forth herein, the
Underwriter hereby agrees to purchase from the District, and the District hereby agrees to sell and deliver to the
Underwriter, the Bonds. Exhibit A, which is incorporated by reference into this Agreement, contains a brief
description of the Bonds, the manner of their issuance, the purchase price to be paid and the date of delivery and
payment therefor (the “Closing”).

2. Concurrently with the execution hereof, the District will approve an Offering Circular (the “Offering
Circular”), dated July 21, 2014, relating to the Bonds, and will deliver a bond resolution adopted by the Board of
Education of the District on the 21st day of July, 2014 (the “Bond Resolution”), satisfactory in form and substance
to the Underwriter. The Underwriter is authorized by the District to use these documents and the information
contained in them in connection with the public offering and sale of the Bonds.

3.  The District represents and covenants to the Underwriter that:

(a) The District has and will have at the Closing the power and authority to enter into and
perform this Agreement, to adopt the Bond Resolution and to deliver and sell the Bonds to the Underwriter;
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(b) this Agreement and the Bonds do not and will not conflict with or create a breach or defauit
under any existing law, regulation, order or agreement to which the District is subject or by which it is
bound;

(c) no governmental approval or authorization other than the Bond Resolution is required in
connection with the sale of the Bonds to the Underwriter;

(d) this Agreement is, and this Agreement and the Bonds will be at the time of the Closing, the
legal, valid and binding obligation of the District enforceable in accordance with its respective terms,
subject only to applicable bankruptcy, insolvency or other similar laws generally affecting creditors’ rights
and subject to the exercise of judicial discretion;

(e) the information in the Offering Circular is true and correct in all material respects and did
not and does not omit any statement or information required to be stated therein or which is necessary to
make the statements and information contained therein not misleading in any material respect;

(f) there is no action, suit, proceeding, inquiry or investigation, at law or in equity, before or by
any court, public board or body, pending or, to the knowledge of the District, threatened against or
affecting the District or affecting the corporate existence of the District, the titles of its officers to their
respective offices or the boundaries of the District, or seeking to prohibit, restrain or enjoin the sale,
issuance or delivery of the Bonds or in any way contesting or affecting the transactions contemplated
hereby or the validity or enforceability of the Bonds, the Bond Resolution or this Agreement or contesting
in any way the completeness or accuracy of the Offering Circular, or contesting the powers of the District
or any authority for the issuance of the Bonds, the adoption of the Bond Resolution or the execution and the
delivery of this Agreement;

* (g) the District is not in breach of or in default under any existing law, court or administrative
regulation, decree or order, ordinance, resolution, agreement, indenture, mortgage, lease, sublease or other
instrument to which the District is a party or by which the District or its property is or may be bound, and
no event has occurred or is continuing that, with the passage of time or the giving of notice, or both, would
constitute a default or an event of default thereunder, in either case, in any manner or to any extent that
could have a material adverse effect on the financial condition of the District, the operations of the District
or the transactions contemplated by this Agreement and the Offering Circular, or have an adverse effect on
the validity or enforceability in accordance with the respective terms of the Bonds or the Bond Resolution
or in any way adversely affect the existence or powers of the District or the excludability from gross
income for federal income tax purposes of interest on the Bonds;

(h) the District’s audited general purpose financial statements as of and for the fiscal year
ended June 30, 2013, is a fair presentation of the financial position of the District as of the date indicated
and the results of its operations and changes in its fund balances for the periods specified. Since June 30,
2013, there has been no material adverse change in the condition, financial or otherwise, of the District
from that set forth in the audited financial statements as of and for the period ended that date, except as



disclosed in the Offering Circular; and the District has not since June 30, 2013, incurred any material
liabilities, directly or indirectly, except in the ordinary course of its operations or as disclosed in the
Offering Circular;

(i) the District will not take or omit to take any action that will in any way cause the proceeds
from the sale of the Bonds to be applied or results in such proceeds being applied in a manner other than as
provided in the Bond Resolution;

() each representation, warranty or agreement stated in any certificate signed by any officer of
the District and delivered to the Underwnriter in connection with the transactions contemplated by the Bond
Resolution and this Agreement, at or before the Closing, shall constitute a representation, warranty or
agreement by the District upon which the Underwriter shall be entitled to rely; and

(k) if between the date of this Agreement and 25 days following the “end of the underwriting
period” (as defined in Rule 15¢2-12 of the Securities and Exchange Commission under the Securities
Exchange Act of 1934, as amended (“Rule 15c2-12”)) any event shall occur which, in the District’s
opinion, might or would cause the Offering Circular to contain any untrue statement of a material fact or to
omit to state any material fact necessary to make the statements therein, in the light of the circumstances
under which they were made, not misleading, the District shall notify the Underwriter, and if, in the opinion
of the Underwriter, such event requires the preparation and publication of a supplement or amendment to
the Offering Circular, the District will supplement or amend the Offering Circular in a form and in a
manner approved by the Underwriter; any approval by the Underwriter of such supplement or amendment
to the Offering Circular prior to the Closing shall not preclude the Underwriter from thereafter terminating
this Agreement, and if the Offering Circular is amended or supplemented subsequent to the date hereof, the
Underwriter may terminate this Agreement by notification to the District at any time prior to the Closing if,
in the reasonable judgment of the Underwriter, such amendment or supplement has or will have a material
adverse effect on the marketability of the Bonds.

4. At the Closing, the District will deliver or make available to the Underwriter:
(a) The Bonds, in definitive form, duly executed and bearing proper CUSIP numbers;

(b) A certificate executed by authorized officers of the District, in form and substance
acceptable to the Underwriter, to the effect that the Offering Circular, to the knowledge and belief of such
officers, after due review, is accurate and complete in all material respects, and that the representations of
the District contained in this Agreement are true and correct when made and as of the Closing;

(c) The approving opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel, in
substantially the form set forth in Appendix A to the Offering Circular satisfactory to the Underwriter,
dated the Closing Date, relating to the legality and tax-exempt status of interest on the Bonds;



(d) A certificate indicating that there is no proceeding contesting the legality of the Bonds, the
Bond Resolution or the proceedings pursuant to which the Bond Resolution was authorized,

(e) Certified copies of the Bond Resolution; and

() Such additional certificates, instruments and other documents (including, without
limitation, those set forth on Exhibit A hereto) as the Underwriter may deem necessary with respect to the
issuance and sale of the Bonds, all in form and substance satisfactory to the Underwriter; and

5. The Underwriter shall pay those expenses related to the offering and delivery of the Bonds as shown
on the pricing information provided by the Underwriter to the District. The District shall be responsible for all other
expenses incurred in connection with such offering and delivery of the Bonds.

The obligation of the District to pay the above-described expenses shall survive the termination of this
Agreement or the failure to consummate the transactions described herein.

6. This Agreement is intended to benefit only the parties hereto, and the District’s representations and
warranties shall survive any investigation made by or for the Underwriter, delivery and payment for the Bonds and
the termination of this Agreement.

7.  The District acknowledges and agrees that (i) the purchase and sale of the Bonds pursuant to this
Agreement is an arm’s-length commercial transaction between the District and the Underwriter, (ii) in connection
with the purchase and sale of the Bonds and with the discussions, undertakings and procedures leading up to the
consummation of such transaction, the Underwriter is and has been acting solely as a principal and is not acting as
an agent, advisor or fiduciary of the District, (iii) the Underwriter has not assumed any advisory or fiduciary
responsibility in favor of the District with respect to the purchase and sale of the Bonds or the process leading
thereto (irrespective of whether the Underwriter has advised or is currently advising the District on other matters) or
any other obligation to the District except the obligations expressly set forth in this Agreement, (iv) the District has
consulted its own legal, financial and other advisors to the extent it has deemed appropriate, and (v) the District will
not claim that the Underwriter has rendered advisory services of any nature or respect, or owes a fiduciary or similar
duty to the District, in connection with the purchase and sale of the Bonds or the process leading thereto.

8. The Underwriter shall have the right to cancel its obligation to purchase the Bonds if, between the
date of this Agreement and the Closing, the market price or marketability of the Bonds shall be materially adversely
affected, in the sole judgment of the Underwriter, by the occurrence of any of the following:

(a) legislation shall be enacted by or introduced in the Congress of the United States or
recommended to the Congress for passage by the President of the United States, or the Treasury
Department of the United States or the Internal Revenue Service or any member of the Congress or
favorably reported for passage to either House of the Congress by any committee of such House to which
such legislation has been referred for consideration, a decision by a court of the United States or of the
State or the United States Tax Court shall be rendered, or an order, ruling, regulation (final, temporary or



proposed), press release, statement or other form of notice by or on behalf of the Treasury Department of
the United States, the Internal Revenue Service or other governmenta] agency shall be made or proposed,
the effect of any or all of which would be to impose, directly or indirectly, federal income taxation upon
interest received on obligations of the general character of the Bonds as described in the Offering Circular,
or other action or events shall have transpired which may have the purpose or effect, directly or indirectly,
of changing the federal income tax consequences of any of the transactions contemplated herein;

(b) legislation introduced in or enacted (or resolution passed) by the Congress or an order,
decree or injunction issued by any court of competent jurisdiction, or an order, ruling, regulation (final,
temporary, or proposed), press release or other form of notice issued or made by or on behalf of the
Securities and Exchange Commission, or any other governmental agency having jurisdiction over the
subject matter, to the effect that obligations of the general character of the Bonds, including any or all
underlying arrangements, are not exempt from registration under or other requirements of the Securities
Act of 1933, as amended, or that the Bond Resolution is not exempt from qualification under or other
requirements of the Trust Indenture Act, or that the issuance, offering or sale of obligations of the general
character of the Bonds, including any or all underlying arrangements, as contemplated hereby or by the
Offering Circular or otherwise, is or would be in violation of the federal securities law as amended and then
in effect;

(c) any state blue sky or securities commission or other governmental agency or body shall
have withheld registration, exemption or clearance of the offering of the Bonds as described herein, or
issued a stop order or similar ruling relating thereto;

(d) a general suspension of trading in securities on the New York Stock Exchange or other
national securities exchange, the establishment of minimum prices on either such exchange, the
establishment of material restrictions (not in force as of the date hereof) upon trading securities generally
by any governmental authority or any national securities exchange, a general banking moratorium declared
by federal, State of New York, or State officials authorized to do so;

(e) the New York Stock Exchange or other national securities exchange or any governmental
authority, shall impose, as to the Bonds or as to obligations of the general character of the Bonds, any
material restrictions not now in force, or increase materially those now in force, with respect to the
extension of credit by, or the charge to the net capital requirements of, the Underwriter;

(f) any amendment to the federal or state Constitution or action by any federal or state court,
legislative body, regulatory body or other authority materially adversely affecting the tax status of the
District, its property, income securities (or interest thereom) or the validity or enforceability of the
assessments or the levy of taxes to pay principal of and interest on the Bonds;

(g) any event occurring, or information becoming known which, in the judgment of the
Underwriter, makes untrue in any material respect any statement or information contained in the Offering
Circular, or has the effect that the Offering Circular contains any untrue statement of material fact or omits



to state a material fact required to be stated therein or necessary to make the statements therein, in the light
of the circumstances under which they were made, not misleading;

(h) there shall have occurred since the date of this Agreement any materially adverse change in
the affairs or financial condition of the District;

(i) the United States shall have become engaged in hostilities which have resulted in a
declaration of war or a national emergency or there shall have occurred any other outbreak or escalation of
hostilities or a national or international calamity or crisis, financial or otherwise;

(j) any fact or event shall exist or have existed that, in the judgment of the Underwriter,
requires or has required an amendment of or supplement to the Offering Circular;

(k) there shall have occurred or any notice shall have been given of any intended downgrading,
suspension, withdrawal or negative change in credit watch status by any national rating service to any of
the District’s obligations; and

(1) the purchase of and payment for the Bonds by the Underwriter, or the resale of the Bonds
by the Underwriter, on the terms and conditions herein provided shall be prohibited by any applicable law,
governmental authority, board, agency or commission.



10. This Agreement may be executed in several counterparts, each of which shall be an
original and all of which shall constitute but one and the same instrument.

11. This Agreement shall be governed by the laws of the State of Illinois, without
giving effect to conflict of laws principles.

Very truly yours,

FIRST MIDSTATE INC.,
BL@QOMINGTON, ILLINOIS

By - n
Tts Fesident

Accepted on behalf of

CoMMUNITY UNIT SCHOOL DISTRICT
NUMBER C-4, CLARK, CUMBERLAND,
CRAWFORD, COLES AND JASPER COUNTIES,
ILLINOIS

By %

Its President A




EXHIBIT A

DESCRIPTION OF BONDS

a. PURCHASE PRICE: $395,000.

b. DETAILS: The Bonds shall be issued in an aggregate principal amount of $395,000, shall be dated
August 1, 2014, and shall become due and payable serially (without option of prior redemption) on December 1 of
the years, in the amounts, bearing interest at the rates per annum and reoffered at the yields per annum as follows:

INTEREST
YEAR AMOUNT RATE YIELD
2015 $40,000 3.50% 1.15%
2016 85,000 3.50% 1.40%
2017 85,000 3.50% 1.75%
2018 90,000 4.00% 2.15%
2019 95,000 4.25% 2.40%

The first interest payment date on the Bonds shall be December 1, 2015.

¢. FORM: The Bonds shall be delivered in the form of a separate, single, certificated, fully registered
Bond for each of the maturities set forth above, and each such Bond shall be registered in the name of Cede & Co.,
as nominee of The Depository Trust Company ( “DTC"), all as provided in the Bond Resolution. The Bonds shall
be available at such place as is designated by the Underwriter in New York, New York, or such other place as the
Underwriter and the District agree upon, for examination and packaging by the Underwriter at least 24 hours prior to
the Closing and at Closing shall be delivered to the Underwriter through the facilities of DTC.

d. REDEMPTION: The Bonds are not subject to redemption prior to maturity.

e. CLOSING DATE: August 4, 2014, or such other date mutually agreed to by the District and the

Underwriter.

f.  DELIVERY: Delivery and payment shall be made at the offices of Chapman and Cutler LLP,
111 West Monroe Street, Chicago, Illinois 60603, or such other place as shall have been mutually agreed upon by
the District and the Underwriter.

g ADDITIONAL CLOSING AND OTHER DOCUMENTS:

1. A copy of the executed Information Return for Tax-Exempt Governmental Obligations,
Form 8038-G.

2. A letter of representations to DTC, in the form executed by the District.

A-1



MINUTES of a regular public meeting of the Board of Education of
Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois, held at the Casey-
Westfield Unit Office, 502 East Delaware Street, Casey, Illinois, in
said School District at 7:00 o’clock P.M., on the 21st day of July,
2014.

* * *

The meeting was called to order by the President, and upon the roll being called, Robert

Dougherty, the President, and the following members were physically present at said location:
Barry Howe, Tim Blair, Andy Tutewiler, Terri Cox, Alan Hutton and Casey Overbeck.

The following members were allowed by a majority of the members of the Board of

Education in accordance with and to the extent allowed by rules adopted by the Board of

Education to attend the meeting by video or audio conference:

No member was not permitted to attend the meeting by video or audio conference.
The following members were absent and did not participate in the meeting in any manner

or to any extent whatsoever:

The President announced that the next item for consideration would be the proposed
issuance of the District’s general obligation school fire prevention and safety bonds to be issued
by the District pursuant to Section 17-2.11 of the School Code and that the Board of Education
would consider the adoption of a resolution providing for the issue of said bonds and the levy of
a direct annual tax sufficient to pay the principal and interest thereon.

Whereupon Member Bé&f ;ifl ?AFKI{}[ presented and the Secretary read by title
a resolution as follows, a copy of which was provided to each member of the Board of Education

prior to said meeting and to everyone in attendance at said meeting who requested a copy:
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RESOLUTION providing for the issue of $395,000 General
Obligation School Bonds, Series 2014, of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and
Jasper Counties, Illinois, for the purpose of altering and
reconstructing school buildings and purchasing and installing
equipment therein for fire prevention and safety, energy
conservation and school security purposes, and providing for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

* * *

WHEREAS, the Regional Superintendent of Schools (the “Regional Superintendent’)
having supervision and control over Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), the enforcing
authority charged with the responsibility for the enforcement of the building code promulgated
by the State Board of Education of the State of Illinois, has entered orders that the District, in
order to conform its existing facilities that house students to said building code, alter and
reconstruct school buildings and permanent, fixed equipment and purchase and install equipment
therein as set forth in the certified estimates of a duly licensed architect or engineer (the
“Project”), said school buildings to be altered and reconstructed and to have equipment
purchased and installed therein and the amount set forth in said orders and estimates, as most

recently amended, being as follows:

ScHoOL BUILDING AMOUNT OF ORDER AND ESTIMATE
Casey-Westfield High School $3,418,463.00
:and
WHEREAS, the Board of Education of the District (the “Board”) hereby determines that it
is also necessary for energy conservation purposes and for school security purposes and the

related protection and safety of pupils and school personnel that the Project be undertaken; and



WHEREAS, the Board directs that the Project be undertaken, hereby approves the
respective estimate for each such item, and determines that such alterations and reconstruction
and purchase and installation of equipment for energy conservation and school security purposes
will be made with funds not necessary for the completion of approved and recommended
projects for fire prevention and safety; and

WHEREAS, there are not sufficient funds available from the tax levy authorized by
Section 17-2.11 of the School Code of the State of Illinois, as amended (the “Act”), or in the
operations and maintenance, fire prevention and safety or school facility occupation tax funds of
the District to pay the cost of the Project as ordered by the Regional Superintendent and as
determined necessary for energy conservation and school security purposes by the Board; and

WHEREAS, said certified estimates of a duly licensed architect or engineer have been
approved by the Regional Superintendent and by the State Superintendent of Education of the
State of Illinois (the “State Superintendent”), and that at the time of such approvals, no work had
started on the Project; and

WHEREAS, the Board hereby finds that it is authorized at this time to issue bonds in the
aggregate amount of $395,000 for the Project as set forth in said certified estimates of a duly
licensed architect or engineer; and

WHEREAS, the Board deems it advisable, necessary and for the best interests of the
District that $395,000 of the bonds so authorized be issued at this time; and

WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue
Notification Act of the State of Illinois, as amended, the President of the Board, on the 6th day of
June, 2014, executed an Order calling a public hearing (the “Hearing”) for the 7th day of July,

2014, concerning the intent of the Board to sell said bonds; and



WHEREAS, notice of the Hearing was given (i) by publication at least once not less than
seven (7) nor more than thirty (30) days before the date of the Hearing in The Casey Reporter,
the same being a newspaper of general circulation in the District, and (ii) by posting at least
72 hours before the Hearing a copy of said notice at the principal office of the Board, which
notice was continuously available for public review during the entire 72-hour period preceding
the Hearing; and

WHEREAS, the Hearing was held on the 7th day of July, 2014, and at the Hearing, the
Board explained the reasons for the proposed bond issue and permitted persons desiring to be
heard an opportunity to present written or oral testimony within reasonable time limits; and

WHEREAS, the Hearing was finally adjourned on the 7th day of July, 2014; and

Now, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of
Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper
Counties, Illinois, as follows:

Section 1.  Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Resolution are full, true and correct and does incorporate them
into this Resolution by this reference.

Section 2. Authorization. It is hereby found and determined that the Board has been
authorized by law to borrow the sum of $395,000 upon the credit of the District and as evidence
of such indebtedness to issue bonds of the District in said amount, the proceeds of said bonds to
be used for the Project, in order to conform said school buildings to the building code
promulgated by the State Board of Education of the State of Illinois, and for necessary energy
conservation and school security purposes, as more particularly set forth in the aforesaid certified

estimates of a duly licensed architect or engineer, which certified estimates were approved by the



Regional Superintendent and by the State Superintendent, and it is necessary and for the best
interests of the District that there be issued at this time $395,000 of the bonds so authorized.
Section 3. Bond Details. There be borrowed on the credit of and for and on behalf of
the District the sum of $395,000 for the purpose aforesaid; and that bonds of the District (the
“Bonds”) shall be issued in said amount and shall be designated “General Obligation School
Bonds, Series 2014.” The Bonds shall be dated August 1, 2014, and shall also bear the date of
authentication, shall be in fully registered form, shall be in denominations of $5,000 each and
authorized integral multiples thereof (but no single Bond shall represent installments of principal
maturing on more than one date), shall be numbered 1 and upward, and the Bonds shall become
due and payable serially (without option of prior redemption) on December 1 of each of the

years, in the amounts and bearing interest per annum as follows:

YEAR OF PRINCIPAL RATE OF

MATURITY AMOUNT INTEREST
2015 $40,000 3.50%
2016 85,000 3.50%
2017 85,000 3.50%
2018 90,000 4.00%
2019 95,000 4.25%

The Bonds shall bear interest from their date or from the most recent interest payment
date to which interest has been paid or duly provided for, until the principal amount of the Bonds
is paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being
payable on June 1 and December 1 of each year, commencing on December 1, 2015. Interest on
each Bond shall be paid by check or draft of The Atlanta National Bank, Atlanta, Illinois (the
“Bond Registrar "), payable upon presentation in lawful money of the United States of America,
to the person in whose name such Bond is registered at the close of business on the 15th day of

the month next preceding the interest payment date. The principal of the Bonds shall be payable



in lawful money of the United States of America at the principal corporate trust office of the
Bond Registrar.

The Bonds shall be signed by the manual or duly authorized facsimile signature of the
President of the Board, and shall be registered, numbered and countersigned by the manual or
duly authorized facsimile signature of the School Treasurer who receives the ‘taxes of the
District, and in case any officer whose signature shall appear on any Bond shall cease to be such
officer before the delivery of such Bond, such signature shall nevertheless be valid and sufficient
for all purposes, the same as if such officer had remained in office until delivery.

All Bonds shali have thereon a certificate of authentication substantially in the form
hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District
and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or
be entitled to any security or benefit under this Resolution unless and until such certificate of
authentication shall have been duly executed by the Bond Registrar by manual signature, and
such certificate of authentication upon any such Bond shall be conclusive evidence that such
Bond has been authenticated and delivered under this Resolution. The -certificate of
authentication on any Bond shall be deemed to have been executed by the Bond Registrar if
signed by an authorized officer of the Bond Registrar, but it shall not be necessary that the same
officer sign the certificate of authentication on all of the Bonds issued hereunder.

Section 4.  Registration of Bonds; Persons Treated as Owners. (a) General. The
District shall cause books (the “Bond Register”) for the registration and for the transfer of the
Bonds as provided in this Resolution to be kept at the principal corporate trust office of the Bond
Registrar, which is hereby constituted and appointed the registrar of the District. The District is
authorized to prepare, and the Bond Registrar shall keep custody of, multiple Bond blanks

executed by the District for use in the transfer and exchange of Bonds.



Upon surrender for transfer of any Bond at the principal corporate trust office of the
Bond Registrar, duly endorsed by, or accompanied by a written instrument or instruments of
transfer in form satisfactory to the Bond Registrar and duly executed by, the registered owner or
his or her attorney duly authorized in writing, the District shall execute and the Bond Registrar
shall authenticate, date and deliver in the name of the transferee or transferees a new fully
registered Bond or Bonds of the same maturity of authorized denominations, for a like aggregate
principal amount. Any fully registered Bond or Bonds may be exchanged at said office of the
Bond Registrar for a like aggregate principal amount of Bond or Bonds of the same maturity of
other authorized denominations. The execution by the District of any fully registered Bond shall
constitute full and due authorization of such Bond and the Bond Registrar shall thereby be
authorized to authenticate, date and deliver such Bond, provided, however, the principal amount
of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not exceed the
authorized principal amount of Bonds for such maturity less previous retirements.

The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on the 15th day of the month next preceding any
interest payment date on such Bond and ending at the opening of business on such interest
payment date.

The person in whose name any Bond shall be registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and payment of the principal of or interest on any
Bond shall be made only to or upon the order of the registered owner thereof or his or her legal
representative. All such payments shall be valid and effectual to satisfy and discharge the

liability upon such Bond to the extent of the sum or sums so paid.



No service charge shall be made for any transfer or exchange of ’Bonds, but the District or
the Bond Registrar may require payment of a sum sufficient to cover any tax or other
governmental charge that may be imposed in connection with any transfer or exchange of Bonds.

(b) Global Book-Entry System. The Bonds shall be initially issued in the form of a
separate single fully registered Bond for each of the maturities of the Bonds determined as
described in Section 3 hereof. Upon initial issuance, the ownership of each such Bond shall be
registered in the Bond Register in the name of Cede & Co., or any successor thereto (“Cede ), as
nominee of The Depository Trust Company, New York, New York, and its successors and
assigns (“DTC”). All of the outstanding Bonds shall be registered in the Bond Register in the
name of Cede, as nominee of DTC, except as hereinafter provided. The President and Secretary
of the Board, the Superintendent and chief business official of the District and the Bond
Registrar are each authorized to execute and deliver, on behalf of the District, such letters to or
agreements with DTC as shall be necessary to effectuate such book-entry system (any such letter
or agreement being referred to herein as the “Representation Letter”), which Representation
Letter may provide for the payment of principal of or interest on the Bonds by wire transfer.

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee
of DTC, the District and the Bond Registrar shall have no responsibility or obligation to any
broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time
as securities depository (each such broker-dealer, bank or other financial institution being
referred to herein as a “DTC Participant”) or to any person on behalf of whom such a DTC
Participant holds an interest in the Bonds. Without limiting the immediately preceding sentence,
the District and the Bond Registrar shall have no responsibility or obligation with respect to
(i) the accuracy of the records of DTC, Cede or any DTC Participant with respect to any

ownership interest in the Bonds, (ii) the delivery to any DTC Participant or any other person,



other than a registered owner of a Bond as shown in the Bond Register, of any notice with
respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC
Participant or any other person, other than a registered owner of a Bond as shown in the Bond
Register, of any amount with respect to the principal of or interest on the Bonds. The District
and the Bond Registrar may treat and consider the person in whose name each Bond is registered
in the Bond Register as the holder and absolute owner of such Bond for the purpose of payment
of principal and interest with respect to such Bond, for the purpose of giving notices of
redemption and other matters with respect to such Bond, for the purpose of registering transfers
with respect to such Bond, and for all other purposes whatsoever. The Bond Registrar shall pay
all principal of and interest on the Bonds only to or upon the order of the respective registered
owners of the Bonds, as shown in the Bond Register, or their respective attorneys duly
authorized in writing, and all such payments shall be valid and effective to fully satisfy and
discharge the District’s obligations with respect to payment of the principal of and interest on the
Bonds to the extent of the sum or sums so paid. No person other than a registered owner of a
Bond as shown in the Bond Register, shall receive a Bond evidencing the obligation of the
District to make payments of principal and interest with respect to any Bond. Upon delivery by
DTC to the Bond Registrar of written notice to the effect that DTC has determined to substitute a
new nominee in place of Cede, and subject to the provisions in Section 3 hereof with respect to
the payment of interest to the registered owners of Bonds at the close of business on the 15th day
of the month next preceding the applicable interest payment date, the name “Cede” in this
resolution shall refer to such new nominee of DTC.

In the event that (i) the District determines that DTC is incapable of discharging its
responsibilities described herein and in the Representation Letter, (ii) the agreement among the

District, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated



for any reason or (iii) the District determines that it is in the best interests of the beneficial
owners of the Bonds that they be able to obtain certificated Bonds, the District shall notify DTC
and DTC Participants of the availability through DTC of certificated Bonds and the Bonds shall
no longer be restricted to being registered in the Bond Register in the name of Cede, as nominee
of DTC. At that time, the District may determine that the Bonds shall be registered in the name
of and deposited with such other depository operating a universal book-entry system, as may be
acceptable to the District, or such depository’s agent or designee, and if the District does not
select such alternate universal book-entry system, then the Bonds may be registered in whatever
name or names registered owners of Bonds transferring or exchanging Bonds shall designate, in
accordance with the provisions of Section 4(a) hereof.

Notwithstanding any other provisions of this resolution to the contrary, so long as any
Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to
principal of and interest on such Bond and all notices with respect to such Bond shall be made
and given, respectively, in the name provided in the Representation Letter.

Section 5.  Form of Bond. The Bonds shall be in substantially the following form;
provided, however, that if the text of the Bond is to be printed in its entirety on the front side of
the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions™, shall

be omitted and paragraphs [6] through [9] shall be inserted immediately after paragraph [1]:



[Form of Bond - Front Side]

REGISTERED REGISTERED
No. $
UNITED STATES OF AMERICA

STATE OF ILLINOIS
COUNTIES OF CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER
CoMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4

GENERAL OBLIGATION SCHOOL BOND, SERIES 2014

See Reverse Side for

Additional Provisions
Interest Maturity Dated ‘
Rate: % Date: December 1,20 Date: August 1,2014 CUSIP 181387

Registered Owner:  CEDE & Co.
Principal Amount:

[1] KNow ALL PERSONS BY THESE PRESENTS, that Community Unit School District
Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”),
hereby acknowledges itself to owe and for value received promises to pay to the Registered
Owner identified above, or registered assigns as hereinafter provided, on the Maturity Date
identified above, the Principal Amount identified above and to pay interest (computed on the
basis of a 360-day year of twelve 30-day months) on such Principal Amount from the date of this
Bond or from the most recent interest payment date to which interest has been paid at the Interest
Rate per annum set forth above on June 1 and December 1 of each year, commencing
December 1, 2015, until said Principal Amount is paid. Principal of this Bond is payable in
lawful money of the United States of America upon presentation and surrender hereof at the

principal corporate trust office of The Atlanta National Bank, Atlanta, Illinois, as bond registrar
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and paying agent (the “Bond Registrar”). Payment of the installments of interest shall be made
to the Registered Owner hereof as shown on the registration books of the District maintained by
the Bond Registrar at the close of business on the 15th day of the month next preceding each
interest payment date and shall be paid by check or draft of the Bond Registrar, payable upon
presentation in lawful money of the United States of America, mailed to the address of such
Registered Owner as it appears on such registration books or at such other address furnished in
writing by such Registered Owner to the Bond Registrar. For the prompt payment of this Bond,
both principal and interest at maturity, the full faith, credit and resources of the District are
hereby irrevocably pledged.

[2] Reference is hereby made to the further provisions of this Bond set forth on the
reverse hereof and such further provisions shall for all purposes have the same effect as if set
forth at this place.

[3] It is hereby certified and recited that all conditions, acts and things required by law
to exist or to be done precedent to and in the issuance of this Bond did exist, have happened,
been done and performed in regular and due form and time as required by law; that the
indebtedness of the District, including the issue of bonds of which this is one, does not exceed
any limitation imposed by law; and that provision has been made for the collection of a direct
annua) tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the
principal hereof at maturity.

[4] This Bond shall not be valid or become obligatory for any purpose until the

certificate of authentication hereon shall have been signed by the Bond Registrar.
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[5] IN WITNESS WHEREOF, said Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois, by its Board of Education, has
caused this Bond to be signed by the manual or duly authorized facsimile signature of the
President of said Board of Education, and to be registered, numbered and countersigned by the
manual or duly authorized facsimile signature of the School Treasurer who receives the taxes of

the District, all as of the Dated Date identified above.

SPECIMEN
President, Board of Education

Registered, Numbered and Countersigned:

SPECIMEN
School Treasurer
Date of Authentication: ,20
CERTIFICATE Bond Registrar and Paying Agent:
OF The Atlanta National Bank,
AUTHENTICATION Atlanta, Illinois

This Bond is one of the Bonds described
in the within mentioned resolution and is
one of the General Obligation School
Bonds, Series 2014, of Community Unit
School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper
Counties, Illinois.

THE ATLANTA NATIONAL BANK,
as Bond Registrar

By SPECIMEN
Authorized Officer
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[Form of Bond - Reverse Side]
ComMmuNITY UNIT SCHOOL DISTRICT NUMBER C-4
CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS

GENERAL OBLIGATION SCHOOL BOND, SERIES 2014

[6] This Bond is one of a series of bonds issued by the District for the purpose of
altering and reconstructing the existing school building of the District known as the Casey-
Westfield High School Building and permanent, fixed equipment and purchasing and installing
equipment therein (the “Project”), in full compliance with the rules of the office of the State
Board of Education of the State of Illinois, the orders of the Regional Superintendent of Schools
having supervision and control over the District requiring the Project, and the determination of
the Board of Education of the District that the Project is also necessary for energy conservation
and school security purposes, the Project to be in accordance with the certified estimates of a
duly licensed architect or engineer, and in full compliance with the provisions of the School
Code of the State of Illinois, and the Local Government Debt Reform Act of the State of Illinois,
and all laws amendatory thereof and supplementary thereto, and is authorized by said Board of
Education by a resolution duly and properly adopted for that purpose, in all respects as provided
by law.

[71 This Bond is transferable by the Registered Owner hereof in person or by his or her
attorney duly authorized in writing at the principal corporate trust office of the Bond Registrar in
Atlanta, Illinois, but only in the manner, subject to the limitations and upon payment of the
charges provided in the authorizing resolution, and upon surrender and cancellation of this Bond.
Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and

for the same aggregate principal amount will be issued to the transferee in exchange therefor.
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[8] The Bonds are issued in fully registered form in the denomination of $5,000 each or
authorized integral multiples thereof. This Bond may be exchanged at the principal corporate
trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same
maturity of other authorized denominations, upon the terms set forth in the authorizing
resolution. The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on the 15th day of the month next preceding any
interest payment date on such Bond and ending at the opening of business on such interest
payment date. -

[9] The District and the Bond Registrar may deem and treat the Registered Owner
hereof as the absolute owner hereof for the purpose of receiving payment of or on account of
principal hereof and interest due hereon and for all other purposes and neither the District nor the

Bond Registrar shall be affected by any notice to the contrary.

(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of
substitution in the premises.

Dated:

Signature guaranteed:

NOTICE: The signature to this assignment must correspond with the name of the registered
owner as it appears upon the face of the within Bond in every particular, without
alteration or enlargement or any change whatever.
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Section 6.  Sale of Bonds. The Bonds hereby authorized shall be executed as in this
Resolution provided as soon after the passage hereof as may be, and thereupon be deposited with
the School Treasurer who receives the taxes of the District, and be by said Treasurer delivered to
First Midstate Inc., Bloomington, Illinois (the “Purchaser”), upon receipt of the purchase price
therefor, the same being par, plus accrued interest, if any, to date of delivery; the contract for the
sale of the Bonds heretofore entered into (the “Purchase Contract”) is in all respects ratified,
approved and confirmed, it being hereby found and determined that the Bonds have been sold at
such price and bear interest at such rates that neither the true interest cost (yield) nor the net
interest rate received upon such sale exceed the maximum rate otherwise authorized by Illinois
law and that the Purchase Contract is in the best interests of the District and that no person
holding any office of the District, either by election or appointment, is in any manner interested,
directly or indirectly, in his or her own name or in the name of any other person, association,
trust or corporation, in the Purchase Contract; the surety bond executed by said Treasurer in
connection with the issuance of the Bonds as required by Section 19-6 of the Act is hereby
approved and shall be filed with the Regional Superintendent; and the Bonds before being issued
shall be registered, numbered and countersigned by said Treasurer, such registration being made‘
in a book provided for that purpose, in which shall be entered the record of the resolution
authorizing the Board to borrow said money and a description of the Bonds issued, including the
number, date, to whom issued, amount, rate of interest and when due.

The use by the Purchaser of any Preliminary Offering Circular and any final Offering
Circular relating to the Bonds (the “Offering Circular”) is hereby ratified, approved and
authorized; the execution and delivery of the Offering Circular is hereby authorized; and the

officers of the Board are hereby authorized to take any action as may be required on the part of
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the District to consummate the transactions contemplated by the Purchase Contract, this
Resolution; said Preliminary Offering Circular, the Offering Circular and the Bonds.

Sectioﬁ 7. Tax Levy. In order to provide for the collection of a direct annual tax
sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the
principal thereof at maturity, there be and there is hereby levied upon all the taxable property
within the District a direct annual tax for each of the years while the Bonds or any of them are
outstanding, in amounts sufficient for that purpose, and that there be and there is hereby levied

upon all of the taxable property in the District, the following direct annual tax, to-wit:

FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF
2014 $66,777.08 for interest and principal up to and
including June 1, 2016
2015 $97,100.00  for interest and principal
2016 $94,125.00  for interest and principal
2017 $95,837.50  for interest and principal
2018 $97,018.75 for interest and principal

Principal or interest maturing at any time when there are not sufficient funds on hand
from the foregoing tax levy to pay the same shall be paid from the general funds of the District,
and the fund from which such payment was made shall be reimbursed out of the taxes hereby
levied when the same shall be collected.

The District covenants and agrees with the purchasers and the holders of the Bonds that
SO lopg as any of the Bonds remain outstanding, the District will take no action or fail to take any
action which in any way would adversely affect the ability of the District to levy and collect the
foregoing tax levy and the District and its officers will comply with all present and future
applicable laws in order to assure that the foregoing taxes will be levied, extended and collected
as provided herein and deposited in the fund established to pay the principal of and interest on

the Bonds.
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Section 8.  Filing of Resolution. Forthwith upon the passage of this Resolution, the
Secretary of the Board is hereby directed to file a certified copy of this Resolution with the
County Clerks of Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “County
Clerks”), and it shall be the duty of the County Clerks annually in and for each of the years 2014
to 2018, inclusive, to ascertain the rate nécessary to produce the tax herein levied, and e;(tend the
same for collection on the tax books against all of the taxable property within the District in
connection with other taxes levied in each of said years for school purposes, in order to raise the
respective amounts aforesaid and in each of said years such annual tax shall be computed,
extended and collected in the same manner as now or hereafter provided by law for the
computation, extension and collection of taxes for general school purposes of the District, and
when collected, the taxes hereby levied shall be placed to the credit of a special fund to be
designated “School Bond and Intérest Fund of 2014” (the “Bond Fund”), which taxes are hereby
irrevocably pledged to and shall be used only for the purpose of paying the principal of and
interest on the Bonds; and a certified copy of this resolution shall also be filed with the School
Treasurer who receives the taxes of the District.

Section 9.  Use of Bond Proceeds. Accrued interest received on the delivery of the
Bonds is hereby appropriated for the purpose of paying first interest due on the Bonds and is
hereby ordered deposited into the Bond Fund. The principal proceeds of the Bonds and any
premium received from the sale of the Bonds are hereby appropriated to pay the costs of issuance
of the Bonds and for the purpose of paying the cost of the Project, and that portion thereof not
needed to pay such costs of issuance is hereby ordered deposited into the Fire Prevention and
Safety Fund of the District (the “Project Fund”). At the time of the issuance of the Bonds, the
costs of issuance of the Bonds may be paid by the Purchaser on behalf of the District from the

proceeds of the Bonds.
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The District and the Board hereby covenant that all of the proceeds of the Bonds shall be
used in compliance with all of the requirements of the Act. To the extent required by law no
proceeds of the Bonds shall be used for the purpose of paying the costs of repairs to school
sidewalks, playgrounds, parking lots or school bus turnarounds unless (a) such proceeds are not
needed for other fire prevention and safety projects, including the completion of approved and
recommended projects contained in any safety survey report or amendments thereto authorized
by Section 2-3.12 of the Act and (b) the Board has held a properly noticed public hearing and
thereafter determined that there is a substantial, immediate, and otherwise unavoidable threat to
the health, safety or welfare of the pupils of the District due to disrepair of such school
sidewalks, playgrounds, parking lots, or school bus turnarounds and that repairs must be made.

Section 10.  Non-Arbitrage and Tax-Exemption. One purpose of this Section is to set
forth various facts regarding the Bonds and to establish the expectations of the Board and the
District as to future events regarding the Bonds and the use of Bond proceeds. The certiﬁcétions,
covenants and representations contained herein (except for paragraph 7.11) and at the time of the
Closing are made on behalf of the District for the benefit of the owners from time to time of the
Bonds. In addition to providing the certifications, covenants and representations contained
herein, the District hereby covenants that it will not take any action, omit to take any action or
permit the taking or omission of any action within its control (including, without limitation,
making or permitting any use of the proceeds of the Bonds) if taking, permitting or omitting to
take such action would cause any of the Bonds to be an arbitrage bond or a private activity bond
within the meaning of the hereinafter defined Code or would otherwise cause the interest on the
Bonds to be included in the gross income of the recipients thereof for federal income tax
purposes. The District acknowledges that, in the event of an examination by the Internal

Revenue Service (the “IRS”) of the Bonds, under present rules, the District may be treated as a
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“taxpayer” in such examination and agrees that it will respond in a commercially reasonable
manner to any inquiries from the IRS in connection with such an examination. The Board and

the District certify, covenant and represent as follows:

1.1.  Definitions. In addition to such other words and terms used and defined in
this Resolution, the following words and terms used in this Section shall have the
following meanings unless, in either case, the context or use clearly indicates another or
different meaning is intended:

“Affiliated Person” means a Person that is affiliated with another Person
(including the District) because either (a) at any time during the six months prior to the
execution and delivery of the Bonds, more than five percent of the voting power of the
governing body of either Person is in the aggregate vested in the other Person and its
directors, officers, owners, and employees, or (b) during the one-year period beginning
six months prior to the execution and delivery of the Bonds, the composition of the
governing body of the Person (or any Person that controls the Person) is modified or
established to reflect (directly or indirectly) representation of the interests of the other
Person (or there is an agreement, understanding, or arrangement relating to such a
modification or establishment during that one-year period).

“Bond Counsel” means Chapman and Cutler LLP or any other nationally
recognized firm of attorneys experienced in the field of municipal bonds whose opinions
are generally accepted by purchasers of municipal bonds.

“Capital Expenditures” means costs of a type that would be properly chargeable
to a capital account under the Code (or would be so chargeable with a proper election)
under federal income tax principles if the District were treated as a corporation subject to
federal income taxation, taking into account the definition of Placed-in-Service set forth
herein.

“Closing” means the first date on which the District is receiving the purchase
price for the Bonds.

“Code” means the Internal Revenue Code of 1986, as amended.

“Commingled Fund” means any fund or account containing both Gross Proceeds
and an amount in excess of $25,000 that are not Gross Proceeds if the amounts in the
fund or account are invested and accounted for, collectively, without regard to the source
of funds deposited in the fund or account. An open-ended regulated investment company
under Section 851 of the Code is not a Commingled Fund.
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“Control” means the possession, directly or indirectly through others, of either of
the following discretionary and non-ministerial rights or powers over another entity:

(a) to approve and to remove without cause a controlling portion of
the goveming body of a Controlled Entity; or

(b)  to require the use of funds or assets of a Controlled Entity for any
purpose.

“Controlled Entity” means any entity or one of a group of entities that is subject
to Control by a Controlling Entity or group of Controlling Entities.

“Controlled Group” means a group of entities directly or indirectly subject to
Control by the same entity or group of entities. A Controlled Group includes the entity
that has Control of the other entities.

“Controlling Entity” means any entity or one of a group of entities directly or
indirectly having Control of any entities or group of entities.

“Costs of Issuance” means the costs of issuing the Bonds, including underwriters’
discount and legal fees.

“De Minimis Amount of Original Issue Discount or Premium” means with
respect to an obligation (a) any original issue discount or premium that does not exceed
two percent of the stated redemption price at maturity of the Bonds plus (b) any original
issue premium that is attributable exclusively to reasonable underwriter’s compensation.

“External Commingled Fund” means a Commingled Fund in which the District
and all members of the same Controlled Group as the District own, in the aggregate, not
more than ten percent of the beneficial interests.

“GIC” means (a) any investment that has specifically negotiated withdrawal or
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement
to supply investments on two or more future dates (e.g., a forward supply contract).

“Gross Proceeds” means amounts in the Bond Fund and the Project Fund.

“Person” means and includes any individual, body politic, governmental unit,
agency or authority, trust, estate, partnership, association, company, corporation,
joint-stock company, syndicate, group, pool, joint venture, other unincorporated
organization or group, or group of any of the above.

“Placed-in-Service” means the date on which, based on all facts and
circumstances (a) a facility has reached a degree of completion that would permit its
operation at substantially its design level and (b) the facility is, in fact, in operation at
such level.
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“Private Business Use” means any use of the Project by any Person (including
the federal government) other than a state or local governmental unit, including as a
result of (i) ownership, (i) actual or beneficial use pursuant to a lease or a management,
service, incentive payment, research or output contract or (iii) any other similar
arrangement, agreement or understanding, whether written or oral, except for use of the
Project on the same basis as the general public. Private Business Use includes any formal
or informal arrangement with any Person other than a state or local governmental unit
(i) that conveys special legal entitlements to any portion of the Project, or (ii) under
which any Person other than a state or local governmental unit has any special economic
benefit with respect to any portion of the Project that is not available for use by the
general public.

“Qualified Administrative Costs of Investments” means (a)reasonable, direct
administrative costs (other than carrying costs) such as separately stated brokerage or
selling commissions but not legal and accounting fees, recordkeeping, custody and
similar costs; or (b) all reasonable administrative costs, direct or indirect, incurred by a
publicly offered regulated investment company or an External Commingled Fund.

“Qualified Tax Exempt Obligations” means (a)any obligation described in
Section 103(a) of the Code, the interest on which is excludable from gross income of the
owner thereof for federal income tax purposes and is not an item of tax preference for
purposes of the alternative minimum tax imposed by Section 55 of the Code; (b) an
interest in a regulated investment company to the extent that at least ninety-five percent
of the income to the holder of the interest is interest which is excludable from gross
income under Section 103 of the Code of any owner thereof for federal income tax
purposes and is not an item of tax preference for purposes of the alternative minimum tax
imposed by Section 55 of the Code; and (c) certificates of indebtedness issued by the
United States Treasury pursuant to the Demand Deposit State and Local Government
Series program described in 31 C.F.R. pt. 344 (this clause (c) applies only to demand
deposit SLGS, not to other types of SLGS).

“Rebate Fund” means the fund, if any, identified and defined in paragraph 4.1
herein.

“Rebate Provisions” means the rebate requirements contained in Section 148(f)
of the Code and in the Regulations.

“Regulations” means United States Treasury Regulations dealing with the
tax-exempt bond provisions of the Code.

“Reimbursed Expenditures” means any expenditures of the District paid prior to
Closing to which Sale Proceeds or investment earnings thereon are or will be allocated.

“Reserve Portion of the Bond Fund” means the portion of the Bond Fund funded
in excess of the amount of debt service payable each year.
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“Sale Proceeds” means amounts actually or constructively received from the sale
of the Bonds, including (a) amounts used to pay underwriter’s discount or compensation,
(b) accrued interest, other than accrued interest for a period not greater than one year
before Closing but only if it is to be paid within one year after Closing and (c) amounts
derived from the sale of any right that is part of the terms of a Bond or is otherwise
associated with a Bond (e.g., a redemption right).

“Yield” means that discount rate which when used in computing the present value
of all payments of principal and interest paid and to be paid on an obligation produces an
amount equal to the obligation’s purchase price (or in the case of the Bonds, the issue
price as established in Section 5.1), including accrued interest. For purposes of
computing the Yield on the Bonds and on investments, the same compounding interval
(which must be an interval of not more than one year) and standard financial conventions
(such as a 360-day year) must be used.

“Yield Reduction Payment” means a rebate payment or any other amount paid to
the United States in the same manner as rebate amounts are required to be paid or at such
other time or in such manner as the IRS may prescribe that will be treated as a reduction
in Yield of an investment under the Regulations.

2.1, Purpose of the Bonds. The Bonds are being issued to finance the Project
in a prudent manner consistent with the revenue needs of the District. A breakdown of
the sources and uses of funds is set forth in the preceding Section of this Resolution.
Except for any accrued interest on the Bonds used to pay first interest due on the Bonds,
no proceeds of the Bonds will be used more than 30 days after the date of issue of the
Bonds for the purpose of paying any principal or interest on any issue of bonds, notes,
certificates or warrants or on any installment contract or other obligation of the District or
for the purpose of replacing any funds of the District used for such purpose.

2.2.  The Project—Binding Commitment and Timing. The District has incurred
or will, within six months of the Closing, incur a substantial binding obligation (not
subject to contingencies within the control of the District or any member of the same
Controlled Group as the District) to a third party to expend at least five percent of the
Sale Proceeds on the Project. It is expected that the work of acquiring and constructing
the Project and the expenditure of amounts deposited into the Project Fund will continue
to proceed with due diligence through August 4, 2017, at which time it is anticipated that
all Sale Proceeds and investment earnings thereon will have been spent.

2.3.  Reimbursement. With respect to expenditures for the Project paid within
the 60 day period ending on this date and with respect to which no declaration of intent
was previously made, the District hereby declares its intent to reimburse such
expenditures and hereby allocates Sale Proceeds in the amount indicated in the
Treasurer’s Receipt to be delivered in connection with the issuance of the Bonds to
reimburse said expenditures. Otherwise, none of the Sale Proceeds or investment
earnings thereon will be used for Reimbursed Expenditures.
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2.4.  Working Capital. All Sale Proceeds and investment earnings thereon will
be used, directly or indirectly, to finance Capital Expenditures other than the following:

(@) working capital expenditures directly related to Capital
Expenditures financed by the Bonds, in an amount not to exceed five percent of
the Sale Proceeds;

(b) payments of interest on the Bonds for a period commencing at
Closing and ending on the later of the date three years after Closing or one year
after the date on which the Project is Placed-in-Service;

(¢) Costs of Issuance and Qualified Administrative Costs of
Investments;

(d) payments of rebate or Yield Reduction Payments made to the
United States;

(e) principal of or interest on the Bonds paid from unexpected excess
Sale Proceeds and investment earnings thereon; and

(f) investment earnings that are commingled with substantial other
revenues and are expected to be allocated to expenditures within six months of the
date commingled. '

2.5.  Consequences of Contrary Expenditure. The District acknowledges that if
Sale Proceeds and investment earnings thereon are spent for non-Capital Expenditures
other than as permitted by paragraph 2.4 hereof, a like amount of then available funds of
the District will be treated as unspent Sale Proceeds.

2.6.  Payments to District or Related Persons. The District acknowledges that
if Sale Proceeds or investment earnings thereon are transferred to or paid to the District
or any member of the same Controlled Group as the District, those amounts will not be
treated as having been spent for federal income tax purposes. However, Sale Proceeds or
investment earnings thereon will be allocated to expenditures for federal income tax
purposes if the District uses such amounts to reimburse itself for amounts paid to persons
other than the District or any member of the same Controlled Group as the District,
provided that the original expenditures were paid on or after Closing or are permitted
under paragraph 2.3 of this Section, and provided that the original expenditures were not
otherwise paid out of Sale Proceeds or investment eamings thereon or the proceeds of
any other borrowing. Any Sale Proceeds or investment earnings thereon that are
transferred to or paid to the District or any member of the same Controlled Group as the.
District (other than as reimbursement permitted by paragraph 2.3 or as a result of
investment earnings commingling under paragraph 2.4(f)) will remain Sale Proceeds or
investment earnings thereon, and thus Gross Proceeds, until such amounts are allocated to
expenditures for federal income tax purposes. If the District does not otherwise allocate
any such amounts to expenditures for the Project or other expenditures permitted under

23-



this Resolution, any such amounts will be allocated for federal income tax purposes to the
next expenditures, not otherwise paid out of Sale Proceeds or investment earnings
thereon or the proceeds of any other borrowing, for interest on the Bonds prior to the later
of the date three years after Closing or one year after the date on which the Project is
Placed-in-Service. The District will consistently follow this accounting method for
federal income tax purposes.

2.7.  Investment of Bond Proceeds. Not more than 50% of the Sale Proceeds
and investment earnings thereon are or will be invested in investments (other than
Qualified Tax Exempt Obligations) having a Yield that is substantially guaranteed for
four years or more. No portion of the Bonds is being issued solely for the purpose of
investing a portion of Sale Proceeds or investment earnings thereon at a Yield higher than
the Yield on the Bonds.

It is expected that the Sale Proceeds deposited into the Project Fund, plus
investment earnings on the Project Fund, will be spent to pay costs of the Project,
including any capitalized interest on the Bonds, the investment earnings on the Bond
Fund will be spent to pay interest .on the Bonds, or to the extent permitted by law,
investment earnings on amounts in the Project Fund and the Bond Fund may be
commingled with substantial revenues from the governmental operations of the District,
and the earnings are reasonably expected to be spent for governmental purposes within
six months of the date commingled. Interest earnings on the Project Fund and the Bond
Fund have not been earmarked or restricted by the Board for a designated purpose.

2.8, No Grants. None of the Sale Proceeds or investment earnings thereon will
be used to make grants to any person.

2.9.  Hedges. Neither the District nor any member of the same Controlled
Group as the District has entered into or expects to enter into any hedge (e.g., an interest
rate swap, interest rate cap, futures contract, forward contract or an option) with respect
to the Bonds. The District acknowledges that any such hedge could affect, among other
things, the calculation of Bond Yield under the Regulations. The IRS could recalculate
Bond Yield if the failure to account for the hedge fails to clearly reflect the economic
substance of the transaction. The District acknowledges that if it wishes to take any such
hedge into account in determining Bond Yield, various requirements under the
Regulations, including prompt identification of the hedge with the Bonds on the District’s
books and records, need to be met.

The District also acknowledges that if it acquires a hedging contract with an
investment element (including e.g., an off-market swap agreement, or any cap agreement
for which all or a portion of the premium is paid at, or before the effective date of the cap
agreement), then a portion of such hedging contract may be treated as an investment of
Gross Proceeds of the Bonds, and be subject to the fair market purchase price rules,
rebate and yield restriction. The District agrees not to use proceeds of the Bonds to pay
for any such hedging contract in whole or in part. The District also agrees that it will not
give any assurances to any Bondholder, or any credit or liquidity enhancer with respect to
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the Bonds that any such hedging contract will be entered into or maintained. The District
recognizes that if a portion of a hedging contract is determined to be an investment of
Gross Proceeds, such portion may not be fairly priced even if the hedging contract as a
whole is fairly priced.

2.10. IRS Audits. The District represents that the IRS has not contacted the
District regarding any obligations issued by or on behalf of the District. To the best of the
knowledge of the District, no such obligations of the District are currently under
examination by the IRS.

3.1.  Use of Proceeds. (a) The use of the Sale Proceeds and investment
earnings thereon and the funds held under this Resolution at the time of Closing are
described in the preceding Section of this Resolution. No Sale Proceeds will be used to
pre-pay for goods or services to be received over a period of years prior to the date such
goods or services are to be received. No Sale Proceeds and no investment eamings
thereon will be used to pay for or otherwise acquire goods or services from the District,
any member of the same Controlled Group as the District, or an Affiliated Person.

(b)  Only the funds and accounts described in said Section will be funded at
Closing. There are no other funds or accounts created under this Resolution, other than
the Rebate Fund if it is created as provided in paragraph 4.1.

(¢)  Principal of and interest on the Bonds will be paid from the Bond Fund.

(d) Any Costs of Issuance incurred in connection with the issuance of the
Bonds to be paid by the District will be paid at the time of Closing.

(¢) The costs of the Project will be paid from the Project Fund and no other
moneys (except for investment earnings on amounts in the Project Fund) are expected to
be deposited therein.

3.2, Purpose of Bond Fund. The Bond Fund (other than the Reserve Portion of
the Bond Fund) will be used primarily to achieve a proper matching of revenues and
earnings with principal and interest payments on the Bonds in each bond year. It is
expected that the Bond Fund (other than the Reserve Portion of the Bond Fund) will be
depleted at least once a year, except for a reasonable carry over amount not to exceed the
greater of (a) the earnings on the investment of moneys in the Bond Fund (other than the
Reserve Portion of the Bond Fund) for the immediately preceding bond year or (b) 1/12th
of the principal and interest payments on the Bonds for the immediately preceding bond
year.

The District will levy taxes to produce an amount sufficient to pay all principal of
and interest on the Bonds in each bond year. To minimize the likelihood of an
insufficiency, the amount levied to pay the Bonds may in most years be in excess of the
amount extended to pay principal and interest within one year of collection.
Nevertheless, except for the Reserve Portion of the Bond Fund, the Bond Fund will be
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depleted each year as described above. The Reserve Portion of the Bond Fund will be
treated as a separate account not treated as part of the bona fide debt service fund. The
Reserve Portion of the Bond Fund is subject to yield restriction requirements except as it
may otherwise be excepted as provided in 5.2 below. It is also subject to the rebate
requirements,

3.3, No Other Gross Proceeds. (a) Except for the Bond Fund and the Project
Fund, and except for investment earnings that have been commingled as described in
paragraph 2.6 and any credit enhancement or liquidity device related to the Bonds, after
the issuance of the Bonds, neither the District, any member of the same Controlled Group
as the District nor any other Person has or will have any property, including cash,
securities or will have any property, including cash, securities or any other property held
as a passive vehicle for the production of income or for investment purposes, that
constitutes:

(1) Sale Proceeds;

(1) amounts in any fund or account with respect to the Bonds (other
than the Rebate Fund);

(iii)  amounts that have a sufficiently direct nexus to the Bonds or to the
governmental purpose of the Bonds to conclude that the amounts would have
been used for that governmental purpose if the Bonds were not used or to be used
for that governmental purpose (the mere availability or preliminary earmarking of
such amounts for a governmental purpose, however, does not itself establish such
a sufficient nexus);

(iv) amounts in a debt service fund, redemption fund, reserve fund,
replacement fund or any similar fund to the extent reasonably expected to be used
directly or indirectly to pay principal of or interest on the Bonds or any amounts
for which there is provided, directly or indirectly, a reasonable assurance that the
amount will be available to pay principal of or interest on the Bonds or any
obligations under any credit enhancement or liquidity device with respect to the
Bonds, even if financial difficulties are encountered;

(v) any amounts held pursuant to any agreement (such as an agreement
to maintain certain levels of types of assets) made for the benefit of the
Bondholders or any credit enhancement provider, including any liquidity device
or negative pledge (e.g., any amount pledged to secure the Bonds held under an
agreement to maintain the amount at a particular level for the direct or indirect
benefit of holders of the Bonds or a guarantor of the Bonds); or

(vi) amounts actually or constructively received from the investment
and reinvestment of the amounts described in (i) or (ii) above.
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(b) No compensating balance, liquidity account, negative pledge of property
held for investment purposes required to be maintained at least at a particular level or
similar arrangement exists with respect to, in any way, the Bonds or any credit
enhancement or liquidity device related to the Bonds.

(¢) The term of the Bonds is not longer than is reasonably necessary for the
governmental purposes of the Bonds. The average reasonably expected economic life of
the Project is at least 4 years. The weighted average maturity of the Bonds does not
exceed 4 years and does not exceed 120 percent of the average reasonably expected
economic life of the Project. The maturity schedule of the Bonds (the “Principal
Payment Schedule”) is based on an analysis of revenues expected to be available to pay
debt service on the Bonds. The Principal Payment Schedule is not more rapid (i.e.,
having a lower average maturity) because a more rapid schedule would place an undue
burden on tax rates and cause such rates to be increased beyond prudent levels, and
would be inconsistent with the governmental purpose of the Bonds as set forth in
paragraph 2.1 hereof.

3.4.  Final Allocation of Proceeds. Subject to the requirements of this Section,
including those concerning working capital expenditures in paragraph 2.4, the District
may generally use any reasonable, consistently applied accounting method to account for
Gross Proceeds, investments thereon, and expenditures. The District must account for
the final allocation of proceeds of the Bonds to expenditures not later than 18 months
after the later of the date the expenditure is paid or the date the property with respect to
which the expenditure is made is Placed-in-Service. This allocation must be made in any
event by the date 60 days after the fifth anniversary of the issue date of the Bonds or the
date 60 days after the retirement of the Bonds, if earlier.

Reasonable accounting methods for allocating funds include any of the following
methods if consistently applied: a specific tracing method; a Gross Proceeds spent first
method; a first-in, first-out method; or a ratable allocation method. The District may also
reallocate proceeds of the Bonds from one expenditure to another until the end of the
period for final allocation, discussed above. Unless the District has taken an action to use
a different allocation method by the end of the period for a final allocation, proceeds of
the Bonds will be treated as allocated to expenditures using the specific tracing method.

4.1.  Compliance with Rebate Provisions. The District covenants to take such
actions and make, or cause to be made, all calculations, transfers and payments that may
be necessary to comply with the Rebate Provisions applicable to the Bonds. The District
will make, or cause to be made, rebate payments with respect to the Bonds in accordance
with law.

The District is hereby authorized to create and establish a special fund to be
known as the Rebate Fund (the “Rebate Fund”), which, if created, shall be continuously
held, invested, expended and accounted for in accordance with this Resolution. Moneys
in the Rebate Fund shall not be considered moneys held for the benefit of the owners of
the Bonds. Moneys in the Rebate Fund (including earnings and deposits therein) shall be
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held and used for any required payment to the United States as required by the Rebate
Provisions and by the Regulations and as contemplated under the provisions of this
Resolution.

4.2.  Records. The District agrees to keep and retain or cause to be kept and
retained for the period described in paragraph 7.9 adequate records with respect to the
investment of all Gross Proceeds and any amounts in the Rebate Fund. Such records
shall include: (a) purchase price; (b) purchase date; (c) type of investment; (d) accrued
interest paid; (e) interest rate; (f) principal amount; (g) maturity date; (h) interest payment
date; (i) date of liquidation; and (j) receipt upon liquidation.

If any investment becomes Gross Proceeds on a date other than the date such
investment is purchased, the records required to be kept shall include the fair market
value of such investment on the date it becomes Gross Proceeds. If any investment
ceases to be Gross Proceeds on a date other than the date such investment is sold or is
retained after the date the last Bond is retired, the records required to be kept shall
include the fair market value of such investment on the date the last Bond is retired.
Amounts or investments will be segregated whenever necessary to maintain these
records.

4.3.  Fair Market Value; Certificates of Deposit and Investment Agreements.
In making investments of Gross Proceeds and any amounts in the Rebate Fund the
District shall take into account prudent investment standards and the date on which such
moneys may be needed. Except as provided in the next sentence, all amounts that
constitute Gross Proceeds and all amounts in the Rebate Fund shall be invested at all
times to the greatest extent practicable, and no amounts may be held as cash or be
invested in zero yield investments other than obligations of the United States purchased
directly from the United States. In the event moneys cannot be invested, other than as
provided in this sentence due to the denomination, price or availability of investments,
the amounts shall be invested in an interest bearing deposit of a bank with a yield not less
than that paid to the general public or held uninvested to the minimum extent necessary.

Gross Proceeds and any amounts in the Rebate Fund that are invested in
certificates of deposit or in GICs shall be invested only in accordance with the following
provisions:

(a) Investments in certificates of deposit of banks or savings and loan
associations that have a fixed interest rate, fixed payment schedules and
substantial penalties for early withdrawal shall be made only if either (i) the Yield
on the certificate of deposit (A)is not less than the Yield on reasonably
comparable direct obligations of the United States and (B)is not less than the
highest Yield that is published or posted by the provider to be currently available
from the provider on reasonably comparable certificates of deposit offered to the
public or (ii) the investment is an investment in a GIC and qualifies under
paragraph (b) below. Investments in federally insured deposits or accounts,
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including certificates of deposit, may not be made except as allowed under
paragraph 5.4.

(b) Investments in GICs shall be made only if

(i) the bid specifications are in writing, include all material
terms of the bid and are timely forwarded to potential providers (a term is
material if it may directly or indirectly affect the yield on the GIC);

(i) the terms of the bid specifications are commercially
reasonable (a term is commercially reasonable if there is a legitimate
business purpose for the term other than to reduce the yield on the GIC),

(iii)  all bidders for the GIC have equal opportunity to bid so
that, for example, no bidder is given the opportunity to review other bids
(a last look) before bidding;

(iv)  any agent used to conduct the bidding for the GIC does not
bid to provide the GIC;

(v)  at least three of the providers solicited for bids for the GIC
are reasonably competitive providers of investments of the type purchased
(i.e., providers that have established industry reputations as competitive
providers of the type of investments being purchased);

(vi)  at least three of the entities that submit a bid do not have a
financial interest in the Bonds;

(vii) at least one of the entities that provided a bid is a
reasonably competitive provider that does not have a financial interest in
the Bonds;

(viii) the bid specifications include a statement notifying
potential providers that submission of a bid is a representation that the
potential provider did not consult with any other provider about its bid,
that the bid was determined without regard to any other formal or informal
agreement that the potential provider has with the District or any other
person (whether or not in connection with the Bonds) and that the bid is
not being submitted solely as a courtesy to the District or any other person
for purposes of satisfying the federal income tax requirements relating to
the bidding for the GIC;

(ix) the determination of the terms of the GIC takes into

account the reasonably expected deposit and drawdown schedule for the
amounts to be invested;
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(x)  the highest-yielding GIC for which a qualifying bid is made
(determined net of broker’s fees) is in fact purchased; and

(xi) the obligor on the GIC certifies the administrative costs that
it is paying or expects to pay to third parties in connection with the GIC.

A single investment, or multiple investments awarded to a provider based
on a single bid, may not be used for funds subject to different rules relating to
rebate or yield restriction.

(¢) IfaGIC is purchased, the District will retain the following records
with its bond documents until three years after the Bonds are redeemed in their
entirety:

(i) acopy of the GIC;

(ii)  the receipt or other record of the amount actually paid for
the GIC, including a record of any administrative costs paid, and the
certification under subparagraph (b)(xi) of this paragraph;

(iii))  for each bid that is submitted, the name of the person and
entity submitting the bid, the time and date of the bid, and the bid results;
and

(iv) the bid solicitation form and, if the terms of the GIC
deviated from the bid solicitation form or a submitted bid is modified, a
brief statement explaining the deviation and stating the purpose for the
deviation.

All investments made with Gross Proceeds or amounts in the Rebate Fund shall
be bought and sold at fair market value. The fair market value of an investment is the
price at which a willing buyer would purchase the investment from a willing seller in a
bona fide, arm’s length transaction. Except for investments specifically described in (a)
or (b) of this paragraph and United States Treasury obligations that are purchased directly
from the United States Treasury, only investments that are traded on an established
securities market, within the meaning of regulations promulgated under Section 1273 of
the Code, will be purchased with Gross Proceeds. In general, an investment is traded on
an established securities market only if at any time during the 31-day period ending
15 days after the purchase date: (i) within a reasonable period of time after the sale, the
price for an executed purchase or sale of the investment (or information sufficient to
calculate the sales price) appears in a medium that is made available to issuers of debt
instruments, persons that regularly purchase or sell debt instruments (including a price
provided only to certain customers or to subscribers), or persons that broker purchases or
sales of debt instruments; (i1) there are one or more firm quotes for the investment (a firm
quote is considered to exist when a price quote is available from at least one broker,
dealer, or pricing service (including a price provided only to certain customers or to
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subscribers) for property and the quoted price is substantially the same as the price for
which the person receiving the quoted price could purchase or sell the property; a price
quote is considered to be available whether the quote is initiated by a person providing
the quote or provided at the request of the person receiving the quote; the identity of the
person providing the quote must be reasonably ascertainable for a quote to be considered
a firm quote for this purpose; a quote will be considered a firm quote if the quote is
designated as a firm quote by the person providing the quote or if market participants
typically purchase or sell, as the case may be, at the quoted price, even if the party
providing the quote is not legally obligated to purchase or sell at that price); or (iii) there
are one or more indicative quotes for the investment (an indicative quote is considered to
exist when a price quote is available from at least one broker, dealer, or pricing service
(including a price provided only to certain customers or to subscribers) for property and
the price quote is not a firm quote described in the prior clause). However, a maturity of
a debt instrument is not treated as traded on an established market if at the time the
determination is made the outstanding stated principal amount of the maturity that
includes the debt instrument does not exceed $100,000,000 (or, for a debt instrument
denominated in a currency other than the U.S. dollar, the equivalent amount in the
currency in which the debt instrument is denominated).

An investment of Gross Proceeds in an External Commingled Fund shall be made
only to the extent that such investment is made without an intent to reduce the amount to
be rebated to the United States Government or to create a smaller profit or a larger loss
than would have resulted if the transaction had been at arm’s length and had the rebate or
Yield restriction requirements not been relevant to the District. An investment of Gross
Proceeds shall be made in a Commingled Fund other than an External Commingled Fund
only if the investments made by such Commingled Fund satisfy the provisions of this

paragraph.

The foregoing provisions of this paragraph satisfy various safe harbors set forth in
the Regulations relating to the valuation of certain types of investments. The safe harbor
provisions of this paragraph are contained herein for the protection of the District, who
has covenanted not to take any action to adversely affect the tax-exempt status of the
interest on the Bonds. The District may contact Bond Counsel if it does not wish to
comply with the provisions of this paragraph.

4.4.  Arbitrage Elections. The President and Secretary of the Board and the
School Treasurer who receives the taxes of the District are hereby authorized to execute
one or more elections regarding certain matters with respect to arbitrage.

4.5.  Small Issuer Exception. The District is a governmental unit that has the
power to impose a tax or to cause another entity to impose a tax of general applicability
that, when collected, may be used for the governmental purposes of the District. The
power to impose such tax is not contingent on approval by another governmental unit; a
tax of general applicability is one that is not limited to a small number of persons. The
District is not subject to Control by any other governmental unit or political subdivision.
None of the Bonds is or will be a “private activity bond” (as defined in Section 141 of the
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Code). Ninety-five percent or more of the Sale Proceeds and investment earnings thereon
will be used for local governmental activities of the District. None of the District, any
entity that issues tax-exempt bonds, qualified tax credit bonds or direct pay bonds on
behalf of the District or any entity subject to Control by the District will issue, during the
calendar year 2014, any tax-exempt bonds (other than current refunding bonds to the
extent of the aggregate face amount of the tax-exempt bonds currently refunded thereby),
qualified tax credit bonds or direct pay bonds in an aggregate face amount in excess of
the maximum aggregate face amount (as hereinafter defined). As used herein,
(a) “tax-exempt bonds” means obligations of any kind, the interest on which is
excludable from gross income of the holders or owners thereof for federal income tax
purposes pursuant to Section 103 of the Code but not including (i) “private activity
bonds” (as defined in Section 141 of the Code) or (i1) obligations issued to refund another
obligation if it is issued not more than 90 days before the redemption of the refunded
obligation to the extent the amount of the refunding obligation does not exceed the
outstanding amount of the refunded obligation, (b) “aggregate face amount” means, if an
issue has more than a De minimis Amount of Original Issue Discount or Premium, the
issue price of the issue and otherwise means the principal amount of the issue,
(c) “maximum aggregate face amount” means, the sum of (i) $5,000,000 and (ii) the
aggregate face amount of bonds issued during the calendar year that are allocable to
financing construction expenditures for public school facilities, but in no event can the
maximum aggregate face amount exceed $10,000,000, (d) “qualified tax credit bonds”
means any qualified tax credit bond (as defined in Section 54A(d) of the Code) or any
“build America bond” that is not a qualified bond under Section 6431 of the Code and
(e) “direct pay bonds” means any bond treated as a qualified bond as defined in
Section 6431 of the Code. As of the date hereof, no tax-exempt bonds, qualified tax
credit bonds, direct pay bonds or other obligations subject to arbitrage restrictions (other
than the Bonds) have been issued by the District, any entity that issues bonds on behalf of
the District or any entity subject to Control by the District during the calendar year 2014.
The District does not reasonably expect that it, any entity that issues bonds on behalf of
the District or any entity subject to Control by the District (including but not limited to
the District) will issue any tax-exempt bonds, qualified tax credit bonds, direct pay bonds
or other obligations subject to arbitrage restrictions within calendar year 2014.
Therefore, subject to compliance with all the terms and provisions hereof, the District is
excepted from the required rebate of arbitrage profits on the Bonds under
Section 148(f)(4)(D) of the Code and from the terms and provisions of this Resolution
that need only be complied with if the District is subject to the arbitrage rebate
requirement.

5.1.  Issue Price. For purposes of determining the Yield on the Bonds, the
purchase price of the Bonds is equal to the first offering price (including accrued interest)
at which the Purchaser reasonably expected that at least ten percent of each maturity of
the Bonds would be sold to the public (excluding bond houses, brokers or similar persons
or organizations acting in the capacity of underwriters, placement agents or wholesalers).
All of the Bonds have been the subject of a bona fide initial offering to the public
{excluding bond houses, brokers, or similar persons or organizations acting in the
capacity of underwriters, placement agents or wholesalers) at prices equal to those set
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forth in the Offering Circular. Based upon prevailing market conditions, such prices are
not less than the fair market value of each Bond as of the sale date for the Bonds.

5.2.  Yield Limits. (a) Except as provided in paragraph (b), all Gross Proceeds
shall be invested at market prices and at a Yield (after taking into account any Yield
Reduction Payments) not in excess of the Yield on the Bonds plus, if only amounts in the
Project Fund are subject to this yield limitation, 1/8th of one percent.

(b)  The following may be invested without Yield restriction:
(1) amounts qualifying for a temporary period consisting of:

(A) amounts on deposit in the Bond Fund (except for
capitalized interest) (other than the Reserve Portion of the Bond Fund) that
have not been on deposit under this Resolution for more than 13 months,
so long as the Bond Fund continues to qualify as a bona fide debt service
fund as described in paragraph 3.2 hereof;

(B) amounts on deposit in the Project Fund prior to the earlier
of three years after Closing or the date the District no longer expects to
spend all such amounts;

(C) amounts in the Bond Fund to be used to pay capitalized
interest on the Bonds prior to the earlier of three years after Closing or the
payment of all capitalized interest;

(ii) amounts qualifying for other exceptions consisting of:

(A) an amount not to exceed the lesser of $100,000 or five
percent of the Sale Proceeds;

(B) amounts invested in Qualified Tax Exempt Obligations;
(C)  amounts in the Rebate Fund;

(D) all amounts other than Sale Proceeds for the first 30 days
after they become Gross Proceeds; and

(E) all amounts derived from the investment of Sale Proceeds
or investment earnings thereon for a period of one year from the date
received.

5.3, Federal Guarantees. Except as otherwise permitted by the Regulations,
no portion of the payment of principal or interest on the Bonds or any credit enhancement
or liquidity device relating to the foregoing is or will be guaranteed, directly or indirectly
(in whole or in part), by the United States (or any agency or instrumentality thereof),
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including a lease, incentive payment, research or output contract or any similar
arrangement, agreement or understanding with the United States or any agency or
instrumentality thereof. No portion of the Gross Proceeds has been or will be used to
make loans the payment of principal or interest with respect to which is or will be
guaranteed (in whole or in part) by the United States (or any agency or instrumentality
thereof). This paragraph does not apply to any guarantee by the Federal Housing
Administration, the Federal National Mortgage Association, the Federal Home Loan
Mortgage Corporation, the Government National Mortgage Association, the Student
Loan Marketing Association or the Bonneville Power Administration pursuant to the
Northwest Power Act (16 U.S.C. 839d) as in effect on the date of enactment of the Tax
Reform Act of 1984.

5.4, Federally Guaranteed Investments. (a) Certain Gross Proceeds may not
be invested in a manner that is considered to create a federal guarantee. The restrictions
in this paragraph 5.4 applies to all Gross Proceeds except:

(1) amounts on deposit in the Project Fund prior to the earlier of three
years after Closing or the date the District no longer expects to spend all such
amount;

(ii) amounts on deposit in the Bond Fund (other than the Reserve
Portion of the Bond Fund) to the extent the Bond Fund qualifies as a bona fide
debt service fund described in paragraph 3.2; and

(ili)  amounts in the Bond Fund to be used to pay capitalized interest on
the Bonds prior to the earlier of three years after Closing or the payment of all
capitalized interest.

(b) If the District holds any Gross Proceeds other than those listed in the
preceding paragraph (a), then any such Gross Proceeds in an amount in excess of five
percent of the Sale Proceeds shall not be invested in:

(1) federally insured deposits or accounts, such as bank accounts and
C.D.s;

(i)  Obligations of or directly or indirectly guaranteed, in whole or in
part, by the United States (or any agency or instrumentality of the United States),
other than the following:

(@) United States Treasury Obligations;

(b) obligations issued by the Resolution Funding Corporation
pursuant to Section 21B(d)(3) of the Federal Home Loan Bank Act, as
amended by Section 511 of the Financial Institutions Reform, Recovery
and Enforcement Act of 1989, or any successor provision (e.g., Refcorp
Strips); and
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(¢) obligations guaranteed by the Federal Housing
Administration, the Federal National Mortgage Association, the Federal
Home Loan Mortgage Corporation, the Government National Mortgage
Association, the Student Loan Marketing Association or the Bonneville
Power Administration pursuant to the Northwest Power Act (16 U.S.C.
839d) as in effect on the date of enactment of the Tax Reform Act of 1984.

Because of these investment limitations, after the date three years after Closing,
any amounts remaining in the Project Fund must be invested in U.S. Treasury obligations
(including obligations of the State and Local Government Series, known as SLGS) or
otherwise invested to avoid violating the restrictions set forth in this section.

6.1. Payment and Use Tests. (a) No more than five percent of the Sale
Proceeds plus investment earnings thereon (not including amounts used to pay costs of
issuance and other common costs (such as capitalized interest and fees paid for a
qualified guarantee or qualified hedge) and amounts invested in a reserve or replacement
fund), will be used, directly or indirectly, in whole or in part, in any Private Business
Use.

(b)  The payment of more than five percent of the principal of or the interest
on the Bonds will not be, directly or indirectly (i) secured by any interest in (A) property
used or to be used in any Private Business Use or (B) payments in respect of such
property or (ii) on a present value basis, derived from payments (whether or not to the
District or a member of the same Controlled Group as the District) in respect of property,
or borrowed money, used or to be used in any Private Business Use.

(¢) No more than the lesser of five percent of the sum of the Sale Proceeds
and investment earnings thereon (not including amounts used to pay costs of issuance and
other common costs (such as capitalized interest and fees paid for a qualified guarantee or
qualified hedge) and amounts invested in a reserve or replacement fund) or $5,000,000
will be used, directly or indirectly, to make or finance loans to any persons.

(d) No user of the Project other than a state or local governmental unit will
use more than five percent of the Project, in the aggregate, on any basis other than the
same basis as the general public.

6.2. LR.S. Form 8038-G. The information contained in the Information Return
for Tax-Exempt Governmental Obligations, Form 8038-G, is true and complete. The
District will file Form 8038-G (and all other required information reporting forms) in a
timely manner.

6.3.  Bank Qualification. (a) The District hereby designates each of the Bonds
as a “qualified tax-exempt obligation” for the purposes and within the meaning of
Section 265(b)(3) of the Code. In support of such designation, the District hereby
certifies that (i) none of the Bonds will be at anytime a “private activity bond” (as defined
in Section 141 of the Code), (ii) as of the date hereof in calendar year 2014, other than the
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Bonds, no tax-exempt obligations of any kind have been issued (x) by or on behalf of the
District, (y) by other issuers any of the proceeds of which have been or will be used to
make any loans to the District or (z) any portion of which has been allocated to the
District for purposes of Section 265(b) of the Code and (iii) not more than $10,000,000 of
obligations of any kind (including the Bonds) issued (x) by or on behalf of the District,
(y) by other issuers any of the proceeds of which have been or will be used to make any
loans to the District or (z) any portion of which has been allocated to the District for
purposes of Section 265(b) of the Code during calendar year 2014 will be designated for
purposes of Section 265(b)(3) of the Code.

(b) The District is not subject to Control by any entity, and there are no
entities subject to Control by the District.

() On the date hereof, the District does not reasonably anticipate that for
calendar year 2014 it will issue, have another entity issue on behalf of the District,
borrow the proceeds of or have allocated to the District for purposes of Section 265(b) of
the Code more than $10,000,000 Section 265 Tax-Exempt Obligations (including the
Bonds). “Section 265 Tax-Exempt Obligations™ are obligations the interest on which is
excludable from gross income of the owners thereof under Section 103 of the Code,
except for private activity bonds other than qualified 501(c)(3) bonds, both as defined in
Section 141 of the Code. The District will not, in calendar year 2014 issue, permit the
issuance on behalf of it or by any entity subject to Control by the District (which may
hereafter come into existence), borrow the proceeds of or have allocated to it for purposes
of Section 265(b) of the Code Section 265 Tax-Exempt Obligations (including the
Bonds) that exceed the aggregate amount of $10,000,000 during calendar year 2014
unless it first obtains an opinion of Bond Counsel to the effect that such issuance,
borrowing or allocation will not adversely affect the treatment of the Bonds as “qualified
tax-exempt obligations” for the purpose and within the meaning of Section 265(b)(3) of
the Code.

(d) The Bonds have not been sold in conjunction with any other obligation.

7.1.  Termination; Interest of District in Rebate Fund.  The terms and
provisions set forth in this Section shall terminate at the later of (a) 75 days after the
Bonds have been fully paid and retired or (b) the date on which all payments, if any,
required to satisfy the Rebate Provisions of the Code have been made to the United
States. Notwithstanding the foregoing, the provisions of paragraphs 4.2, 4.3(c) and 7.9
hereof shall not terminate until the third anniversary of the date the Bonds are fully paid
and retired.

7.2.  Separate Issue. Since a date that is 15 days prior to the date of sale of the
Bonds by the District to the Purchaser, neither the District nor any member of the same
Controlled Group as the District has sold or delivered any tax-exempt obligations other
than the Bonds that are reasonably expected to be paid out of substantially the same
source of funds as the Bonds. Neither the District nor any member of the same
Controlled Group as the District will sell or deliver within 15 days after the date of sale
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of the Bonds any tax-exempt obligations other than the Bonds that are reasonably
expected to be paid out of substantially the same source of funds as the Bonds.

7.3.  No Sale of the Project. (a) Other than as provided in the next sentence,
neither the Project nor any portion thereof has been, is expected to be, or will be sold or
otherwise disposed of, in whole or in part, prior to the earlier of (i) the last date of the
reasonably expected economic life to the District of the property (determined on the date
of issuance of the Bonds) or (ii) the last maturity date of the Bonds. The District may
dispose of personal property in the ordinary course of an established government program
prior to the earlier of (i) the last date of the reasonably expected economic life to the
District of the property (determined on the date of issuance of the Bonds) or (ii) the last
maturity of the Bonds, provided: (A)the weighted average maturity of the Bonds
financing the personal property is not greater than 120 percent of the reasonably expected
actual use of that property for governmental purposes; (B) the District reasonably expects
on the issue date that the fair market value of that property on the date of disposition will
be not greater than 25 percent of its cost; (C) the property is no longer suitable for its
governmental purposes on the date of disposition; and (D) the District deposits amounts
received from the disposition in a commingled fund with substantial tax or other
governmental revenues and the District reasonably expects to spend the amounts on
governmental programs within six months from the date of the commingling.

(b) The District acknowledges that if Bond-financed property is sold or
otherwise disposed of in a manner contrary to (a) above, such sale or disposition may
constitute a “deliberate action” within the meaning of the Regulations that may require
prompt remedial actions to prevent interest on the Bonds from being included in gross
income for federal income tax purposes. The District shall promptly contact Bond
Counsel if a sale or other disposition of Bond-financed property in a manner contrary to
(a) above is considered by the District.

7.4.  Purchase of Bonds by District. The District will not purchase any of the
Bonds except to cancel such Bonds.

7.5.  Final Maturity. The period between the date of Closing and the final
maturity of the Bonds is not more than 10-1/2 years.

7.6.  Registered Form. The District recognizes that Section 149(a) of the Code
requires the Bonds to be issued and to remain in fully registered form in order that
interest thereon be exempt from federal income taxation under laws in force at the time
the Bonds are delivered. In this connection, the District agrees that it will maintain the
Bonds in registered form and will not take any action to permit the Bonds to be issued in,
or converted into, bearer or coupon form.

7.7.  Future Events. The District acknowledges that any changes in facts or
expectations from those set forth herein may result in different Yield restrictions or rebate
requirements from those set forth herein. The District shall promptly contact Bond
Counsel if such changes do occur.
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7.8.  Permitted Changes;, Opinion of Bond Counsel. Any restriction or
covenant contained in this Section need not be observed, and any provision of this
Section may be changed or amended, only if (in addition to any requirements for a
particular change contained elsewhere in this Section) such nonobservance, change or
amendment will not result in the loss of the exclusion from gross income for federal
income tax purposes of interest on the Bonds or the inclusion of interest on the Bonds as
an item of tax preference in computing the alternative minimum tax for individuals and
corporations under the Code and the District receives an opinion of Bond Counsel to such
effect. Unless the District otherwise directs, such opinion shall be in such form and
contain such disclosures and disclaimers as may be required so that such opinion will not
be treated as a covered opinion for purposes of Treasury Department regulations
governing practice before the IRS (Circular 230) 31 C.F.R. pt. 10.

7.9.  Records Retention. The District agrees to keep and retain or cause to be
kept and retained sufficient records to support the continued exclusion of the interest paid
on the Bonds from federal income taxation, to demonstrate compliance with the
covenants in this Resolution and to show that all tax returns related to the Bonds
submitted or required to be submitted to the IRS are correct and timely filed. Such
records shall include, but are not limited to, basic records relating to the Bond transaction
(including this Resolution and the Bond Counsel opinion); documentation evidencing the
expenditure of Bond proceeds; documentation evidencing the use of Bond-financed
property by public and private entities (i.e., copies of leases, management contracts and
research agreements); documentation evidencing all sources of payment or security for
the Bonds; and documentation pertaining to any investment of Bond proceeds (including
the information required under paragraphs4.2 and 4.3 hereof and in particular
information related to the purchase and sale of securities, SLGs subscriptions, yield
calculations for each class of investments, actual investment income received from the
investment of proceeds, guaranteed investment contracts and documentation of any
bidding procedure related thereto and any fees paid for the acquisition or management of
investments and any rebate calculations). Such records shall be kept for as long as the
Bonds are outstanding, plus three (3) years after the later of the final payment date of the
Bonds or the final payment date of any obligations or series of obligations issued to
refund directly or indirectly all or any portion of the Bonds.

7.10.  Post-Issuance Compliance Policy. The District acknowledges that the IRS
encourages issuers of tax-exempt bonds to adopt written post-issuance compliance
policies in addition to its bond documents, and provides certain potential benefits to
issuers that do so. For example, issuers may receive more favorable terms on any
voluntary settlement pursuant to the IRS’ voluntary closing agreement program if an
issuer has adopted written procedures that, at a minimum, specify the official(s) with
responsibility for monitoring compliance, a description of the training provided to such
responsible official(s) with regard to monitoring compliance, the frequency of
compliance checks (must be at least annual), the nature of the compliance activities
required to be undertaken, the procedures used to timely identify and elevate the
resolution of a violation when it occurs or is expected to occur, procedures for the
retention of all records material to substantiate compliance with the applicable federal tax
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requirements, and an awareness of the availability of the IRS’ voluntary closing
agreement program and other remedial actions to resolve violations. Generally, a
reference to reliance on the bond documents, without more, will not qualify as sufficient
written procedures for these purposes.

The District has adopted written post-issuance compliance policies that meet the
foregoing, which are contained in this Resolution. The post-issuance compliance policies
do not constitute part of this Section, and the District may modify or eliminate any
post-issuance compliance policies without the consent of the holders of the Bonds and
without regard to paragraph 7.8.

7.11.  Successors and Assigns. The terms, provisions, covenants and conditions
of this Section shall bind and inure to the benefit of the respective successors and assigns
of the Board and the District.

7.12.  Expectations. =~ The Board has reviewed the facts, estimates and
circumstances in existence on the date of issuance of the Bonds. On the basis of the facts
and estimates contained herein, the District has adopted the expectations contained
herein. Such expectations are reasonable and there are no other facts, estimates and
circumstances that would materially change such expectations.

The District also agrees and covenants with the purchasers and holders of the Bonds from
time to time outstanding that, to the extent possible under Illinois law, it will comply with
whatever federal tax law is adopted in the future which applies to the Bonds and affects the
tax-exempt status of the Bonds.

The Board hereby authorizes the officials of the District responsible for issuing the
Bonds, the same being the President and Secretary of the Board and the School Treasurer who
receives the taxes of the District, to make such further covenants and certifications as may be
necessary to assure that the use thereof will not cause the Bonds to be arbitrage bonds and to
assure that the interest on the Bonds will be exempt from federal income taxation. In connection
therewith, the District and the Board further agree: (a) through their officers, to make such
further specific covenants, representations as shall be truthful, and assurances as may be
necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such
advice as may be given; (c)to pay to the United States, as necessary, such sums of money

representing required rebates of excess arbitrage profits relating to the Bonds; (d) to file such
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forms, statements, and supporting documents as may be required and in a timely manner; and
(e) if deemed necessary or advisable by their officers, to employ and pay fiscal agents, financial
advisors, attorneys, and other persons to assist the District in such compliance.

Section 11.  List of Bondholders. The Bond Registrar shall maintain a list of the names
and addresses of the holders of all Bonds and upon any transfer shall add the name and address
of the new Bondholder and eliminate the name and address of the transferor Bondholder.

Section 12.  Duties of Bond Registrar. If requested by the Bond Registrar, the President
and Secretary of the Board are authorized to execute the Bond Registrar’s standard form of
agreement between the District and the Bond Registrar with respect to the obligations and duties

of the Bond Registrar hereunder which may include the following:

(@) to act as bond registrar, authenticating agent, paying agent and transfer
agent as provided herein;

(b) to maintain a list of Bondholders as set forth herein and to furnish such list
to the District upon request, but otherwise to keep such list confidential;

(c) to cancel and/or destroy Bonds which have been paid at maturity or
submitted for exchange or transfer;

(d) to furnish the District at least annually a certificate with respect to Bonds
cancelled and/or destroyed; and

(e) to furnish the District at least annually an audit confirmation of Bonds
paid, Bonds outstanding and payments made with respect to interest on the Bonds.

Section 13.  Record-Keeping Policy and Post-Issuance Compliance Matters. It is
necessary and in the best interest of the District to maintain sufficient records to demonstrate
compliance with its covenants and expectations to ensure the appropriate federal tax status for
the Bonds and other debt obligations of the District, the interest on which is excludable from
“gross income” for federal income tax purposes or which enable the District or the holder to

receive federal tax benefits, including, but not limited to, qualified tax credit bonds and other
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specified tax credit bonds (including the Bonds, the “Tax Advantaged Obligations”). Further, it
1s necessary and in the best interest of the District that (i) the Board adopt policies with respect to
record-keeping and post issuance compliance with the District’s covenants related to its Tax
Advantaged Obligations and (ii) the Compliance Officer (as hereinafter defined) at least annually
review the District’s Contracts (as hereinafter defined) to determine whether the Tax Advantaged
Obligations comply with the federal tax requirements applicable to each issue of the Tax
Advantaged Obligations. @ The Board and the District hereby adopt the following
Record-Keeping Policy and, in doing so, amend any similar Record-Keeping Policy or Policies

heretofore adopted:

(a) Compliance Officer Is Responsible for Records. The School Treasurer of
the District (the “Compliance Officer”) is hereby designated as the keeper of all records
of the District with respect to each issue of the Tax Advantaged Obligations, and such
officer shall report to the Board at least annually that he/she has all of the required
records in his/her possession, or is taking appropriate action to obtain or recover such
records.

(b)  Closing Transcripts. For each issue of Tax Advantaged Obligations, the
Compliance Officer shall receive, and shall keep and maintain, a true, correct and
complete counterpart of each and every document and agreement delivered in connection
with the issuance of the Tax Advantaged Obligations, including without limitation (i) the
proceedings of the District authorizing the Tax Advantaged Obligations, (ii) any offering
document with respect to the offer and sale of the Tax Advantaged Obligations, (iii) any
legal opinions with respect to the Tax Advantaged Obligations delivered by any lawyers,
and (iv) all written representations of any person delivered in connection with the
issuance and initial sale of the Tax Advantaged Obligations.

(c) Arbitrage Rebate Liability. The Compliance Officer shall review the
agreements of the District with respect to each issue of Tax Advantaged Obligations and
shall prepare a report for the Board stating whether or not the District has any rebate
liability to the United States Treasury, and setting forth any applicable exemptions that
each issue of Tax Advantaged Obligations may have from rebate liability. Such report
shall be updated annually and delivered to the Board.

(d)  Recommended Records. The Compliance Officer shall review the records
related to each issue of Tax Advantaged Obligations and shall determine what
requirements the District must meet in order to maintain the tax-exemption of interest
paid on its Tax Advantaged Obligations, its entitlement to direct payments by the United
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States Treasury of the applicable percentages of each interest payment due and owing on
its Tax Advantaged Obligations, and applicable tax credits or other tax benefits arising
from its Tax Advantaged Obligations. The Compliance Officer shall then prepare a list
of the contracts, requisitions, invoices, receipts and other information that may be needed
in order to establish that the interest paid on the Tax Advantaged Obligations is entitled
to be excluded from “gross income” for federal income tax purposes, that the District is
entitled to receive from the United States Treasury direct payments of the applicable
percentages of interest payments coming due and owing on its Tax Advantaged
Obligations, and the entitlement of holders of any Tax Advantaged Obligations to any tax
credits or other tax benefits, respectively. Notwithstanding any other policy of the
District, such retained records shall be kept for as long as the Tax Advantaged
Obligations relating to such records (and any obligations issued to refund the Tax
Advantaged Obligations) are outstanding, plus three years, and shall at least include:

(1) complete copies of the transcripts delivered when any issue of Tax
Advantaged Obligations is initially issued and sold;

(ii)  copies of account statements showing the disbursements of all Tax
Advantaged Obligation proceeds for their intended purposes, and records showing
the assets and other property financed by such disbursements;

(ii1) copies of account statements showing all investment activity of
any and all accounts in which the proceeds of any issue of Tax Advantaged
Obligations has been held or in which funds to be used for the payment of
principal of or interest on any Tax Advantaged Obligations has been held, or
which has provided security to the holders or credit enhancers of any Tax
Advantaged Obligations;

(iv)  copies of all bid requests and bid responses used in the acquisition
of any special investments used for the proceeds of any issue of Tax Advantaged
Obligations, including any swaps, swaptions, or other financial derivatives
entered into in order to establish that such instruments were purchased at fair
market value,

(v)  copies of any subscriptions to the United States Treasury for the
purchase of State and Local Government Series (SLGS) obligations;

(vi) any calculations of liability for arbitrage rebate that is or may
become due with respect to any issue of Tax Advantaged Obligations, and any
calculations prepared to show that no arbitrage rebate is due, together, if
applicable, with account statements or cancelled checks showing the payment of
any rebate amounts to the United States Treasury together with any applicable
IRS Form 8038-T; and

(vii)  copies of all contracts and agreements of the District, including
any leases (the “Contracts”), with respect to the use of any property owned by
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the District and acquired, constructed or otherwise financed or refinanced with the
proceeds of the Tax Advantaged Obligations effective at any time when such Tax
Advantaged Obligations are, will or have been outstanding. Copies of contracts
covering no more than 50 days of use and contracts related to District employees
need not be retained.

(¢) IRS Examinations or Inquiries. In the event the IRS commences an
examination of any issue of Tax Advantaged Obligations or requests a response to a
compliance check, questionnaire or other inquiry, the Compliance Officer shall inform
the Board of such event, and is authorized to respond to inquiries of the IRS, and to hire
outside, independent professional counsel to assist in the response to the examination or

inquiry.

(f) Annual Review. The Compliance Officer shall conduct an annual review
of the Contracts and other records to determine for each issue of Tax Advantaged
Obligations then outstanding whether each such issue complies with the federal tax
requirements applicable to such issue, including restrictions on private business use,
private payments and private loans. The Compliance Officer is expressly authorized,
without further official action of the Board, to hire outside, independent professional
counsel to assist in such review. To the extent that any violations or potential violations
of federal tax requirements are discovered incidental to such review, the Compliance
Officer may make recommendations or take such actions as the Compliance Officer shall
reasonably deem necessary to assure the timely correction of such violations or potential
violations through remedial actions described in the United States Treasury Regulations,
or the Tax Exempt Bonds Voluntary Closing Agreement Program described in Treasury
Notice 2008-31 or similar program instituted by the IRS.

(g) Training. The Compliance Officer shall undertake to maintain reasonable
levels of knowledge concerning the rules related to tax-exempt bonds (and build America
bonds and tax credit bonds to the extent the District has outstanding build America bonds
or tax-credit bonds) so that such officer may fulfill the duties described in this Section.
The Compliance Officer may consult with counsel, attend conferences and presentations
of trade groups, read materials posted on various web sites, including the web site of the
Tax Exempt Bond function of the IRS, and use other means to maintain such knowledge.
Recognizing that the Compliance Officer may not be fully knowledgeable in this area, the
Compliance Officer may consult with outside counsel, consultants and experts to assist
him or her in exercising his or her duties hereunder. The Compliance Officer will
endeavor to make sure that the District’s staff is aware of the need for continuing
compliance. The Compliance Officer will provide copies of this Resolution and the Tax
Exemption Certificate and Agreement or other applicable tax documents for each series
of Tax Advantaged Obligations then currently outstanding (the “Tax Agreements”) to
staff members who may be responsible for taking actions described in such documents.
The Compliance Officer should assist in the education of any new Compliance Officer
and the transition of the duties under these procedures. The Compliance Officer will
review this Resolution and each of the Tax Agreements periodically to determine if there

43-



are portions that need further explanation and, if so, will attempt to obtain such
explanation from counsel or from other experts, consultants or staff.

(h) Amendment and Waiver. The procedures described in this Section are
only for the benefit of the District. No other person (including an owner of a Tax
Advantaged Obligation) may rely on the procedures included in this Section. The
District may amend this Section and any provision of this Section may be waived,
without the consent of the holders of any Tax Advantaged Obligations and as authorized
by passage of a resolution by the Board. Additional procedures may be required for Tax
Advantaged Obligations the proceeds of which are used for purposes other than capital
governmentally owned projects or refundings of such, including tax increment financing
bonds, bonds financing output facilities, bonds financing working capital, or private
activity bonds. The District also recognizes that these procedures may need to be revised
in the event the District enters into any derivative products with respect to its Tax
Advantaged Obligations.

Section 14.  Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of the

remaining provisions of this Resolution.
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Section 15.  Repeal. All resolutions or parts thereof in conflict herewith be and the same
are hereby repealed, and this Resolution shall be in full force and effect forthwith upon its

adoption.

Adopted July 21, 2014. /W/

Premde t, oard of Education

,jBZ__

Secretary, Board of Education
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Member 4 /Igﬂ/ 4 ﬁ 74 (()/ / ¢/~ moved and Member /4 /J’//[ j/%/ % e

seconded the motion that said resolution as presented and read by title be adopted.

After a full discussion thereof, the President directed that the roll be called for a vote
upon the motion to adopt said resolution.

Upon the roll being called, the following members voted AYE: Robert Dougherty, Barry
Howe, Tim Blair, Andy Tutewiler, Terri Cox, Alan Hutton and Casey Overbeck.

The following members voted NAY: /U Sn€_

Whereupon the President declared the motion carried and said resolution adopted,
approved and signed the same in open meeting and directed the Secretary to record the same in
the records of the Board of Education of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at the
meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

— =g

‘g'ecretary, Board of Education




STATE OF ILLINOIS )
) SS
COUNTY OF CLARK )

CERTIFICATION OF MINUTES AND RESOLUTION

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education of Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois (the “Board”), and as such official I am the keeper
of the records and files of the Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the
minutes of the meeting of the Board held on the 21st day of July, 2014, insofar as same relates to
the adoption of a resolution entitled:

RESOLUTION providing for the issue of $395,000 General
Obligation School Bonds, Series 2014, of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and
Jasper Counties, Illinois, for the purpose of altering and
reconstructing school buildings and purchasing and installing
equipment therein for fire prevention and safety, energy
conservation and school security purposes, and providing for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution
were conducted openly, that the vote on the adoption of said resolution was taken openly, that
said meeting was called and held at a specified time and place convenient to the public, that
notice of said meeting was duly given to all of the news media requesting such notice, that an
agenda for said meeting was posted at the location where said meeting was held and at the
principal office of the Board at least 72 hours in advance of the holding of said meeting, that at
least one copy of said agenda was continuously available for public review during the entire
72-hour period preceding said meeting, that a true, correct and complete copy of said agenda as
so posted is attached hereto as Exhibit A, that said meeting was called and held in strict
compliance with the provisions of the Open Meetings Act of the State of Illinois, as amended,
and with the provisions of the School Code of the State of Illinois, as amended, and that the
Board has complied with all of the provisions of said Act and said Code and with all of the
procedural rules of the Board.



IN WITNESS WHEREOF, | hereunto affix my official signature, this 21st day of July, 2014.

t

o Rz

vSecretary, Board of Education



Agenda
Matters for Board Consideration
Casey-Westfield Community Unit School District C-4
Monday, July 21, 2014
502 E. Delaware, Casey, IL. 62420

7:00 P.M.

Finance Committee members Howe and Tutewiler rotating member Blair should be here at 6:45

P.M. to review invoices for payment.

Call to order at 7:00 P.M.
L Roll call.
I1. Recognize visitors. Individual visitors are allowed to bring up topics for Board

III.

Iv.

VL

VIL

discussion, information, or consideration at this time and/or indicate agenda items they
may be interested in addressing later in the meeting. Complaints or certain situations
involving specific employees or students are not to be addressed in open session of the
Board meeting. The Board may hear complaints or certain situations involving specific
employees or students in closed session. The Board president shall determine whether a
situation requires addressing in closed session.

Act upon approval of the consent agenda items:

A. Minutes of the regular meeting of June 16, 2014 and the special meeting of July 7,
2014;

B. Minutes of the closed session meeting of January 28, 2013; and approval of the
destruction of the verbatim record of those meetings as authorized by Board
Policy 220 and 220-E1;

Current invoices for payment and review of the financial and budgetary reports;
Health Insurance proposal for the 2014-2015 school year;

Milk bid for the 2014-2015 school year;

Bread bid for the 2014-2015 school year; and

G. 2014-2015 Staff Handbooks.

Consideration and Action on a Resolution providing for the issue of General Obligation
School Bonds, Series 2014, of the District, for the purposes of making school fire
prevention and life safety improvements and providing for the levy of a direct annual tax
sufficient to pay the principal and interest on said bonds.

mmo o

Act upon approval of Resolution to expand the Clark County Enterprise Zone.
Board and Administrator Reports

A. Board
B. Administration
1. Buildings
i. Monroe — Mrs. Meiners

il. Jr/Sr High School — Mr. Frankie
2. District — Mrs. Scott
Addendum



VIIIL

IX.

XI.
XII.

Act upon approval to adjourn to closed session under ¢l (employment), c2 (collective
bargaining/salaries); c11 (litigation) and c21 (discussion closed meeting minutes) of
section 5 ILCS 120/1 et seq. of the Illinois Open Meeting Act.

Act upon approval to reconvene to regular session.

Act upon consent agenda items:

A. Act upon approval of closed session hearing minutes and closed session minutes
of June 16, 2014.

B Act upon approval of support staff recommendations.

C. Act upon approval of certified staff recommendations.

D. Act upon approval of co-curricular staff recommendations.

E Act upon approval of administrative staff recommendations.

Addendum

Act upon approval to adjourn



STATE OF ILLINOIS )
- ) SS
CoUNTY OF CLARK )
FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Clark, Illinois, and as such official I do further certify that on the Z3** day of

%&&AQ, 2014, there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of $395,000 General
Obligation School Bonds, Series 2014, of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and
Jasper Counties, Illinois, for the purpose of altering and
reconstructing school buildings and purchasing and installing
equipment therein for fire prevention and safety, energy
conservation and school security purposes, and providing for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

duly adopted by the Board of Education of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois, on the 21st day of July, 2014, and
that the same has been deposited in the official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

County Clerk of The County K Clark, Illinois




STATE OF ILLINOIS )
) SS
COUNTY OF CUMBERLAND )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Cumberland, Illinois, and as such official I do further certify that on the

~ =X dayof ) itv( ) ? , 2014, there was filed in my office a duly certified copy of a resolution

> (SEAL)

entitled:

RESOLUTION providing for the issue of $395,000 General
Obligation School Bonds, Series 2014, of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and
Jasper Counties, Illinois, for the purpose of altering and
reconstructing school buildings and purchasing and installing
equipment therein for fire prevention and safety, energy
conservation and school security purposes, and providing for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

duly adopted by the Board of Education of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois, on the 21st day of July, 2014, and
that the same has been deposited in the official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this 25 dayof Yt | ,2014.

4
/

of Cumberland,
Illinois .
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STATE OF ILLINOIS )
) SS
COUNTY OF CRAWFORD )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
Jo)
of The County of Crawford, Illinois, and as such official I do further certify that on theaf'Bn day

/
off ’\\é ¢ ﬁ,g.ﬁ(’ , 2014, there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of $395,000 General
Obligation School Bonds, Series 2014, of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and
Jasper Counties, Illinois, for the purpose of altering and
reconstructing school buildings and purchasing and installing
equipment therein for fire prevention and safety, energy
conservation and school security purposes, and providing for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

duly adopted by the Board of Education of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois, on the 21st day of July, 2014, and
that ihe éame Has been deposited in the official files and records of my office.

CLE IN'WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this ﬁi%a’day of % 2014.

“‘“"""""" ’4 .
S e/r Al e [ %Xéwd

Sor DY County Clerk of The County of Crawford,
g s vV E Hlinois
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STATE OF ILLINOIS )
) SS
CouNTY OF COLES )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Coles, Illinois, and as such official I do further certify that on the 27 /’cdfay of

;2 g% , 2014, there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of $395,000 General
Obligation School Bonds, Series 2014, of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and
Jasper Counties, Illinois, for the purpose of altering and
reconstructing school buildings and purchasing and installing
equipment therein for fire prevention and safety, energy
conservation and school security purposes, and providing for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

duly adopted by the Board of Education of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois, on the 21st day of July, 2014, and
that the same has been deposited in the official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

1%
this 2 dayof _ (hetd, o014
S

e St

SR County Clerk df The County of Coles, Illinois




STATE OF ILLINOIS )
) SS
COUNTY OF JASPER )
FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Jasper, Illinois, and as such official I do further certify that on theqﬁ,f day of

, 2014, there was filed in my office a duly certified copy of a resolution entitled:

RESOLUTION providing for the issue of $395,000 General
Obligation Schoo! Bonds, Series 2014, of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and
Jasper Counties, Illinois, for the purpose of altering and
reconstructing school buildings and purchasing and installing
equipment therein for fire prevention and safety, energy
conservation and school security purposes, and providing for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

duly adopted by the Board of Education of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois, on the 21st day of July, 2014, and
that the same has been deposited in the official files and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,
thisz_iﬁ)day of ,2014.

Coynty Clerk of The County of Jasper, Illinois

(SEAL). . -



STATE OF ILLINOIS )
) SS
CouUNTY OF CLARK )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer who receives the taxes of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois, and as such official I do further
certify that on the 21st day of July, 2014, there was filed in my office a duly certified copy of a

resolution entitled:

RESOLUTION providing for the issue of $395,000 General
Obligation School Bonds, Series 2014, of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and
Jasper Counties, Illinois, for the purpose of altering and
reconstructing school buildings and purchasing and installing
equipment therein for fire prevention and safety, energy
conservation and school security purposes, and providing for the
levy of a direct annual tax sufficient to pay the principal and
interest on said bonds.

duly adopted by the Board of Education of said School District on the 21st day of July, 2014, and
that the same has been deposited in the official files and records of my office.

IN WITNESS WHEREOF, | hereunto affix my official signature, this 21st day of July, 2014.

chool Treasurer



STATE OF ILLINOIS )
) SS
CouUNTY OF CLARK )

TREASURER’S SURETY BOND CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Education (the “Boaréz’ ) of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District™), and as such official
I do further certify that Mary-Ellen Whitling, being the duly qualified and acting School
Treasurer of the District, has executed a surety bond in accordance with all of the provisions of
Section 19-6 of the School Code of the State of Illinois, as amended, said surety bond being
payable to the Board and conditioned upon the faithful discharge of her duties with respect to the
disbursement of the proceeds of the sale of $395,000 General Obligation School Bonds,
Series 2014, dated August 1, 2014, proposed to be issued by the District.

I do further certify that said surety bond in the amount of $98,750 and with
\739 0/11 o) (0 g Sua ,/7[(.{ as surety thereon was duly submitted to the Board for approval

Surance G foan P/
or rejection at a legally convened meeting held on the 21st day of July, 2014, and pursuant to

motion duly made, seconded and adopted was approved by the Board.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 21st day of July, 2014.

7z KZ—-‘

~Secretary, Board of Education




I, the undersigned, do hereby certify that I am the duly qualified and acting Regional
Superintendent of Schools for the Regional Office of Education serving the Educational Service
Region including Clark County, Illinois, and as such official I do further certify that as of the
date hereof said surety bond has been filed in my office and has been approved by me and
deposited in the official files and records of my office.

IN WiITNESS WHEREOF, I hereunto affix my official signature, this 22 day of

Wit

Regional Superintendew School

, 2014.




OFFICE OF THE SECRETARY OF STATE

JESSE WHITE e Secretary of State

December 14, 2010

FIRST MIDSTATE INC.

ATTN: David W. Pistorius,
Vice President

P.O. Box 3367

Bloomington, IL 61702-3367

Dear Mr. Pistorius:

Receipt is acknowledged of the Facsimile Signature Certificates of
the following "Authorized Officials” of the Board of Education of
Community Unit School District Number C-4 of counties of Clark,
Cumberland, Crawford, Coles and Jasper, Illinois.

Dick Maulding, President, Board of Education
Tim Blair, Secretary, Board of Education

The said Facsimile Signature Certificates have been placed on file in
this office, dated December 14, 2010 under the Uniform Facsimile
Signature of Public Officials Act, 30 ILCS 320/2.

Pursuant to your request, enclosed are filed-stamped copies of the
Facsimile Signature Certificates.

Sincerely,

Peggy
Public Records
Index Department

Enclosures

Index Department, Secretary of State
111 East Monroe St., Springfield, Illinois 62756
(217) 782-7017



STATE OF ILLINOIS )

) SS
COUNTY OF CLARK )

SIGNATURE CERTIFICATE

1, the undersigned, do hereby certify under oath that I am the duly qualified a:nd' acting
Secretary of the Board of Education of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois, and as such official I do further
certify under oath as follows:

1. That I am an Authorized Official within the meaning of the provisions of
Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of
payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of Illinois,

certified under oath, so as to permit the use of a facsimile thereof upon a public security or

instrument of payment requiring or permitting my signature as provided in said Act.
Therefore, I, Tim Blair, do hereby certify under oath, that the following is my manual

signature: .

”

Secretary, Board of Education

Subscribed and sworn to before me
this _‘A_ day of November, 2010.

¢\ LER
léois o] 3 “‘:_(,\47‘““

. \ce OF
My commission expires: _ & /- 5?0/‘_/ N\ T:%;gfo? STRE
(NotarySEAL) geC
OFFICIAL SEAL
JANET STAUFFER

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES JUNE 16, 2014

[P W




OFFICE OF THE SECRETARY OF STATE

JESSE WHITE e Secretary of State
July 23, 2003

Gwendolyn M. Arndt

First Vice President )
ROBERT W. BAIRD & CO., INC.

8NO65 Ickenham Lane

Elgin, IL 60123

Dear Ms. Arndt:

Receipt is acknowledged of the Facsimile Signature Certificates of
the following "Authorized Officials” of the Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper
Counties, Illinois.

Dick Maulding, President, Board of Education
Mary Ellen Whitling, School Treasurer

The said Facsimile Signature Cetificates have been placed on file
in this office, dated July 23, 2003, under the Uniform Facsimile
Signature of Public Officials Act, 30 ILCS 320/2.

Pursuant to your request, enclosed are file-stamped copies of the
Facsimile Signature Certificates.

Lissa Richno
Public Records
Index Department

enclosures

Springfield, Ilinois 62756



STATE OF ILLINOIS }
) SS
CoUNTYOFCLARK )

SIGNATURE CERTIFICATE

1, the undersigned, do hereby certify under oath that I am the duly qualified and acting
Schoo! Treasurer of Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois, and as such official I do further certify under oath
as follows: -

1. That I am an Authorized Official within the meaning of the provisions of
Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of
payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of Illinois,
certified under oath, so as to permit the use of a facsimile thereof upon a public security or
instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, I, Mary Ellen Whitling, do hereby certify under oath, that the following is my

manual signature:
e,
gc;%:lTrcasurer : : ;

Subscribed and sworn to before me ' .
this <3 __ day of July, 2003,

FILED

INDEX DEPARTMENT
My commission expires: lllldﬂf JUL 2 3 2003
(NOTARY SEAL) IN THE OFFICE OF

SECRETARY OF STATE




OFFICE OF THE SETARY OF STATE

JESSE WHITE e Secretary of State

July 25, 2014

David W. Pistorius

Senior Vice President
FIRST MIDSTATE INC.

306 N. Main St., Suite 3
P.O. Box 3367

Bloomington, IL 61702-3367

Dear Mr. Pistorius:

Receipt is acknowledged of the Facsimile Signature Certificate of
the following "Authorized Official” of the Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper
Counties, Illinois.

Robert Doughterty, President, Board of Education
The said Facsimile Signature Certificate has been placed on file
in this office, dated July 25, 2014 under the Uniform Facsimile
Signature of Public Officials Act, 30 ILCS 320/2.
Pursuant to your request, enclosed are filed-stamped copies of the

Facsimile Signature Certificate.

Sincerely,

(7&% Kk,
Lissa Richno

Public Records
Index Department

Enclosures

Index Department, Secretary of State
111 East Monroe St., Springfield, Illinois 62756
(217) 782-7017



INDEX DEPARTMENT

STATE OF ILLINOIS )
) ss JUL 25 2014
COUNTY OF CLARK ) IN THE OFF
ICE OF
SECRETARY OF STATE

SIGNATURE CERTIFICATE

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting
President of the Board of Education of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois, and as such official I do further
certify under oath as follows:

1. That I am an Authorized Official within the meaning of the provisions of
Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of
payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of Illinois,
certified under oath, so as to permit the use of a facsimile thereof upon a public security or
instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, I, Robert Dougherty, do hereby certify under oath, that the following is my

manual signature:

Presiﬁ Board w8Education

Subscribed and sworn to before me
this /61 day of Tu /L/ ,2014.

o~

Iinois ublic

My commission expires: 2-O4/- 45~

(NOTARY SEAL)

HRARY ELLEN WHITLING

ROTARY PUBLIC - STATE OF §
361454701 01 B LLIOIS |
0000410 CTH 6/18/2014 EXPIRES FEB 04, 2015 |




STATE OF ILLINOIS )
) SS
COUNTY OF CLARK )

NoO PETITION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional
Superintendent of Schools for the Regional Office of Education serving the Educational Service
Region including Clark, Cumberland and Coles Counties, Illinois, and as such official I do
further certify that the records of my office do evidence that Community Unit School District
Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”),
or any part thereof, is not involved in any manner whatsoever in any proceedings for the
conversion or combination of the District or the formation of a combined elementary district, a
combined high school district, a combined unit district, a unit district, a combined high
school-unit district, a new elementary district or an optional elementary unit district or to
dissolve and establish a new school district or districts or become part of an optional elementary
unit district pursuant to the provisions of Article 11E of the School Code of the State of Illinois,
as amended, or of any other provision of said Code.

I do further certify that as such Regional Superintendent I am also ex-officio Secretary of
the Regional Board of School Trustees of said Region (including said Counties), and as such
official I do furtherv certify that the records of my office do evidence that there has not been filed
in my office nor is there now pending any petition or petitions affecting in any manner
whatsoever the present boundaries of the District as the District is now constituted.

IN WITNESS WHEREOF, I hereunto affix my official signature, this ,2_’4‘ day of

AL Dbt

Rdgional Superintendent of@ools and

, 2014.

ex-officio Secretary of the Reghonal Board of
School Trustees



STATE OF ILLINOIS )
) SS
COUNTY OF CRAWFORD )

NO PETITION CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional
Superintendent of Schools for the Regional Office of Education serving the Educational Service
Region including Crawford and Jasper Counties, Illinois, and as such official I do further certify
that the records of my office do evidence that Community Unit School District Number C-4,
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), or any part
thereof, is not involved in any manner whatsoever in any proceedings for the conversion or
combination of the District or the formation of a combined elementary district, a combined high
school district, a combined unit district, a unit district, a combined high school-unit district, a
new elementary district or an optional elementary unit district or to dissolve and establish a new
school district or districts or become part of an optional elementary unit district pursuant to the
provisions of Article 11E of the School Code of the State of Illinois, as amended, or of any other
provision of said Code.

I do further certify thﬁt as such Regional Superintendent I am also ex-officio Secretary of
the Regional Board of School Trustees of said Region (including said Counties), and as such
official I do further certify that the records of my office do evidence that there has not been filed
in my office nor is there now pending any petition or petitions affecting in any manner
whatsoever the present boundaries of the District as the District is now constituted.

IN WITNESS WHEREOF, I hereunto affix my official signature, this 3ot day of

it ald

Regional S‘n/perintend(ent of Schools and
ex-officio Secretary of the Regional Board of
School Trustees

Jo/y ,2014.




REGISTERED : REGISTERED
No. . $
UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTIES OF CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER
COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4

GENERAL OBLIGATION SCHOOL BOND, SERIES 2014

See Reverse Side for -

Additional Wﬂs .
v

Interest Maturity Dated
Rate: % Date: December 1, Date: August 1,2014 CUSIP: 181387

Registered Owner:  CEDE & Co.
Principal Amount:

KNOW ALL PERSONS BY } PRESENTS, that Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper
Counties, Illinois (the “Districr”){ Herelly’ acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or
registered assigns as hereinafter prgvided, on the Maturity Date identified above, the Principal Amount identified above and to pay interest {computed on the
basis of a 360-day year of twelye/30-day months) on such Principal Amount from the date of this Bond or from the most recent interest payment date to
which interest has been paid afthe*Interest Rate per annum set forth above on June I and December 1 of each year, commencing December I, 2015, until
said Principal Amount is paid. Principal of this Bond is payable in lawful money of the United States of America upon presentation and surrender hereof at
the principal corporate trust office of The Atlanta National Bank, Atlanta, Illinois, as bond registrar and paying agent (the “Bond Registrar”). Payment of
the installments of interest shall be made to the Registered Owner hereof as shown on the registration books of the District maintained by the Bond Registrar
at the close of business on the 15th day of the month gExtyreceding each interest payment date and shall be paid by check or draft of the Bond Registrar,
payable upon presentation in lawful money of thg ed
registration books or at such other address furnisheg --“/ iting by such Registered Owner to the Bond Registrar. For the prompt payment of this Bond, both

Reference is hereby made to the fu:
have the same effect as if set forth at this place.

It is hereby certified and recited that all conditions, acts and things required by law to exist or to be done precedent to and in the issuance of this
Bond did exist, have happened, been done and performed in reg ve form and time as required by law; that the indebtedness of the District,
including the issue of bonds of which this is one, does not exce y limitation imposed by law; and that provision has been made for the collection of a
direct annual tax sufficient to pay the interest hereon as it falls dueg/and also to pay and discharge the principal hereof at maturity.

This Bond shall nat be valid or become obligatory o ose until the certificate of authentication hereon shall have been signed by the

Bond Registrar.

IN WITNESS WHEREOF, said Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Hlinois, by
its Board of Education, has caused this Bond to be signed by the manual or duly authorized facsimile signature of the President of said Board of Education,
and to be registered, numbered and countersigned by the manual or duly authorized faCsiprile signature of the School Treasurer who receives the taxes of the
District, all as of the Dated Date identified above.

Y B

Registered, Numbered and Countersigned:

Date of Authentication:

CERTIFICATE Bond Registrar and Paying Agbft:
OF Y The Atlanta National Bank,
AUTHENTICATION Atlanta, Hllinois

This Bond is one of the Bonds described in the within
mentioned resolution and is one of the General Obligation School
Bonds, Series 2014, of Community Unit School District Number
}21-4 Clark, Cumberland, Crawford, Coles and Jasper Counties,
1linois. ’

THE ATLANTA NATIONAL BANK,
as Bond Registrar

By

Authorized Officer



COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4
CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS
GENERAL OBLIGATION SCHOOL BOND, SERIES 2014

This Bond is one of a series of bonds issued by the District for the purpose of altering and reconstructing the existing school building of the
District known as the Casey-Westfield High School Building and permanent, fixed equipment and purchasing and installing equipment therein (the
“Project™), in full compliance with the rules of the office of the State Board of Education of the State of Illinois, the orders of the Regional Superintendent
of Schools having supervision and control over the District requiring the Project, and the determination of the Board of Education of the District that the
Project is also necessary for energy conservation and school secunty purposes, the Project to be in accordance with the certified estimates of a duly licensed
architect or engineer, and in full compliance with the provisions of the School Code of the State of Illinois, and the Local Government Debt Réform Act of
the State of Illi all laws amendatory thereof and supplementary thereto, and is authorized by said Board of Education by a resolution duly and
t purpose, in all respects as provided by law.

This is transferable by the Registered Owner hereof in person or by his or her attorney duly authorized in writing at the principal corporate
trust office off the d Registrar 1n Atlanta, Illinois, but only in the manner, subject to the limitations and upon payment of the charges provided in the
#oh, and upon surrender and cancellation of this Bond. Upon such transfer a new Bond or Bonds of authorized denominations of the same
maturity and for the same aggregate principal amount will be issued to the transferee in exchange therefor.

The Bonds are issued in fully registered form in the denomination of $5,000 each or authorized integral multiples thereof. This Bond may be
exchanged at the principal corpdtatgtust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same maturity of other
authorized denominations, upon the set forth in the authorizing resolution. The Bond Registrar shall not be required to transfer or exchange any Bond
during the period beginning at th
opening of business on such inteyes

The District and the d Registrar may deem and treat the Registered Owner hereof as the absolute owner hereof for the purpose of receiving
payment of or on account of principal hereof and interest due hereon and for all other purposes and neither the District nor the Bond Registrar shall be
affected by any notice to the contrary.

ASSIGNMENT

FORVA CEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and doggHereRy irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registratim@with full power of substitution in the premises.
Dated:

Signature guaranteed:

NOTICE: The signature to this assignment must correspond with the name of the regjstéred owner as it appears upon the face of the within Bond in every
particular, without alteration or enlargement or any change whatever.



STATE OF ILLINOIS )
) SS
COUNTY OF CLARK )

INCUMBENCY, NON-LITIGATION, NON-CERTIFICATION, NON-ARBITRAGE,
BoND RECORD-KEEPING POLICY AND COMFORT CERTIFICATE

We, the undersigned, being authorized and directed to sign the bonds hereinafter
described, do hereby certify that we are now and were at the time of signing said bonds the duly
qualified and acting officials of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), as indicated by the
titles appended to our respective signatures, and that as such officials we have executed
$395,000 General Obligation School Bonds, Series 2014, of the District (the “Bonds”), dated
August 1, 2014, fully registered and without coupons, due serially on December 1 of the years
and in the amounts and bearing interest as follows:

YEAR OF PRINCIPAL RATE OF
MATURITY AMOUNT INTEREST
2015 $40,000 3.50%
2016 85,000 3.50%
2017 85,000 3.50%
2018 90,000 4.00%
2019 95,000 4.25%

by signing the Bonds in the manner and capacity indicated by our respective signatures and titles
appended hereto.

We do further certify that there is no litigation or controversy pending or threatened
questioning or affecting in any manner whatsoever the corporate existence of the District, the
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of
its present officials to their respective offices, the proceedings incident to the issue or sale of the
Bonds or the issue, sale or validity of the Bonds, that none of the proceedings providing for the
issue or sale of the Bonds have been revoked or rescinded, that the District, or any part thereof, is
not involved in any manner whatsoever in any proceedings for the conversion or combination of
the District or the formation of a combined elementary district, a combined high school district, a
combined unit district, a unit district, a combined high school-unit district, a new elementary
district or an optional elementary unit district or to dissolve and establish a new school district or
districts or become part of an optional elementary unit district pursuant to the provisions of
Article 11E of the School Code of the State of Illinois, as amended (the “Code "), or of any other
provision of the Code, and that there has not been filed nor is there now pending any petition or
petitions affecting in any manner whatsoever the present boundaries of the District as the District
is now constituted.

We do further certify that (i) the District has not been certified to be in financial difficulty
by the State Board of Education of the State of Illinois (the “State Board”) pursuant to



Section 1A-8 of the Code, (ii) the State Board has not approved or established a Financial
Oversight Panel for the District pursuant to Article 1B of the Code, and (iii) the State Board has
not allowed, approved or granted a petition for or created or established a School Finance
Authority for the District pursuant to either Article 1E or Article 1F of the Code.

We do further certify that all of the certifications, conclusions, expectations,
representations and statements made and set forth by the Board of Education of the District in
Section 10 of the resolution adopted on the 21st day of July, 2014, authorizing the Bonds (the
“Resolution”) are still reasonable and true; that the foregoing certification is based in part upon
the amounts set forth in said section of the Resolution having actually been received and paid
into the various funds and accounts of the District as set forth in said section; that the
undersigned have reviewed the facts, estimates and circumstances in existence on the date hereof
and such facts, estimates and circumstances, together with the expectations of the District as to
future events, are set forth in summary form in said section; that said facts and estimates are true
and are not incomplete in any material respect; and that such expectations are reasonable and
there are no other facts, estimates or circumstances that would materially change such
expectations.

We do further certify that the District has adopted and implemented a Bond
Record-Keeping Policy (the “Policy”) and that the District is currently in compliance with the
Policy.

We do further certify that to the best of our knowledge and belief all Offering Circulars,
Notices of Sale and other documents, information or materials, together with any supplements
thereto, distributed and all representations made by the District and by its officials in any manner
whatsoever in connection with the sale of the Bonds (collectively, the “Offering Circular’’) were
at all times and are now true and correct in all material respects and did not at any time and do
not now contain any untrue statement of a material fact or omit to state a material fact necessary
to make the statements made therein, in light of the circumstances under which they were made,
not misleading; that the District has duly performed all of its obligations under the Resolution to
be performed on or prior to the date hereof; and that all representations and warranties of the
District contained in all contracts entered into by the District providing for the sale of the Bonds
are true and correct on and as of the date hereof as if made at the date hereof and the District has
complied with all of the agreements and satisfied all the conditions on its part to be performed or
satisfied prior to the date hereof.



IN WITNESS WHEREOF, we hereunto affix our official signatures, this 4th day of August,

%A OFFICIAL TITLES
/%(—__,?r\esidem, Board of Education

2014.

TU
/) :
.., School Treasurer




TREASURER’S RECEIPT

I, the undersigned, do hereby certify that I am the duly qualified and acting School
Treasurer who receives the taxes of Community Unit School District Number C-4, Clark,
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), and as such official
I do further certify that $395,000 General Obligation School Bonds, Series 2014, of the District
(the “Bonds”), dated August 1, 2014, fully registered and without coupons, have been delivered
to the purchaser thereof, namely, First Midstate Inc., Bloomington, Illinois, and that the Bonds
have been paid for in full by said purchaser in accordance with the terms of sale and at a price of
not less than par, plus accrued interest, if any, to date of delivery, and that the Bonds have been
sold at such price and bear interest at such rates that neither the true interest cost (yield) nor the
net interest rate received by the District upon such sale exceed 9.00%.

I do further certify that the total aggregate indebtedness of the District, howsoever
evidenced and howsoever incurred, including the Bonds but not including (alternate or double-
barrelled) bonds issued pursuant to Section 15 of the Local Government Debt Reform Act of the
State of Illinois, as amended ( “Alternate Bonds ™), does not exceed the sum of $6,564,136.

I do further certify that no taxes, other than a designated revenue source, have ever been
extended to pay Alternate Bonds.

I do further certify that the officials whose signatures appear upon the Bonds were in
occupancy and possession of their respective offices at the time of signing and delivery of the

Bonds.



I do further certify that simultaneously with and as a part of the same transaction as the

delivery and issue of the Bonds, I applied the proceeds of sale of the Bonds as follows:

(a) In the Fire Prevention and Safety Fund of the
District (the “Project FUnd™) ....c...ccceevueveeucncvenicncnenncns $395,000.00

(b) Inthe School Bond and Interest Fund of 2014 of the
DISIFICE «..voeceteeertcieieis ettt eeaese et sees e saeacanens $ 12490

IN WITNESS WHEREOF, I hereunto affix my official signature, this 4th day of August,

: i; Scﬁool Treasurer érﬁ

2014.



AGREEMENT by and between Community Unit School District Number 4-C, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois, and The Atlanta National Bank, Atlanta, Illinois: The
said The Atlanta National Bank agrees to act as Bond Registrar and Paying Agent for the following

described bonds:

$395,000 General Obligation School Bonds, Series 2014 of Community Unit School
District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties,
Illinois, dated August 1, 2014 in registered form due December 1 in the following

years and amounts:

$40,000
$85,000
$85,000
$90,000
$95,000

due
due
due
due
due

2015
2016
2017
2018
2019

QIO

3.500%
3.500%
3.500%
4.000%
4.250%

Charges for services as bond registrar and paying agent will be $500 per year for a total of $2,500.
The above is subject to approving legal opinion of Chapman and Cutler LLP, Bond Attorneys,

regarding the aforementioned issue.

Respectfully submitted,
The Atlanta National Bank
Atlanta, Illinois

AtlantZ] Illinois

The foregoing agreement is hereby accepted for and on behalf of the Board of Education of
Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper
Counties, Illinois, pursuant to proper action taken by the District on this 21st day of July, 2014. .

ATTEST:

-
2

Secretary, Board of Education

Yoo/l —

President, Bﬁ?@ of Edtcation




STATE OF ILLINOIS )
) SS
COUNTY OF LOGAN )

CERTIFICATE OF BOND REGISTRAR

We, the undersigned, do hereby certify that we are officers of The Atlanta National Bank,
Atlanta, Illinois (the “Bond Registrar ), and as such officers we do further certify as follows:

1. That the Bond Registrar has been appointed bond registrar for $395,000 General
Obligation School Bonds, Series 2014, dated August 1, 2014 (the “Bonds”), of Community Unit
School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois
(the “District”), pursuant to a resolution adopted by the Board of Education of the District on the
21st day of July, 2014 (the “Bond Resolution™).

2. That the Bond Registrar has heretofore and does hereby accept the duties as bond
registrar so imposed by the Bond Resolution.

3. That pursuant to proper authorization and direction from the District dated as of the
date hereof, the Bond Registrar has authenticated and delivered Bonds in the amount of $395,000
to the purchaser thereof, namely, First Midstate Inc., Bloomington, Illinois.

4. That each of the persons named below is an authorized agent of the Bond Registrar;
one or more of such persons, in accordance with the provisions of the Bond Resolution, are duly
authorized and empowered to authenticate and did authenticate on the date hereof the Bonds
issued under the Bond Resolution; and the signature appearing after the name of each such
person as follows is a true and correct specimen of each such person’s genuine signature:

NAME OFFICE
CRAIG M HORSCH _EXECUTIVE VICE PRESIDENT
KAREN A SHERMAN ASSISTANT CASHIER
JULIE J YARCHO ASSISTANT CASHIER

5. That the Bond Registrar has full power and authority under the applicable laws of
the United States of America and the State of Illinois to act as bond registrar for the Bonds in the
manner contemplated by the Bond Resolution; it has taken all necessary corporate action by its
properly authorized officers, employees or agents to accept said offices and duties; and the
undersigned are duly qualified and acting officers of the Bond Registrar as indicated by the titles
set under their names and are authorized by the Bond Registrar to execute and attest this
Certificate. '



6. That the Bond Registrar acknowledges receipt of a certified copy of the Bond
Resolution.

IN WITNESS WHEREOF, we hereunto affix our signatures and the seal of the Bond
Registrar, this 4th day of August, 2014.

THE ATLANTA NATIONAL BANK
Atlanta, Illinois

Its EXECUT VICE PRES IDﬁNT

Aftest:

Ny
Its AS$ISTANF $ASHIER
U

(SEAL OF BOND REGISTRAR)




-

STATE OF [LLINOIS )
) SS
COUNTY OF MCLEAN )

CERTIFICATION OF UNDERWRITER

I, the undersigned, do hereby certify that I am President of First Midstate Inc.,
Bloomington, Illinois (the “Underwriter”), and as such officer I do further certify as follows:

1. That the Underwriter and Community Unit School District Number C-4,
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District™), have
entered into a contract (the “Contract”), dated July 21, 2014 (the “Sale Date”),
concerning the purchase by the Underwriter from the District of $395,000 General
Obligation School Bonds, Series 2014, dated August 1, 2014, of the District (the
“Bonds”).

2. That the Contract is in full force and effect and has not been modified,
repealed, rescinded or amended.

3. That the Underwriter hereby confirms that all of the Bonds have been the
subject of a bona fide initial offering to the public (excluding bond houses, brokers or
similar persons or organizations acting in the capacity of underwriters, placement agents
or wholesalers) (the “Public”) at the price for each maturity of the Bonds as shown on
the cover page of the Offering Circular, dated July 21, 2014, and related to the issuance
of the Bonds (the “Offer Price”).

4. That on the Sale Date based upon the Underwriter’s assessment of then
prevailing market conditions, the Offer Price for the Bonds of each maturity was not less
than the fair market value to the Public of the Bonds of such maturity.

5. That as of the Sale Date, at the time the bond purchase agreement was
signed, the Underwriter reasonably expected that (a) the first sale to the Public of an

amount of Bonds of each maturity equal to ten percent or more of such maturity of the



Bonds (the “First Substantial Block”) would be at or below the Maximum Expected
Price (as set forth in Appendix A) for such maturity and (b) no Bonds of any such
maturity would be sold for more than the Maximum Expected Price before the First
Substantial Block of Bonds of such maturity was sold to the Public at or below the
Maximum Expected Price. In each case, accrued interest (from the dated date to the date
of issuance), if any, would be added to such sale price.

6. That in offering all of the Bonds to the Public, the Underwriter did not
reserve or hold back any Bonds for itself, its affiliates or its affiliated accounts or for any
other person not part of the Public, and that for purposes of this Certificate, “affiliate”
means any company that controls, is controlled by, or is under common control with the
Underwriter and ‘“affiliated account” means any account of the Underwriter or its
affiliates that is controlled by the Underwriter or an affiliate or in which the Underwriter
or an affiliate of the Underwriter has a beneficial ownership interest.

7. The Underwriter offered all of the Bonds to the Public at a price not in
excess of the Offer Price, but did not sell even 10% of the 2015 and 2018-2019 maturities
to the Public. The Underwriter sold all of the 2015 and 2018-2019 maturities to other
broker-dealers ( “Other Brokers”), with the understanding that such Other Brokers would
offer and sell such bonds to the Public. For those maturities, the price at which the
Underwriter sold such bonds to an Other Broker (the “Initial Inter-Dealer Price”) is
listed on Appendix A in addition to the Price. For each of these maturities, the Price
shown on Appendix A is the actual first trade price for at least 10% of such maturity as
shown on EMMA. However, in no case was the Price less than the price at which the

Underwriter offered all of the Bonds of that maturity to the Public.



IN WITNESS WHEREOF, I hereunto affix my signature, this 4th day of August, 2014.

FIRST MIDSTATE INC.
Bloomington, Illinois

By: [Z—ﬁ/\

Tifjé: President



(A)

YEAR

2015
2016
2017
2018
2019
TOTAL

APPENDIX A

The Bonds are dated August 1, 2014, and are due on the dates, in the amounts, bearing

interest at the rates and first offered to the Public and sold as described in the attached

Certification of Underwriter at the prices, in percentages (excluding accrued interest, if any), as

follows:

(B)

PRINCIPAL
AMOUNT ($)
$40,000
85,000
85,000
90,000
95,000

$395,000

(®) (D) (E) (F G) (H)
INITIAL MAXIMUM PRICE
INTER-DEALER EXPECTED (NO HIGHER *IF ACTUAL

INTEREST OFFER PRICE PRICE PRICE THAN) TRADE PRICE
RATE (%) (% OF PAR) (% OF PAR) (% OF PAR) (% OF PAR) (FROM EMMA)

3.50 103.080 103.080 106.000 103 268 *

3.50 104.786 N/A N/A N/A *

3.50 105.627 N/A N/A N/A *

4.00 107.599 107.599 110.000 108.244 *

425 109.193 109.193 112.000 109.981 *

*MSRB verifies trade prices from reported yields on customer transactions. For this trade, the
price computer by the MSRB did not exactly match the price reported but falls within a tolerance

of +1.



The Depository Trust Company

A subsidlary of The Depository Trust & Clearing Corporation

BLANKET ISSUER LETTER OF REPRESENTATIONS

{To be Completed by lssuer and Co-lssuer{s), if applicable]

Community Unit School Digtrict Number C-4, Clark, Cumberland, Crawford, Coles
and Jasper Counties, Illinois

[Name of Issuer and Co-jssuer(s), if applicable]

July 16,2007
{Date]

[For Municipal Issues:
Underwriting Department—Eligibility; 25th Floor]
{Far Corporate Issues:
General Counsel’s Office; 22nd Floor)
The Depository Trust Company
55 Water Street * .
New York, NY 10041-0099

Ladies and Gentlemen:

This letter sets forth our understanding with respect to all issues (the “Securities”) that Issuer
shall request be made-eligible for deposit by The Depository Trust Company (“DTC”).

To induce DTC to accept the Securities as eligible for deposit at DTC, and to act in accordance
with DTC’s Rules with respect to the Securities, Issuer represents to DTC that Issuer will comply
with the requirements stated in DTC's Operational Arrangements, as they may be amended from
time to time,

Note: Very truly yours,

S tains DTC believes
mctgfd mom s?:ﬁodth:? book:::y Community Unit School District Number C-4, Clark,

mfm of securities distributed through DTC, and cer- Cumberfand, Crawford, Coles and Jasper Counties,
tain related matt

(Tasuer)
By _ ._m—s
Received and Accepted: g,

‘THE DEPOSITORY TRUST COMPANY Robert Ehilke, Superintendent
{Print Name)
P.O. Box 100
{Stroct Address)
Casey, Tilinois USA 62420
(City) (State)  (Country)  (Zip Code)
(217 ) 932-2184
@ brec. ~(Phone Numbear)
The Trust& .
G i . Evmal Addes)

[3/05)



Additional Signature Page to DTC Blanket Issuer Letter of Representation

for use with Co-Issuers
Community Unit Schoo! District Number C-4, Clark, Cumberiand, Crawford, Coles
and Jasper Counties, Illinois
[Namo of Issuer and Co-issuer(s)]

In signing this Blanket Issuer letter of Representations
dated as of , Co-Issuer

agrees to and shall be bound by all “Issuer” representations.

(Co-Issuer)

{Authorized OfScers Signature)

(Print Name)

{Street Address)

{Cey) {Stts)  (Country)  (Zip Codo)

{(Phone Number}

(E-mall Address)



SCHEDULE A
(To Blanket Issuer Letter of Representations)

SAMPLE OFFERING DOCUMENT LANGUAGE
DESCRIBING BOOK-ENTRY-ONLY ISSUANCE

{Prepared by DTC—bracketed material may be applicable only to certain issues)

1. The Depository Trust Company (“DTC"), New York, NY, will act as securities depository for the
securities (the “Securities”). The Securities will be issued as fully-regjstered securities registered in the
name of Cede & Co. (DTC's partnership nominee) or such other name as may be requested by an author-
ized representative of DTC. One fully-registered Security certificate will be issued for [each issie of] the
Securities, [each] in the aggregate principal amount of such issue,and will be deposited with DTC. [If,
however, the aggregate principal amount of [any) issue exceeds $500 million, one certificate will be issued
with respect to each $500 million of principal amount, and en additional certificate will be issued with
respect to any remaining principal amount of such issue,]

2. DTC, the world’s largest securities depository, is a limited-purpose trust company organized under
the New York Banking Law, a "banking organization” within the meaning of the New York Banking Law, a
member of the Federal Reserve System, a “clearing corporation™ within the meaning of the New York
Uniform Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A
of the Securities Exchange Act of 1934. DTC holds and pravides asset servicing for over 2.2 million issues
of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments
from over 100 countries that DTC's participants (“Direct Participants”) deposit with DTC. DTC also facil-
itates the post-trade settlement among Direct Participants of sales and other securities transactions in
deposited securities, through electronic computerized book-entry transfers and pledges between Direct
Participants” accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clear-
ing corporations, and certain other organizations. DTC is 8 wholly-owned subsidiary of The Depository
Trust & Clearing Corporation (“DTCC”). DTCC, in turn, is owned by a number of Direct Participants of
DTC and Members of the National Securities Clearing Corporation, Fixed Income Clearing Corporation
and Emerging Markets Clearing Corporation (NSCC, FICC, and EMCC, also subsidiaries of DTCC), as
well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC, and the National
Association of Securities Dealers, Inc. Access to the DTC system is also available to others such as both
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that
clear through or maintain a custodial relationship with a Direct Participant, either directly or indirectly
(“Indirect Participants”). DTC has Standard & Poor’s highest rating: AAA. The DTC Rules applicable to
its Participants are on file with the Securities and Exchange Commission. More information about DTC
can be found at www.dtoc.com and www.dtc.org. '

3. Purchases of Securities under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Securities on DTC records. The ownership interest of each actual pur-
chaser of each Security (*Benefictal Owner")is in turn to be recorded on the Direct and Indirect
Participants’ records. Benefictal Owners will not receive written confirmation from DTC of their purchase.
Beneficial Owners are, however, expected to receive written confirmations providing details of the transac-
tion, as well as periodic statements of their holdings, from the Direct or Indirect Participant through which
the Beneficial Owner entered into the transaction. Transfers of ownership interests in the Securities are to
be accomplished by entries made on the books of Direct and Indirect Participants acting on behalf of
Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests in
Securities, except in the event that use of the book-entry system for the Securities is discontinued.

" 4. To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are regis-
tered in the name of DTC's partnership nominee, Cede & Co., or such other name as may be requested
by an authorized representative of DTC. The deposit of Securities with DTC and their registration in the
name of Cede & Co. or such other DTC nominee do not effect any change in beneficial ownership. DTC
has no knowledge of the actual Beneficial Owners of the Securities; DTC's records reflect only the identity
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http://www.dtoc.com
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of the Direct Participants to whose accounts such Securities are credited, which may or may not be the
Beneficial Owners. The Direct and Indirect Participants will remain responsible for keeping account of
their holdings on behalf of their customers,

5. Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial
Owners will be govened by arrangements among them, subject to any statutory or regulatory require-
ments as may be in effect from time to time. [Beneficial Owners of Securities may wish to take certain
steps to augment the transmission to them of notices of significant events with respect to the Securities,
such as redemptions, tenders, defaults, and proposed amendments to the Security documents. For exam-
ple, Beneficial Owners of Securities may wish to ascertain that the nominee holding the Securities for
their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial
Owners may wish to provide their names and addresses to the registrar and request that copies of notices
be provided directly to them.]

[6. Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being
redeemed, DTC' practice is to determine by lot the amount of the interest of each Direct Participant in
such issue to be redeemed.]

7. Neither DTC nor Cede & Co: (nor any other DTC nominee) will consent or vote with respect to
Securities unless authorized by a Direct Participant in accordance with DTC's Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to Issuer as soon as possible after the record date. The
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose
accounts Securities are credited on the record date (identified in a listing attached to the Omnibus Proxy).

8. Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede
& Co., or such other nominee as may be requested by an authorized representative of DTC. DTC’s prac-
tice is to credit Direct Participants’ accounts upon DTC's receipt of funds and corresponding detail infor-
matiori from Issuer or Agent, on payable date in accordance with their respective holdings shown on
DTC's records. Payments by Participants to Beneficial Owners will be governed by standing instructions
and customary practices, as is the case with securities held for the accounts of customers in bearer form or
registered in “street name,” and will be the responsibility of such Participant and not of DTC, Agent, or
Issuer, subject to any statutory or regulatory requirements as may be in effect from time to time. Payment
of redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee as
may be requested by an anthorized representative of DTC) is the responsibility of Issuer or Agent, dis-
. bursement of such payments to Direct Participants will be the responsibility of DTC, and disbursement of
such payments to the Beneficial Owners will be the responsibility of Direct and Indirect Participants.

[8. A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through
its Participant, to [Tender/Remarketing] Agent, and shall effect delivery of such Securities by causing the
Direct Participant to transfer the Participant’s interest in the Securities, on DTC's records, to
{Tender/Remarketing] Agent. The requirement for physical delivery of Securities in connection with an
optional tender or a mandatory purchase will be deemed satisfied when the ownership rights in the
Securities are transferred by Direct Participants on DTC's records and followed by a book-entry eredit of
tendered Securities to [Tender/Remarketing] Agent’s DTC account.]

10. DTC may discontinue providing its services as depository with respect to the Securities at any time
by giving reasonable notice to Issuer or Agent. Under such circumstances, in the event that a successor
depository is not obtained, Security certificates are required to be printed and delivered.

11. Issuer may decide to discontinue use of the system of book-entry-only transfers through DTC (or a
successor securities depository). In that event, Security certificates will be printed and delivered to DTC.

12. The information in this section concerning DTC and DTC’s hook-entry system has been obtained from
sources that Issuer believes to be reliable, but Issuer takes no responsibility for the accuracy thereof.
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o 8038=G Information Return for Tax-Exempt Governmental Obligations

(Rev. September 2011) » Under Internal Revenue Code section 149(e)
- See separate instructions.

OMB No. 1545-0720

Eﬁg;’;m;:x:::gm?w Caution: If the issue price is under $100,000, use Form 8038-GC.
Reporting Authority If Amended Return, check here & []

1 lIssuer'sname Community Unit School District Number C-4
Clark, Cumberland, Crawford, Coles and Jasper Counties, Hlinois

2 [ssuer's employer identification number (EIN)

37-1173045

3a Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions)

3b Telephone number of other person shown on 3a

4 Number and street (or P.O. box if mail is not delivered to street address) Room/suite
502 East Delaware Street

5 Report number (For IRS Use Only)

| & BT

6 City, town, or post office, state, and ZIP code

7 Date of issue

Casey, lllinois 62420 August 4, 2014
8 Name of issue 9 CUSIP number
General Obligation School Bonds, Series 2014 181387 CQ2

10a Name and title of officer or other employee of the issuer whom the IRS may call for more information (see
instructions)

Dee Scott, Superintendent

10b Telephone number of officer or other
employee shown on 10a

(217) 932-2184

m Type of Issue (enter the issue price). See the instructions and attach schedule.

11 Education.

12  Health and hosprtal

13  Transportation

14 Public safety . .

15  Environment {including sewage bonds)
16 Housing

17 Utilities

18  Other. Describe >

1 420,655 50
12
13
14
15
16
17

18

19  If obligations are TANs or RANs, check only box 19a
If obligations are BANs, check only box 19b .
20 |f obligations are in the form of a lease or instaliment sale, check box .

Pa Description of Obligations. Complete for the entire issue for which this form is being filed.
{a) Final maturity date {b) issue price ) F)Sr';zée:tr:‘c::::i;:;ion av(:r)a\g,;\:aeirigttﬁ?ity {e) Yield
21 12/01/2019 $ 420,655.50| 3 395,000.00] 3.641 years 2.0066 o
Pa Uses of Proceeds of Bond Issue (including underwriters’ discount)
22  Proceeds used for accrued interest . 22 124] 90
23  Issue price of entire issue (enter amount from line 21 column (b)) e e e 23 420,655 50
24  Proceeds used for bond issuance costs (including underwriters’ discount) . . 24 25,655| 50 :
25 Proceeds used for credit enhancement . . . . . 25 0| 00
26 Proceeds allocated to reasonably required reserve or replacement fund . 26 0| 00
27  Proceeds used to currently refund priorissues . . . . . . . . . 27 0| 00 -
28 Proceeds used to advance refund priorissues . . . . . . . . . 28 o] ool
29 Total (add lines 24 through 28) . . . .. 29 25,655 50
30 Nonrefunding proceeds of the issue (subtract Ime 29 from llne 23 and enter amount here) Coe 30 395,000| 00
Description of Refunded Bonds. Complete this part only for refunding bonds.
31  Enter the remaining weighted average maturity of the bonds to be currently refunded . » N/A vears
32  Enter the remaining weighted average maturity of the bonds to be advance refunded . > NA  years
33  Enter the last date on which the refunded bonds will be called (MM/DD/YYYY) . > N/A
34  Enter the date(s) the refunded bonds were issued P (MM/DD/YYYY) N/A
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 63773S Form 8038-G (Rev. 9-2011)

3627832 01 02.pdf



Form 8038-G (Rev. 9-2011)

Page 2

:X%234] Miscellaneous

35 Enter the amount of the state volume cap allocated to the issue under section 141{(b)5) . . . . 35
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract ;
(GIC) (see instructions) . . . . . 36a
b Enter the final maturity date of the GIC > :
¢ Enter the name of the GIC provider »
37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans £
to other governmentalunits . . . . . . . . . . . . . . .. . . . 37
38a If this issue is a loan made from the proceeds of another tax-exempt issue, check box > D and enter the following information:
b Enter the date of the master pool obligation »
¢ Enter the EIN of the issuer of the master pool obligation »
d Enter the name of the issuer of the master pool obligation »
39 If the issuer has designated the issue under section 265(b}3)(B)()(II) (small issuer exception), check box >
40 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . » [
41a If the issuer has identified a hedge, check here ™ [ and enter the following information:
b Name of hedge provider »
¢ Type of hedge P
d Term of hedge »
42  [f the issuer has superintegrated the hedge, check box . . . .. » O
43 If the issuer has established written procedures to ensure that aI| nonquallfled bonds of thls issue are remedlated
according to the requirements under the Code and Regulations (see instructions), checkbox . . . . . . . . »
44  [f the issuer has established written procedures to monitor the requirements of section 148, checkbox . . . . . P
45a If some portion of the proceeds was used to reimburse expenditures, check here » [] and enter the amount
of reimbursement . . . . >
b Enter the date the official mtent was adopted >
Under penalties of perjury, { declare that | have examined this retum and accompanying schedules and statements, and to the best of my knowledge
Signature and belief, they are true, correct, and complete. | further declare that | consent to the IRS's disclosure of the issuer’s return information, as necessary to
and process this retum, to the person that | have a/ui?ori‘zed above.
Consent 08/04/2014 Mary-Ellen Whitling, Treasurer
} Signature/oft i s authorized representative Date } Type or print name and title
Paid Print/Type preparer’s name Preparer‘s’mgnature Date Check D it PTIN
Preparer Caitlin T. Harrington 11'/0(,(,(; k 08/04/2014 | sel-employed|  P01719660
Use Only |Firm's name » Chapman and cmler LLP Firm's EIN » 36-2153731
Firm's address ® 111 West Monroe Street, Chicago, lilincis 60603 Phone no. (312) 845-3000

Form 8038-G (Rev. 9-2011)





