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MILTON-UNION EXEMPTED VILLAGE SCHOOL DISTRICT

MONTHLY AND LONG TERM FINANCIAL REPORT

The enclosed monthly financial report includes information about the General
(Operating) Fund and All Funds.

General Fund Information includes: Five Year Forecast Summary; The Statement of
Revenues, Expenditures and, Changes; Comparison of Year-To-Date Expenditures with

Appropriations; Monthly Charts; and Cash Flow Chart.

Reports for All Funds includes: Cash Control.




5 YEAR FORECAST SUMMARY: GENERAL OPERATING FUND

FY17 Thru FY21 - Oct 2016 Submission

Last Present Next
Actual Actual Actual Estimated Estimated Estimated Estimated Estimated
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2014 2015 2016 2017 2018 2019 2020 2021
_mmm::::m Cash Balance $5,337,034  S6,436,091 $6,829,874  $7,201,277 56,888,054  $4,437,079 -$612,005| -$7,282,022
__sno:._m 13,699,976 13,268,339 13,602,974 13,737,906 12,250,902 10,220,658 9,286,847 9,297,618
% Revenue Change 4.06% -3.15% 2.52% 0.99% -10.82% -16.57% -9.14% 0.12%
_mxum:&ﬂzqmm 12,600,919 12,874,555 13,231,571 14,051,129 14,701,877 15,269,742 15,956,864 16,683,568
% Expenditure Change -0.28% 2.17% 2.77% 6.19% 4.63% 3.86% 4.50% 4.55%
_xmnmmuﬁm Over/(Under) Expenditures 1,099,057 393,784 371,403 (313,223) (2,450,975) (5,049,084) (6,670,017) (7,385,950)
_msn_m:m Cash Balance 6,436,091 6,829,875 7,201,277 6,888,054 4,437,079 -612,005 -7,282,022 -14,667,972
_Emznmamn_ Budget Set Asides and Encumbrances: 198,271 172,045 153,599 175,000 175,000 175,000 175,000 175,000
Unreserved Ending Cash Balance 6,237,820 6,657,830 7,047,678 6,713,054 4,262,079 -787,005 -7,457,022( -14,842,972
Enrollment: Head Count 1,549 1,490 1,469 1,505 1,500 1,500 1,500 1,500
Actual
Assessed
Value for Tax

Major Assumptions: Type Levies Est. Yield Renewal Date | Year 2015 $179,429,360

Operating 3.6 Inside 645,946| Continuing

Operating 25.3 5,150,754| Continuing

Operating 2.00 Continuing

Operating 4,10 Continuing

Operating 17.00 1,700,000 Nov-21

Operating 10.90 Nov-17

Permanent
Improvement 3.9PI 394,651 Nov-20




MILTON-UNION SCHOOLS

Quick Reference Recap - Fiscal Year To Date as of 12/31/2016

Projections From

REVENUES: 5 Year Forecast
1.81 General Property (Real Estate) 1,935,502
1.02 Tangible Personat Property Tax 299,717
1.03 Income Tax 91,744

1.035 Unresfricted Grants-In-Aid 3,117,234
1.04 Restricted Grants-In-Aid 66,740
1.05 Property Tax Allocation 398,572
1.06 All Other Operaling Revenue 632,606
1.07 Totat Revenue 6,542,115

OTHER FINANCING SOURCES:

2.07 Total Other Financing Sources 2,594
2,08 Total Revenue and Other Financing Sources 6,544,709

EXPENDITURES;

3.01 Personal Services 3,718,388
3.02 Employee's Retirement / Insurance Benefits 1,500,678
3.03 Purchased Services 1,168,135
3.04 Supplies and Materials 223,497
3.05 Capital Ouilay 50,495
4.xx Total Inter-govt, Principal & Interest 0

4.3 Other Objects -12,635

4.5 Total Expenditures 6,648,559

OTHER FINANCIAL USES:

5.04 Total Other Financing Uses 280,000
5.05 Total Expenditure and Other Financing Uses 6,028 559
8.01 Excess Rev & Oth Fin Sources over {under) Exp -383,850
7.0t Beginning Cash Balance 7,201,278
7.02 Ending Cash Balance 6,817,428

8.01 Quistanding Encumbrances

Actual
Cash Flow

1,959,650
296,081

96,040
3,139,315

64,444

400,791

692,346
6,648,667

3,841
6,652,508

3,689,306
1,451,099
1,184,571
203,468
24,009

0

6,622
6,650,075

280,000
6,839,075
-186,567
7.201,278

7,014,711
551,084

Varlance

24,148
-3,636
4,296
22,081
-2,296
2,219
58,740
106,552

1,247
107,799

-28,082
-48,579
16,436
-20,029
-26,486
G
189,257
-89,484

]
-89,484
197,283

0
197,283

1.65%

-1.29%




MILTON-UNION SCHOOLS CASH FLOW
BY MONTH: General Fund
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INVESTMENT SUMMARY

_ —<—Star Ohio  —&—Huntington Bank Ix!z_:Emgz_ﬁQ

As of
December 31, 2016
Purchase Price (incl Projected Annual
accr. Int.) Maturity Yield to Maturity| Date Purchased| Bank / Broker Income % of Assets
US Bank 3 90,970.16 Daily 0.00% US Bank $ - 0.71%
MainSource $ 934,530.78 Daily 0.10% MalnSource | $ 550.00 7.32%
Star Ohio $ 3,017,916.51 Daily 0.50% Star Ohio 3 15,089.58 23,64%
OSFC Fund
Boenning &
Boenning & Scattergood- Local $ 2,048,030,18 Varies Scattergood | § 15,624.24 16.04%
BoNY Res Acc #1 $ 1.39 Varles Bankof NY | § - 0.00%
BoNY Res Acc #2 $ 0.71
BoNY Lease Payment § 0.82 Varies Bankof NY | § - 0.00%
BoNY Res Acc #3 $ 149,421.69 Varles Bankof NY | § 10.00 1.17%
COPS $ - Varies BankofNY | § - 0.00%
Huntington Bond Acct (2015 Refunding) $ - 0.00%
Huntington Bond Acct (10/16 Refunding) § 3,532.96 Varies Huntingten | § 300.00 0.03%
Huntington Debt Service Reserve Acct
(10/16 Refunding) $ 1,046,639,03 Huntington | $ 8,934.00 B.20%
cD'S
State Bank of India $ 247,000.00 4/27/2017 2.00% 4/27/2012 Multibank $ 4,940.00 1.94%
GE Cap $ 200,000.00 6/8/2017 1.80% 6/8/2012] Multibank | $ 3,600.00 1.57%
Palmetto Heritage $ 150,000.00 B/3/2017 1.00% B/3/2012] Multbank | $ 1,500.00 1.18%
TrustAltantic Bank $ 100,000.00 8/15/2017 1.00% 8/15/2012 Multibank $ 1,000.00 0.78%
Peoples Bank, Biloxi $ 250,000.00 8/15/2017 1.16% 8/15/2012 Multibank $ 2,875.00 1.86%
Heritage Bank $ 209,000.00 1/3/2018 1.00% 113/2013|  Multibank $ 2,090.00 1.64%
Wells Fargo Bk NA Sioux $ 248,000.00 7/2/12018 1.10% 6/30/2016]  Multibank $ 2,728.00 1.94%
Customers Bk Phoenixville PA $ 100,000.00 10/28/2018 1.16% 10/27/2016 Multibank 3 1,150.00 0.78%
Business Bank of St. L. $ 100,000.00 12/17/2018 1.65% 12/16/2013 Multibank 3 1,650.00 0.78%
Gulf Coast Bank $ 100,000.00 1/23/2019 1.85% 1/23/2014 Multibank $ 1,850.00 0.78%
GE Cap $ 50,000.00 1/24/2019 1.80% 1/24/2014 Multibank $ 950.00 0.38%
Bk St Souis Clayon $ 98,000.00 1/30/2019 1.75% 1/30/2014 Multibank $ 1,732.50 0.78%
Gulf Coast Bank $ 99,000.00 5/30/2019 1.75% 5/30/2014 Multibank $ 1,732.50 0.78%
American Express, FSB $ 248,000.00 10/23/2019 2.20% 10/23/2014 Multibank $ 5,456,00 1.94%
Goldman Sachs Bank USA $ 248,000.00 1/28/2020 2.00% 1/28/2015 Multibank $ 4,860.00 1.94%
Pecples UTD Bk Bridgeport, CT $ 98,000.00 2/4/2020 1.75% 2/4/2015 Multibank $ 1,715.00 0.77%
Charterbank West PT GA $ 149,000.00 2/11/2020 1.85% 2/11/2015 Multibank $ 2,458.50 1.17%
JPMorgan Chase BK NA Columbus OH  § 247,000.00 2/13/2020 1.00% 2/13/2015 Multibank $ 2,470.00 1.94%
Everbank, Jackseonville, FL $ 200,000.00 3/30/2020 1.75% 3/30/2015 Multibank 3 3,500.00 1.57%
Capital One BK USA Glen Allen, VA $ 150,000.00 10/26/2021 1.75% 10/26/2016 Multibank 5 2,625.00 1.18%
$ 3,292,000.00 1.56%
AGENCY SECURITIES
Federal Home Loan Mtg Corp 3 300,000.00 12/28/2018 1.00% 6/28/2016 Multibank 5 3,000.00 2.35%
Federal Naticnal Mtg Assn $ 2,000,000.00 5/25/2021 1.50% 5/25/2016 Multibank $ 30,000.00 16.67%
Cash 0.00%
Muitibank Total $ 5,592,000.00 1.25% $ 83,982.50
Total Cash per Finsum $ 12,764,687.05
f
Investment Yield Rate
.00%
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2008
2009
2010
2011
2012
2013
2014
2015
2016
2017

Cafeteria

Net Profit/lLoss Notes
$32,919.44 First year allocating bank fee

$26,382.61

$1,619.55 First year allocating custodian costs, electricity, and natural gas

($24,792.40)
$4,712.78

(846,341.09) Charged custodial costs and electricty.
(815,342.62) Charged custodial costs and electricty.
$62,177.14 *Final. Did not charge custodial and utility costs.

$105,291.55 *Final. Did not charge custodial and utility costs.

$4,125.20
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1/04/17

Description

GENERAL FUND
BOND RETIREMENT

PERMANENT IMPROVEMENT
HB 264 ENERGY BOND

BUILDING
LUNCHROCM

EXP TRUST LEARNING CENTER

EXP TRUST KATHRYN BURCH

EXP TRUST MCCARROLL WOMEN

EXP TRUST SUPT EVENT

Charles F. Tomlin Scholar

EXP TRUST WATT FARRAR

Gorden Patty Trust Schola
Goodwill Trust Scholarshi
Jocelyn Marie Brock Schol
UNIFORM SUPPLIES ELEMENTA

UNIFCRM SUPPLIES CGENERAL

UNIFORMED SUPPLIES GENERA
UNIFCRM SUPPLIES TWILIGHT

LOWRY REC COMPLEX
PRINCIFAL ELEMENTARY
PRINCIPAL ELEM LIER.
PRINCIPAL HUMAN-I-TEES

ERINCIPAL EL PTO

PRINCIFAL MIDDLE SCHOOL

angel Network

Principal DC Trip

ES Angel Network
Principal MS FOR

PRINCIPAL HIGH SCHOOL
PRINCIPAL HS LIBRARY

PRINCIPAL FOCUS

PRINCIPAT. HABITAT FQR HUM

Principal HS FOR
Principal HS MH

M-U ED FOUNDATION GRANT
M-U ED FOUNDATION GRANT
M-U ED FOUNDATION GRANT
MIAMI COUNTY FOUNDATION
MIAMI COUNTY FOUNDATION

e B B B B

Miami Co Foundation Fresh
Miami Co Foundation High

Wellness Funds

Freghman Focug Miami Coun

Monsanto Grant

WalMart Community Grant

FINANCTIAL

SUMMARY

Processing Month: December 2016
Milton-Union Exmp. Village

Beginning
Balance

7,3201,278.16
3,819,837.16
810,140.82
18,954.82
469,520.93
254,853,51
1,627.87
1,131.758
600.00
.00
1,000.00
12,911.79
1,000.00
200.00
3,000.00

158.91~
1,384.17
15,634.23
923.33
94.26
13,718.13
1,163.81
745.92
9,939.89
4,500.92
874.65
832.80
361.67
415.49
8,740.25
200.00
720,24
85,49
114.75

MTD
Ravenues
613,019.40

1,941,335

1,302.32

.00
.ag
51,253.57
.00
.00
.00
.00
.00
.00
.ao
.00
68.00
16.00
443.00
.00
.00
36.70
45.00
.00
.00
112.00
.00
475.00

FYTD
Revenues

6,652,507.77
15,399,533.12
1,292,591.11
.00

1,000.00
214,481.21
.00

13,257.99

REPORT

MTD
Expenditures

995,415.42
996,312.72
15,143.35
.00

.00
39,553.49
1,500.00

FYTD
Expenditures

£,83%9,073.64
15,622,517.29
1,555,125.16
18,970.52
3,836.00
210,356.01
1,500.00

12,886.34

Page: 1
(FINSUM)

Current
Available
Balance

7,014,712.29
3,596,852.99
547,606.77
15,70~
466,984.93
258,878.71
127.97
1,131.75
£00.00

.00

.00
5,411.70
1,000.00
200.00

.00
4,193.76-
1,755.82
13,131.53
923.33
94,25
7,352.14
1,290.22
745.92
3,939.89
3,308.54
£20.00

488 .93
661.57
415,49
2,624.29
200,00
720.24
85.49
114.75
21.00
531.62
407.21
13,350.86
2.00
5,493.03
103.14
9.82
19,223.57
247 .22-
1,179.50
.10



Date:

1/04/17

Description

Ohio Ready Schools

HS Phys Ed Donations
OHSSA TOURNEMENT FUND
SWBL TOURNEMENT FUND
SWBL ACADEMIC LEAGUE
OSFC MAINTENANCE FUND
TERMINATION EENEFITS
STUD ACT HONOR SOCIETY
STUD ACT HONOR SOCIETY MS
HS CHOIR

STUD ACT MUSICARL HE

STUD ACT DRAMA MS
STUDENT ACT EULLDOG PRIDE
CLASS 2015

Class of 2016

Class of 2017

Class of 2018

Class of 2018

CLASS OF 2020

STUD ACT VARSITY M

STUD ACT STUDENT COUNCIL
STUD ACT STUD COUNCIL MS
STUD ACT YEAREOOK Ms
STUD ACT YEAREBOOK HS
STUD ACT FFA

Student Managed BPR
ATHLETIC FUND

ONE NET PUBLIC SUBSIDY
Straight A #2 STEM

CH Acad of Science-Beliewv
PART B IDEA FY17

TITLE I FYle

PRESCHOQOL FYlé

IMPR TEACHER (QUAL FY16

Grand Teotal All Funds

Total Invested Funds

FINANCIAL

SUMMARY

Processing Month: December 2016

RBeginning
Balance

37.7¢6
.00
€,856.33
4.05
512.09
443,857.60
104,853,117
1,064.89
573.91
335.41
2,171.83
241.60
499,35
1,006.60
2,691.10
3,148.11
779.03
830.64
100.00
647.72
1,845.56
1,281.08
475.28%
3,013.05
2,852 .68
83.17
8,913 .28

13,273,466.85

.ao0

MTD
Revenues

45,936.97
33,730.99
.00
8,524.68

777,776.99

Milton~Union Exmp. Village

FYTD
Revenues

.00
750.00
13,538.36
.00
750.00
92,350.00
80,000.00

1,032.20
50.00
1,717.00

1,371.65

4,084.00
305,937.42
2,700.00
145,371.17
.00
135,503.66
102,403.82
3,481.83
24,873.24

24615,322.36

REPORT

MTD
Expenditures

36.81
.00
280.00

30,733.98
.00

.00
32,313.869
21,754.07

.00

5,526.23

2,156,954.51

FYTD
Expenditures

36.91
.00
16,850.42

1,100.28
.00

.00

.00
2,691.10
76.97
835.50
1,117.64
125.75

.00
3,575.95
3,980.00
.00
2,066.78
11,817.64
1,577.50
217,608.83
.qo
145,371.17
.00
142,971.34
102,403.82
3,481.83
24,873.24

25124,102.16

Page: 2
(FINSUM)

Current
Available
Balance

.85
750,00
3,544 .87
4.05
1,262.09
487,365.94
153,785.48
874.89
1,221.11
385.41
2,788.55
241 .80
1,871.00
1,006.60
.00
3,071.14
3,455.53
3,532.28
125,25
€47.72
2,045.51
2,816.29
1,968.29
§,721.27
13,926.02
2,589.67
97,241.88
2,700.00
)

65.85
7,467 .68~
.00

.00

.00

12764,687.05



