1 ‘Group, LLp . S L I . JANE FRAZIER, cpp~

e il 'mee'ssigm}' R e S WALTER H. Weps, cpa. . -
aaae Y i W
e

“Certified Public Accountants .

206 N. HARRISON » P.0, BOX 790 « CUSHING, OKLAHOMA 74023 » 918-225-4216 - Fax 918-2254315.  GABRIELLE CONCHOLA, CPA -

" September4 201g.

" To the Honorable Board of Edﬁcjé;ti‘on:; A
Coyle School District Number 114, Aleahoma 0

" 'We have audited the financial staterments of the Coyle School District Number 114 (School) for the year
.. ended June 30, 2019, ‘and .have issued our report thereon. dated September 4, 2019, Professional *
. Standards require that we provide you with theAfgllqwing‘infbrmatiqri related to Ouraudit..’.’ = 7T

a s 'Oqf:l?esponsibility under,,U.S-Generally.A'c':cé,dted Audltlng Szfandards: .

As stated. in our ve‘nvgagement' letter dated April 30,2019, our r_equnsjbilif’y,. as described by professional
. standards, is to express an Opinion about whether the financial statements prepared by management with

“your oversight are fairly: Ppresented, in all

accounting as pPromulgated by the. Oklahom

" /School's interna control over ﬁne{hpial“‘frepprﬁng yr}i-‘gjrde( to. determine. oy auditing procedures for the
. pburpose of expressing o‘ur-c)pin’iongdn the financial s‘t_at_.eme,nts and not to Provide assurance on-the intérnat

i ent, 'we'ripér’fdrmed_‘téé,tsjbf’ its cornpliance with: certain ‘Provisions of laws, regulations;
. contracts and grants,” noncompliance - with which could have adirect ang material effect on ‘the
. determination of. financial statement amounts, : Howéver, providing. an opinion. on Compliance with those -
* Provisions was not ap objective of our aydit. While our audit’prcsyides a reasonable. basis of our opinion; . it.
does not 'provi'dea}egal determin_ation.on School's compliance with those requiremenbts;_ Tl L e
- ~We are responsible for communicating sighificant matters related. to the-aydit that are, in. oyr professional

, CHARLES E. CROOKS, cPA
" TRISHA L. RIEMAN, CPA' . ~ '™

Opinion, relevant to yoyr résponsibilities jry overseeing the ﬁna‘ncia!»reportin‘g"process;. However, we‘are not A

.. Tequired to design procedures Specifically to identp'fysgéh mat’ter"s.‘ i

. SIGNIFICANT A upIT FINDINGS; -

f_’(.?llalitatiike Aspects of Accbynfihg Practices o

“ the financial statements in 2 different period than when the fransaction occurred. -
A ‘ o ~ Members of Anicricaii Institute and Oklahoma Sociely of CpA 'y
t Serving Our Clients Sinee 1960 R

1




o %

future events. - Certain accountin

Coyle Sthool Distr’ict-N umber |-14

To the Honorable Board of Education

”___Septemb.ertl, 2009 o
_Acé;bdnlting‘lEs,tima’teé

. .Aécbphting estimates are an integral part of the ﬁnanéialﬂsta’tehqents prépared by management and are
" based on management’sknowle'dge and experience about past and current events ang assumptions aboyt

ce ' g -estimates are particularly sensitive because of their’f‘signiﬁcance,‘to the *
financial statements ang because of the: possibility that futyre events affecting them may differ signiﬁcanﬂy :

~ from tHose eXpeqt_ed. No Sensitive estimates affecting the financia statements Were-used, -

-The disclosureé in the ﬁnéyncial statenientsv. are neutral, cohsisteht, and clear: ",A'It‘h,ough’ all financial

statement disClosures,afe considered V;imp‘ort_anti none are considered parﬁcu’lariy sensitive because of their -
signiﬂc_anc_e-to financial statement users. - Lo PR RO L

Diff}bulties Encountered in Pe)fcrlﬁ)’ng the Audit .

. We are pleased 1o report that we encountered no sighiﬁéahfdiﬁiculﬁés in deé!ihg with ménégémént in

perfofming and completing ouraudit. . .

" Corrected and Uncorljepted'M_isstateménté o

- thefinancial statements taken as a whofe e
_ ,D)’ségreements 'With_Management "

. For purposes ¢f this letter; bf‘oféssional ‘s'tanda'[ds define.a dfsa‘greeme_nt with- management as é'ﬁnancia’l

accounting,- reporting, -or auditing - natter, whether or not resolved ‘to oyr satisfaction; that . coujd be. .

uditing ' matter, w ‘ i
significant to the financial statemerits or the auditor's report.  We are pleasad to report' that no such
fdisagreements;ardse‘ during th‘e‘cour'se-ofow audit. < "« 0 ' : , o ' .

s 'Manégement Répr_t_ésentations e

We "have requested certain rép_fe's‘entatiohs from managément that aré include'd‘in_'th‘evman‘agement

" Management ConSquatiohswii‘_h Othgrvl.ndepéndent A‘ccountants;‘ R

' representation !etter;datéd,_September 4,2019.

- there were no sueh consultations with other accountants. .

o} ther Audit Fin din_ds or Isstes




-

: Coy’lé School bisirféfNuhiber I-14 S
‘To'the Honorable Board of Education - -

Séptembe_‘r% 2019

- Other Information in Documents 'Contéihing hudiféd Fihané;fél ‘Staz“e})jehts_‘ "

V\ﬁth 'Afespéct to the suppléfnge‘htéry".infor,mation' 'éécbmpanying' the financial state'mentsf_;wé‘ maﬁ;ie_.éé}'fain

. onclled the supplementary
prepare the financial statements or to the financial statements themselves, -

- This information s intended solely for the use of the management of School and is not infended {6 be and
:’ sh‘oulqnot'be'used;by anyone other.than these specified parties, - T Bl e

:_S_ih:c;grely,' S5 EA T g
- CBEW Professionad G, 11D
; CBEW Professional Group, LLP - . ;

- Certified Public ~Ac,couvntants

‘ Cgshing,_ 'O.klahoma‘".j .,

©
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. September 4, 2019.

Il Group,LLP.. ~ - = . © . IANEFRAZIER, ¢py
1 Cer E " CHARLESE. CROGKs, cpa

— | Professional - TR TR . WALTERH. WegB, cps

Certified Publ.ic'Accounta:‘nts

S - Lot e d U T e, . ' TRISHAL RIEMAN, cPA .
L. 208 N HARRISON * P,0, Box 790 » CUSHING, OKLAHOMA 74023 * 918-225-4216  pax 918-225-4315 - GABRIELLE'CON‘CHOLA; CPA
> R ' INDEPENDENT AUDITOR'S REPORT g T

- The Horiorable Board of Education

Coyle"School District Number.]-14:

Logan County, Oklahqma' PR

‘ Reﬁbnﬁ on the Financial ;étatémentsf e
 Wehave audited the accompanying combined fund type and account group fitiahbial,'statemehtsmregmatory basis of
. the'Coyle School District Number.}-14. Logan County, _Oklahoma‘(Dis,trict),' as of and for the year ended June30,
2019, and the related notes to th‘e'ﬁnancg‘al'stateme ts, as listed in the table of contents. * - ; e

' Managg'anvwent’s'Respohs[bilityfor"the 'Fihahcial.«St.a'teMeht’s

- Our responsibility i
-in accordance with ay iting-standards generally accepted in the .United. States of Amefica*and the standards
applicable to finangia] audits contained in Govemfm’enz‘Audiﬁng'Standa_rds,:r‘s_sued By the comiptroller General'ofthe
United States, Those standards require-that we plan and peiform thé audit to ©obtain réasonable assurance abouyt -
Whether the ﬁnancial'state‘ments are free-frdm'material ‘misstatement,- o S W s g

sto express an opin}On on these ﬁh'an,'cial; statements based on our addft. ‘We éondu,ctedoUr audit
h auditing - st: ' i

©."An audit involves performing procedires fo obtain audit evidence aboutthe amaunts ang disclosures in the fingncial "
- statements. The procedures selécted depend on the auditor's judgment, including the assessment of the rigks of-
.. Material misstaterrient of the firiancial statements, whether dus to fraud or-error. In maKing those tisk assessments,
* the auditor. considers’ internal controf relevant to the entity’s preparation and fajr presentatior of -the financial
‘statements in order to:design auditprocedures that are appropriate in the circurnstances, but.not for the purpose of
Expressing an opihion on the‘-eﬁecti\'/e'ness-bf:the entity’s internal control,. Accordingly, we eXpress no such opinion..
. An audit also includes evaluating the'appropriatenes’s;of accounting policies used and. the reasonablenessof
significant accounting estimateg made by maria‘gement,‘ as well as evaluatin;g the overall Presentation of the financial - -
. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basjs for our audit -
. Opinions,” et : —_— e e, F s TR

- of Améri'ca.’alfhoﬁgh not 'reasonab}y;-'sis\ter;minad;@raspmsymadatmmmat}emaip,’\vs o

Serving Our L',*muls Sinee 1960

- regulatory basis of accounting described in Note 1 and accounting principles generally acce‘pted‘iri,«the United States




Accepted Acdo.dntihg, Principles’ Paragraph, the financig) ététeméntj’s referred to in the first paragraph do not presant

fairly, 'in,’accordance ‘with accounting principles generally accepted in the United States of America; the financial «

position 'ofth,evCoyleA School ;Distﬁc‘th'umben I-14, Logan County, Oklahoma as of June 30, 2019, the changes in its
' ﬁna’n.cial, pq‘sition,‘or,’where applicable, its cash ﬂbyv's for the year then ended. ' o - T

af ol The finané:ial'»s'ta‘te:ment's' ,rsférred't'o' above do ﬁof ing:lu'devth'e general fixed assef account gr,oup;. Which s g departure
from the regulatory basjs of accounting Prescribed by the Oklahoma State'Department of Educatiop, -The.amount that:
. .should be recorded i the general ﬁxed'asSét,-acpoun; groupis not known. .- A & L

- Qualifieq .Opinibn On_'-Régulétbty Basjs.of Accounting

I our opinion, except for the effects of the matter described in the “Basis for Qualifieq Opinion on Regulator‘yBésis of

‘ "()fher-Mattérs‘ :
B Othér_ Inféf}pat/‘on

a 'Cial‘statements. The combining st‘atem’entss_regu atory basis and the schedule of expenditures of

Our audit was conducted for the bUrpoééjoﬁfor'mihlg' opinions on the financial statements that collectively Coh"lprise‘the‘ '

District's basic finar j ining , Julato ‘ he esof

federal awards, are presented for purposes of additiona) analysis and are not a required partof the bagije financial.
- statemerts, . . - RE | SRR T ST e P -

" an integral part of an audit performeq inaccordance with ,’Goyernment'Audiz‘in‘g Standards in considering the District's . - -
: ihternal,co’h’;ro!l_oyer financial re'p'orting and compliance, . o > c o _ :

- CBEW Profesyi ik (roug, I1p -
. CBEwW PROFESSIONAL GROUP, LLp - -
Qértiﬁed Publi_cAccQuntént's e
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COYLE scHooL DISTRICT NUMBER }-14
Logan County, Oklahoma

STATEMENT oF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - REGULATORY BASIS

GENERAL FUND
For the Fiscal Year Ended June 30, 2019

Variance With

Budgeted Amounts Final Budget
Original Final Favorable

Budget Budget Actual (Unfavorable)

Revenues: T e

Local sources : $ 798,458 3 798,456 $ 851,550 § 53,094
Intermediate sources 81,000 81,000 94,653 13,653
State sources 1,548,092 1,548,092 1,605,802 57,710
Federal sources 181,682 181,682 238,726 57,044
Other sources - - 2,054 2,054

e S TTT— e 2054
Total revenuyes 2,609,230

2,609,230 2,792,785 183,555
T ___4008,230 T 183,585

Expenditures:

Instruction 1,927,344 1,927,344 1,824,921 102,423
Support services 1,037,223 1,037,223 1,037,223 z
Non-instructional services 21,715 21,715 21,715 =
Capital outlay 9,669 9,669 9,669 -
Other outlays : — = —_—— -
—— T
Total expenditures 2,995 951 2,995,951 2,893,528 102,423
Net change in fund balance (386,721) (386,721) (100,743) 285,978
Other financing sources (uses);
Estopped warrants - - 1,257 1,257
Transfers in - = - -
Total other financing sources (uses) - - 1,257 1,257
Beginning fund balance 386,721 386,721 386,721 =
Ending fund balances $ - % - __ 287235 3 287,235

The accompanying notes are an integral part of these financial statements,
5




COYLE SCHOOL DISTRICT NUMBER .14

STATEMENT OF REVENUES, EXPENDITURES AND ¢
BUDGET AND A

For th

Revenues:
Local sources
Intermediate sources
State sSources
Federal Sources
Other Sources

Total revenyes
Expenditures:
Instruction
Support services
Non-instructiona] services
Capital outlay
Other outlays
Total eXpenditures
Net change in fung balance
Other financing sources (uses):
Estopped warrants
Transfers in
Total other financing Sources (uses)

Beginning funq balance

Ending fund balances

$

CTUAL - REGULAT

SPECIAL REVENUE FUNDSs
e Fiscal Year Ended June 30, 2019

Logan County, Oklahoma

Budgeted Amounts
Original Final

HANGES In F
ORY BASIS

UND BALANCES

Variance with
Final Budget
Favorabje

Budget Budget Actual (Unfavorable)
114,004 3 114,004 3 133,539 § 19,535
1,5-00 1,5-00 1,1;93 ‘(7)
219,309 226,644 172,149 (54,495)
TT— e T — -
334,813 342,148 307,181 (34,967)
38,588 45,923 42,741 3,182
130,331 130,331 90,105 40,226
175,792 175,792 156,304 19,488
38,5_83 38,583 38,5.83 :
383,294 390,629 327,733 62,896
(48,481) (48,481) (20,552) 27,929
16,5_00 16,5-00 5,6;36 10,6;64
16,500 16,500 5,636 10,864
31,981 31,981 31,981 -
- - % - % 17,0Si$ 38,793

The accompanying notes are an integral part of these financiaj statements.
6




COYLE SCHooL DISTRICT

STATEMENT OF REVENUES, EXPENDIT
BUDGET AND ACTUA

Logan County,

URES AND CHANGES
L - REGULATORY BASIs

DEBT SERVICE FUND

NUMBER |-14
Oklahoma

For the Fiscal Year Ended June 30, 2019

Revenues:
Local sources
Intermediate sources
State sources
Federal sources
Other sources

Total revenues
Expenditures:
Debt service:
Principal retirement
Interest & fiscal agent charges
Total expenditures
Net change in fund balance
Adjustments to prior year encumbrances

Beginning fund balance

Ending fund balances

IN FUND BALANCES

Variance with

—__Budgeted Amounts Final Budget
Original Final Favorable

Budget Budget Actual (Unfavorable)

—— A NMavorable)

$ 322,600 $ 322,600 $ 320,956 $ (1,644)

- - 74 74

- - 1,590 1,590

— — 1,990

322,600 322,600 322,620 20
300,000 300,000 300,000 -
19,620 19,620 19,620 -

- —_— T
319,620 319,620 319,620 -

—_—

2,980 2,980 3,000 20
307,124 307,124 307,124 -

it —

$ 310,104 $ 310,104 § 310,124 § 20

The accompanying notes are an integral part of these financial statements.

7
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COYLE SCHOOL DISTRICT NUMBER [-14
Logan County, Oklahoma

NOTES TO THE FINANCIAL STATEMENTS . REGULATORY BAS|S
June 30, 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financia| statements of the Coyle Schoo| District Number I-14, Logan County, Oklahoma (the
“District") conform to the regulatory basis of accounting, which js another COmprehensive bagijs of accouhtihg
prescribed by the Oklahoma State Department of Education ang conforms to the system ofaccounting authorized by

the State of Oklahoma, Accordingly, the acCompanying financial statements are not intended to present finangia|

positlpn and results of Operations in conformity with accounting principles generally accepted in the United States of

A. Reporting Entity

The District is a corporate body for public purposes created under Title 70 of the Oklahoma Statutes and
accordingly is a Separate entity for operating and financig reporting purposes. The District is part of the public
school system of Oklahoma ynder the general direction and control of the State Board of Education and is
financially dependent on state of Oklahoma Support. The genera| Operating authority for the public school system
is the Oklahoma School Code contained in Title 70, Oklahoma Statutes, -

The governing body of the District is the Boarg of Education (Board) COmposed of five elected members, The
appointed superintendent is the executive officer of the District. The Board, constituting an on-going entity, is the
level of govermnment, which has governance responsibilities over all activities, relateq to public elementary ang
Secondary schoo| education within the jurisdiction of the Local Independent School District. The District receives
funding from local, state ang federal government sources and must comply with the requirements of these funding
source entities, However, the District is not included in any other governmental "reporting entity" as defined in
Section 21 00, Codification of Governmental Accounting and Financial Reportin Standards, since Board members
are elected by the public and have decision making authority, the power to designate management, the
responsibility to significantly influence Operations and primary accountability for fisca) matters, s

These financial statements present only the activities of the District. There are No component unitg (entities
considered to be financially accountable to the District),

B. Measurement Focus, Basis of Accounting and Basis of Presentation

Governmental funds - gre used to account for most of the District's general activities, including the collection
and disbursement of earmarked monies (special revenue funds), the acquisition or construction of general
fixed assets (capital projects funds), and the servicing of general long-term debt (debt service funds). Basis




COYLE SCHoOL DIST_RICT NUMBER |-14
Logan County, Oklahoma

NOTES ToO THE FINANCIAL STATEMENTS . REGULATORY BASIS
June 30, 2019

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
B. Measurement Focus, Basis of Accounting and Basis of Presentation (Continued)

Expenditures are generally recognized when encumbered or reserved rather than at the time the related
liability is incurred, Unmatured interest for debt Service is recognized when due and certain compensated
absences and claims and judgments are recognized when the obligations are expected to be liquidated with
expendable available financial resources, Fiduciary type funds are accounted for using the cash basis of
accounting. These practices differ from generally accepted accounting principles,

Governmental funds include the following fund types:

Child Nutrition Fund - consists of monies derived from federal and state financia| assistance and food
sales. This fund is used to account for the Operations of the schoo| cafeteria,

Cooperative Fund - consists of monies recejved from a Carl Perkins Grant. Coyle School serves ag
the LEA for several schools in the county. The expenditures for this fund consist of those necessary
to operate and maintain the joint program.

Debt Service fund - consists of the District's Sinking Fund and accounts for the accumulation of financial
resources for servicing of general long-term debt (principal, interest and related costs). Thisis g budgeted
fund. The primary revenue sources are local property taxes levied specifically for debt service.

Capital Project fund - consists of the District's Bond Fund and accounts for the proceeds of bong sales
used exclusively for acquiring school sites, constructing and equipping new schoo| facilities, renovating
existing facilities, and the acquisition of transportation equipment,




COYLE SCHooL DISTRICT NUMBER .14
Logan County, Oklahoma

Account groups ~ are not funds and consist of g self—balancfng set of accounts used only to establish
accounting control over long-term debt.

General Long-term Debt Account Group - accounts for the outstanding principal balances of all long-term
debt of the District, which s offset by the amoynt available in the gept service fund and the amount to be
provided in futyre years to complete retirement of the debt principal,

C. Basis of Accounting and Presentation

The financial statements are essentially prepared on the basis of cash receipts and disbursements modified as
required by the regulations of the Oklahoma State Department of Education as follows:

°  Encumbrances répresented by purchase orders, contracts, and other commitments for the

Long-term debt is recorded in the General Long-Term Debt Account Group and notin the basic
financial statements

fund types; and, when revenues are earned.
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COYLE SCHoOL DISTRICT NUMBER I-14
Logan County, Oklahomg -

NOTES TO THE FiNANCiAL STATEMENTS - REGULATORY BAS|s
June 30, 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D. Assets, Liabilities, Fund Balance, Revenue and Expenditures

1,

Deposits ang investments

The preparation of financia/ statements réquires management to make estimates and assumptions that affect
certain reported amounts ang disclosures, Acoordingiy, actual resyjtg could differ from those estimates.

Interfund Transactions
Interfung transactiong are accounted for gg revenues, expenditures or expenses. Transactions that constitute
reimbursements to a fund or expenditures/expenses initially made from it that are properly applicable tg
another fund are recorded ag expenditures/expenses in the fung that is reimburseq. Non-recurring or non-
routine permanent transfers of equity are reported as residya equity transfers.

Inventories

Account Group required by the regulatory basis of accounting Prescribed by the Oklahoma State Board of
Education is net included in the financial statements, General fixeqg assets purchaseq are recorded as

11




COYLE SCHooL DISTRICT NUMBER I~14
Logan County, Oklahoma

NOTES 1o THE FINANCIAL STATEMENTS - REGULATORY BASIs
June 30, 2019

D. Assets, Liabilities, Fund Balance, Revenue ang Expenditures (Continued)

7 Compensated Absences

The District Provides vacation and sick leaye benefits in accordance with Title 70 of the Oklahoma Statutes,
Article 6-1 04, which Provides for annyg sick leave ang Personal business days. District policy allows certified
employees to accumulate such daysto g maximum NUmber of days. None of the benefits arg Payable upon
retirement or death, Accrued vacation and sjck leave benefits arg not reflected i the financia Statements
because sych statements are Prepared on the regulatory pasjg of accounting. Thig Practice diffarg from
generally accepted accounting principles,

Long-term Obligations

The District reports long-term debt at face value in the general long-term debt accoynt group. Certain other
lease obligations not expected to be financed with Current availaple financial resources are alsg reported in the

Committed fund balance represents amount that are Useable only for specific Purposes by formay action
of the government's highest level of decision~making authority. Sych amounts are pot Subject to Jegal
enforceabi!ity (like restricted amounts), but cannot be used for any other purpose unless the government
removes or changes the limitation by taking action similar to thaf Which imposeq the commitment,

12



COYLE scHooL DISTRICT NUMBER 1-14
Logan County, Oklahoma

NOTES 1O THE FINANCIAL STATEMENTS . REGULATORY BASis
June 30, 2019

D. Assets, Liabilities, Fund Balance, Revenue and Expenditures (Continued)

9.

10.

11.

12.

Fund Balances (Continued)

a
athave not been assigned to other funds, and that have not been restricted, Committed, or assigned to
Specific purposes within the general fund.

Property Taxes and Other Local Revenues

The District is authorized by state Jaw to levy Property taxes, which consist of ag valorem taxes on real and
personal property within the District. The County Assessor, upon receipt of the certification of tax levies from
the County Excise Board, extends the tax levies on the tax ro|| for submission to the County Treasurer,
Property taxes are levied on November T and are due on receipt of the tax i, The first half of taxes is due
prior to January 1, The Second half is due prior to April 1.If the firgt Paymentis not made timely, the entire tay
becomes due ang payable on January 2. Second half taxes become delinquent on April 1 of the year
following the assessment. If not paid by the foHowing October 1, the Property is offered for sale for the amount
of the taxes due. The owner has two years to redeem the property by paying the taxes and penalty owed, |If

administrative unit, or a political subdivision between the district and the state, and distributed to districts in
amounts that differ i proportion to those which were collected within sych systems,

State Revenues

general fund,

Revenues from state sources for current operations are primarily governed by state ajg formula under the
provisions of Title 70, Oklahoma Statutes. The State Board of Education administers the allocation of state
aid funds to school districts based on information accumulated from the districts. After review and verification
of reports and Supporting documentation, the State Department of Education may adjust subsequent fisca|

period allocations of maney for prior year errors disclosed by review, Normally, such adjustments are treated
as reductions or additions of revenue of the year when the adjustment is made.

13




COYLE SCHooL. DISTRICT NUMBER I-14
Logan County, Oklahomg

tq an allocation formuIa contained in applicable Statutes. The majority of the federa revenues received by the
District are apport;ongd to the genera| fund.. The District Maintains 5 Separate chjg Nutrition fung and the
i e

14, Non~IVIonetary Transactions
The District receiveg Commodities from the U. s. Departmen
has beep included jn the Schedule of Expenditureg of Federg| Awards; however, they have not been reflected

in the Gombined financia) statements ag either revenue or expense since they are not 'eported under the
regulatory basis of daccounting.

15, Memorandum Only - Tota Columns
Total columns on the Combineqd financial statements are captioneq "memorandum only" becayse they do not

represant consolidated financial information and are presenteqd only to facilitate analysis. The columns do not
present information that reflects financial position or results of Operations jp accordance with generally

18. Comparative Datg

STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY
Budgetary Information

The District is required by state law to prepare an annual budget. A preliminary budget js Submitted to the Board of

14




COYLE SCHooL DISTRICT NUMBER .14
Logan County, Oklahoma

Encumbrances represent commitments relateq to unperformed contracts for goods or Services. Encumbrance
accounting - under Which purchase orders and other commitments of resources are recorded ag €xpenditures of the
applicable fund - jg utilized in Governmenta| Funds of the District, Purchase orders or contracts document
encumbrances for 900ds or purchaseq services. Under Oklahoma law, unencumbered appropriations lapse gt year-
end.

3. DETAILED NOTES CONCERNING THE FUNDS
A. Deposits and Investments

Custodia/ Credit Risk

Investment Interest Rate Risk

The District does nothave a forma investment policy that limits investment maturities as a meang of managing its
€Xposure to fair vajue losses arising from increasing interest rates.

Investment Credit Risk
The District has no policy that limits its investment choices other than the h‘mitétion of state law as follows;

a. Direct obligations of the u.s. Government, its agencies and instrumentalities to which the full faith ang credit of
the U.S, Government js pledged, or obligations to the Payment of which the full fajth and credit of the State is

Certificates of deposits or savings accounts that are either insured of secured with acceptable collaterg) with
in-state financial institutions, and fully insured Certificates of deposit or savings accounts in out-of-state
financial institutions.

€. With certain limitation, negotiable certificates of deposit, prime bankers acceptances, prime Commercial paper
and repurchase agreements with certajn limitations,

d. County, municipal or schog| district tax Supported debt obligations, bond or revenue anticipation notes, money
judgments, or bond or revenue anticipation notes of public trusts whose beneﬁciary isa county, municipality or
school district.

e Notes or bonds secured by mortgage or tryst deed insureg by the Federa Housing Administrator and
debentures issued by the Federa) Housing Administrator, and in obligations of the Nationa Mortgage
Association,

f. Money market funds regulated by the SEC and in which investments consist of the investments mentioned in
the previous paragraphs (a.-d.).

15




COYLE SCHOOL DISTRICT NUMBER 14
Logan County, Oklahoma

NOTES TO THE FINANCIAL STATEMENTS - REGULATORY BAS|s
June 30, 2019

3. DETAILED NOTES CONCERNING THE FUNDS (Continued)

A. Deposits and Investments (Continued)

The investments held at June 30, 2019 are as follows:

Weighted
Average
Maturity Credit Market
Type Months Ratin Value Cost
yp ( ) ~aung ———————  _Cost
Investments '
Checking N/A AAAmM $ 1,681,464 $_ 1,681,464
Tota!investments $ 1,681,464 3 1,681,464
ot

Concent/'az‘/'on of Investment Credit Risje

The District places no limit on the amount jt may invest in any one issuer. The District has the following of cregit
risk: 100% in checking ($1,681,464).

Long-term Debt

State statutes prohibit the District from becoming indebteq in an amount €Xceeding the revenue to be recejveq for
any fiscal year withoyt approval by the District's voters. Bong issues have been approved by the voters ang issued
by the Distriet for various capital improvements. These bonds are required to be fully paid serially within 25 years
from the date of issue. Debt Service requirements for bonds are payable solely from fung balance ang future
revenues of the dept service fund,

In 2015, the District issueq building bonds in the amount of $600,000 with an effective interest rate of 1.5%. Bong
Maturities begin August 1,2017 with payments of $300,000 Peryear with a fing) maturity of $300,000 due August
1,2018. This bond paid off in the current year,

In 2017, the District issyed building bonds in the amount of $640,000 with an effective interegt rate of 1.6% to
2.0%. Bond Mmaturities begin August 1, 2019 with Payments of $305,000 Peryear with a fing Maturity of $335,000
due August 1, 2020.

In 2019, the District issued building bonds in the amount of $685,000 with an effective interest rate of 2.85% to
3.0%. Bond maturities begin June 1, 2021 with payments of $340,000 Peryear with a fing maturity of $345,000
due June 1, 2022,

Annual debt Service requirements to maturity are ag follows:

Year General

Ended Obligation Bonds Total
June 30, Princigal Interest Requirements
2020 $ 305,000 3 29,180 334,180
2021 675,000 23,390 698,390
2022 345,000 10,350 355,350
Total $ 1,325,000 $ 62,920 g 1,387,920

M
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COYLE sCHooL DISTRICT NUMBER 14
Logan County, Oklahoma

NOTES TO THE FINANCIAL STATEMENTS . REGULATORY BASIS
June 30, 2019

3. DETAILED NOTES CONCERNING THE FUNDS (Continued)

C. Leases
As per Oklahoma Statutes 200, Section 430 1, the District executed two leases for construction equipment and
capital improvement of the new gym. The lease is to be financed by the ISsuance of building bonds and paid

Year
Ended
June 30, Amount
2020 5 740,820
2021 87,024
2022 771,156
2023 45,288
2024 787,644
Total $ 2,431,932
%

The above leases contain a clause that gives the District the ability to terminate the lease agreements atthe end
of each fiscal year, The District has recorded the liability for futyre lease payments in the genera| long-term debt

D. Changes in General Long-term Debt

General long-term debt consists of bonds payable. The following is g summary of the changes in general !o_ng;

term debt transactions of the District for the fiscal year:

Balance Balance
June 30, June 30,
2018 Additions Retirements 2019
Bonds payable $ 940,000 $ 685,000 $ 300,000 $ 1,325,000
Capitalized leases payable 2,105,000 - - 2,105,000
Total $ 3,045,000 $ 685,000 $ 300,000 $ 3,430,000

4. OTHER INFORMATION

A. Risk Management

ge to and destruction of assets; errors
and omissions; injuries to employees; or acts of God. The District purchases commercial insurance to cover these
risks, including general and auto liability, property damage, and public officials liability. Settled claims resulting
from these risks have not exceeded the commercial insurance coverage in any of the past three figca] years. The

District has been involved in a lawsyit during the year but ho formal settlement has oceurred at this point.

17




COYLE SCHooOL DISTRICT NUMBER ]-14
Logan County, Oklahoma

4. OTHER INFORMATION (Continued)

A. Risk Management (Continued)

coverage in excess of the Loss Fund so the District's liability for claim loss is limited to the balance of the loss
fund. If the District does not yse their loss fund in three years it is returned to them With no interest.

program the District is reéquired to contribute 1.6% of their taxable payroll for unemployment insurance. The funds
for each district are kept separate ang districts can contribyte more than 1.6% of their payrollif they elect to, The

C. Non-Monetary Transactions

The fair market value as determined by the Oklahoma Department of Human Services of the commodities
received during the period under audit was $11,660. v

D. Employee Retirement System and Plan

Description of Plan

The District participates in the state-administered Oklahoma Teachers' Retirement System, which s a cost
sharing, multiple-employer defined benefit public employee retirement system (PERS), which is administered by
the Board of Trystees of the Oklahoma Teachers’ Retirement System (the “System”). The System provides
retirement ang disability benefits, annuaj cost-of-living adjustments, and death benefi

beneficiaries. Title 70 Section 17 of the Oklahoma Statutes establishes benefit provisions and may be amended
only through legislative action, The Oklahoma Teachers' Retirement System issues a publicly available financial
report that includes financig statements ang required Supplementary information for the System. That report may
be obtained by writing to the Oklahoma Teachers' Retirement System, P.O. Box 53624, Oklahoma City, OK 73152
or by calling 405-521-2387.

18




COYLE SCHooOL DISTRICT NUMBER I-14
Logan County, Oklahoma

4. OTHER INFORMATION (Continued)

D. Employee Retirement System and Plan (Continued)

Basis of Accountin
====LAccounting

The System's financia statements are Prepared using the cash basis of accounting, except for accruals of interest
income. Plan member contributions are recognized in the period in which the contributions gre Made. Benefits and
refunds are recognized when paid, The pension benefit obligation is g standardizeq disclosure measure of the
Present value of pension benefits. This Pension valuation methog reflects the present value of estimateq pension
benefits that will be paid in future years as a result of employee services performed to date and is adjusted for the
effect of projected salary increases, There are no actuarial valuationg performed on individual schoo| districts.
The System has an under-funded pension benefit obligation ag determined as part of the latest actuaria| valuation,

Funding Polic

The District, the State of Oklahoma, and the participating employee make contributions. The contribution rates for
the District and its employees are established by and may be amendeqd by Oklahoma Statutes. The rates are not
actuarially determined. The rates are applied to the employee's €arnings plus employer-paid fringe benefits The
required contribution for the participating members i87.0% of Compensation. Additiona”y, OTRS receives “federal
matching contributions” for positions whose funding comes from federg] Sources or certain grants. The District

contributed the remaining 4.5% during this year. The District is]anowed by the Oklahoma Teachers’ Retirement
System to make the required contributions on behalf of the participating members, The school js required to pay
16.5% for any compensated retireq teachers already receiving retirement benefits.

Annual Pension Cost
—~iikal Fension Cost

E. Surety Bonds
The Superintendent js bonded by Ohio Casualty | Surance Company. The policy number LSFO41679, for the

n
penal sum of $100,000 for the term October 1, 2017 to October 1, 2018 and renewed for Octoper 1, 2018 to
October 1, 2019,

The treasurer s bonded by Ohio Casualty Insurance Company. The policy number 601079424, for the penal sum
of $100,000 for the term July 1, 2018 to July 1, 2019

19




COYLE SCHooOL DISTRICT NUMBER I-14
Logan County, Oklahomg

OTHER lNFORMATION
June 30, 2019




Assets:
Cash and investments
Total assets

Liabilities:
Warrants payable
Encumbrances

Total liabilities

Fund balances:
Restricted

Total fund balances

Total liabilities and fund balances $

COYLE SCHooL DISTRICT NUMBER I-14

Logan County, Oklahoma

ALL SPECIAL REVENUE FUNDsS . REGULATORY BASIS
For the Fiscal Year Ended June 30, 2019

ASSETS
(Memo Only)
Child Total Total
Building Cooperative Nutrition June 30, June 30,
Fund Fund Fund 2019 2018

MMMM

23175 B (214055 20499 g 64199 $ 99308
63,175 $_ (31,405) g 22,429 3

64199 $ 59306

LIABILITIES AND FUND BALANCES

3,386 $ 23,748 § 20,000 § 47,134 § 16,997
3,386 23,748 20,000 47,134 16,997
— M
59,789 (45,153) 2,429 17,065 82,309
59,789 (45,153) 2,429 17,065 82,309
—

63,175 % (21,405) $ 22,439__$ 64,199 ¢ 99,306

20



COYLE SCHooL DISTRIC
Logan County,

For the Fiscal Year Ended Jun

T NUMBER J-14
Oklahoma

e 30, 2019

Child Total
Building Cooperative Nutrition June 30,
Fund Fund Fund 2019
Revenues;
Local sources $ 133,539 - % -3 133,539 §
Intermediate sources = - - -
State sources 28 - 1,465 1,493
Federal sources ’ - 40,809 131,340 172,149
Other sources - - - . .
Total revenues collected 133,567 40,809 132,805 307,181
s
Expenditures:
Instruction - 42,741 - 42,741
Support services 87,687 2,418 - 90,105
Non-instructionaf services - - 156,304 156,304
© Capital outlay - = - -
Other outlays 38,583 - - 38,583
Total expenditures 126,270 45,159 156,304 327,733
Excess of revenues over (under)
expenditures 7,297 (4,350) (23,499) (20,552)
Other financing sources (uses):
Estopped warrants - - - -
Transfers in - . 5,636 5,636
Total other financing sources ( - - 5,636 5,636
Beginning fund balances 52,492 (40,803) 20,292 31,981
Ending fund balancés $ 59,789 (45,153) $ 2,429 § 17,06§_ $

21

(Memo Only)
Total
June 30,

2018
—

113,550

1,695
153,188

—
268,333

38,855
121,520
176,415

336,790
—0, 19U

(68,457)

18,127
—C el

. 18,127

82,311
—feotl

31,981



Assets:
Cash:
All funds
Total Assets

Liabilities:
Due to student groups:
Athletics
High School
Gebhart
Fca
FFA
FFA Alumni
FCCLA
Gibbs, Katie
Student Council
Allen
General
Special Olympics
Playgrounq Equipment
Library
Smith - Elementary
Yearbook
General Fung Refund
Connje Whitmore
Nicole Tivig
Weathers, Shane
Cheer!eading
Academic Bowl
Jill Ritter
High School Special
Michelle Jennings
Student Service Council
David Smaj|
Class of 2018
Class of 2020
Class of 2019
Class of 2021
PTA Grants
Foundation Grants
CNF Daily Collections
Music
Total Liabilities

COYLE SCHOOL DISTRICT

Loga

NUMBER I-14

n County, Oklahoma

REGULATORY BASIs

June 30, 2019

Agency Funds

Balance Balance
July 1, | June 30,
2018 Additions Deletions Adjustments 2019
3 48,080 $ 153,920 $ 176,039 3 - $ 25,961
$ 48,080 § 163,920 $ 176,039 $ - 8 25 981
. 153,920 = /0,039 .
$ 27,183 $ 90,584 $ 101,246 3 - 16,521
500 - - - 500
73 - - - 73
156 - - - 156
5,881 37,765 45,083 2,020 583
1,800 220 * (2,020) .
136 836 879 - 93
13 - - - 13
14 397 188 . 223
4,273 5,243 7,243 178 2,451
8 735 629 - 106
74 - - - 74
543 1,120 1,114 - 549
1,542 2,418 3,538 - 422
284 - - - 284
- 2,242 2,242 - -
178 - . (178) ;
28 112 109 - 31
- 35 35 . .
245 5,880 2,272 - 953
77 - - - T
323 - - - 323
51 - - - 51
92 - - - - 92
116 - - . 116
599 - - - 599
122 - - (122) =
1,408 3,225 3,440 - 1,193
490 1,683 2,125 122 70
169 - - - 169
- 1,425 1,425 2 -
1,710 - 1,471 - 239
$W$W$ 176,039 § - § 25,961
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... General of the United-Statés,'tha‘accompan

I Professional. - e S waLfer H. WEBB, CPA " -
Group,LLP . .~ -~ - . L2 .. JANEFRAZIER, cPA
Certified Public Accountants : o CHARLES E. CROOKSs, CPA

; . : - TRISHA I. RIEMAN, CPA

206 N. HARRISON * P.0, BOX 760 » CUSHING, OKLAHOMA 74023 * 918-235-4216 » Fax 918-225-4315"  GABRIELLE CONCHOLA, CPa

. INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANGIAL REPORTING. |
. /AND ON COMPLIANGE AND OTHER MATTERS BASED ON AN AUDIT OF FINANGIAL =
Tal v ~ STATEMENTS PERFORMED IN ACCORDANCEWITH - .
' GOVERNMENT AUDITING STANDARDS . ... |

} Sép’te'mbér,il, 2019

The Honorable Board of Ed‘uéaﬁon '
- Coyle School District Numper 14~
Logan County, Oklahoma: = '

We have:audited, in -accordance with éu‘ditihg,étahdards"géherally accepted in the United States of America anid the *
+ Standards applicable {o-financial audits contained in 'Goye_mment,Auditing“S,z‘anda'rds,‘ issued by the -Comptroller
ying fund type and account groupfinancial stat‘ementseregu’latory basis -

a5 Within the combined financial statemients of the Coyle School District Number I-14, Logan County, Oklahoma (District),

“as of and for the year ended June 30,.2019, and the related notes to the financial statements, which collectively
comprise the DiStrict’s-'ﬁnancial:stat_ements, and have issued our report thereon datéd.Sept’embeM,_ 2019, whichwas

| .. adverse with respect to'the presentation of the financial statements in conformity with accounting pr'incipjes'gener_any .
e ac‘cépted'g‘n the United States because the presentation followed the regulatory basis :o_f.'acco_u‘htin'g for Oklahoma

* 'school districts and did not conform to the presentation. requirements of the Governmental Accounting Standards
‘Board. ‘However, our report was qualified for the omission of the general fixed asset account group with respectto the

. Presentation offinancial statements on the regulatory basis of accounting authorized by the Oklahoma State Board of
~Education, ; R ST DU ol IO iy L bl

) “Infernal Control Over Financial Repbﬂing 3

lh~plahhing, and performihg our audit of the, ﬁnan(cial stateménfs, we considered the.Distriét’s ihtEr,rjai ccjhtrol"dvé‘r

- financial reporting ( internal cé'ntro,l)’t‘o determine the audit procedures thatare appropriate in»thé'circjumstanbés-rfor_the‘

. purpose of expressing our opinions‘on the financial statements, but not for the purpose. of:e‘xpress'in_g an opinionon

k . the effectiveness of District’s»intema! control. Accordingly, we do not express. an opinion on.the effectiveness of
,DiStrict’s‘internal’contrpl.' R R R % . S W m At B

+ - consider to be material weaknesses, However, material weaknesses may exist that have not been identified:

S Members of American Institate and Oklahoma Society of CPAs .
‘ Scming(’)ur(é}é*mn Sinee 1960,



 Misstaternerit, we perfbrmed'.tests- of its compliance witp certain Provisions of laWs,’:"égU'!éﬁons, égon‘tréc't_s, and grant

CBEWPR"OFESS!ONAE GROUP, LLp .
, ',Ce;’tjiﬁedﬁ?ublicAccpuntan_ts S
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COYLE SCHooL DISTRICT N'UMBER 14
Logan County, Oklahoma

SCHEDULE oF FINDINGS AND QUESTIONED COSTS
For the Fiscal Year Endeqd June 30, 2019

SUMMARY oOF AUDITOR’S RESULTS

2. No significant deficiencies relating to the audit of the financial statements js feported in the Schedyle of
Findings and Questioned Costs.

FINDINGS - FINANCIAL STATEMENT AUDIT

1, None observed

FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. None observed
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COYLE sGHooL DISTRICT
Logan County, Okja

SUMMARY SCHEDULE
For the Fiscal Yea

NUMBER I~14
homa

OF PRIOR AUDIT FINDINGS
r Ended June 30, 2019

1. None observed
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COYLE ScHooL DISTRIC

T NUMBER .4 4
Logan County, Ok

lahoma

ACCOUNTANT’S PROFESSIONAL

LIABILITY INSURANCE AFFIDAVIT
JULY 1, 2018 To JUNE 30, 2019

State of Oklahoma )

County of Logan )

CBEW PROFE

SSIONAL GROUP, LLp
Certified Pyb;

¢ Accountant

Auditing Firm

By

Authorized Agent

Notary Public

My commission expires on:

&;\ day of, ,E Qi Cmgdw

LAURA B DutTON
Notary Public, Statg of Oklahoms

Commlsslon #160091 16
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COYLE SCHOOL, DISTRICT NUMBER I-14
Logan County, Oklahomg
June 30, 2019

AUDIT ACKNOWLEDGEMENT

been presented to them,

A Copy of the audit, includin
Oklahoma State Departme

nt of Education and
30 days from it's presentati

g this acknow!edgement form, will pe sent to the
the State Auditor ang Inspector Within
on, as stated in 70 0.8.§ 22-108:

“The district board

hall forward 4 Copy of the auditor
opinions and related fj i

and the State Auditor and Inspector w
the audit.”

Superintendent of Schools Board of Education Vice President

Board of Education Member
Board of Education Member
Board of Education Member

Bo

ard of Education President

Subscribed and sworn to before me on this

day of, , 2019,

My commission expires on day of , 20
—— —_—

Notary Public '

Affix Notary Seg|




