ILLINCIS STATE BOARD OF EDUCATION
School Business Services Division

Accounting Basis:
SCHOOL DISTRICT BUDGET FORM *
Cash July 1, 2017 - June 30, 2018
Accrual Balanced budget, no deficit
reduction plan is required.
Date of Amended Budget:
(MMDD/YY)
District Name: Nippersink School District 2
District RCDT No: 44-063-0020-03

If your FY17 AFR states that you need to do a deficit reduction plan and your FY18 budget is balanced please state the
measures you took to have your budget become balanced. (Bckgrnd-Assumpt 25-26)

Budget of Nippersink School District 2 , County of McHenry & Lake

State of Hlinois, for the Fiscal Year beginning Juty 1, 2017 and ending June 30, 2018
WHEREAS the Board of Education of Nippersink School District 2

County of McHenry & Lake . state of ifinois, caused to be prepared in tentative form & budget, and the Secretary

of this Board has made the same conveniently available {o public inspection for at least thirty days prior to final action thereon,

AND WHEREAS a public hearing was held as to such budget on the 27th dayof  Seplember . 20 17

notice of said hearing was given at feast thirty days prior thereto as required by law, and all other legal requirements have been complied with;

NOW, THEREFORE, Be it resolved by the Board of Education of said district as follows:
Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared lo be

beginning July 1, 2017 and ending June 30, 2018

Section 2. That the following budgst containing an estimate of amounts avaifable in each Fund, separately, and expenditures from each
be and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET
The budge! shall be approved and signed below by members of the School Board,  Adopted this 27th
day of September 17 by a roli call vote of 7 Yeas, and ﬁ/ Nays, to wit.

** MEMBERS VOTING YEA: ** MEMBERS VOTING NAY

s

* Based on the 23 lllincls Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code
** Type in the members who voied "YEA" nor "NAY". Actual school board member signatures are not required for electronic submission.

(1} A certified copy of this document must be filed with the county clerk within 30 days of adoption as required
by Section 18-50 of the Property Tax Code {35 ILCS 200/18-50)

(2) Districts ara required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by Qctober 30,
whichever comes first. Budgets are submitted to School Finance Report (SFR): bifps:/fsec] ishe natiafachmardelaul asps
The electronic version does not require member signatures

ISBE 50.36 SB2018 05/17
Nippersink School District 2
THHHEHHE

SDB2018FORM 09272017 FINAL
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Page 25 Page 26

Deficit Reduction Plan-Background/Assumptions
Fiscal Year 2017-2018 through Fiscal Year 2020-2021

Nippersink School District 2 44063002003 _ _ _
Please complate the following schedule and include a brief description fo identify any areas of the budgst that will be impacted from one year {0 the
next. If the deficil reduction plan relies upon new lacal revenues, identify contingencies for further budget reductions which will be enacted in the event
those new revenuas are not available

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit Reduction Plan:

- Foundation Levels for General State Aid:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

H \Nippersink District 22BUDGETS\BUDGET FY18\SDB2018FORM 09272017 FINAL 9/28/2017



Page 26 Page 26

- Short and Long Term Borrowing:

- Educational Impact:

- Other Assumptions:

- Has the district considered shared services or outsourcing (Ex: Transportation, Insurance) If yes please explain:

H\Nippersink District 22BUDGETS\BUDGET FY18\SDB2018FORM 09272017 FINAL 9/28/2017



L1 02/BEI6

jeleq [enioy Jajug
0SZ'E6y
o

o
0
0

0sz'08
o
ooo'ely

lejol

punyg
aouruajulel
w suopeladp

(o2}

810Z Jed A |BIS]

05Z'e6y

0
o
0

052'08

o
ooo'el¥

pun
|euopesnpy

{o1)

‘sain)puadx3 pajebipng

€0-0200-90-+¥

Z 12MISIT [00Y9S Husiadd|y

51500 SANEITSIUNIPY JO UONENmT

1z abeg

:12 8)sqam IgS ey} uo puno; ag osie
UED Ja8YSHION SIS07) BARISIUILDY JO UOHBINUIT |BISIO Uy

IVNIL 21022260 WHOABL0ZEAS\EI AL 13DANSNSLIDANGE WPuisig ywsiaddinH

(1emoy) 210ZAd 194c (pajabpng)

2L0ZAJ J0} (aseasda(]) asealdu) Juadiad pojewpnssy g
0 0 0 s|eloL ‘8
anoqe apn(oul pue me| sjes Ag pasnbas
0 suoneb)qo uoisuad Jayio Jo wawamay Ape3 - 1pnpag
0 oL saomiag yoddng |enuad Jo uokdIang ‘g
0 0452 S80IAMBS [BLIB| 'S
0 o015z saM/uag Yoddng ssauisng jo uondang v
0 e UONENSILILLPY j00YIS - S8dIAag poddng 1ayjo -
0 0EEZ S30IAIS UOHENSILILLPY Ba1Y [BI3adS 2
0 0zeT SAVAIRG UONBNSILILUPY aAndaxy |
piind pung # (AuQ staquiny ajoup 183u3)
|es0L aoueuajuen
3 suopesedo jeucljeanps  yaung uondiasag
{oz) (o))
L10Z Jea) |edsid
‘saanypuadx3 jenyoy pajewysy
(2poD |00Y2S By} JO G-/} UDHDRS)
-JaquinN 1asdy 13IHSHHOM
‘BweN ausIg 100Y2s S1S0D FALLVHLSININGY 40 NOILYLINIT a3 LYNILES

‘podeu jey) yym uonounfuos W pepiugns 8gq Aew pue (ge-06 uLo4 3951) Lodey |BiouBUld
{ERUUY 8Y} JO pUe 8y} O] PBUIBIIE S [88YSHION SJSUD SAMJRISIUNUDY JO UONBIILIT [BIDIO 8y ]

‘(aseaioap) eseassu abejuaiad pejeusse sy endwos o} sanypuadxe jenjoe pajewnse seek Joud oy) pasuy “ebed siyj 0} perdoo si uoneutoju Jebpng
"Fanypuedxa [Bor /1 0ZAd 48A0 samnjpuedxe pajabpnq pLoZAd 10 8sBaiul jusasad 5,)0UISIp ey) ejeunsa o} ssedaid Duebpng ay) Buunp asn o) PepuUBILI Si JEBYSHIOM Bif]

* J9YSHIOM SISOT SARBIISIUPY

jO GOJIeILI] ay] JO UOISSIWqNS [EIDIP0 JOj POJdoIoE o4 JOU JjIM PUE AJUO J99LSHION 515070 ANRASIULLPY JO UONEIT PO)RLLIISE UR Si SiY]

{Ajup asn jeso7 104)

S1S0D FAILVHLSININGY 4O NOLLVLINIT d3LVINILS3

Lt abed



IYNIS 21022260 WHO4810280S\81LAd L3DANB\SLIDANEE PuIsIg snsiaddiNg K

L00Z/BZI6
m:o_uﬁw:”mh”“ﬂ_ﬂ_m.:os-coz spaadoid o asoding tolelsuntuay ANUDASY JaN papiroid JOPUBA JO aWEeN
Ut ThUE polner o a NG ad Aiejauop-uoN 821A198 10 Jonpoud
{UoiSSILgNs 40y pasn aq JSniu JNg 'papasy SB Payeulo-al g ued pue pajaslaidun si }aays)

SPOENU0D - [ 02-01 UOHI8S "6p07) jO0[0S 685

PIBOq 004 ay) Aq panwidde aq Snw J00Z 'L AN Jaye J0 U0 PANDSXa SI0R[U0D Yons iy Jabpng ay) jo teak jeasiy sy Buipaseld Ajeyeipatuiuy Jealk

1Basy aip 10§ Spoenu02 Yons bujpiebas uopeunogu) Jsy o} sy puadas ayy  sasnes oiydesSojoyd pue ‘'sbuu ssep aue Jaijo pue SHOMS 'SIORAU0I suiydet BUIpuoA uogelwl Inoyum Bupnpur '000°L e
JO §592%@ U} JIISIP [OCYSS 8Yyj JOf SUOHBIBUNLIAL JOYI0 DU anuanal JBuosippe ajelaualb o) papus)ul aiam JBy) SaaAes pue spoob o) wepad jey) sjuswaeaibe pug SIORANUOD e, 0} S18jal ,5]0.quUoD
Jopuaa, uus) ey} ‘1xajuod siyj uf  18bpnq ety o] Juelde)ye ue Se S)oenuos sopusa, buysy podas e ey o] painbal ale SJOLIEIP JOOHIS e ‘L2 02-0L LUOND8S 'apos) JOOYOS Sl YliM BIUBDIOIIR Uj

JHOW ¥O 000°L$ 40 SLIVHLINOD HOANIA 2118nd 40 ONILYOLTY

gz affieq gz ebed



Page 29 REFERENCE PAGE Page 29

___Reference Description

1 Each fund balance should correspond to the fund balance reflected on the books as of June 30th - Balance Sheet Accounls #720 and #730
(audit figures, if available).

2 Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. The "On-Behalf* Payments should only be reflected
on this page (Budget Summary, Lines 10 and 20).

3 Requires the secretary of the school board to notify the county clerk (within 30 days of the transfer approval) to abate an equal amount of
taxes to be next extended. See Sec. 10-22.14 & 17-2.11.

3a Requires notification to the county clerk to abate an equal amount from taxes next extended. See section 10-22.14
4 Principal on Bonds Sold:
(1) Funding Bonds are to be entered in the fund or funds in which the liability occurs.
(2) Refunding Bonds can be entered in the Debt Services Fund only.
(3) Building Bonds can be entered in the Capital Projects Fund only.
(4) Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund only.

5 The proceeds from the sale of school sites, buildings, or other real estate shall be used first to pay the principal and interest on any
outstanding bonds on the property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shall
be used by the school board to meet any urgent district needs as determined under Sections 2-3,12 and 17-2.11 of the School Code. Once
these issues have been addressed, any remaining proceeds may be used for any other autharized purpose and for deposit ino any district
fund.

8 The School Code, Section 10-22,44 prohibits the transfer of interest earned on the investment of "any funds for purposes of lllinois
Municipal Retirement under the Pension Code." This prohibition does not include funds for Social Security and Medicare-only purposes.
For additional requirements on interest eamings, see 23 lllinois Administrative Code, Part 100, Section 100.50.

7 Cash plus investments must be grealer than or equal to zero.

8 For cash basis budgets, this total will equal the Budget Summary - Tatal Direct Receipts/Revenues {Line 9) plus Total Other Sources of
Funds (Line 46).

9 For cash basis budgets, this total will equal the Budget Summary - Total Direct Disbursements/Expenditures (Line 19) plus Total Other
Uses of Funds (Line 79).

10 Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code).
" Include revenue accounts 1110 through 1115, 1117,1118 & 1120.

12 The School Code Section 17-2.2c. Tax for leasing educational facilities or computer lechnaology or both, and for temporary relocation
expense purposes.

13 Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to replace tax
revenue lost due to the abolition of the corporate personal property fax (30 ILCS 145/12). This provision does not apply to taxes levied for
Medicare-Only purposes.

14
Only tuition payments made to private facilities. See Functions 4200 or 4400 for estimaled public facility disbursements/expenditures.

15 Payment lowards the retirement of lease/purchase agreements or bonded/other indebtedness (principal only} otherwise reported within the
fund - e.g.: alternate revenue bonds. (Describe & ltemize)

168 Only abolishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resolution and
at the close of the current school Year (see 105 ILCS 5/20-8 for further explanation)
Only abatement of working cash fund can transfer its funds to any fund in most need of money
(see 105 ILCS 5/20-10 for further explanation)
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Paga 30 Page 30

CHECK FOR ERRORS
This worksheet checks various cells to assure that selected items are in balance,
Out-of-balance conditions are accompanied by an error message.
Errors must be corrected before the budget is finalized and submitted to ISBE.

Budget ltem References Message

Is Deficit Reduction Plan Required? Congratulatlonsl:quc;:lhave SIS
If required, is Deficit Reduction Plan Completed (Page: DefReductPlan 20-24)?
1. Covar Page - CASH or ACCRUAL
Check one type of Accounting Basis used on tha Caver shest PLEASE CHECK AN ACCOUNTING BASIS.
2. Budget Summary Other Sources (Page BudgetSum 2-3 - Acct 7000), must equal Other Uses (BudgetSum 2-3 - Acct. 3000)

Estimated Beginning Fund Balance July,1 2017 for all Funds (Cells C3 - K3)

(Line must have a number or zero. Do not leave blank.} oK
Transfer Among Funds (Funds 10, 20, 40 - Acct 7130 - Cells C29, D29, F29), must equal (Funds oK
10, 20 & 40 - Acct B130 - Cells €52, D52, F52)

Transfer of Interest (Funds 10 thru 90 - Acct 7140 - Cells C30:X30), must equal (Funds 10 thru OK
60, & 80 - Acct 8140 - Cells C53:H53, J53)

Transfer to Debt Service to Pay Principal on Capital Leases (Fund 30 - Acct 7400 - Cell E39) OK
must equal (Funds 10, 20 & 60 - Acct 8400 Cells C57:HE0) :

Transfer to Debt Service to Pay Interest on Capital Leases (Fund 30 - Acct 7500 - Cell E40) must oK
equal {Funds 10, 20 & 60 - Acct 8500 - Cells C61:HE4)

Transfer to Debt Service Fund to Pay Principal on Revenue Bonds {Fund 30 - Acct 7600 - Cell oK
E41) must equal {(Funds 10 & 20 - Acct 8600 - Cells C65:D68)

Transfer to Debt Service to Pay Interest on Revenue Bonds (Fund 30 - Acct 7700 - Cell E42) oK
must equal (Funds 10 & 20 - Acct 8700 - Cells C69.072).

Transfer to Capital Projects Fund (Fund 60 - Acct 7800 - Cell H43) must equal {Fund 10 & 20, oK

Acct 8800 - Cells C73:076)
3. Summary of Cash Transactions: Beginning Cash Balance on Hand July 1, . 2017, (CashSum 4, All Funds), cannot be negative.

Educational (Fund 10 - Cell C3) OK
Operations & Maintenance {Fund 20 - Cell D3} OK
Debt Service (Fund 30 - Cell E3) Check Error
Transponiation {Fund 40 - Cell F3} OK
Municipa! Retirement/Social Security {Fund §0 - Cell G3} QK
Capital Projects [Fund 60 - Cell H3} OK
Working Cash {Fund 70 - Cell [3) OK
Tort {Fund 80 - Cell J3} OK
Fire Prevention & Safety (Fund 90 - Cell K3) OK

4. Summary of Cash Transactions: Ending Cash Balance on Hand June 30, 2018, (Page CashSum 4 - All Funds), cannot be negative.

Educational (Fund 10 - Cell C21) OK
Ogerations & Maintenance (Fund 20 - Cell D21) OK
Debt Service {Fund 30 - Cell E21) OK
Transportation [Fund 40 - F21) OK
Municipal Retirement/Social Security {Fund 50 - Cell G21) OK
Capital Projects {Fund 60 - H21} CK
Working Cash (Fund 70 - Cell 121} OK
Tort (Fund B0 - Cell J21} OK
Fire Prevention & Safety (Fund 90 - Cell K21) CK

§. Summary of Cash Transactions: Other Recelpts, (Page CashSum 4), must equal Other Disbursements,
{Page CashSum 4).

Interfund Loans Payable {Funds 10:60, 80, 90 - Acct 411 - Cells C6:H8, J&:KE) must equal
Interfund Loans Receivable (Funds 10:24, 40, 70 - Acct 141 - Cells C15:D15, F15, I115)

Interfund Loans Receivable {Funds 10, 20, 40 & 70 - Acct 141 - Cells C7:D7, F7, I7) must equal
Interfund Loans Payable (Funds 10:60, 80, 90 - Acct 411 - Cells C16:H16, J186, K16)

OK

oK

End of Balancing
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