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COMMUNITY UNIT DISTRICT NO. 3 

Champaign County, Illinois 

 

Meeting of the Board of Education  

Special Meeting 
 
Held in the Board Conference Room        Date:  June 3, 2019 

 

1. Call to order 
The Special Meeting was called to order by President, Max McComb at 7:45 a.m.  He welcomed all present to the meeting. 

 

2. Roll Call 
Board members present for the roll call were: Max McComb, Merle Giles, Dr. Jeremy Henrichs, Ken Keefe, Lori Larson and 

Colleen Schultz. Also present was Superintendent, Dr. Lindsey Hall and Board Recorder, Jennifer Farm.  Meghan Hennesy was 

absent. 

 

3. Pledge of Allegiance 
President McComb asked those in attendance to stand for the Pledge of Allegiance.   

 

4. Approval of Agenda 
Motion was made by Schultz, seconded by Henrichs, to approve the agenda.  The motion passed. 

 

5. Public Comment   
President McComb reviewed the visitor guidelines and called for any public participation forms.   There were none. 

 

6. Resolution authorizing the issuance of not to exceed $3,000,000 Taxable 2018 Tax Anticipation Warrants in anticipation of 

the collection of taxes levied for the year 2018 educational purposes and authorizing the sale of said warrants to the 

purchaser thereof. 

 

Trent Nuxoll provided some background regarding the need for this resolution. About 53% of the District’s total revenue comes 

from local property taxes. 55% of the District’s annual revenue comes in May and June each year.  The Evidence Based Funding 

Model payments through the state are very consistent every month. Those will prop us up as we wait for the property tax revenue. 

Mr. Nuxoll stated that based on his cash flow projections, the worst case scenario is that we would run out of money just before 

the bill list for June.  

 

In order to have enough money to pay bills until we receive property tax revenue, we need a resolution to issue Tax Anticipation 

Warrants (TAWs) so we can borrow needed funds.     

 

Tax anticipation warrants and parameters resolution set forth three key pieces of information:   

1. Max par amount:  $3,000,000 

2. Max interest rate: 4% - it should be much lower.  Another District just did this and rate was 2.74% 

3. Latest maturity:  September 3, 2019 

 

Mr. Nuxoll explained that it is a simple process after resolution is signed.  We will call local banks for rate quotes. Once we have 

the lowest quote, we complete the loan process with that bank, and we will receive the money in 3-5 days.  

 

Dr. Henrichs asked how much of the $3 million we will use.  Mr. Nuxoll stated that there are too many variables to know at this 

point.  This is an unprecedented event.  Mrs. Schultz asked if the District would borrow all 3 million at once.  Mr. Nuxoll 

indicated that we would not borrow it all at once.  We will plan to borrow what we need and go back to the bank for additional 

amounts up to a maximum of $3 million. Mr. Keefe asked if it is possible for the September tax bills will go out late since they 

were so late on the first one.  Trent Nuxoll stated that our experience has shown us that this is possible.  

 

Mr. Giles asked if there was any truth to Champaign County being the only one in this situation. Dr. Hall stated that yes, there is 

truth to this. She shared that she talked with Jim Goss, Laurel Prussing, and Darlene Kloeppel.  The County indicated that there 

are several factors contributing to the delay in issuing property tax payments this year.  Specifically, the Champaign County 

Treasurer said they were waiting to receive the multiplier from the state; they are using a new software system; and they have new 

staff.  The combination of these three things are the cause of this delay.  It has been frustrating that it is so difficult to get clear 

answers.   
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Dr. Hall stated that while there are entities who are making money on interest throughout this process, our tax payers are also 

going to be paying interest on these TAWs so we can pay the bills.  This is unfortunate.  

 

Mr. Keefe asked if other districts are issuing tax anticipation warrants.  Mr. Nuxoll stated that he has talked to other districts and 

they are in the same financial position. He did not ask if they were issuing tax anticipation warrants. Mr. Nuxoll said that he will 

keep the Board informed about the issue. 

 

Motion was made by Giles, seconded by Larson, to authorize the CSBO to work with the bond company on the issuance of 

Taxable 2018 Tax Anticipation Warrants not to exceed $3,000,000 in anticipation of the collection of taxes levied for the year 

2018 educational purposes and authorizing the sale of said warrants to the purchaser thereof. Motion was approved by “yes” 

vote, 6-0.  Motion carried. 

 

   

7. Adjournment 
With no further business to come before the Board, the meeting was adjourned by consensus at 8:04 a.m. 

 

____________________________ 

Max McComb, President   Merle Giles, Secretary   

 

      Submitted by Dawn Quinley, Board Recorder 

 

 

 

 


