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November 25,2015
INDEPENDENT AUDITORS' REPORT

To the Board of Directors
Crow-Applegate-Lorane School District No. 66
Lane County, Oregon

Report on the Financial Statements

Vy'e have audited the accompanying basic financial statements of the governmental activities, each major fund, and the
aggtegate remaining fund information of Crow-Applegate-Lorane School District No. 66 (the District), as of and for
the year ended June 30,2015, and the related notes to the financial statements, which collectively comprise the basic
financial statements as listed in the table of contents.

Ma na gement's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these basic financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the basic
frnancial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express opinions on these basic financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America. Those standards requirethat
we plan and perform the audit to obtain reasonable assurance about whether the basic financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the basic
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of the risks of
material misstatement of the basic financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the preparation and fair presentation ofthe basic fìnancial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the basic financial statements.

We believe that the audit evidence we have obtained is suffìcient and appropriate to provide a basis for our audit
opinions.

Opinions

In our opinion, the basic financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund information of
Crow-Applegate-Lorane School District No. 66, as of June 30,2075, and the respective changes in financial position,
thereof for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

I



Emphasis of Matter

The District adopted the provisions of GASB Statement No. 68, Accounting and Reporting þr Pensions, as well as the
provisions of GASB Statement No. 71, Pensions Transitionfor Contributions Made Subsequent to the Measurement
Date,for the year ended June 30, 2015. Our opinion is not modified with respect to this matter.

Other Matters

Req uired Supplementary Inþrmation

Accounting principles generally accepted in the United States of America require that the required supplementary
information, as listed in the table of contents, be presented to supplement the basic financial statemènts. Such
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic frnancial statements
in an appropriate operational, economic, or historical context. We have applied certain limited procedures to the
information in accordance with auditing standards generally accepted in the United States of Americâ, which consisted
of inquiries of management about the methods of preparing the information and comparing the information for
consistency with management's responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide any assurance on
the required supplementary information because the limited procedures do not provide ,r. *ith sufficient evidence to
express an opinion or provide any assurance.

The budgetary comparison schedules presented as Required Supplementary Information, as Iisted in the table of
contents, have been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting records used to prepare the basic fìnancial statements or to the basic financial statements themselves, anã
other additional procedures in accordance with auditing standards generally accepted in the Unites States of America,
and in our opinion are fairly stated in all material respects in relation to the basic fìnancial statements taken as a whole.

S upp I em e nt ary Info rm at i on

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
basic financial statements. The supplementary information, as listed in the table of contents, is presented for iurposes
of additional analysis and is not arequired part of the basic financial statements. The supplementary information is the
responsibility of management and was derived from and relates directly to the underlying accounting and other records
used to prepare the basic financial statements. Such information has been subjected to the auditing procedures applied
in the audit of the basic financial statements and certain additional procedures, including 

"o-paiing 
and reconciling

such information directly to the underlying accounting and other records used to prepare the basic fin.¿ncial statements
or to the basic financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the supplementary information, as listed in the table
of contents, is fairly stated, in all material respects, in relation to the basic financial statements as a whole.

Other Inþrmation

The listing of board members containing their term expiration dates, located before the table of contents, have not been
subjected to the auditing procedures applied in the audit of the basic financial statements and, accordingly, we do not
express an opinion or provide any assurance on them.

2



Report on Other Legal and Regulatory Requirements

In accordance with Minimum Standards for Audits of Oregon Municipal Corporations, we have issued our report,dated
November 25,2015, on our consideration of compliance with certain provisions of laws and regulations, inciuding the
provisions of Oregon Revised Statutes as specified in Oregon Administrative Rules. The purpìse of that report is to
describe the scope of our testing of compliance and the results of that testing and not to provide un opinion on
compliance.

Zvz,*,
RlyR. Rogers, CPA
PAULY, ROGERS AND CO., P.C.
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

JUNE 30,2015

As management of the Crow-Applegate-Lorane School District, we offer readers of the District's
financial statements this narrative overview and analysis of the financial activities of the District
for the fiscal year ended June 30, 2015.

FINANCIAL HIGHLIGHTS

ln the government-wide statements, the assets of the District exceeded its liabilities at
June 30, 2015 by $1,277,241. Of this amount, $726,880 represents the District's
investment in capital assets, $105,150 is restricted for specific operations and activities
and $445,211 is unrestricted and available to meet the District's ongoing obligations.

Of the $4,022,508 in governmental fund revenue, the general fund represents B7o/o of
the total. The general fund's ending fund balance is $353,359 or 44o/o of the total for all
governmental funds.

The General Fund received $3,509,196 in revenue in2014-15. The revenuesthat make
up the State School Fund formula dollars represented 93% of the total. The Local
Option Levy was 3% of the total and the remaining 4Vo was from other sources.

A new accounting standard (GASB 68) from the Governmental Accounting Standards
Board was implemented for the first time with these statements. ln the past, PERS
related accounting information resided only in the narrative of the footnote disclosures
and required supplemental information of the financial report. With this new standard,
the Sfafement of Net Position will now include an entry for the district's proportionate
share of the PERS system's overall unfunded liability. This has had a material impact on
the entity-wide Sfafement of Net Position by reducing the Unrestricted Net Position by
nearly $1,325,000. This entry only affects the entity-wide Sfatement of Net Position anð
the Sfafement of Activities. This does not affect the financial statements that are
prepared on a budgetary basis and will not affect how the district budgets moving
forward.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussíon and analysis is intended to serve as an introduction to the District's basic
financial statements. The District's basic financial statements consist of three components: 1)
government-wide financial statements, 2) fund financial statements, and 3) notes to the basic
financial statements. This report also contains other supplementary information in addition to
the basic financial statements themselves.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the District's finances, in a manner similar to a private-sector business. These
statements include:

a

a
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

JUNE 30,2015

Statement of Net Position The Sfaúement of Net Position presents information on all of theas District as of June 30, 2015. Net Position is the balance remainingaft n paid off or othenryise satisfied. Over time, increases or decreasesin s a useful indicator of whether the financial position of the District is
improving or deteriorating.

Statement of Activities The Statement of Activities presents information showing how the Net
Position of the District changed over the most recent fiscal year by tracking revenues, expenses
and other transactions that increase or reduce Net Positión. nit cfrangJs in Net position are
reported as soon as the underlying event giving rise to the change occurs, regardless of timing
of related cash flows. Thus, revenues and exþenses are reported in this stàtement for some
items that will only result in cash flows in future fiscal periods (e,g., uncollected taxes and
earned, but unused vacation leave.)

ln the government-wide financial statements, the District's activities are aggregated into the
single category o'í governmentat activities. All of the District's basic funct¡on-s- aré shown here,
such as regular programs, special programs, student support services, etc. These activities are
primarily financed through property taxes, Oregon's State School Fund and other local
revenues.

Fund Financial Statements

The fund financial statements provide more detailed information about the District's funds,
focusing on its most significant or "major'' funds - not the District as a whole. A fund is a
grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance related
requirements. To be considered a major fund, the fund's assets, liabilities, revenue or expenses
must be at least l0 percent of the total of all funds.

Governmental Funds The governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial ðtatements.
Unlike government-wide financial statements, however, governmental fund financial statements
focus on near-term inflows and outflows of spendable resources, as well as on balances of
spendable resources available at the end of the fiscal year.

Since the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for goveinmentatfundswith similar
information presented for governmental activities in the government-wide financial statements.
Both the governmental fund Balance Sheet and the Statement of Revenues, Expenditure and
Changes in Fund Balances provide a reconciliation to facilitate this comparisoÁ.

lt



CROW-APPLEGATE-LORANE SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

JUNE 30,2015

The District maintains_ eight individual governmental funds. lnformation is presented separately
in the governmental fund Balance Sheet and the governmental fund Staiement of Revenues,
Expenditure and Changes in Fund Balances for thé General Fund, Federal and State projects

frn9' CgRital Projects Fund and Bus Replacement Fund which are considered to be malorfunds. Data from the other four governmental funds are combined into a single, aggregatêo
presentation. lndividual fund data for each of these non-major governmental fu-nds ijþroiiOeO
in the combining statements.

Nofes to the Basic Financial Statements The notes provide additional information that is
essential to a full understanding of the data provided in the government-wide and fund financial
statements.

GOVERNMENT.WIDE FINANCIAL ANALYSIS

The beginning net position at July 1, 2014, does not equal the ending net position at June 30,
2014' Due to the implementation of GASB Statements 68 and 71,; restátement of the prior
year net position was required to record the net pension liability at the prior measurement date
and reclassify prior year pension contributions from expenses to deferred outflows.

Assets
Current and Other Assets
Net Pension Asset
CapitalAssets
TotalAssets

Liabilities
Current Liabilities
Non-Current Liabilities
Total Liabilities

Deferred lnflows of Resources
Net Pension Related Deferrals

Net Position
lnvested in Capital Assets, net of related debt
Restricted
Unrestricted

Total Net Position

Summary Statement of Net Position

June 30, 2014

$

June 30, 2015

1,467,293
0

1,323,391
739,262

$

642 483 874,430
2 109 766 2 937 073

439,029440,966
0 139 777

440,866 577 805

0 1 082 027

642,493
214,522
811,995

726,990
1 05,1 50
445,211

$ 1,668,900 $ 1,277 ,241

lll



CROW.APPLEGATE-LORANE SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

JUNE 30,2015

Following are the significant variances between the 2013-14 and the 2014-15 Statement of Net
Position

The primary differences are related to the inclusion of PERS financial information. The
district's proportionate share of PERS system assets and liabilities are included above.
The net ditference is a negative $342,765. This is the primary cause for the reduction in
the Unrestricted Net Position in 2014-15. Without this adjusiment, the reduction would
have only been 948,894.
The decrease in Current Assets reflects the district using cash reserves to acquire a new
school bus and to fund a portion of the capital improvemênts.
Capital assets increased with the acquisition of a new school bus and capital
improvements to the district facilities.
Ïhe district financed a portion of the capital improvements with a low interest loan from
the Oregon Department of Energy. A portion of the loan is reflected in current liabilities
with the majority in Non-Current Liabilities.
The reduction in Restricted Net Position is the result of the district using funds it had
reserved over time for the purchase of the new school bus.

a

a

a

a

a
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As noted earlier, Net position may serve as a District,s financial position
over time. The District's assets exceeded liabil June 30, 2015. A portionof the District's Net Position (57o/o) reflects its assets. The District usesthese capital assets to provided services; consequently these assets are not available for futurespending.

CROW-APPLEGATE-LORANE SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

JUNE 30,2015

Revenues showed an overall increase com pared to the prior year. Some of the more significantchanges are highlighted below

Charges for Service: The district received revenue from another local district forproviding services to a studentin2ol3-14. This did not occur in2o14_1s.
Operating Grants: ln 2014-15 the district received more revenue from the High Cost
Disability grant, received an equipment grant for the food service program, utilized moreTitle I grant funds and utilized more IDEÃ gri nt funds.

a

a

v

Statement of Activities

June 30, 2014 June 30,2015
Revenues:

Program Revenues:
Charges for Service
Operating Grants & Contributions

General Revenues:
Property Taxes
State Support
Unrestricted Federal lncome
Gain on Sale of Fixed Assets
U nrestricted I ntermediate/Local Sources
Earnings on lnvestments

Total Revenue

Expenses:
lnstruction
Support Services
Community Services
Facilities Acq uisition
lnterest Expense

Total Expenses

Change in Net Position
Net Position - beginning
Restatement of Prior Year
Net Position - ending

$$ 83,705
289,122

1,090,921
2,166,907

15,950
204,700

82,447
7 051

64,066
422,692

1 ,139,566
2,273,906

14,294
0

101,325
6,769

3,930 ,703 4,022,509

2,031,953
1,752,539

181,671
0
0

1,484,756
1 ,411,604

153,959
36,323
2,997

3 966 063 3,089 ,529

-35,360
1,704,260

0

932,979
'1,669,900

-1 324 638
$ 1,668,900 $ 1,277 ,241



CROW-APPLEGATE.LORANE SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

JUNE 30,2015

a lntermediate and Local Sources: The district received energy rebates from the local
utility company as part of the energy efficiency upgrades in thë capital improvements to
the district facilities.
Gain on Sale of Assets: ln the prior year the district sold the site of the former Lorane
Elementary school.
The large variance in the expenditure figures is another impact from the GASB 6gipERS
adjustment. This adjustment reduced expenditures by a total of $gg1,g73 and was

support services and community services. Again, this entry
wide statements and does not factor into the day-to-day

he district. without this adjustment, the year to yeai tigureÁ

Ïhe Facility Acquisition is an adjusted net amount from the capital improvements and the
lnterest is from the new energy roan with oregon Department of Eneigy.

a

a

FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS - BUDGETARY BASIS

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental Funds

The focus of the District's governmental funds is to provide information on relatively short{erm
cash flow and funding for future basic services. ln particular, unreserved fund Oãtance may
serve as a useful measure of a government's net resources available at the end of the fiscál
year.

General Fund - The General Fund is the chief operating fund of the District. As of June 30,
2015, the fund balance was $3s3,359. This represents-an increase of $s3,og4 from the prior
year's financial statement. This represents roughly al}o/o ratio when comfared to the annual
operating revenues.

in several capital improvement projects during the
interest loan through the Oregon Departmeniof

.with 
district reserve funds. The net effect was a

Bus Replacement Fund - The fund balance decreased $g1,2g7 with the acquisition of a new
school bus during the year.

other Governmental Funds - These funds include the Athletics, Food service, student Activity
and Scholarship Funds. The combined fund balance for all of these funds decreased $9,056.The ending fund balance is now $107,697. Over 94o/o of the balance is contained in the Student
Activity and Scholarship funds.

vl



BUDGETARY ANALYSIS

et during the year. The budget was adopted for
or additional special education expenses and
ion category for debt service for the new capital
d transfers appropriation to provide additional
he Athletics Fund.

CAPITAL ASSETS

Gapital Asset assets includes land, buildings andimprovements, 30, 2015, the District had invested
$874,430 in ca on ttre table below. The increases in2014-15 includ
kitchen equipment. 

purchase of a new schoor bus and

CROW-APPLEGATE-LORANE SCHOOL DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS

JUNE 30,2015

Capital Assets
(net of depreciation)

June 30, 2014 June 30, 2015

Land
Buildings and lmprovements
Vehicles and Equipment

Total

$ 116,120
250,1 0g
276,255

$ 116,120
394,359
363 951

$ 642,483 $ 874,430

REQUESTS FOR INFORMATION

This financial report is citizens, taxpayers, investors and creditors)
with a general overvie to demonstrate the District,s accountability.
Questions concerning ed in this report or requests for additional
information should be Director of Business Servicês at 12OO Highway
99N, Eugene, OR 97402.

vlt
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LANE COUNTY. OREGON
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COTINTY, OREGON

STATEMENT OF NET POSITION
June 30,2015

Governmental
Activities

Assets
Current Assets

Cash and Investments
Accounts Receivable
Properfy Tax Receivables
Inventory of Supplies

Total Current Assets

Non-Current Assets
Net Pension Asset
Capital Assets, Net:

Land
Bui ldings and Improvements
Equipment

Total Non-Current Assets

Total Assets

Liabilities
Current Liabilities

Accounts Payable
Payrol I Liabilities Payable
Unearned Revenue
Long-Term Debt Due within One year

Total Current Liabilities

Non-Current Liabi lities
Long-Term Debt Due in More than One year

Total Liabilities

Deferred Inflows of Resources
Net Pension Related Deferrals

Net Position
Net Investment in Capital Assets
Restricted for:

Bus Replacement Services
Food Services

Student Activity
Expendable Scholarships

Unrestricted

$ 922,847
304,222

92,420
3.892

1,323,391

739,262

tt6,t20
394,359
363 951

1,613,692

2.937.073

263,094
163,5 g3

3,578
773

438,029

139 777

577.80s

1,082.027

726,880

22t
3,264

47,839
53,826

445.211

7

See accompanying notes to the basic financial statements,

-4-

Total Net Position
$ 1,277.24t



CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO, 66
LANE COLINTY, OREGON

STATEMENT OF ACTryITIES
For the Year Ended June 30,2015

Program Revenues

Net (Expense)

Revenue and

Changes in
Net Position

Functions/Programs

Instruction

Support Services

Community Services

Facilities Acquisition

Interest Expense

Total Governmental Activities

Charges for
Services

Operating
Grants and

Contributions
Governmental

ActivitiesExpenses

s t,484,756

1,411,604

1 53,959

36,323

2,987

$ 27,000

7,540

29,526

$ 288,912

43,123

90,657

$ (1,168,944)

(1,360,941)

(33,676)

(36,323)

(2,e87)

$ 3.08e .529 $ 64,066 $ 422,692 77 t)

General Revenues
Property Taxes
State Support
Unrestricted Intermediate and Local Sources
Unrestricted Federal
Eamings on Investments

1,139,566
2,273,906

10 I ,325
14,294

6,769

3.s35 ,750

932,979

344,262

s 1,277,241

Total General Revenues

Change in Net Position

Net Position Beginning of Year
as restated for GASB 68

Net Position End of Year

See accompanying notes to the basic financial statements.
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CROV/-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COUNTY, OREGON

BALANCE SHEET _ GOVERNMENTAL FLINDS
June 30,2015

GENERAL

FEDERAL
AND STATE
PROJECTS

FTIND

CAPITAL
PROJECTS

FLTND

BUS
REPLACEMENT OTHER

GOVERNMENTAL TOTALS
ASSETS:

Cash and Investments
Receivables:

Taxes

Accounts
Due From Other Funds

Supply Inventory

Total Assets

Total Liabilities

92,420
85,271 203p37

t54,8s4
? 00s

$

103,424 S 922,847

6,986
92,420

304,222
154,854

3,892

$ 424 $

$ 479,6s2 S 4,526 $ 335,024 $ 221 $

8,028

$ 815,202 208.463 $ 343,052 $ 22t $ 1.478,235

LIABILITIES AND FUND BALANCES:
Liabilities:

Accounts Payable $
Payroll Liabilities
Unearned Revenue

Due To Other Funds

206,521 $
I ó3,583

53,207 $ 2,942 $ 263,094
1 63,583

3,578
154,854

3,578
I 5 1,678

104 208,463 2.942

3,17 6

3,600 5 85,1 09

Defened Inflows of Resources
Unavailable Revenue -

Property Taxes

Fund Balances:
Non-spendable
Restricted
Assigned
Unassigned

9l 739 91,739

3,005

$ 208,463 $ 343,0s2

221
887

104,929

1,881

3,892
t05,r50
341,991
350,354

340,1 l0

Total Fund Balances

Total Liabilities and Fund Balances

340.1 1 0 221 80 1,3 87

$ 221 $t 8,235

See accompanying notes to the basic financial statements

-6-



CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLINTY, OREGON

Reconciliation of Governmental Funds
Balance Sheet to Statement of Net position

June 30,2015

Total Fund Balances

Amounts repofted for governmental activities in the Statement of Net position are different
because:

The net pension asset (liability) is the difference between the total pension liability and the
assets set aside to pay benef,rts earned to past and current employees and benefrciaries.

Deferred inflows and outflows of resources related to the pension plan include differences
between expected and actual experience, changes ofassumptions, differences between projects
and actual earning, and contributions subsequent to the measurement date.

Capital assets used in governmental activities are not financial resources and therefore are not
reported as assets in the governmental funds.

Capital Assets, net

Delinquent properly taxes receivable will be collected this year, but are not available soon
enough to pay for the current period's expenditures, and therefore are unearned in the funds.

Long-term assets not realizable in the currentyear arenot reported as governmental fund assets.
Loan Payable

Total Net Position

See accompanying notes to the basic financial statements.

$ 801,387

739,262

(1,092,027)

874,430

91,739

147

s 1,277,241
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COUNTY, OREGON

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

For the Year Ended June 30 ,2015

FEDERAL
AND STATE

GENERAL PROJECTSFUND

BUS
REPLACEMENT

FUND
OTHER

GOVERNMENTAL

CAPITAL
PROJECTS

FTIND TOTALSREVENUES:
From Local Sources
From Intermediate Sources
From State Sources
From Federal Sources

Total Revenues

EXPENDITURES:
Current:
Instruction
Support Services
Enterprise and Community Services
Debt Service
Capital Outlay

Total Expenditures

Excess of Revenues Over,
(Under) Expenditures

Other Financing Sources, (Uses)
Long-Term Debt Proceeds

Transfers ln
Transfers Out

Total Other Financing
Sources, (Uses)

Net Change in Fund Balance

Beginning Fund Balance

Ending Fund Balance

$ 1,195,959
5,088

2,293,864
14,285

3,s09,t96

1,661,515
r,656,003

6,594

1,0s7 $ 1s,058 s$ $ 95,62r $ t,307,695
5,088

2,339,309
370 t6

2,013,825
1,75 5,804

t82,453
6,594

348,280

14,581
26s,4'74

30,213 651

90.657

281 112 I 5,05I

237,990
43,122 42,948

30,213 186,929 4,022,508

114,320
13,731

t82,453

219,299 120.500 8.481

3,324,112 281 t12

I 85,084

262,247 120,500 3 t 8,985 4,306,956

(247,189) (e0,287) (132,0s6) (284,445)

l5l,l 57 l5l,l57
r 53,3319,000 123,00021,331

(r53,331)

(132,000)

(ts3,33 l)

l5l t57

(e6,032)

436.142

9,000

(8 1,287)

8l ,508

l5l,l57

(r 33,2er )

934,678

$ 340,1 l0 $ 221 $ 107.697 $ 80 1.387

See accompanying notes to the basic financiaì statements
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COUNTY, OREGON

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances of Govemmental Funds

to the Statement of Activities

For the Year Ended June 3 0,2015

Net Change in Fund Balance

Amounts reported for govemmental activities in the Statement
of Activities are different because:

The pension expense represents the changes in net pension asset (liability) from year
to year due to changes in total pension liability and the fair value ofpension plan net
position available to pay pension benefits.

capital outlays are reported in govemmental funds as expenditures. However, in the
Statement of Activities, the cost of those assets is allocated over their estimated useful
lives as depreciation expense. In the current period, these amounts are:

Capital asset additions

Depreciation expense

Some items repofted in the Statement of Activities do not require the use of current
financial resources and therefore are not reported as expenditures in govemmental
funds:

Net change in Long-Term Debt

Change in Net Position

See accompanying notes to the basic financial statements,

$ 3t1,957
(80,01 0)

$ (133,291)

981,873

231,947

47 0

$ 932 979
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLTNTY. OREGON

NOTES TO BASIC FTNANCIAL STATEMENTS

PO

The Basic Financial Statements of Crow-Applegate-Lorane District No. 66 (the District) have been prepared in
conformity with accounting principles generally accepted in the United States of America (GAAP) as applied to
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted standard-sefting-body for
establishing governmental accounting and financial reporting principles. The more significant of the ãccounting
policies are described below.

THE

The District is a municipal corporation organized under provisions of Oregon Statutes pursuant to ORS Chapter 332for
the purpose of operating elementary and secondary schools. The District is governed by a five-member Board of
Directors (Board) who approves the administrative officials. The daily functioning ol the District is under the
supervision of the Superintendent. As required by accounting principles generally accepted in the United States of
America, all activities have been included in the basic financial statements.

The District qualifies as a primary government since it has a separately elected governing body, is a legally separate
entity, and is hscally independent, There are various governmental entities and special service districts *nión piovide
services within the District's boundaries. However, the District is not financially accountable for any of these óntities,
and therefore, none of them are considered component units, as defined by the Governmental Accounting Standards
Board (GASB) statement 61, or included in these basic financial statements.

BASIS

Government Wide Financial Statements LGWFS)
The government-wide financial statements (i.e., the Statement of Net Position and the Statement of Activities) display
information as a whole.

The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting. Revenues, expenses, gains, losses of assets and liabilities resulting from exchange and
exchange-like transactions are recognized when the exchange takes place, Revenues, expenses, gains, losses, assets and
liabilities resulting from non-exchange transactions are recognized in accordance with GASB Statement No, 33
"Accounting and Financial Reporting for Non-Exchange Transactions." Grants and similar items are recognized as
revenue as soon as all eligibility requirements imposed by the provider have been met.

All direct expenses are reported by function in the Statement of Activities. The Statement of Activities demonstrates
the degree to which the direct expenses of a given function or segments are offset by program revenues. Direct
expenses are those that are clearly identifiable with a specific function or segment. Interest on general long-term debt is
considered an indirect expense and is reported separately on the Statement of Activities.

Program revenues derive directly from the program itself or from parties outside the District's taxpayers or citizenry, as
a whole. Program revenues reduce the cost of the function to be financed from the general revenues and include 1)
charges to customers or applicants who purchase, use or directly benefit from goods, services or privileges provided by
a given function or segment and 2) grants and contributions that are restricted to meeting the operatìonál or capitál
requirements of a particular function or segment. Taxes and other items not properly included among program revenues
are repoiled instead as general revenues,

In the process of aggregating data for the Statement of Net Position and the Statement of Activities, some amounts
reported as interfund activity and balances in the funds were eliminated or reclassified. Interfund receivables and
payables were eliminated to minimize the "grossing up" effect on assets and liabilities.

-10-



CROV/-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COTINTY. OREGON

NOTES TO BASIC FINANCIAL STATEMENTS

S

SIS OF

Fund Financial Statements
The accounts are organized and operated on the basis of funds. A fund is a self-balancing set of accounts. Fund
accounting segregates funds according to their intended purpose and is used to aid management in demonstrating
compliance with finance-related legal and contractual provisions.

Governmental Fund Types
Governmental funds are used to account for the general governmental activities. Governmental fund financial
statements are reported using the current financial resources measurement focus and the modified accrual basis of
accounting. Under the modified accrual basis of accounting, revenues are recognized as soon as they are both
measurable and available. "Measurable" l¡eans the amount of the transaction can be determined and "available" means
collectible within the current period or soon enough thereafter to pay liabilities of the current period. Expenditures
generally are recorded when a liability is incurred, except for unmatured interest on general long-term debt which is
recognized when due, interfurtd transactions and certain compensated absences which are not recognized as
expenditures because they will not be liquidated with expendable financial resources.

Revenues susceptible to accrual are interest, state, county and local shared revenue and federal and state grants.
Expenditure-driven grants are recognized as revenue when the qualifuing expenditures have been incurred and all other
grant requirements have been met.

There are the following major governmental funds:

GeneralFund
This fund accounts for all financial resources and expenditures, except those required to be accounted for in another
fund. The principal revenue sources are property taxes and an apportionment from the State of Oregon School
Suppoft Fund.

Federal and State Projects Fund
The principal sources ofrevenue are grants from governmental agencies. The primary uses ofrevenue are salaries
and supplies specifically requested with the grant application.

Capital Projects Fund
This fund accounts for activities related to the acquisition, construction, equipping and furnishing of facilities.

Bus Replacement Fund
This fund accounts for activities related to the replacement of the buses within the District,s fleet.

Financial statements for periods beginning after June 15,2010 must report Special Revenue funds only those which
have a substantial poftion of revenue inflows from restricted or committed revenue sources. The Curriculum Reserve
Fund is combined into the General Fund because the primary revenue source is transfers from the General Fund.

Curriculum Reserve Fund
The curriculum reserve fund is used for the replacement of curriculum and related classroom materials. There are
currently no ongoing revenues for this fund; it was established by a transfer from the general fund.

Interfund Transfers
The interfund transfers reported on the combined statement of revenues, expenditures and changes in fund balances are
operating transfers. Operating transfers are legally authorized transfers iro- a fund rçceiviãg ..u"nu" to the fund
through which the resources are to be expended.

- t1-



CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLTNTY. OREGON

NOTES TO BASIC FINANCIAL STATEMENTS

UNTIN

B. MEAST]REMENT S. BASIS OF ACCOLINTING AND TION ICONTINUED)

Properly Taxes
Ad valorem property taxes are levied and become a lien on all taxable property as of July 1. Properly taxes are payable
on November 15. Collection dates are November 15, February 15, and May 15. Discounts are allowed if the amount
due is received by November 15. Property taxes unpaid and outstanding on May 16 are considered delinquent.
Propefty taxes are collected from taxpayers by the Lane County Department of Assessment and Taxation and are
remitted.

Uncollected properry taxes are shown in the balance sheet. Uncollected taxes are deemed by management to be
substantially collectible or recoverable through liens; therefore, no allowance for uncollectible taxes has been
established.

Grants
Grants are recognized as revenue in the accounting period in which they become both measurable and available and in
which all eligibility requirements have been met, When expenditure is the prime factor for determining eligibility, the
revenue is recognized when the expenditure is made. Cash received from grantor agencies in excess of related grant
expenditures is recorded as a liability on the balance sheet.

Inventories of Supplies
The estimated cost of supplies held for school operation at year end is based on estimated current cost. Differences
between beginning and ending inventory balances are charged to expense in the government-wide financial statements.
Inventory is expensed when purchased in the fund statements,

Capital Assets
Capital assets are recorded at original or estimated original costs. Donated capital assets are recorded at their estimated
fair market value on the date donated. Capital assets are defined as assets with an initial cost of more than $5,000 and
an estimated life in excess of one year. Interest incurred during construction is not capitalized. Maintenance and repairs
that do not add to the value of the asset or materially extend assets' lives are not capitalized. Capital assets are
depreciated using the straight-line method over their useful lives. Furnishings and equipment are depreciated over their
useful lives of fìve to fifteen years. Buildings and improvements are depreciated over their useful lives of seven to fifty
years.

Use of Estimates
The preparation of the basic financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities atthe date of the financial statements and reported amounts of revenues, expenditures
and expenses during the reporting period. Actual results could differ from those estimates.

Long-Term Obligations
In the government-wide ñnancial statements long-term debt is reported as a liability in the Statement of Net Position
Currently there are no long-term obligations.

-12-



CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLINTY. OREGON

NOTES TO BASIC FINANCIAL STATEMENTS

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

PRE

Retirement Plans
Substantially all of the District's employees are participants in the State of Oregon Public Employees Retirement System
(PERS). For the purpose of measuring the net pension liability, deferred outflows of resources and deferred inflows of
resources related to pensions, and pension expense, information about fiduciary net position of PERS and additions
to/deductions from PERS's fiduciary net position have been determined on the same basis as they are reported by
PERS. For this purpose, benefit payments (including refunds of employee contributions) are recognized when due and
payable in accordance with the benefit terms. Investments are reported at fair value. GASB Statements 68 and 7l have
been implemented as of July 1,2014.

Accrued Compensated Absences
It was policy to permit employees to accumulate earned but unused vacation pay benefits until fiscal year 2013-14 when
all accrued vacation balances were paid out by the District. The District no longer permits employees to accumulate
earned but unused vacation pay benefits. There is no liability for unpaid accumulated sick leave since there is no policy
to pay any amounts when employees separate from service.

Net Position
Net position is comprised of the various net earnings from operations, nonoperating revenues, expenses and

contributions of capital. Net position is classified in the following three categories:

Net investment in capital assets - consists of all capital assets, net of accumulated depreciation and reduced by the

outstanding balances of any bonds or other borrowings that are attributable to the acquisition, construction or
improvement of those assets.

Restricted - consists of external constraints placed on assets used by creditors, grantors, contributors or laws or
regulations of other governments or constraints imposed by law through constitutional provisions or enabling
legislation.

Unrestricted - consists of all other assets that are not included in the other categories previously mentioned.

When disbursements are paid for purposes in which both restricted and unrestricted net position is available, the District
deems restricted net position to be spent first.

Deferred Outfl ows/lnflows of Resources
In addition to assets, the statement of financial position will sometimes repoft a separate section for deferred outflows of
resources. This separate financial statement element, defemed outflows of resources, represents a consumption of net
position that applies to future periods and so will not be recognized as an outflow of resources (expense/expenditure)
untilthen. There are no deferred outflows.

In addition to liabilities, the statement of financial position will sometimes report a separate section for deferued inflows
of resources. This separate financial statement element, deferued inflows of resources, represents an acquisition of net
position that applies to future periods and so will not be recognized as an inflow of resources (revenue) until that time.
The District has two types of items which qualifl, for reporting in this category. The item, unavailable revenue of
$91,739, is reported only in the governmental funds balance sheet. The Statement of Net Position reports deferred
inflows of $1,082,027 related to the District's defined benefit pension plan. These amounts are deferred and recognized
as inflows of resources in the period that the amounts becomes available.

-13-



CROV/-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COUNTY. OREGON

NOTES TO BASIC FINANCIAL STATEMENTS

B BA

Fund Balance
GASB Statement No. 54, Fund Balance Reporting and Governmental Fund-type Definitions, is followed. The objective
of this statement is to enhance the usefulness of the fund balance information by providing clearer fund balance
classifications that can be more consistently applied and by clari$ring the existing governmental fund-type defrnitions.
This statement establishes fund balance classifications that comprise a hierarchy based primarily on the extent to which
a government is bound to observe constraints imposed on the use of the resources reported in governmental funds.
Under this standard, the fund balance classifications are - nonspendable, restricted, committed, assigned, and
unassigned.

o Nonspendable fund balance represents amounts that are not in a spendable form. The nonspendable fund balance
represents inventories.
o Restricted fund balance represents amounts that are legally restricted by outside parties for a specific purpose (such
as debt covenants, grant requirements, donor requirements, or other governments) or are restricted by law
(constitutionally or by enabling legislation).
o Committed fund balance represents funds formally set aside by the governing body for a particular purpose. The
use of committed funds would be approved by resolution.
. Assigned fund balance represents amounts that are constrained by the expressed intent to use resources for specific
purposes that do not meet the criteria to be classified as restricted or committed. Intent can be stipulated by the
governing body or by an official to whom that authority has been given by the governing body. The authority to
classi$, portions of ending fund balance as Assigned is granted to the Superintendent and the Business Manager,
. Unassigned fund balance is the residual classification of the General Fund. Only the General Fund may report a
positive unassigned fund balance. Other governmental funds would report any negative residual fund balance as
unassigned.

The governing body has approved the following order of spending regarding fund balance categories: restricted
resources are spent first when both restricted and unrestricted (committed, assigned or unassigned) resources are
available for expenditures. When unrestricted resources are spent, the order of spending is committed (if applicable)
and unassigned. There were no committed fund balances as of June 30,2015.

Prepaid Items
Payments made to vendors for services that will benefit periods beyond June 30, 2015 are recorded as prepaid items
using the consumption method. A current asset for the prepaid amount is recorded at the time of the purchase and an
expenditure is reported in the year in which the services are consumed. There were no prepaid items at June 30, 2015.

Cash and Investments
Oregon Revised Statutes authorize investing in obligations of the U.S. Treasury, agencies and instrumentalities of the
United States, commercial paper, banker's acceptance guaranteed by a qualified financial institution, repurchase
agreements, interest-bearing bonds of any city, county, port or District in Oregon (subject to specific standards) and the
state local government investment pool, among others.

Investments are carried at amortized cost, which approximates fair value. During the year, the investments included
obligations of the U.S. Treasury, its agencies and instrumentalities, deposits in financial institutions and the State
Treasurer's investment pool, all of which are authorized by Oregon law.

The District is required by Oregon law to insure its deposits with financial institutions through federal depository
insurance funds coverage or participation in institution collateral pools that insure public deposits.

-14-



CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COUNTY. OREGON

NOTES TO BASIC FINANCIAL STATEMENTS

SI A

OF AND TION

The State Treasurer of the State of Oregon maintains the Oregon Short-Term Fund, of which the Local Government
Investment Pool (LGIP) is part. Participation by local governments is voluntary. The State of Oregon investment
policies are governed by statute and the Oregon Investment Council. ln accordance with Oregon Statutes, the
investment funds are invested as a prudent investor would do, exercising reasonable care, skill and caution. The Oregon
Short-Term Fund is the LGIP for local governments and was established by the State Treasurer. It was created to meet
the financial and administrative responsibilities of Federal arbitrage regulations. The investments are regulated by the
Oregon Short-Term Fund Board and approved by the Oregon lnvestment Council (ORS 294.805 to 294.895). At June
30,2015, the fair value of the position in the Oregon State Treasurer's Short-Term Investment Pool approximates the
value of the pool shares. The investments in the Oregon Shoft-Term Fund are available from the Oregon State
Treasurer.

2. STEWARDSHIP. COMPLIANCE AND ACCOTINTABILITY

Budgetarv Information
A budget is prepared and legally adopted for each governmental fund in accordance with Oregon Local Budget Law.
The budgets for all budgeted funds are adopted on a basis consistent with generally accepted accounting principles in
the United States of America except the property taxes received after year-end are not considered budgetary resources in
the funds, inventory is expensed when purchased, capital outlay is recorded as an expenditure rather than capitalized,
debt service, accrued vacation pay and post-employment benefits are expensed when paid instead of when incurred,
pension costs are not recorded until paid, and depreciation is not recorded on capital assets.

The budgeting process begins by appointing Budget Committee members in early fall. Budget recommendations are

developed by management through spring, with the Budget Committee meeting and approving the budget document in
late spring. Public notices of the budget hearing are generally published in May or June, and the hearing is held in June.
The budget is adopted, appropriations are made and the tax levy is declared no later than June 30. Expenditure budgets
are appropriated at the major function level (instruction, support services, community services, debt service,
contingency and transfers) for each fund. Expenditure appropriations may not legally be over-expended, except in the
case of grant receipts which could not be reasonably estimated at the time the budget was adopted,

Unexpected additional resources may be added to the budget through the use of a supplemental budget and
appropriation resolution. Supplemental budgets less than 10Yo of the fund's original budget may be adopted by the
Board of Directors at a regular meeting. A supplemental budget greater than l0% of the fund's original budget requires
hearings before the public, publication in newspapers and approval by the Board. Original and supplemental budgets
may be modified by the use of appropriation transfers between the levels of control (major function levels). Such
transfers require approval by the Board.

Budget amounts shown in the basic financial statements include the original budget amounts and appropriation transfers
approved by the Board. Appropriations lapse at the end of each fiscal year.

Expenditures of the various funds were within authorized appropriations.
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLINTY. OREGON

NOTES TO BASIC FTNANCIAL STATEMENTS
3. CASH AND CASH EOUIVALENTS

A. DEPOSITS

Deposits with financial institutions include bank demand deposits. The total bank balance at June 30,2015 was
$301,23 I, all of which was covered by federal depository insurance and the balance was collateralized. Oregon Revised
Statues require deposits to be adequately covered by federal depository insurance or deposited at an approved
depository as identified by the Treasury.

B. INVESTMENTS

The State Treasurer's Local Government lnvestment Pool is not registered with the U.S. Securities and Exchange
Commission as an investment company. The Oregon Revised Statutes and the Oregon Investment Council govern the
State's investment policies. The State Treasurer is the investment officer for the Council and is responsible for all funds
in the State Treasury. These funds must be invested, and the investments managed, as a prudent investor would,
exercising reasonable care, skill and caution. Investments in the Fund are further governed by portfolio guidelines
issued by the Oregon Shorl-Term Fund Board, which establish diversification percentages and specif, the types and
maturities of investments. The portfolio guidelines permit securities lending transactions as well as investments in
repurchase agreements and reverse repurchase agreements. Amounts in the State Treasurer's Local Government
Investment Pool are not required to be collateralized. There were no known violations of legal or contractual provisions
for deposits and investments during the fiscal year.

Cash and Investments at June 30,2015, (recorded at fair value) consisted of:

Deposits with Financial Institutions

Demand Deposits

Checking S 291,249

Investments 631,548

Petty Cash 50

Total S 922,847

There were the following investments and maturities at June 30,2015

Investment Maturities (in months)

Investment Type Fair Value Less than 3 3-18 18-59

State Treasurer's Investment Poo $631,548 $631,548 $ $

Total $ 631,548 $ 631,548 $

Credit Risk - Investments
Oregon Revised Statutes do not limit investments as to credit rating for securities purchased from US Government
Agencies or USGSE. The State Investment Pool is not rated.

$
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLINTY, OREGON

NOTES TO BASIC FINANCIAL STATEMENTS
3, CASH AND CASH EOUIVALENTS (CONTINUED)

B. INVESTMENTS (CONTINUED)

Interest Rate Risk
Oregon Revised Statutes require investments to not exceed a maturity of l8 months, except when the local government
has adopted a written investment policy that was submitted to and reviewed by the OSTFB. There are no investments
with a maturity beyond three months,

Concentration of Credit Risk
AtJune30,2015,l00yooftotalinvestmentswereintheStateTreasurer'slnvestmentPool, Statestatuesdonotlimit
the percentage of investments in this instrument.

4. RECETVABLES

Receivables at June 30, 2015 consisted of the following:

A. Property taxes receivable, which represent delinquent amounts due for properly taxes levied by the District in
the current and prior years.
B. Grants receivable, which represent amounts due for claims for reimbursement of costs under various Federal
grant programs.

Management believes that all receivables are collectible; therefore, no allowance for doubtful accounts is considered
necessary.

5, CAPITAL ASSETS

The changes in capital assets for governmental activities for the fiscal year ended June 30, 2015 are as follows

Balance

Juþ 1,2014 Additions

Balance

June 30,2015Deletions

Land

Buildings and Improvements

Equþment and Vehicles

Total Capital Assets

Accumulated Depreciation

Buildings and Improvements

Equþment and Vehicles

(141,500)

2,682,t25 3ll,95l (141,500) 2,952,592

$ 116,120

r,J02,301

863,704

182,976

128,981

$ 116,120

r,885,277

85 1,1 85

$ $

1,452,193

581,449

38,725

41,295

r,490,918

487,234( 141,500)

Total Accumulated Deprec iation 2,039,642 80,010 ( 141,500) I,918,I52

Government Activities :

Capital Assets, net $ 642,483 $231,947 $

-17-
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLINTY. OREGON

NOTES TO BASIC FINANCIAL STATEMENTS
5. CAPITAL ASSETS (CONTINUED)

The capital asset deletions represent vehicles and equipment broken down and used as parts to repair and maintain
similar vehicles and equipment.

Depreciation was charged to the following functions:

Instruction $ 40,770

Support Services 35,546

Enterprise and communþ Services 3,694

Total $ 80,010

AYABLE

Due to/from other funds at June 30,2015 and transfers in and out for the year then ended are as follows

Due From Due to

Other Funds Other Funds Transfers In Transfers Out

General Fund $

Federal and State Projects Fund

Bus Replacement Fund

Other Governmental

154,854 $ $ 21,331 $ 153,331

151,678

9,000

3,176 123,000

s 154,854 $ 1s4.8s4 $ 153,331 $ 153,331

Transfers were made to fund operations, and the interfund receivables/payables are used as a pooling of cash between

various funds.

7. OTHER POST-EMPLOYMENT BENEFITS

The District adopted an early retirement incentive stipend plan in 1982. The District also operates a single-employer

retiree benefit plan that provides postemployment health, dental, vision and life insurance benefits to eligible employees

and their spouses. Generally accepted accounting principles require Districts to record any implicit subsidy (OPEB

obligation), and per the actuary that amount is not significant. Management has determined based upon advice from its

actuary that the value of the OPEB obligation is immaterial to the financial statements as a whole and therefore no

liability has been recorded in the financial statements. Contributions to the early retirement stipend plan for the years

ending June 30, 201 5 and 201 4, were 522,27 5 and $29,700, respectively'

Plan Description - Early Retirement
On June 8, 1982, the Board of Directors adopted an early retirement incentive plan for certified employees. Since that

time, several revised plans have been adopted. The most recent plan was adopted during the 1994-95 fiscal year.

Benefits are available to certified employees who have fifteen years of service with the District immediately prior to
retirement and are qualified to retire with full benefits under the Oregon Public Employees Retirement System. Each

year, qualified employees are required to notiff the District in writing within 120 days of their intention to elect early

retirement. In addition, the Board approved a similar contract for a confidential employee. Benefits include monthly
stipends ranging from $300 to $495 and health insurance. The plan is funded by the General Fund on the pay-as-you-go

method.
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COUNTY. OREGON

NOTES TO BASIC FINANCIAL STATEMENTS

Actuarial Methods and Assumptions - Earl)¡ Retirement
The annual required contribution (ARC) was last determined as part of the June 30, 2010 actuarial valuation using the
Entry Age Normal Method. Actuarial valuations of an ongoing plan involve estimates of the value of reporled amounts
and assumptions about the probability of occurence of events far into the future. Examples include assumptions about
mortality, claim cost and the healthcare cost trend. The actuarial assumptions included a rate of return on investment of
present and future assets of 3.50lo compounded annually. Medical premiums are assumed to be 11% initially, decreasing
over l0 years to a rate of 5o/o.The District's Unfunded Actuarial Accrued Liability (UAAL) is amortized over a five-
year open amortization period. Actuarial present values of total projected benefits are determined using the Normal Cost
method. Amounts determined regarding the funded status of the plan and the annual required contribution of the
employer are subject to continual revision as actual results are compared with past expectations and new estimates are
made about the future.

Plan Description - Post-Emplo)¡ment Health Insurance Subsidy
The District operates a single-employer retiree benefit plan that provides postemployment health, dental vision and life
insurance benefits to eligible employees and their spouses. There are active and retired members in the plan. Benefits
and eligibility for members are established through the collective bargaining agreements. The post-retirement healthcare
plan established in accordance with Oregon Revised Statutes (ORS) 243.303. ORS stipulated that for the purpose of
establishing healthcare premiums, the rate must be based on all plan members, including both active employees and
retirees. The difference between retiree claims cost, which because of the effect of age is generally higher in
comparison to all plan members, and the amount of retiree healthcare premiums represents the implicit employer
contribution. An irrevocable trust has not been established (or equivalent arrangement) to account for the plan.

Contributions to the post-retirement healthcare plan for the years ending June 30, 2015 and 2074, were $59,177 and

$68,945, respectively.

The annual required contribution (ARC) was last determined as part of the June 30,2010 actuarial valuation using the
Entry Age Normal Method. Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts
and assumptions about the probability of occurrence of events far into the future. Examples include assumptions about
mortality, claim cost and the healthcare cost trend. The actuarial assumptions included a rate of return on investment of
present and future assets of 3.50lo compounded annually. Medical premiums are assumed to be 1l%o initially, decreasing
over 10 years to a rate of 5Yr.The District's Unfunded Actuarial Accrued Liability (UAAL) is amortized over a five-
year open amortization period. Actuarial present values of total projected benefits are determined using the Normal Cost
method. Amounts determined regarding the funded status of the plan and the annual required contribution of the
employer are subject to continual revision as actual results are compared with past expectations and new estimates are

made about the future.

8. PROPERTY TAX LIMITATION

The State of Oregon imposes a constitutional limiton properlytaxes for schools and non-school governmentoperations.
School operations include community colleges, local school districts, and education seryice districts. The limitation
provides that property taxes for school operations are limited to $5.00 for each $1,000 of property market value. This
limitation does not apply to taxes levied for principal and interest on general obligation bonded debt. The result of this
requirement has been that school districts have become more dependent upon state funding and less dependent upon
properry tax revenues as their major source of operating revenue.

The State further reduced property taxes by replacing the previous constitutional limits on tax bases with a rate and
value limit in 1997. This reduction is accomplished by rolling property values back to their 1995-96 values less 10%
and limiting future tax value growth of each property to no more than 3%o per year, subject to certain exceptions, Taxes
levied to support bonded debt are exempted from the reductions. The State Constitution sets restrictive voter approval
requirements for most tax and many fee increases and new bond issues, and requires the State to minimize the impact to
school districts from the impact of the tax cuts.
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NOTES TO BASIC FINANCIAL STATEMENTS

9. PENSION PLAN

PLAN DESCRIPTION

The Oregon Public Employees Retirement System (PERS) consists of a single cost-sharing multiple-employee
defined benefit plan. All benefits of the system are established by the legislature pursuant to Oregon Revised
Statute (ORS) Chapters 238 and 238A. Oregon PERS produces an independently audited Comprehensive Annual
Financial Report which can be found at:

http : //www. oregon. gov/pers/Pages/section/financial_reports/financials. aspx

a. PERS Pension (Chapter 23 8). The ORS Chapter 23 8 Defined Benefrt Plan is closed to new members hired on or after
August 29,2003.

i) Pension Benefits. The PERS retirement allowance is payable monthly for life. It may be selected from l3 retirement
benefit options. These options include survivorship benefits and lump-sum refunds. The basic benefit is based on
years ofservice and final average salary. A percentage (2.0 percent for police and fire employees, and 1.67 percent for
general service employees) is multiplied by the number of years of service and the hnal average salary. Benefits may
also be calculated under either a formula plus annuity (for members who were contributing before August 21, l98l) or
a money match computation if a greater benefits results.

ii) Death Benefits. Upon the death of a non-retired member, the beneficiary receives a lump-sum refund of the member's
account balance (accumulated contributions and interest). In addition, the beneficiary will receive a lump-sum
payment from employer funds equal to the account balance, provided on or more of the following contributions are

met:
o member was employed by PERS employer at the time of death,
¡ member died within 120 days after termination of PERS covered employment,
¡ member died as a result of injury sustained while employed in a PERS-covered job, or
. member was on an official leave of absence from a PERS-covered job at the time of death.

iiÐ Disability Benefits. A member with l0 or more years of creditable service who becomes disabled from other than

duty-connected causes may receive a non-duty disability benefit. A disability resulting from a job-incuned injury or
illness qualifies a member (including PERS judge members) for disability benefits regardless of the length of PERS-

covered service. Upon qualifing for either a non-duty or duty disability, service time is computed to age 58 (55 for
police and fire members) when determining the monthly benefit.

iv) Beneht Changes After Retirement. Members may choose to continue participation in a variable equities investment

account after retiring and may experience annual benefit fluctuations due to changes in the market value equity
investments. Under ORS 238.360 monthly benef,rts are adjusted annually through cost-of-living changes. The cap on

the COLA will vary based on the amount of the annual benefit.

b) OPSRP Pension Program (OPSRP DB). The ORS Chapter23SA Def,rned Benefit Pension Program provides benefits to
members hired on or after August 29,2003.
i) Pension Benefits. This portion of OPSRP provides a life pension funded by employer contributions. Benefits are

calculated with the following formula for members who attain normal retirement age:

Police and fire: 1.8 percent is multiplied by the number of years of service and the final average salary. Normal
retirement age for police and fìre members is age 60 or age 53 with 25 years of retirement credit. To be classified as a

police and fire member, the individual must have been employed continuously as a police and fire member for at least
five years immediately preceding retirement.
General service: 1.5 percent is multiplied by the number of years of service and the final average salary. Normal
retirement age for general service members is age 65, or age 58 with 30 years of retirement credit.
A member of the pension program becomes vested on the earliest of the following dates; the date the member
completes 600 hours of service in each of fìve calendar years, the date the member reaches normal retirement age, and,
if the pension program is terminated, the date on which termination becomes effective.
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ION

PLAN DESCRIPTION (CONTINUED)

iD Death Benefits. Upon the death of a non-retired member, the spouse or other person who is constitutionally required
to be treated in the same manner as the spouse, receives for life 50 percent of the pension that would otherwise have
been paid to the deceased member.

iii) Disability Benefits. A member who has accrued l0 or more years of retirement credits before the member becomes
disabled or a member who becomes disabled due to job-related injury shall receive a disability beneht of 45 percent of
the member's salary determined as of the last full month of employment before the disability occurred.

iv) Benefit Changes After Retirement. Under ORS 238A.210 monthly benefits are adjusted annually through cost-of-
living changes. The cap on the COLA will vary based on the amount of the annual benefit.

FLINDING POLICY

PERS funding policy provides for monthly employer contributions at actuarially determined rates. These
contributions, expressed as a percentage of covered payroll, are intended to accumulate suffrcient assets to pay
benefits when due. The funding policy applies to the PERS Defined Benefit Plan and the Other Postemployment
Benefit Plans. Employer contribution rates during the period were based on the December 31, 2011 actuarial
valuation, which became effective July 1,2013. The state of Oregon and certain schools, community colleges, and
political subdivision have made unfunded actuarial liability payments and their rates have been reduced. Employer
contributions for the year ended June 30, 2015, were $328,419, excluding amounts to fund employer specific
liabilities.

At June 30,2015, the District reported a net pension asset of Sß9,262, for its proportionate share of the net pension
asset. The pension asset was measured as of December 31, 2012, and the total pension liability used to calculate the
net pension liability was determined by an actuarial valuation as of that date. The District's proportion of the net
pension liability was based on a projection of the District's long-term share of contributions to the pension plan
relative to the projected contributions of all participating employers, actuarially determined. At December 31,2012,
the District's proportion was .03 percent.

Deferred Outflow

of Resources

Deferred Inflow
of Resources

Difference between expected and actual experience

Changes in assumptions

Net difference between projected and actual

earnings on pension plan investments

Changes in proportion and differences between District
contributions and proportionate share of contributions

Subtotal - Amortized deferrals (below)

District contributions subsequent to measurement date

$ s

1,426,476

16,030

1,410,446

328,419

Net deferred outflow (inflow) of resources

-21-
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9

FLINDIN G POLICY (CONTINUED)

Amounts reported as deferred outflows or inflow of resources related to pension will be recognized in pension
expense as follows:

Year ending June 30. Amount

(353,134)

(353,134)

(353,134)

(353,134)

2,090

$ $ 0,41 0,446)

2016

2017

2018

2019

2020

Thereafter

Total

$

All assumptions, methods and plan provisions used in these calculations are described in the Oregon PERS system-
wide GASB 68 reporting summary dated July 29,2015. Oregon PERS produces an independently audited CAFR
which can be found at:

http:/iwww.oregon.gov/pers/Pages/section/financial_reports/financial.aspx.

ACTUAzuAL VALUATIONS

The employer contribution rates effective July 1,2013 through June 30,2015, were set using the entry age normal
actuarial cost method. For the Tier One/Tier Two component of the PERS Defined Benefit Plan, this method
produced an employer contribution rate consisting of (1) an amount for normal cost (estimated amount necessary to
finance benefits earned by employees during the current service year), (2) an amount for the amortization unfunded
actuarial accrued liabilities, which are being amortized over a fixed period with new unfunded actuarial liabilities
being amortized over 20 years.

For the OPSRP Pension Program component of the PERS Defined Benefit Plan, this method produced an employer
rate consisting of (a) an amount for normal cost (the estimated amount necessary to finance benefits earned by the
employees during the current service year), (b) an actuarially determined amount for funding a disability benefit
component, and (c) an amount for the amortization of unfunded actuarial accrued liabilities, which are being
amortized over a frxed period with new unfunded actuarial accrued liabilities being amortized over 16 years.
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LANE COTINTY. OREGON

NOTES TO BASIC FINANCLA.L STATEMENTS

ACTUARIAL VALUATION S (CONTINUED)

Actuarial Methods and Assum

Actuarial valuations of an ongoing plan involve estimates of value of reported amounts and assumptions about the
probability of events far into the future. Actuarially determined amounts are subject to continual revision as actual
results are compared to past expectations and new estimates are made about the future. Experience studies are
performed as of December3l of even numbered years. The method and assumptions shown are based on the 2012
Experience Study which is reviewed for the four-year period ending December 31,2012.

Discount Rate - The discount rate used to measure the total pension liability was 7.75 percent for the Defined
Benefit Pension Plan. The projection of cash flows used to determine the discount rate assumed that contributions
from the plan members and those of the contributing employers are made at the contractually required rates, as
actuarially determined. Based on those assumptions, the pension plan's fiduciary net position was projected to be
available to make all projected future benefit payments of current plan members. Therefore, the long-term expected
rate of return on pension plan investments for the Defined Benefit Pension Plan was applied to all periods of
projected benefit payments to determine the total pension liability.

Sensitivity of the School's proportionate share of the net pension liability to changes in the discount rate - The
following presents the School's proportionate share of the net pension liability calculated using the discount rate of
7.75 percent, as well as what the School's proportionate share of the net pension liability would be if it were
calculated using a discount rate that is 1-percentage-point lower (6.75 percent) or l-perentage-point higher (8,75
percent) than the current rate.

Decrease

6.75%

Rate

(7.7s%
Increase

(8.7s%))
School's proportionate share of
the net pension liability

Valuation date December 31,2012 rolled forward to June 30,2014

Experience Study Report 2012, Published September 18,2013

Actuarial cost method Entry Age Normal

Amortization method

Amortized as a level percentage of payroll as layered amortization bases over a

closed period; Tier One/Tier Two UAL is amortized over 20 years and OPSRP

pension UAL is amortized over 16 years

Asset valuation method Market value of assets

lnflation rate 2.75 percenf

Investment rate of return 7.75 percent

Porjcctcd salary increas e

3.75 percent overall payroll growth; salaries for individuals are assumed to grow
at 3.75 percent plus assumcd rates of merit/longevity increases based ou selice

Mortality

Healthy retirees and benefrciaries :

RP-2000 Sex-distinct, generational per Scale AA, with collar adjustments and set
backs as described in the valuation. Active members:Mortality rates are a

percentage of healthy rates that vary by group, as described in the valuation.
Disabled retirees:Mortality rates are a percentage (65%ofor males and glYofor

females) ofthe RP-2000 static combined disabled nrcrtality sex-distinct table.
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NOTES TO BASIC FINANCIAL STATEMENTS

9. PENSION PLAN (CONTINUED)

VAL

Changes in Plan Provisions Subsequent to Measurement Date: The Oregon Supreme Couft on April 30, 2015, ruled
in the Moro decision, that the provisions of Senate Bill 861, signed into law in October 2013,that limited the post-
retirement COLA on benefits accrued prior to the signing of the law were unconstitutional. Benefits could be
modified prospectively, but not retrospectively. As a result, those who retired before the bills were passed will
continue to receive a COLA tied to the Consumer Price Index that normally results in a2Yo increase annually. PERS
will make restoration payments to those benefit recipients. PERS members who have accrued benefits before and
after the effective dates of the 2013 legislation will have a blended COLA rate when they retire. Oregon Public
Employees Retirement System Notes to the Schedules of Employer Allocations and Pension Amounts by Employer
As of and for the Fiscal Year Ended June 30, 2014, This is a change in benefit terms subsequent to the
measurement date of June 30,2014, which will be reflected in the next year's actuarial valuations. The impact of
the Moro decision on the total pension liability and employer's net pension liability (asset) has not been fully
determined. However, PERS' third-party actuaries have estimated the impact of the Moro decision under one
possible methodology, which is summarized below (dollars in millions). Estimates have been rounded to the nearest
$10 million.

June 30,2014 Measurement Date

for allPERS Employers (in millions)

Net pension liability

Totalpension liabilþ
Fiduciary net position

Net pension liability (asset)

Pre-Moro Post-Moro

$ 63,135 $

65,402

68,050

65,400

s (2,267) $ 2,650

Additional disclosures related to Oregon PERS not applicable to specific employers are available online at the
below website, or by contacting PERS at the following address: PO BOX 23700 Tigard, OR 97281-3700,

http://www.oregon.gov/pers/EMP/docs/er_general_information/opers_gasb_68_disclosure_information_revised.pdf

IO. RISK MANAGEMENT

There is exposure to various risks of loss related to torts; theft of damage to, and destruction of assets; and omissions;
injuries to employees; and natural disasters, Commercial insurance is purchased to minimize exposure to these risks.
Settled claims have not exceeded this commercial coverage for any of the past three years.

I I. LONG-TERM DEBT

On October 21,2014, the District entered into a fifteen year loan agreement with the State of Oregon Department of
Energy for a principal amount of $ 15 1,157 with an interest rate of 3.7SYo.

Long-Term Debt for the year ended June 30,2015 is as follows:

Interest

Rates

Orþinal

Issue

Outstanding

7lU14 Issued

Matured and

Redeemed

Outstanding

6130lrs

$ 3,607 $ 147,5503.75% $151,157 $ $ 1 51,157
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1 I. LONG-TERM DEBT ICONTINUED)

Annual debt service requirements to maturity for the note are as follows

For the Fiscal

Year Ended June Princþal Interest Total

2016

2017

2018

2019

2020

2021-2025

2025-2030

S 7,773

8,084

8,392

8,713

9,034

50,662

54,892

$ 5,415

5,104

4,196

4,475

4,154

15,278

4,888

$ 13,188

13,189

13,189

l3,1gg

13,1 gg

65,940

59 780

Total _q.!47,559_ _$11J1!_ _$-lryq_

12. COMMITMENTS AND CONTINGENCIES

A substantial portion of operating funding is received from the State of Oregon. State funding is determined through
state wide revenue projections that are paid to individual school districts based on pupil counts and other factors in the
state school fund revenue formula. Since these projections and pupil counts fluctuate they can cause either increases or
decreases in revenue, Due to these future uncertainties at the state level, the future effect on the operations cannot be
determined.

There is participation in a number of federally assisted grant programs. These programs are subject to program
compliance audits by the grantors or their representatives. The federal audits for these programs for the year ended June
30,2015 have not been conducted. Accordingly, compliance with grant requirements will be established at some future
date. The amount, if any, of expenditures which may be disallowed by the granting agencies cannot be determined at
this time, although such amounts, if any, are expected by management to be immaterial.

13. RESTATEMENT OF PRIOR YEARNET POSITION

Due to the implementation of GASB Statements 68 and 71, a restatement of the prior year net position was required
to record the net pension liability at the prior measurement date and reclassif, prior year pension contributions from
expenses to deferred outflows. The restatement is as follows:

Net position - Beginning as previousþ reported

Proportionate share of net pension liabiþ at prior measurement date

Net outflow/(inflows) of resources (prior year employer contributions)
Net position - Beginning as restated

$ 1,668,900

(1,664,330)

339,692

S 344,262
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 6ó
LANE COUNTY. OREGON

REQUIRED SUPPLEMENTARY INFORMATION

At June 30. 2015

PERS

SCHEDULE OF THE PROPORTIONATE OF THE NET PEN LIABILITY

(a) (b)

Ernployer's Employer's

Year propofion of proportionate share

Ended the net pension ofthe net pension

June 30, liability (NPL) liability (NpL)

(c)

District's

covered

payroll

(b/c)

NPL as a

percentage

of covered

pawoll

Plan frduciary

net position as

a percentage of
the total pension

liability

2015

2014

0.03 % $

0.03

(739,262) $

1,664,330

1,548,3 1 I

1,599,445

(47.7) %

104. I

103.6 %

92.0

The anrounts presented for each fiscal year rr¡r'ere actuarial deternrined al 12131 and rolled forward to the nìeasurement date of6/30

for each year presented.

Thesc schedules are presented to illustrate the reqnirements to show infornlation for I 0 years. However, until a full I 0-year trend

has been conrpìled, inforulation is presented only for the years for which the require<l supplernentary information is available.

SCHEDULE OF CONTRIBUTIONS

Statutorily
required

contribution

Contributions in
relation to the

statutorily required
contribution

Contribution
deficiency

Employer's
covered
payroll

Conhibutions
as a percent
of covered

(excess )

20t5
2014

$ 328,419
339,692

328,419 $

339,692
1,548,3 I I
1,599,445

2t.2 %
21.2

$ $

The anrounts presented for each fiscal year were actuarial deternrined at l2l31 and rolled forward to the lreasurement date of6/30
for each year presented.

These schedules are presented to illustrate the requirements to show information for l0 years. However, until a full lO-year trend
has beeu conrpiled, infonlation is presented only for the years for which the required supplernentary information is available.
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SCHEDULES OF FUNDING PROGRESS AND EMPLOYER CONTRIBUTIONS
June 30,2015

EARLY RETIREMENT

SCHEDULE OF FT]NDING PROGRESS . HEALTH INSURANCE

Actua¡ial
Valuation

Date

Actuarial
Value of
Assets

Actua¡ial
Liabilitv

Unfunded
Actuarial
Liabilitv

Funded

Ratio

Annual
Required

Contribution
Percentage

Contributed

Covered
Payroll

Covered
Payroll

UAAL as a %
of Covered

Pavroll

125%
154Yo

199%

UAAL as aYo

of Covered

Payroll

46Y.

70%

6/30/20t2
6t30t201t
6130/2010

SCHEDULE OF EMPLOYER CONTzuBUTIONS

$ 306,9r8
376,78s
486,88 I

$ 306,918
376,785
48ó,88 I

s 24s,022
24s,022
245,022

$ ÙYo

0%
0o/o

Yea¡
Encled

June 30.

2012
2011
2010

$ I 05,756
I 06,468

I06,0r7

88%
llgYo
7g%o

SCHEDULE OF FLINDING PROGRESS - RETIREMENT STIPEND

Actuarial
Valuation

Date

Actua¡ial
Value of
Assets

Actuarial
Liabilitv

Unfunded
Actua¡ial
Liability

Funded

Ratio

6130/20t2
6l30l20tt
613012010

Yea¡
Ended

June

I 12,386
137,451

I 70,85 9

n2,386
137,451
l 70,859

245,022
245,022
245,022

$ $

56%

0o/o

ÙYo

0%

$ $

SCHEDULE OF EMPLOYER CONTzuBUTIONS

Annual
Required

Contribution
Percentage

Contributed
2012
2011

2010

$ 37,322
37,402
37,s33

8l%o

106%
1 lj%"

The above tables present the most recent actuarial valuations for the District's post-retirement health and welfa¡e benefits
plan, and they provide information that approximates the funding progress ofthe plan.

Generally accepted accounting principles only require Districts to record the net OPEB obligation and not the actuarial liability. The actuary
has determined that the OPEB amount is not significant and therefore immaterial to the financial statements as a whole.
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLTNTY. OREGON

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL AND BUDGET

For the Year Ended June 30, 2015

GENERAL FLTND

ORIGINAI
BUDGET

FINAL
BUDGET ACTUAL

VARIANCE
TO FINAL
BUDGET

REVENUES:
Local Sources
Intermediate Sources
State Sources
Federal Sources

Total Revenues

EXPENDITURES:
Instruction
Support Services
Debt Service
Contingency

Total Expenditures

Excess ofRevenues
Over, (Under) Expenditures

Other Financing Sources, (Uses):
Transfers In
Transfers Out

Total Other Financing Sources, -Uses

Net Change in Fund Balance

Beginning Fund Balance

Ending Fund Balance

(l) Appropriation Level

$$ 1,172,000

7,000
2,185,000

1,172,000
7,000

2,294,000

t,tg5,g59
5,088

2,293,864
14,28s

23,959
(1,9t2)

(1 36)
t4,28s

$ $

3,364,000 3,473,000 J 509 t96

1,661,5 l5
I,656,003

6,594

36 196

1,673,437

1,653,266

271,664

1,728,431 (l
1,663,266 (1

7,000 (l

66,922

7,263

406
271,664 (l 271 664

3,598,367 3,670,367 3,324,112 346,255

67) (t97,367) 185,084 382,451

29,367
(95,000)

29,367 21,331
( 132,000)

8,036
(r 32,000) (l)

(6s,633) (l 02,633) (t 10,669) 8,036

(300,000)

300,000

(300,000)

300,000

14,415

218,944

382,451

(2l,os6)

$$ 353,359 $ 353,359

Reconciliation to Governmental Fund Balance as required by GASB 54
Ending Fund Balance:

Curriculum Reserve Fund

$ 353,359
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COTINTY. OREGON

SCHEDULE OF REVENUES, EXPENDITURES AND CFIANGES IN FIIND BALANCE
ACTUAL AND BUDGET

For the Year Ended June 30, 2015

FEDERAL AND STATE PROJECTS FUND

ORIGINAL
BUDGET

FINAL
BUDGET ACTUAL

VARIANCE
TO FINAL
BUDGET

REVENUES:
Local Sources
State Sources
Federal Sources

Total Revenues

EXPENDITURES:
Instruction
Support Services

Total Expenditures

Net Change in Fund Balance

Beginning Fund Balance

Ending Fund Balance

(l ) Appropriation Level

$ $ $ $1,500
10,279

322,t00

1,500
t0,279

1,057

14,591
265.474

(443)
4,302

(s6,626)322 100

333,879 333,879 28t 112 (52,76',7)

253,400
90,479

253,400 (t 237,990
43 122

281 t12

15,410
37,35780,479 (1

JJJ 879 J J.1 879 52,767

$ $ $$
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLINTY. OREGON

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FLIND BALANCE
ACTUAL AND BUDGET

For the Year Ended June 30 2015

CAPITAL PROJECTS FUND

ORIGINAL
BUDGET

FINAL
BUDGET ACTUAL

VAzuANCE
TO FINAL
BUDGET

REVENUES:
Local Sources

EXPENDITURES:
Support Services

Excess ofRevenues
Over, (Under) Expenditures

Other Financing Sources, (Uses):
Sale of Fixed Assets

Long-Term Debt Proceeds

Total Other Financing Sources, -Uses

Net Change in Fund Balance

Beginning Fund Balance

Ending Fund Balance

(l) Appropriation Level

$ $ $ l5 058 $ 15,058

450,342 4s0,342 (1) 262,247 r 88.095

(450,342) (450,342)

227,000 227,000

227.000 227,000

(223,342)

(247 ,1 89) (203,ls3)

l5l t57

151 t57

(227,000)
151 157

(7s,843)

223 342

(223,342)

223,342

(96,032)

436,142

127,310

212,800

$$ $ 340,1 l0 _$_i40,1 to
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CROW-APPLEGATE-LORANE SCHOOL DISTzuCT NO. 66

LANE COLINTY. OREGON

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FTIND BALANCE
ACTUAL AND BUDGET

For the Year Ended June 30, 2015

BUS REPLACEMENT FUND

ORIGINAL
BUDGET

FINAL
BUDGET ACTUAL

VAzuANCE
TO FINAL
BUDGET

REVENUES:
State Sources

EXPENDITURES:
Support Services

Excess ofRevenues
Over, -Under Expenditures

Other Financing Sources,-Uses :

Transfers In

Net Change in Fund Balance

Beginning Fund Balance

Ending Fund Balance

(l) Appropriation Level

$ 30,200 $ 30,200 $ 30,213 $ l3

lll 800 r20 800 l) 120,500( 300

(81,600) (90,600)

9,000

(90,287)

9,000

(287)

(81,600)

8l,600

(81,600)

81,600

(8t,287) 313

8l 508 (e2)

$ $ $ 221 8 221
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66

LANE COLINTY, OREGON

COMBINING BALANCE SHEET _ ALL NONMAJOR GOVERNMENTAL FUNDS
June 30,2015

FOOD
SERVICE

FUND

ATHLETICS/
ACTIVITIES

FUND

STUDENT
ACTIVITY

FLIND

EXPENDABLE
SCHOLARSHIP

FUND TOTAL
ASSETS

Cash and Investments
Accounts Receivable
Supply Inventory

$ $ 1,7s9 $

471
103,424

6,986
887

47,839 $ 53,826 $

6,5r5
887

Total Assets

LIABILITIES AND FUND BALANCES:

Liabilities:
Accounts Payable
Due To Other Funds

Total Liabilities

s 7,402 $ 2,230 $ 47 839

$$ 7s $

3,176
349 $ $ 424

1763

3,251 349 3,600

Fund Balances:

Non-Spendable
Restricted
Assigned

887

3,264 47,839 53,826
887

104,929
1,881881I

Total Fund Balances 4,151 1,881 47,839 53,826 107,697

Total Liabilities and
Fund Balances $ lll,2977,402 $ 2,230 $ 47,839 $ 53,826 $
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CROW-APPLEGATE-LORANE SCHOOL DISTzuCT NO. 66
LANE COTJNTY, OREGON

COMBINING SCFIEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ALL NONMJAOR GOVERERNMENTAL FUNDS

For the Year Ended June 30 2015

FOOD
SERVICE

FTIND

ATHLETICS/
ACTIVITIES

FUND

STUDENT
ACTIVITY

FUND

EXPENDABLE
SCHOLARSHIP

FUND TOTAL
REVENUES:

Local Sources

State Sources

Federal Sources

$ 29,768
651

90,657

287 $ 95,62r
651

90,6s7

$ 27,089 $ 38,477 $

Total Revenues 121,076 27,089 38,477 287 t86,929

EXPENDITURES:
Current:

Instruction
Support Services
Enterprise and Community Services 190,934

65,538
13,731

46,782 2,000 n4,320
13,73 l

t90,934

Total Expenditures

Excess ofRevenues
Over, (Under) Expenditures

Other Financing Sources, (Uses):

Transfers In

r 90,934 79,269 46,782 2,000 318,985

(6e,858)

74,000

(52, l 80) (8,305) (r,7r3) (132,056)

49,000 123,000

Net Change in Fund Balance

Beginning Fund Balance

4,r42

9

(3, r 80)

5,061

(8,305)

56,144

(r,7 r 3)

55,539

(9,056)

116,753

Ending Fund Balance $ 4,15r $ 1,88 r $ 47 839 $ s3,826 s 107,697
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CROW-APPLEGATE-LORANE SCHOOL DISTzuCT NO. 66
LANE COTINTY. OREGON

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FIIND BALANCE
ACTUAL AND BUDGET

For the Year Ended June 30, 2015

FOOD SERVICE FUND

ORIGINAL
BUDGET

FINAL
BUDGET ACTUAL

VARIANCE
TO FINAL
BUDGET

REVENUES:
Local Sources

State Sources
Federal Sources

Total Revenues

EXPENDITURES:
Enterprise and Community Services

Excess ofRevenues
Over, (Under) Expenditures

Other Financing Sources, (Uses)
Transfers In

Net Change in Fund Balance

Beginning Fund Balance

Ending Fund Balance

( 1 ) Appropriation Level

$ $32,400
1,000

93,000

28,400
10,000
85,000

29,768
651

90.657

1,369
(9,349)
5,657

$ $

t26,400 123,400 t21,076 (2,324)

r72,400 r9'1,400 (l) t90.934 6,466

(46,000)

46,000

(74,000) (69,858) 4,142

74,000 74,000 (2)

4,142 4,142

9 I

$ 4,15 I $ 4 t5l

(2) Included in this transfer from the General Fund is the required state revenue match of $1,062 the District must transfer to
the Food Service Fund for National School Lunch Support in order to meet the general cash assistance match.

$ $
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CROV/-APPLEGATE-LORANE SCHOOL DISTRICT NO, 66
LANE COLì-NTY, OREGON

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ACTUAL AND BUDGET

For the Year Ended June 30, 2015

ATHLETICS/ACTIVITIES FUND

ORIGINAL
BUDGET

FINAL
BUDGET ACTUAL

VARIANCE
TO FINAL
BUDGET

REVENUES:
Local Sources $ 25,000 $ 27,000 $ 27,089 s 89

EXPENDITURES:
lnstruction
Support Services

Total Expenditures

64,316
9,684

66,316 (l) 65,538
13,731

718
15,684 (l) 953

74,000 82,000 79,269 2,731

Excess ofRevenues
Over, (Under) Expenditures

Other Financing Sources, (Uses):
Transfers In

(49,000)

49,000

(5s,000)

49,000

(s2,1 80) 2,820

49,000

(6,ooo)

6,000

(3, l 80)

5,061

2,820

(939)

Net Change in Fund Balance

Beginning Fund Balance

Ending Fund Balance

(l) Appropriation Level

$$ $ I ,881 $ 1,881
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CROW-APPLEGATE-LORANE SCHOOL DISTzuCT NO. 66

LANE COLTNTY. OREGON

SCHEDULE OF REVENUES, EXPENDITURES AND CI{ANGES IN FLIND BALANCE
ACTUAL AND BUDGET

For the Year Ended June 3 0, 20 I 5

STUDENT ACTIVITY FUND

OzuGINAL
BUDGET

FINAL
BUDGET ACTUAL

VAzuANCE
TO FINAL
BUDGET

REVENUES:
Local Sources

EXPENDITURES
Instruction

Net Change in Fund Balance

Beginning Fund Balance

Ending Fund Balance

(1) Appropriation Level

$ 60,100 $ 60 100 s 38,477 $ (21.623\

ll5 100 I 15,100 (t) 46,782 68,3 l8

(55,000)

55,000

(55,000) (8,305)

56,144

46,695

14455 000

$ $ _q_t?,83e_ _[_t?,s3e_
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CROV/-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLINTY. OREGON

SCHEDULE OF REVENUES, EXPENDITURES AND CFIANGES IN FTIND BALANCE
ACTUAL AND BIIDGET

For the Year Ended June 30, 201 5

EXPENDABLE SCHOLARSHIP FTIND

ORIGINAL
BUDGET

FINAL
BUDGET ACTUAL

VARIANCE
TO FINAL
BUDGET

REVENUES:
Local Sources

EXPENDITURES
Instruction

Net Change in Fund Balance

Beginning Fund Balance

Ending Fund Balance

(l) Appropriation Level

$ 300 $ 300 s 287 $ (1 3)

12,000 12,000 (r) 2,000 10,000

(1 1,700)

56,000

(l 1,700)

56,000

(1,713)

55,539

9,987

(461)

$ 44,300 $ 44,300 $ 53,826 s 9,526
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CRO\M-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COLTNTY. OREGON

SCI{EDULE OF REVENUES, EXPENDITURES AND CHANGES IN FTIND BALANCE
ACTUAL AND BUDGET

For the Year Ended June 30,2015

CURzuCULUM RESERVE FLIND

ORIGINAL
BUDGET

FINAL
BUDGET ACTUAL

VAzuANCE
TO FINAL
BUDGET

Other Financing Sources,-Uses :

Transfers Out

Net Change in Fund Balance

Beginning Fund Balance

Ending Fund Balance

(l) Appropriation Level

$ (29.367\ $ (29.367\ (l) $ (21.33 l) $ 8 036

(29,367)

29 67

(29,367) (21,331)

21,33129 367

$$ $

Note: This fund's activities have been combined with the General Fund activities in accordance with GASB 54 due to
its f,rnancing resources being derived primarily from General Fund transfers.
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CROW-APPLEGATE-LORANE SCHOOL DISTRICT NO. 66
LANE COUNTY. OREGON

SCHEDULE OF PROPERTY TAX TRANSACTIONS AND BALANCES
OF TAXES LINCOLLECTED

For the Year Ended June 30, 2015

TAX
YEAR

ORIGINAL
LEVY OR
BALANCE

LINCOLLECTED
7/112014

DEDUCT
DISCOUNTS

ADJUSTMENTS
TO

ROLLS
ADD

INTEREST

CASH
COLLECTIONS
BY COLINTY
TREASURER

BALANCE
UNCOLLECTED OR
UNSEGREGATED

6130120t5

GENERAL FUND:

CURRENT:
2014-15

PRIOR YEARS:
2013-t4
2012-13
20tt-t2
2010-1 l
2009-10 & Prior

Total Prior

s 1,174,948 $ 30,288 $ (5,648) $ 451

t7 015 (2)

92,147

32,775
18,945

14,193

9,219

(63)
(s2)

(2)

(3,469)
(3,083)
(1,666)
( 1,079)
(2,377)

1,1 l4
1,199

I,578
993

508

72,464

4,600
5,206
2,669

741

I 8,019
t2,513
8,901

6,464
14,407

107 347 $ 32,116

(l 1e) (rr.67 4\ 5,392 25,680 60,304

Total S I,267,095

RECONCILIATION OF REVENUE:

Cash Collections by County Treasurer Above

Payments in lieu of taxes

Total Revenue

$ 30,169 S (17,322) $ 5,843 s t,133,027 $

$

92,420

GENERAL
FUND

1,133,027

6,539

$ I, I 39,566
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Pnulv, RoceRs aruo Co., P.C.

12700 SW 72nd Ave. t Tigard, OR 97223
(s03) 620-2632 r (s03) 684-7s23 FAX

www.paulyrogersandcocpas.com

November 25,2015

V/e have audited the basic financial statements of the Crow-Applegate-Lorane School District No. 66 as of and for the
year ended June 30, 2015, and have issued our report thereon dated November 25,2015. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America.

Compliance

As part of obtaining reasonable assurance about whether the basic financial statements are free of material
misstatement, we performed tests of compliance with certain provisions of laws, regulations, contracts, and grants,
including the provisions of Oregon Revised Statues as specifìed in Oregon Administrative Rules 162-10-000 through
162-10-320 of the Minimum Standards for Audits of Oregon Municipal Corporations, noncompliance with which could
have a direct and material effect on the determination of financial statements amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion.

We performed procedures to the extent we considered necessary to address the required comments and disclosures
which included, but were not limited to the following:

L Deposit of public funds with financial institutions (ORS Chapter 295)
2. Indebtedness limitations, restrictions and repayment.
3. Budgets legally required (ORS Chapter 294).
4. Insurance and fidelity bonds in force or required by law.
5. Authorized investment of surplus funds (ORS Chapter 294).
6. Public contracts and purchasing (ORS Chapters 219^,2798,279C).
7. State school fund factors and calculation.
8. Programs funded from outside sources.

In connection with our testing nothing came to our attention that caused us to believe the District was not in substantial
compliance with certain provisions of laws, regulations, contracts, and grants, including the provisions of Oregon
Revised Statutes as specihed in Oregon Administrative Rules 162-10-000 through 162-10-320 of the Minimum
Standards for Audits of Oregon Municipal Corporations, except as follows:

I There was one instance where three quotes were not obtained for a purchase over $ 10,000
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oAR 162-1 Internal Control

In planning and performing our audit, we considered the intemal controls over financial reporting as a basis for
designing our auditing procedures for the purpose of expressing our opinions on the basic financial statements, but not
for the purpose of expressing an opinion on the effectiveness of the internal controls over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of the internal controls over financial reporting,

This report is intended solely for the information and use of the Board of Directors and management and the Oregon
Secretary ofState and is not intended to be and should not be used by anyone other than these parties.

4V4^"
nofn. Rogers, CPA
PAULY, ROGERS AND CO., P.C
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