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13.

14.

SPRINGDALE AIRPORT COMMISSION
AGENDA
City Council Chambers
CITY ADMINISTRATION BUILDING
THURSDAY JANUARY 21°7, 2021

1:00 p.m.

Call to Order - Chairman Neil Johnson
Roll Call

Approval of Minutes —

Comments from Audience:

Election of Officers — Current Officers

Chairman Neil Johnson
Vice Chairman  Greg Collier
Secretary Andrew Barker

Update from Summit Aviation — Daniel Hughes, Mgr.
Report from Ernest Cate, City Attorney

Airport Operations Report (anger rent, maintenance, etc) — Laura Meyers, Airport Supt. Pgs. 2
&3

AleOIt ACthlty Report (operations, fuel sales, revenues & expenditures) — Wyman Morgan, Director of
Admin. & Financial Services Pgs. 4 - 7

FAA Grant Information — Wyman Morgan, Director of Admin. & Financial
Services Pg. 8

Garver Update — Adam White
Old Business

Comments from Commissioners

Adjourn
*If you are unable to attend, please call -- 750-8114. Thank You!
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Airport Commission
Balance Sheet
December 31 2020

Assets

Current Assets
Cash in bank
Accounts receivable, net
Allowance for doubtful accounts
Prepaid assets

Total Current Assets

Capital Assets
l.and
Land improvements
Buildings o -
Machinery and equipment
Construction in progress
L.ess accumulated depreciation
Total Capital Assets, net of accumulated depreciation

Total Assets

Liabilities and Fund Balance
Liabilities
Accounts payable
Salaries payable
Due to other funds
Compensated absences
Customer deposits
Retainage payable
Unearned revenue - hangar rent

Total Liabilities
Fund Balance

Total Liabilities and Fund Balance

$ 180,658
31,071
(4,550)

776

207,955

3,297,658
8,985,226
3,541,110
984,470
86,095
(7,995,450)

8,899,108

$ 9,107,063

$ 9,233

5,058
1,624

9,695

25,510

9,081,553

$ 9,107,063
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Under this new Airport Coronavirus Response Grant Program:

Primary commercial service airports, those with more than 10,000 annual passenger
boardings, will share $1.75 billion based on the number of annual boardings, in a similar way to how
they currently receive Airport Improvement Program (AIP) entitlement funds.

Primary commercial service airports will share an additional $200 million based on the
number of annual boardings, and these funds will then be available for these airports to provide relief
from rent and minimum annual guarantees to on-airport car rental, on-airport parking, and in-terminal
airport concessions. Airports will provide this relief to each airport concession based on its
proportional share of the total annual rent and minimum annual guarantees for the airport.

Non-primary commercial service and general aviation airports will share $45 million based on
their airport categories, such as National, Regional, Local, and Basic. Of that $45 million, airports
that participate in the FAA Contract Tower Program will divide $5 million equally.

These funds will provide economic relief o airports around the country affected by the COVID-19
public health emergency.

The FAA intends to implement this program quickly to suppoft the economic recovery of the national
airport system. The FAA will provide further updates over the coming days and will release allocation
amounts under each formula when they are finalized.
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