
Financial Aid Overview



What Will We Cover?

- Financial Aid Overview/Aid Opportunities
- FSA ID

- FAFSA Details 

 



What is 
financial aid? 

- Financial aid is any form of funding 
that helps you pay for college

- Must complete a FAFSA for most aid 
- Free Application for Federal Student 

Aid 
- fafsa.gov



How do I qualify for Financial Aid? 

1. Need Based Aid:  Federal Government calculates financial need based on the information on the FAFSA
a. EFC = Expected Family Contribution (index number to determine eligibility for federal aid)

2. Merit Based Aid: Colleges and private organizations award scholarships (Academic, Athletic or Artistic 
Talent) 

a. www.muskegoncc.edu/scholarships
3. Grants- dollars you don’t pay back, typically based on financial need 

a. State or Federal



Federal Grant- 
Pell Grant

-Largest federal grant offered to 
undergraduates

-EFC determines eligibility 

-Amount varies (2022/2023- Maximum 
$6,895)

-Based on Status of Enrollment 



State Grant- Michigan 
Tuition Incentive 
Program (TIP)

-For students that have been on Medicaid coverage 
for 24 months within a 36-month period between 
age 9 and high school graduation

-Michigan resident

-Obtain a HS diploma or equivalent before age 20

-Must use within 5 years of HS completion



Scholarship Program- 
Muskegon Promise

- Scholarship available to students attending a Muskegon 
county high school 

-Must live within Muskegon county

-Must graduate with cumulative 3.4 or higher

-Apply for FAFSA

-Enroll at MCC or Baker

-Must use within 4 years of graduation

-Funds a certificate program, associates degree or first two 
years 

-Last dollar scholarship (other grants/scholarships are used 
first)



Other Aid Opportunities

Institutional Aid

Work Study

Federal and Private Loans

Military Benefits

Organizations (Muskegon Community Foundation)



- The 2023/2024 FAFSA 
opens on October 1st, 
2022

- Must be submitted every 
year

- State of Michigan Aid 
Deadline:  March 1st 

- Can be submitted using 
mobile device on 
myStudentAid app or online 
at FAFSA.GOV





Federal Student Aid 
ID  (FSA ID)
- Both the student and ONE parent will 

need a FSA ID
- First step is to create a username and 

password 
- The FSA ID will be used every year to: 

- Sign the FAFSA
- Log in to the US Department of 

Ed websites
- Complete student loan documents 

- Make it online at studentaid.gov









Completing the 
FAFSA

- Personal Information (such as name, 
birthdate, and social security number)

- Parent Information 
- Report for parent(s) who provided 

financial support over the past 12 
months

- If parent is remarried, step-parent 
information will be required 

- Report Parent Marital Info the 
DAY the FAFSA is completed



How to Determine 
Dependency?

- Born before January 1, 1999?
- Are you (student) married?
- Supporting a child MORE than 50%?
- Since turning 13, are you an orphan, in 

foster care or ward of the court?
- Are you in legal guardianship other 

than a parent?
- Are you an unaccompanied homeless 

youth?

NO=Dependent







Confirmation

- After Confirmation email,  
you will get email in 3-5 
days that your FAFSA 
was processed

- All schools (up to 10) that 
are listed on your FAFSA 
will get your information

- Your school will contact 
you if additional 
information is needed 



Closing Remarks
-Start research early

-Pay attention to deadlines

-Seek help from counselor or MCC (FAFSA DAYS)



Q & A


