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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK. )

CERTIFICATE OF ESTIMATED REVENUES
LINCOLN ELEMENTARY SCHOOL DISTRICT 156

I, Darryl Taylor, hereby certify that I am the Chief Fiscal Officer of Lincoln Elementary
School District 156, and as such Chief Fiscal Officer I hereby certify that the Estimate of
Revenues by source to be received by Lincoln Elementary School District 156 for the

fiscal year ending June 30, 2016 is as follows:

AN L

Dr. Darryl Té{lor, Superintendent

September 21. 2015
Date




CERTIFICATE

I, the undersigned, do hereby certify that I am the duly elected and acting Secretary of
The Board of Education of School District Number 156, Cook County, Illinois and that the
foregoing is a true and correct copy of the 2015-2016 Budget Resolution of the Board of

Education which was adopted by said Board of Education on September 21, 2015.

Dated this 21% day of September, 2015.

gy T AT =
Valencia E. Ross, Sectétary
Board of Education School District #156
Cook County, Illinois



THE SCHOOL. BUDGET AND THE LAW -

Article Eight of the Conéﬁtuﬁcn of 1970 has this to say concerning school finance in fllinais:
i.  Public funds, property or credit-shall be used only fpr public purposes,

2. The State, units of cha] government and school districts shall incur obligations for payment
or make payriients from public funds only as authorized
by law or ordinance. .

3. Reportsand Al"éc'ord_s_ ov'fkfﬁé"db]igat.i-d.n.,-regeipt_ and use of public funds of the Sfate‘, units of

local government and school districts are public records available for inspection by the
public according to faw.

4. The General Assembly by law shall provide systems of accounting, auditing and reporting
of the obligation, receipt and use of public funds. All units of local government and schod
districts shall use these systems,

The Schodl Code of Winois, Section 1 7-1, directs the preparation and adoption of the annual
budget as follows: . :

1. The Board of Education of each school district under 500,000 inhabitants shall, within or
before the first quarter of each fiscal year, adopt an annual budget
which it -deems necassary to defray all necessary expenses and liabilities of the district; and
in such annual budget shall specify the objects and purposes of each itemn and amount
needed for each object or purpose,

2. The budget shall contain a statement of the cash on hand at the beginning of the fiscal
year, an estimate of the cash expected to be received during such fiscal year from all
sources; an estimate of the expenditures contemplated for such fiscal year; and a
statement of the estimated cash expected to be on hand at the end of such year. The
estimate of taxes to be received may be based upon the amount of actual cash receipts
that may be reasonably expected by the disrict during such fiscal year estimated from the
experience of the district in prior years and with due regard for other circumstances that
may substantially affect such receipts,

3. The Board of Education of each district shall fix a fiscal year therefare, If the beginning of
the fiscal year of a district is subsequent to the time that the tax levy for such fiscal year
shaltl be made, then such annual budget shall be adopted prior to the time such tax levy
shall be made.

4. Such budget shall be prepared in tentative form by some person or persons designated by
the Board, and in such tentative form shall be made conveniently available to public
inspection for at least thirty (30) days prior to final action thereon. At least one public
hearing shall be held as to such budget prior to final action thereon, Notice of availability
for public inspection of such public hearing shall be given by publication in a newspaper in
such district, at least thirty (30) days prior to the time of such hearing.
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- THE SCHOOL BUDGET AND THE TAXPAYER

The Board of Education annually prepares the estimate of expenditures and such receipts as
are known in the attached form. From these estimates the Board determines a tax levy,
représenting the amount of money needed from local tax sources for the support of schools.
This levy must be recorded with the County Clerk before the last Tuesday in December. The

County Clerk then'spreads the levy against the assessed valuation, and as a restilt, determines

the tax rate. ‘

Thé_tax;!ayé'r.pay:s one total a_mounf, However, the Board of Education prepares for the

following separate levies:

Eduéatioh Fuhd Léﬂ - Provides for teacher, adminis'tfator, and clerical salaries, together

with books, supplies.and equipment as are 'nec’essa_ry to carry on the educaﬁonal program.

Sdc_ial Edqcaﬁgn Fund Levy - Provides for all pt.irpoées of the special education program.

Opéra{fions'éhd' T\ﬁ'éi'r;téha{nce-Fund Levy - Provides for salaries of custodial and
maintenance staffs and the general operation Fnd maintenance of the school plant and
grounds. ' ' '

Transportation Fund L evy - Provides for transportation of children to and from schoal and

on field trips. lncluc_ie_s regular students and students with special needs.

Municipal Retirement/Social Security Fund Levies - Provides for contributions to the

Municipal Retirement/Social Security Fund and includes all non-certified personnel in

positions normally requiring 600 hours of work per year, and cerfified personnel employed
- after January 1, 1987, for Medicare only payments.

Bond and Interest Fund Levy - This fund is set up to pay for retirement of bonds and
nterest issued for new buildings, additions to ang major remodeling of buildings and
teachers orders. The amount of the levy is determined at the time of sale of bonds.

Site and Construction Fund - Tax monies provided for through the Bond and Interest
Fund Levy, Provides for new buildings, additions or alterations to physical plant and
proceeds generated through the sale of bonds, These special monies must be
separated from operating monies required in the Operations and Maintenance Fund,

Tort Liability Fund Levy - Provides for the expenses of premium costs for tort liability
insurance.

Worki_nq Cqsh Fund Levy - Provides for ready cash, free of interest charges, to other funds
at various times when taxes and other reventes are not readily available to meet the
financial obligations of the District. .

1.2



™

There are maximum tax rate limits set by law for most of these funds. The law
sets maximum tax rates, which may be changed by referendum.

The tax rate detail for Lincoln School District 156 is listed as follows:

Education $2.97 (maximum)

Operations and Maintenance .25 (maximum)

Transportation A2

Municipal Retirement No set limit *

Social Security No set limit *

Bond and Interest (includes Set by County Clerk **
Site and Construction)

Tort Liability No set Limit *

Working Cash 05 (maximum)

Special Education .02 (maximum)

An amount required to produce a sum sufficient to provide for municipality
contributions and tort liability expenditures.

R

Maximum rate would be sufficient to produce funds for bonds to be retired,
plus interest
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ILLINOIS STATE BOARD OF EDUCATION
School Business Services Division

Accounting Basis:
SCHOOL DISTRICT BUDGET FORM *
% Cash July 1, 2015 - June 30, 2016
Accral Balanced budget, no deficit
reduction plan is required.
Date of Amended Budget:
(MM/DD/YY)

District Name: Lincoln ESD 156
District RCDT No: 07-016-1560-02

if your FY15 AFR states that you need to do a deficit reduction pian and your FY16 budget is balanced please state the
measures you took fo have your budgel become balanced. (Bckgrnd-Assumpt 25-26)

Budget of Lincoln ESD 156 ., County of Cook .
State of lllinois, for the Fiscal Year beginning July 1, 2015 and ending June 30, 2016

WHEREAS the Board of Education of Lincoln ESD 156 .
Golintyat Cook : State of lllinois, caused to be prepared in tentative form a budget, and the Secrefary

of this Board has made the same conveniently available to public inspection for at least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held as to such budget on the .21 dayof _ September , 20 2015 ,

notice of said hearing was given at least thirty days prior thereto as required by law, and all other legal requirements have been complied with;

NOW, THEREFORE, Be it resolved by the Board of Education of said district as follows:
Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning July 1, 2015 and ending June 30, 2016

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from each
be and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET

The budget shall be approved and signed below by members of the School Board. Adopted this mwmglw
day of me , 20 = by a roll call vote of .M.wzmm Yeas, and L0 Nays, to wit:

F ool MEMBERS VOTING YEA: MEMBERS VOTING NAY:

* Based on the 23 lllincis Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code.
{1) A certified copy of this document must be filed with the county clerk within 30 days of adoption as required

by Section 18-50 of the Property Tax Code (35 ILCS 200/18-50).
(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by October 30,
whichever comes first. Budgets are submitted to: https://sec.isbe.net/attachmgr/default.aspx The electronic version does

not require member signatures.

ISBE 50-36 SB2016 Updated 5/13/15
Lincoln ESD 156
07-016-1560-02

C:\Users\saschinger\Downloads\Final FY16 State Budget for Lincoln ESD 156 (9:18-15) (1)
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Page 13 Page 18

This page is provided for detailed itemizations as requested within the body of the Report.
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Page 25 Page 25

Deficit Reduction Plan-Background/Assumptions
Fiscal Year 2016 through Fiscal Year 2019

Lincoln ESD 156 07-016-1560-02

Please complete the following schedule and Include a brief description to identify any areas of the budget that will be impacted from one year to the
next. If the deficit reduction plan relies upon new local revenues, identify contingencies for further budget reductions which will be enacted in the event
those new revenues are not available. For additional information, please see:

http:/iwww.isbe.net/sfms/budget/default. htm

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit Reduction Plan:

- Foundation Levels for General State Aid:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

Page 25
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Page 26 Page 26

- Short and Long Term Borrowing:

- Educational Impact:

- Other Assumptions:

- Has the district considered shared services or outsourcing (Ex: Transporiation, Insurance) If yes please explain:

Page .26
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Page 28 REFERENCE PAGE Page 29

* Each fund balance should correspond to the fund balance reflected on the books as of June 30th - Baiance Sheet Accounts #720 and #730
(audit figures, if available).

2 Accounting and Financial Reporting for Certain Grants and Other Financial Assistance, The "On-Behalf" Payments should only be reflected
on this page (Budget Summary, Lines 10 and 20).

3 Requires the secretary of the school board fo nofify the county dlerk (within 30 days of the transfer approval) to abate an equal amount of
taxes to be next extended. See Sec. 10-22.14 & 17-2.11.

32 Requires notification to the county clerk to abate an equal amount from taxes next exiended. See section 10-22.14
4 Principal on Bonds Sold:
(1) Funding Bonds are to be entered in the fund or funds in which the liability occurs.
{2) Refunding Bonds can be entered in the Debt Services Fund only.
(3) Building Bonds can be entered in the Capital Projects Fund only.
(4) Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund only.

5 The proceeds from the sale of schoal sites, buildings, or other real estate shall be used first to pay the principal and interest on any
outstanding bonds on the property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shail
be used by the schoot board to meet any urgent district needs as determined under Sections 2-3.12 and 17-2.11 of the School Code. Once
these issues have been addressed, any remaining proceeds may be used for any other authorized purpose and for deposit into any district
fund.

% The School Code, Section 10-22.44 prohibits the transfer of interest earned on the investment of "any funds for purposes of lllinois
Municipal Retirement under the Pension Code." This prohibition does not include funds for Social Security and Medicare-only purposes.
For additienal requirements on interest earnings, see 23 lllinois Administrative Code, Part 100, Section 100.50.

7 Cash plus investments must be greater than or equal to zero.

8 For cash basis budgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues (Line 9) plus Total Other Sources of
Funds (Line 46).

¢ For cash basis budgets, this total will equaf the Budget Summary - Total Direct Disbursements/Expenditures (Line 19) plus Total Other
Uses of Funds (Line 79).
10 Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code).

" Include revenue accounts 1110 through 1115, 1117,1118 & 1120,

12 The School Code Section 17-2.2¢. Tax for leasing educational facilities or computer technology or both, and for temporary refocation
EXpENSE pUrposes.

3 Corporate persanal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to reptace tax
revenue lost due to the abolition of the corporate personal property tax (30 ILCS 115/12). This provision does not apply to taxes levied for
Medicare-Only purposes.

14
Only tuition payments made to privaig facilities. See Functions 4200 or 4400 for estimated public facility disbursements/expenditures.

15 Payment towards the retirement of lease/purchase agreements or bonded/ather indebtedness (principal only) otherwise reported within the
fund - e.g.: alternate revenue bonds. (Describe & Itemize)

16 Only abelishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resclution and
at the close of the current school Year (see 105 ILCS 5/20-8 for further explanation)
Cnly abatement of working cash fund can transfer its funds {o any fund in most need of money
(see 105 ILCS 5/20-10 for further explanation)

Page 2
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Page 30

CHECK FOR ERRCRS

This worksheet checks various cells to assure that selected items are in balance,
Out-of-balance conditions are accompanied by an error message.

Errors must be corrected before the budget is finalized and submitted to ISBE.

Is Deficit Reduction Plan Required?

Cbngratulat:ans! Yoﬁ 'héve a balanced

budget.

i required, is Deficit Reduction Pl

1 CoverPage - CASH or ‘AccRU‘m;- '

CASH

Estxmated Begmmng Fund Balance July,1 2015 fcr al Funds (Cells C’* K3}{L|na must have a

Acct 8800 - Cells C73:D76).

number or zerc) oK
Transfer Among Funds (Funds 10, 20, 40 - Acct 7430 - Cells ©28, D29, F29), must equal (Funds oK
10, 20 & 40 - Acct 8130 - Cells C52, D52, F52).

Transfer of Interest {Funds 10 thru 90 - Acct 7140 - Cells C30:%30}, must equal (Funds 10 thru oK
60, & B8 - Acct 8140 -« Cells C53:H53, J53),

Transfer ta Bebt Service to Pay Principal on Capital Leases (Fund 30 - Acct 7400 - Cell E39) oK
musi equal (Funds 10, 20 & 60 - Acct 8400 Cells C57:H60).

Transfer to Debt Service to Pay Interest on Capital Leases (Fund 30 - Acct 7500 - Cell E40) must oK
equai (Funds 19, 20 & 60 - Acct 8500 - Cells C61:H64),

Transfer to Debt Service Fund to Pay Principal on Revenue Bonds (Fund 30 - Acct 7600 - Celt oK
£41) must equal (Funds 10 & 20 - Acet 8600 - Cells C65:D68).

Transfer to Debt Service to Fay Interest on Revenue Bonds {Fund 30 - Acct 7700 - Cell £42) oK
must equal {Funds 10 & 20 - Acct 8700 - Cells C69:D72).

Transfer {o Capital Projects Fund {(Fund 66 - Acct 7800 - Celt H43) must equal {Fund 10 & 20, oK

:3::Summary of Cash' Transactions: Beginning:Cash Balance on Hand July 1; 2015, {CashSum 4, ‘All. Funds), carinot be negative. i

Educational {Fund 10 - Cell €3} OK
Operations & Maintenance {(Fund 20 - Cell D3) oK
Debt Service (Fund 30 - Cell E3) oK
Transportation {Fund 40 - Cell F3) oK
Municipal Retirement/Social Security {Fund 50 - Cell G3) CK
Capital Projects (Fund 60 - Celi H3} CK
Working Cash {Fund 70 - Cell 13} CK
Torl (Fund 80 - Cell J3) OK
Fire Preventicﬂ & Safety (Fund 90 Ce!E K3} OK

Educailonal [Fund 10 Ce[l 021) OK
Operations & Maintenznce {(Fund 20 - Cell D21) QK
Debt Service (Fund 38 - Cell E21) OK
Transportation (Fund 40 - F21) QK
Municipat Retirement/Social Security (Fund 50 - Cell G21) oK
Capital Projects {Fund 60 - H21) OK
Working Cash (Fund 70 - Cell 121) QK
Tort {Fund 80 - Cell J21) OK

Fire Prevention & Safety (Fund 90 - Cell K21}

OK

Interfund Loans Payable (Funds 10:860, 80, 90 - Acct 411 - Celis CE:HB, J6:K5) must equal

Inierfund Loans Receivable (Funds 10:20, 40, 70 - Acct 141 - Cells C15:D15, F1 5, 115). oK
Interfund Loans Receivable {Funds 10, 20, 40 & 70 - Acct 141 - Cells €7:D7, F7, 17} must equal oK
interfund Loans Payabile (Funds 10:60, 80, 90 - Acct 411 - Cells C16:H16, 1186, Ki6).
End of Balancing
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