
EASTLAND INDEPENDENT SCHOOL DISTRICT 

DEBT TRANSPARENCY REPORT 

AS OF AUGUST 31, 2016 

 

NAME:     EASTLAND INDEPENDENT SCHOOL DISTRICT 

TYPE:     ISD 

REPORTING FISCAL YEAR: 2016 

FISCAL YEAR START:  9/1/15 

FISCAL YEAR END:   10/31/16 

WEBSITE:     www.eastlandisd.net 

PHONE:     254-631-5120 

DOES THE SUBDIVISON HAVE REPORTABLE DEBT?:  YES 

CONTACT NAME:   JASON COCHRAN 

TITLE:     SUPERINTENDENT 

PHONE:     254-631-5120 

EMAIL:     jcochran@eastland.esc14.net 

ADDRESS:     900 WEST PLUMMER, EASTLAND, TEXAS 76448 

COUNTY:     EASTLAND 

http://www.eastlandisd.net/
mailto:jcochran@eastland.esc14.net


 

 

 

 

 

 

 

 

 

 

 

 

 

 

Outstanding debt obligation*

If debt is conduit or 

component debt, enter 

related entity name:

Principal issued* Principal outstanding*

Combined 

principal and 

interest 

required to 

pay each 

Final 

maturity 

date* 

(MM/DD/Y

YYY)

Is the 

debt 

secured 

in any 

way by 

Total 

proceeds 

received

*

Proceeds 

spent*

Procee

ds 

unspent

*

Official stated 

purpose for which 

the debt 

obligation was 

authorized*

Is the 

debt 

obligatio

n rated 

by any 

MAINTENANCE TAX NOTE 662,500$               518,518$             $      636,920 7/1/2030 Yes  $          -  $                -  $       - Refinance R&R No

LEASE PURCHASE AGREEMENT 775,000$               436,384$             $      496,687 7/1/2022 Yes  $          -  $                -  $       - Refinance Capital No

QSCB TAX CREDIT EISD PUBLIC FACILITY CORP 637,500$               409,210$             $      443,174 6/1/2025 No  $          -  $                -  $       - Ag building No

LEASE REVENUE REFUNDING EISD PUBLIC FACILITY CORP 1,550,000$            1,036,114$          $   1,186,134 8/1/2025 No  $          -  $                -  $       - Elementary building No

LEASE PURCHASE AGREEMENT 1,094,038$            1,032,568$          $   1,311,116 8/1/2029 Yes  $          -  $                -  $       - FEMA Safe No

LEASE PURCHASE AGREEMENT 257,500$               246,203$             $      311,041 10/1/2029 Yes  $          -  $                -  $       - FEMA Safe No



Total Tax-Supported and Revenue Debt    

Total authorized debt obligations:  $4,976,538 

Total principal of all outstanding debt obligations:  $3,678,997 

Combined principal and interest required to pay all outstanding debt 

obligations on time and in full: 

$4,385,070 

    

Total debt secured by Ad Valorem Taxation (includes 

combination tax and revenue debt obligations)    

Total authorized debt obligations secured by ad valorem taxation:  $2,789,038 

Total principal of all outstanding debt obligations secured by ad 

valorem taxation:  

$2,233,673 

Combined principal and interest required to pay all outstanding debt 

obligations secured by ad valorem taxation on time and in full:  

$2,755,764 

    

Per Capita Total Debt secured by Ad Valorem Taxation  

(required for municipalities, counties, and school districts only)    

Population of the political subdivision:  6450 

Source and year of population data:   US Census SAIPE 2015 

Total authorized debt obligations secured by ad valorem taxation 

expressed as a per capita amount:  

 $432 

Total principal of outstanding debt obligations secured by ad valorem 

taxation as a per capita amount: 

 $346 

Combined principal and interest required to pay all outstanding debt 

obligations secured by ad valorem taxation on time and in full as a 

per capita amount: 

 $427 
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