
 DRAFT NEWS RELEASE 
HARRISBURG R-VIII SCHOOL DISTRICT IS BEGINNING THE MARKETING PROCESS 

FOR THE $2,055,000 GENERAL OBLIGATION REFUNDING BOND ISSUE 

 

 At a regular meeting of the Harrisburg R-VIII School District Board of 

Education conducted on February 13, 2023 the board passed a resolution 

establishing the parameters for the actual issuance and sale of the $2,055,000 

general obligation refunding bonds. By this resolution the District agrees to sell the 

bonds to its municipal bond underwriter, L.J. Hart & Company of St. Louis, Missouri 

as long as the final rates and yields are within the range of the parameters. 

 The proceeds from the refunding bonds will be used to prepay $2,100,000 

of principal from the District’s outstanding Series 2018 Bonds callable on March 1, 

2023. The current interest rates on the portion to be refunded are 4.00% and 

4.50%. The Series 2018 Bonds were originally sold at premiums, which produced 

$118,291 of additional funds for the projects. 

 According to Mr. Combs several individuals expressed potential interest in 

investing in a portion of the refunding bonds. In order to accommodate this local 

individual investor interest, L.J. Hart & Company plans to allow an order period for 

much of the week of February 15 – February 21, 2023 for those individuals. The 

toll free number for L.J. Hart & Company is 800-264-4477 and the e-mail address 

is ljhart@ljhartco.com. A preliminary official statement (prospectus) will be 

promptly made available to all who inquire or state in interest in seeing it.  

The refunding bonds are expected to mature over a fourteen year period 

with the first principal payment due on March 1, 2030. These will also be sold at a 



premium sale with interest rates set at 4.00% and reoffering yields to the March 1, 

2028 call date ranging from approximately 3.15% to 3.55%. Interest on the bonds 

is exempt from federal and State of Missouri income taxes. All potential investors 

are encouraged to contact L.J. Hart & Company to receive a complete explanation 

of the premium structure. By following this marketing approach, the sale of the 

bonds is anticipated to be completed by February 22, 2023. 


