7.12.1 - FEDERAL GOVERNMENT GRANT FUNDS

The superintendent or his/her designee shall develop procedures governing the procurement, use, management, and
disposal of goods, materials, and equipment purchased with federal grant funds.® At a minimum, the procedures will
cover the following topics.

e ensuring that expenditures of federal grant funds are done in accordance with the requirements placed on those
funds by the federal government and/or the procurement requirements specified in Policy 7.5;

e labeling all goods, materials, and equipment purchased with federal funds;
e establishing adequate controls to account for their location, custody, and security;
® Annually auditing the inventory of equipment purchased with Title | funds and updating a listing of such

equipment to reconcile the audit with the district’s inventory system. The audit will be documented and account
for any transfers and/or disposals of equipment purchased with Title | funds.

Legal Reference: 34CFR80.3 through 80.52

Date Adopted: April 12, 2007
Last Revised:



