
Common Sources of Financial Aid 

 

♦ State Grants 
All students are eligible for Indiana Higher Education Grants.  The state grants 

may be used only at colleges in Indiana.  If a student receives an Indiana Higher 

Education Grant of the maximum amount and he/she still has financial need, the 

student will automatically be considered for a Freedom of Choice Grant.  This grant 

is a supplement to the Indiana Higher Education Grant.  Many times it is used to 

assist students who attend private Indiana colleges.  Grants may also be available 

for students completing a CORE 40 or Academic Honors Diploma.  To apply for both 

grants, students must fill out the FAFSA and file it by March 10.  Separate 

applications are not necessary.   

 

♦ Federal Pell Grant 
A Federal Pell Grant, unlike a loan, does not have to be repaid.  A Pell grant is 

awarded only to undergraduate students who have not previously earned a degree.  

The size of Pell Grants will be determined by the amount of money Congress 

appropriates for this program.  Pell grants can be used at most colleges, universities 

and vocational schools throughout the country.  To receive a Pell Grant, financial 

need must be shown from your FAFSA application. 

 

♦ Other Sources of Federal Financial Aid  
The U.S. Department of Education has the following major student financial aid 

programs: Federal Stafford Loans, Federal PLUS Loans, Federal Consolidation 

Loans, Federal Supplemental Educational Opportunity Grants, Federal Work-Study, 

and Federal Perkins Loans.  Most of these programs are awarded on the basis of 

financial need.  These programs are explained in detail in the U.S. Department of 

Education's Student Guide to Financial Aid, available online at the Department of 
Education's web site: www.studentaid.ed.gov.  

 

♦ College and University Financial Assistance           
Each college has a Financial Aid Department.  They offer their own grants and 

scholarship programs.  Contact the college you are applying to for a listing of their 

financial assistance programs and a financial aid application.  Most schools require 

the FAFSA to determine need, but some will also ask for the PROFILE.  Most 

schools also offer assistance based on merit, such as academic achievement, 

athletics, student’s major, and leadership.  Be sure to apply for financial aid from 

your school by the deadline specified.      

 


