Regular Board Meeting of the Perry Public Schools
Monday, August 17, 2015
6:30 PM in the Administration Building Board Room

AGENDA

ITEM 1 Call to Order

Moment of silence for Roberta Miller, former teacher and elementary principal.

ITEM 2 Pledge of Allegiance

ITEM 3 Roll Call
John Harris, President Catherine Hahn, Trustee
Mark Briggs, Vice President Mark Ruzinsky, Trustee
Charles Scovill, Secretary Matt Winans, Trustee

Rick Lamb, Treasurer

ITEM 4 Approval of Agenda
ITEM 5 Approval of Minutes
July 20, 2015
ITEM 6 Approval of Payment of Bills

Approval of $170,407.89 in General Fund bills, $8,162.97 in Student Activity and $52,108.11 in
School Lunch Fund bills.

ITEM 7 Public comments on agenda items
After being recognized by the Prasident, please state your name and home address before
making your comments. Alf comments are to be directed to the Board and are limited to
three (3} minutes.

SECTION A - SPECIAL PRESENTATIONS

ITEM 8 R. J. Naughton, V.P. Stauder Barch — refinancing of 2004 bonds
ITEM 9 LAFCU ATM presentation

ITEM 10 Technology update

ITEM 11 Don Beck — art teacher and building plan

SECTION B — OLD BUSINESS
No old business at this meeting

SECTION C — NEW BUSINESS
ITEM 12 Discussion of PA 108-116 - increased financial reporting for distressed school districts

ITEM 13 Approval of coaching positions - all replacements
» 7" grade volleyball
= 9" grade volleyball
= JV volieyball

ITEM 14 Approval of child care worker

SECTION D — SUPERINTENDENT COMMENTS AND WRITTEN COMMUNICATIONS

SECTION E - GENERAL PUBLIC AND CITY COUNCI. REPRESENTATIVE COMMENTS
After being recognized by the President, please state your name and home address before making your
comments. All comments are to be directed to the Board and are limited to three (3) minutes. Thank you.

SECTION F — BOARD MEMBER COMMENTS



PERRY PUBLIC SCHOGOLS
BOARD OF EDUCATION
Agenda — August 17, 2015

Meeting Dates
Regular Meeting

Monday, September 21, 2015
6:30 PM — Board Meeting Room — Administration Building

Adjourn



RESOLUTION AUTHORIZING THE ISSUANCE AND DELEGATING THE SALE OF
PERRY PUBLIC SCHOOLS
2015 REFUNDING BONDS

Perry Public Schools, Shiawassee and Ingham Counties, Michigan (the "Issuer")

A regular meeting of the board of education of the District (the "Board") was held in the
, within the boundaries of the Issuer, on the
17" day of August, 2015, at o’clock inthe .m.

The meeting was called to order by , President.

Present: Members

Absent: Members

The following preamble and resolution were offered by Member
and supported by Member

WHEREAS:

1. Part VI of Act 34, Public Acts of Michigan, 2001, as amended, the Revised
Municipal Finance Act (the "Act"), permits the Issuer to reﬁmd all or part of its bonded
indebtedness; and
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2. The Issuer has received a proposal from Stifel, Nicolaus & Company,
Incorporated, Okemos, Michigan (the "Underwriter"), to refund all or part of that portion of the
Issuer's outstanding:

A, 2004 Refunding Bonds dated February 9, 2004, in the original amount of
$8,890,000, which are callable on or after November 1, 2013, and are due
and payable May 1, 2015 through May 1, 2022, inclusive; and

B. 2004 School Building and Site Bonds dated November 10, 2004, in the
original amount of $15,970,000, which are callable on or after
May 1, 2014, and are due and payable May 1, 2015 through May 1, 2022,
inclusive, May 1, 2024, May 1, 2026 and May 1, 2030;

(collectively, the "Prior Bonds"); and

3. The Board determines that it is in the best interest of the Issuer to consider
refunding the Prior Bonds; and

4, Prior to the issuance of bonds, the Issuer achieved qualified status from the
Michigan Department of Treasury (the "Department") pursuant to the Act.




NOW, THEREFORE, BE IT RESOLVED THAT:

1. Bonds of the Issuer designated 2015 Refunding Bonds (General Obligation -
Unlimited Tax) (the "Bonds™) be issued in the aggregate principal amount of not to exceed
$11,500,000, as finally determined upon sale thercof, for the purpose of refunding all or a
portion of the Prior Bonds. The Bonds shall be dated September 29, 2015, or such other date as
established at the time of sale; shall be numbered in the direct order of their maturities from 1
upwards; shall be fully registered Bonds as to principal and interest; shall bear interest at a rate
or rates to be hereafter determined upon sale, payable on May 1, 2016, or such other date as may
be established at the time of sale, and semiannually thereafter on November 1 and May 1 in each
year; and shall mature on May 1 in each year to be subsequently determined by the
Superintendent of the Issuer (the "Superintendent"), in the final principal amounts determined
upon sale and may be subject to redemption in the amounts, at the times, in the manner and at the
prices determined upon sale of the Bonds.

2. The Bonds may consist of serial or term Bonds or any combination thereof which
may be issued in one or more series, all of which shall be determined upon sale of the Bonds.

3. The Bonds shall be in denominations of $5,000 or any whole multiple thereof.

4, The principal of the Bonds and the interest thereon shall be payable in lawful
money of the United States of America at or by a bank or trust company to be designated by the
Superintendent at the time of sale (herein called the "Paying Agent"), which shall act as the
paying agent and bond registrar or such successor paying agent-bond registrar as may be
approved by the Issuer, on each semiannual interest payment date and the date of each principal
maturity.
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5. Book Entry, At the request of the Underwriter, the ownership of one fully
registered bond for each maturity, in the aggregate principal amount of such maturity, shall be
registered in the name of Cede & Co., as nominee of The Depository Trust Company ("DTC").
So long as the Bonds are in the book entry form only, the Paying Agent shall comply with the
terms of the Blanket Issuer Letter of Representations to be entered into between the Issuer and
DTC, which provisions shall govern registration, notices and payment, among other things, and
which provisions are incorporated herein with the same effect as if fully set forth herein. The
Superintendent is hereby authorized and directed to enter into the Blanket Issuer Letter of
Representations with DTC in such form as determined by the Superintendent, in consultation
with bond counsel, to be necessary and appropriate. In the event the Issuer determines that the
continuation of the system of book entry only transfer through DTC (or a successor securitics
depository) is not in the best interest of the DTC participants, beneficial owners of the Bonds, or
the Issuer, the Issuer will notify the Paying Agent, whereupon the Paying Agent will notify DTC
of the availability through DTC of the bond certificates. In such event, the Issuer shall issue and
the Paying Agent shall transfer and exchange Bonds as requested by DTC of like principal
amount, series and maturity, in authorized denominations to the identifiable beneficial owners in
replacement of the beneficial interest of such beneficial owners in the Bonds, as provided herein.

So long as the book-entry-only system remains in effect, in the event of a partial
redemption the Paying Agent will give notice to Cede & Co., as nominee of DTC, only, and only
Cede & Co. will be deemed to be a holder of the Bonds. DTC is expected to reduce the credit
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balances of the applicable DTC Participants in respect of the Bonds and in turn the DTC
Participants are expected to select those Beneficial Owners whose ownership interests are to be
extinguished or reduced by such partial redemptions, each by such method as DTC or such DTC
Participants, as the case may be, deems fair and appropriate in its sole discretion.

6. In the event the Bonds are no longer in book entry form only, the following
provisions would apply to the Bonds:

The Paying Agent shall keep or cause to be kept, at its principal office, sufficient books
for the registration and transfer of the Bonds, which shall at all times during normal business
hours be open to inspection by the Issuer; and, upon presentation and surrender for such purpose,
the Paying Agent shall, under such reasonable regulations as it may prescribe, transfer or cause
to be transferred on said books, Bonds as herein provided.

Any Bond may be transferred upon the books required to be kept pursuant to this section
by the person in whose name it is registered, in person or by a duly authorized agent, upon
surrender of the Bond for cancellation, accompanied by delivery of a duly executed written
instrument of transfer in a form approved by the Paying Agent. Whenever any Bond or Bonds
shall be surrendered for transfer, the Issuer shall furnish or cause to be furnished a sufficient
mumber of manual or facsimile executed Bonds and the Paying Agent shall authenticate and
deliver a new Bond or Bonds for like aggregate principal amount. The Paying Agent shall
require the payment of any tax or other governmental charge required to be paid with respect to
the transfer to be made by the bondholder requesting the transfer.

7. If any Bond shall become mutilated, the Issuer, at the expense of the holder of the
Bonds, shall furnish or cause to be furnished, and the Paying Agent shall authenticate and
deliver, a new Bond of like tenor in exchange and substitution of the mutilated Bond, upon
surrender to the Paying Agent of the mutilated Bond. If any Bond issued under this resolution
shall be lost, destroyed or stolen, evidence of the loss, destruction or theft and indemnity may be
submitted to the Paying Agent, and if satisfactory to the Paying Agent and the Issuer, the Issuer
at the expense of the owner, shall furnish or cause to be furnished, and the Paying Agent shall
authenticate and deliver a new Bond of like tenor and bearing the statement required by Act 354,
Public Acts of Michigan, 1972, as amended, being sections 129.131 to 129.134, inclusive, of the
Michigan Compiled Laws, or any applicable law hereafter enacted, in lieu of and in substitution
of the Bond so lost, destroyed or stolen. If any such Bond shall have matured or shall be about to
mature, instead of issuing a substitute Bond, the Paying Agent may pay the same without
surrender thereof.

8. The President and Secretary are hereby authorized to provide the Bonds in
conformity with the specifications of this resolution by causing their manual or facsimile
signatures to be affixed thereto, and upon the manual execution by the authorized signatory of
the Paying Agent, the Treasurer is hereby authorized and directed to cause said Bonds to be
delivered to the Underwriter upon receipt of the purchase price and accrued interest, if any.

Blank bonds with the manual or facsimile signatures of the President and Secretary of the
Board affixed thereto, shall, upon issuance and delivery and from time to time thereafter as
necessary, be delivered to the Paying Agent for safekeeping to be used for registration and
transfer of ownership,




9, There is hereby created a separate depository account to be kept with a bank
located in the State of Michigan and insured by the Federal Deposit Insurance Corporation,
previously approved as an authorized depository of funds of the Issuer, to be designated 20135
REFUNDING BOND DEBT RETIREMENT FUND (hereinafter referred to as the "DEBT
RETIREMENT FUND"), all proceeds from taxes levied for the fund to be used for the purpose
of paying the principal and interest on the Bonds authorized herein as they mature or are
redeemed. Upon receipt of the Bond proceeds from the sale of the Bonds, the accrued interest, if
any, shall be deposited in the DEBT RETIREMENT FUND. DEBT RETIREMENT FUND
moneys may be invested as authorized by law.

Commencing with the 2015 tax levy, there shall be levied upon the tax rolls of the Issuer
in each year for the purpose of the DEBT RETIREMENT FUND a sum not less than the amount
estimated to be sufficient to pay the principal and interest on the Bonds as such principal and
interest fall due prior to the next year's tax levy, the probable delinquency in collections and
funds on hand being taken into consideration in arriving at the estimate. When funds are
borrowed from the School Loan Revolving Fund, such funds may be taken into consideration in
arriving at the estimated required tax levy. In determining the amount to be levied in 2015, there
shall be taken into account any money in the DEBT RETIREMENT FUND. Taxes required to
be levied to meet the principal and interest obligations may be without limitation as to rate or
amount, as provided by Article IX, Section 6, and Article IX, Section 16 of the Michigan
Constitution of 1963.

10.  The proceeds of the Bonds shall be used to pay the costs of issuance of the Bonds
and to secure payment of those Prior Bonds set forth in the Bond Purchase Agreement. Upon
receipt of the proceeds of sale of the Bonds, the accrued interest, if any, shall be deposited in the
DEBT RETIREMENT FUND for the Bonds. From the proceeds of the Bonds there shall next be
set aside a sum sufficient to pay the costs of issuance of the Bonds in a fund designated 2015
BOND ISSUANCE FUND. Moneys in the 2015 BOND ISSUANCE FUND shall be used solely
to pay expenses of issuance of the Bonds. Any amounts remaining in the 2015 BOND
ISSUANCE FUND after payment of issuance expenses shall be transferred to the DEBT
RETIREMENT FUND for the Bonds.
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11.  The balance of the proceeds of the Bonds, together with any moneys transferred at
the time of closing of the Bonds from the debt retirement fund for the Prior Bonds, shall be
invested in direct obligations of the United States of America, or obligations, the principal and
interest of which are unconditionally guaranteed by the United States of America; or other
obligations the principal and interest of which are fully secured by the foregoing (the "Escrow
Funds™), and used to pay principal, interest and redemption premiums, if any, on the Prior
Bonds. The Escrow Funds shall be held by an escrow agent (the "Escrow Agent") in trust
pursuant to an escrow agreement (the "Escrow Agreement") which shall irrevocably direct the
Escrow Agent to take all necessary steps to call any Prior Bonds specified by the Superintendent
upon sale of the Bonds for redemption, including publication and mailing of redemption notices,
on the earliest date specified by the Superintendent that the respective series of Prior Bonds may
be called for redemption. The investment held in the Escrow Funds shall be such that the
principal and interest payments received thereon will be sufficient, without reinvestment, to pay
the principal, interest and redemption premiums on the Prior Bonds as they become due pursuant
to maturity or the call for redemption required by this paragraph. Following establishment of the




Escrow Funds, any amounts remaining in the debt retirement fund for the Prior Bonds shall be
transferred to the DEBT RETIREMENT FUND for the Bonds.

12.  The Superintendent, subject to final approval of the Board, is authorized to select
an Escrow Agent to serve under the Escrow Agreement.

13.  The Bonds shall be in substantially the form attached hereto and incorporated
herein as Exhibit A.

14.  Stifel, Nicolaus & Company, Incorporated, Okemos, Michigan, is hereby named
as senior managing underwriter and further, that the Superintendent or designee is authorized to
negotiate and execute a Bond Purchase Agreement with the Underwriter, subject to the
requirements of paragraph 18 below. Based upon information provided by the Issuer's financial
consulting firm and the Underwriter, a negotiated sale allows flexibility in the timing, sale and
structure of the Bonds in response to changing market conditions and flexibility in sizing the
defeasance escrow necessary to accomplish the refunding of the Prior Bonds.

15.  The Superintendent is authorized to approve circulation of a Preliminary Official
Statement describing the Bonds.

16.  The Superintendent, or designee if permitted by law, is hereby authorized to:

a. File with the Department of Treasury (the "Department”) an application
for approval to issue the Bonds, if required, and to pay any applicable fee
therefor and, further, within fifteen (15) business days after issuance of the
Bonds, file any and all documentation required subsequent to the issuance
of the Bonds, together with any statutorily required fee.
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b. If deemed advisable by the Issuer's financial consultant, request a waiver
of the maturity limitations as set forth in the Application for Waiver.

c. Execute and deliver the Continuing Disclosure Agreement (the
"Agreement") in substantially the same form as set forth in Exhibit B
attached hereto, or with such changes therein as the individual executing
the Agreement on behalf of the Issuer shall approve, histher execution
thereof to constitute conclusive evidence of histher approval of such
changes. When the Agreement is executed and delivered on behalf of the
Issuer as herein provided, the Agreement will be binding on the Issuer and
the officers, employees and agents of the Issuer, and the officers,
employees and agents of the Issuer are hereby authorized, empowered and
directed to do all such acis and things and to execute all such documents
as may be necessary to carry out and comply with the provisions of the
Agreement as executed, and the Agreement shall constitute, and hereby is
made, a part of this resolution, and copies of the Agreement shall be
placed in the official records of the Issuer, and shall be available for public
inspection at the office of the Issuer. Notwithstanding any other provision
of this resolution, the sole remedies for failure to comply with the
Agreement shall be the ability of any Bondholder or beneficial owner to
take such actions as may be necessary and appropriate, including seeking




mandamus or specific performance by court order, to cause the Issuer to
comply with its obligations under the Agreement.

17.  The Superintendent is authorized to file with the Department of Treasury or other
authorized state agency the Final Qualification Application for the Bonds approved by this Board
and in substantially the form attached hereto as Exhibit C with such changes as the
Superintendent shall deem necessary to conform with the final sale of the Bonds pursuant to the
parameters set forth herein.

18.  The Superintendent's authorization to accept and execute a Bond Purchase
Agreement with the Underwriter is subject to the following parameters:

a. the Underwriter spread shall not exceed $10.00 per $1,000 (1%);
b. the average true interest rate on the Bonds shall not exceed 4%;

C. the present value savings from the refunding shall not be less than 3% of
the par of the Prior Bonds; and

d. the receipt of express written recommendation of the Issuer's financial
consulting firm identified below to accept the terms of the Bond Purchase
Agreement.

19.  The Superintendent is further authorized and directed to (i) execute any and all
other necessary documents required to complete the approval and sale of the Bonds to the
Underwriter in accordance with the terms of the Bond Purchase Agreement; (i) appoint a paying
agent for the Bonds; (iii) select a bond insurer, accept a commitment therefore and authorize
payment of a bond insurance premium to insure any or all of the Bonds if recommended in
writing by the Financial Advisor; (iv) deem the Preliminary Official Statement for the Bonds
final for purposes of SEC Rule 15¢2-12(b)(1); and (v) execute and deliver the final Official
Statement on behalf of the Issuer.
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20. The President or Vice President, the Secretary, the Treasurer, the Superintendent
and/or all other officers, agents and representatives of the Issuer and each of them shall execute,
issue and deliver any certificates, statements, warranties, representations, or documents
necessary to effect the purposes of this resolution, the Bonds or the Bond Purchase Agreement.

21.  The officers, agents and employees of the Issuer are authorized to take all other
actions necessary and convenient to facilitate the sale and delivery of the Bonds.

22.  Thrun Law Firm, P.C., is hereby appointed as bond counsel for the Issuer with
reference to the issuance of the Bonds authorized by this resolution. Further, Thrun Law Firm,
P.C., has informed this Board that it represents no other party in the issnance of the Bonds.

23. The financial consulting firm of Public Financial Management, Inc., is hereby
appointed as financial consultants to the Issuer with reference to the issuance of the Bonds herein
authorized,

24.  The Superintendent may designate the Bonds of this issue as "qualified tax-
exempt obligations" for purposes of deduction of interest expense by financial institutions under




the provisions of the Internal Revenue Code of 1986, as amended, if, in making said designation,
the Superintendent determines that the reasonably anticipated amount of tax-exempt obligations
which will be issued by the Issuer or entities which issue obligations on behalf of the Issuer
during calendar year 2015 will not exceed $10,000,000, excluding only those tax-exempt
obligations as permitted by Section 265(b)(3)(C)(ii) of the Code; provided, however, that to the
extent the Prior Bonds were designated by the Issuer as a "qualified tax-exempt obligation” and
provided that the other conditions required by the Code to deem all or a portion of the Bonds as
designated as "qualified tax-exempt obligations" are satisfied, then only that portion of the par
amount of the Bonds that exceeds the par amount of the Prior Bonds may be designated by the
Superintendent as "qualified tax-exempt obligations" under this paragraph and the remaining
portion of the Bonds are deemed designated as "qualified tax-exempt obligations".

25.  The Board covenants to comply with existing provisions of the Internal Revenue
Code of 1986, as amended, necessary to maintain the exclusion of interest on the Bonds from
gross income.,

26.  All resolutions and parts of resolutions insofar as they conflict with the provisions
of this resolution be and the same are hereby rescinded.

Ayes: Members

Nays: Members

Resolution declared adopted.
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Secretary, Board of Education

The undersigned duly qualified and acting Secretary of the Board of Education of Perry
Public Schools, Shiawassee and Ingham Counties, Michigan, hereby certifies that the foregoing
constitutes a true and complete copy of a resolution adopted by the Board at a regular meeting
held on August 17, 2015, the original of which is part of the Board’s minutes. The undersigned
further certifies that notice of the meeting was given to the public pursuant to the provisions of
the “Open Meetings Act” (Act 267, Public Acts of Michigan, 1976, as amended).

Secretary, Board of Education

BJB/keh




EXHIBIT A

[No.|

UNITED STATES OF AMERICA
STATE OF MICHIGAN
COUNTIES OF SHIAWASSEE AND INGHAM
PERRY PUBLIC SCHOOLS
2015 REFUNDING BOND
(GENERAL OBLIGATION - UNLIMITED TAX)

Rate Maturity Date Date of Original Issue CUSIP No.

REGISTERED OWNER:
PRINCIPAL AMOUNT:

PERRY PUBLIC SCHOOLS, COUNTIES OF SHIAWASSEE AND INGHAM, STATE
OF MICHIGAN (the "Issuer"), promises to pay to the Registered Owner specified above, or
registered assigns, the Principal Amount specified above in lawful money of the United States of
America on the Maturity Date specified above, with interest from the Date of Original Issue until

%z paid at the Rate specified above on the basis of a 360-day year, 30-day month, payable on
Y = , 20, and semiannually thereafter on the first day of and of each
. i year (the "Bond" or "Bonds"). Principal on this Bond is payable at the corporate trust office
|l of , MICHIGAN (the "Paying Agent"), upon presentation and

surrender hereof. Interest is payable by check or draft mailed to the Registered Owner at the
registered address shown on the registration books of the Issuer kept by the Paying Agent as of
the close of business on the 15th day of the month preceding any interest payment date. The
Issuer may hereafter designate a successor paying agent/bond registrar by notice mailed to the
Registered Owner not less than sixty (60) days prior to any interest payment date.

This Bond is one of a series of bonds of like date and tenor, except as to denomination,
rate of interest and date of maturity, aggregating the principal amount of § issued
under and in pursuance of the provisions of Act 451, Public Acts of Michigan, 1976, as
amended; Act 34, Public Acts of Michigan, 2001, as amended; and resolutions duly adopted by
the Board of Education of the Issuer on August 17, 2015, and , 2015, for the purpose of
refunding all or portions of certain prior bond issues of the Issuer.

The Issuer has pledged its full faith, credit and resources for the payment of the principal
and interest on the Bonds. The Bonds of this issue are payable from ad valotem taxes, which
may be levied without limitation as to rate or amount as provided by Article IX, Section 6 and
Article IX, Section 16 of the Michigan Constitution of 1963,

OPTIONAL REDEMPTION

The Bonds or plortions of Bonds maturing on or after May 1, , are subject to
redemption prior to maturity at the option of the Issuer in multiples of $5,000 in such order as the




Issuer may determine, by lot within any maturity, on any date occurring on or after May 1, ,
at par and accrued interest to the date fixed for redemption.

MANDATORY REDEMPTION

The Bonds maturing on May 1, , are term Bonds subject to mandatory redemption,
in part, by lot, on the redemption dates and in the principal amounts set forth below and at a
redemption price equal to the principal amount thereof, without premium, together with accrued
interest to the date fixed for redemption. When term Bonds are purchased by the Issuer and
delivered to the Paying Agent for cancellation or are redeemed in a manner other than by
mandatory redemption, the principal amount of the term Bonds affected shall be reduced by the
principal amount of the Bonds so redeemed or purchased in the order determined by the Issuer.

Redemption Dates Principal Amounts
May 1, $ -
May 1,

May 1,

May 1, (maturity)

Notice of redemption of any Bond shali be given not less than thirty (30) days and not
more than sixty (60) days prior to the date fixed for redemption by mail to the Registered Owner
at the registered address shown on the registration books kept by the Paying Agent., Bonds shall
be called for redemption in multiples of $5,000, and Bonds of denominations of more than
$5,000 shall be treated as representing the number of Bonds obtained by dividing the
denomination of the Bond by $5,000, and such Bonds may be redeemed in part. The notice of
redemption for Bonds redeemed in part shall state that upon surrender of the Bond to be
tedeemed a new Bond or Bonds in an aggregate principal amount equal to the unredeemed
portion of the Bond surrendered shall be issued to the Registered Owner thereof. No further
interest payment on the Bonds or portions of Bonds called for redemption shall accrue after the
date fixed for redemption, whether presented for redemption, provided funds are on hand with
the Paying Agent to redeem the same.
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If less than all of the Bonds of any maturity shall be called for redemption prior to
maturity, unless otherwise provided, the particular Bonds or portions of Bonds to be redeemed
shall be selected by the Paying Agent, in such manner as the Paying Agent in its discretion may
deem proper, in the principal amounts designated by the Issuer. Upon presentation and surrender
of such Bonds at the corporate trust office of the Paying Agent, such Bonds shall be paid and
redeemed.

This Bond is registered as to principal and interest and is transferable as provided in the
resolutions authorizing the Bonds only upon the books of the Issuer kept for that purpose by the
Paying Agent, by the Registered Owner hereof in person or by an agent of the Registered Owner
duly authorized in writing, upon the surrender of this Bond together with a written instrument of
transfer satisfactory to the Paying Agent duly executed by the Registered Owner or agent thereof
and thereupon a new Bond or Bonds in the same aggregate principal amount and of the same
maturity shall be issued to the transferee in exchange therefor as provided in the resolutions
authorizing the Bonds, and upon payment of the charges, if any, therein provided. The Bonds




are issuable in denominations of $5,000 or any integral multiple thereof not cxceeding the
aggregate principal amount for each maturity.

It is hereby certified and recited that all acts, conditions and things required to be done, to
happen, and to be performed, precedent to and in the issuance of this Bond, have been done,
have happened and have been performed in due time, form and manner, as required by law.

This Bond shall not be deemed a valid and binding obligation of the Issuer in the absence
of authentication by manual execution hereof by the authorized signatory of the Paying Agent.

IN WITNESS WHEREOF, Perry Public Schools, Countics of Shiawassee and Ingham,
State of Michigan, by its Board of Education, has caused this Bond to be signed in the name of
the Issuer by the manual or facsimile signature of its President and countersigned by the manual
or facsimile signature of its Secretary as of , 2015, and to be manually signed
by the authorized signatory of the Paying Agent as of the date set forth below.

PERRY PUBLIC SCHOOLS
COUNTIES OF SHIAWASSEE AND
INGHAM
STATE OF MICHIGAN
Z Countersigned
2 .
:
I: By By
el Secretary - President
CERTIFICATE OF AUTHENTICATION
Dated:
This Bond is one of the Bonds described herein.
(Name of Bank)
(City, State}
PAYING AGENT
By
Authorized Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

the within Bond and does hereby
irrevocably constitute and appoint attorney  to
transfer the Bond on the books kept for registration of the within Bond, with full power of
substitution in the premises.

Dated: -

NOTICE: The assignor's signature to this
assignment must correspond with the name as it
appears upon the face of the within Bond in every
particular without alteration or any change
whatever.

Signature Guaranteed:

Signature(s) must be guaranteed by an eligible guarantor institution participating in a
Securities Transfer Association recognized signature guarantee program.
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The Paying Agent will not effect transfer of this Bond unless the information concerning
the transferee requested below is provided.

Name and Address:

(Include information for all joint owners if the Bond is held by joint
account.)

PLEASE INSERT SOCIAL SECURITY NUMBER OR
OTHER IDENTIFYING NUMBER OF ASSIGNEE

(if held by joint account, insert number
for first named transferee)
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EXHIBIT B

FORM OF
CONTINUING DISCLOSURE AGREEMENT

$
PERRY PUBLIC SCHOOLS
COUNTIES OF SHIAWASSEE AND INGHAM
STATE OF MICHIGAN
2015 REFUNDING BONDS
(GENERAL OBLIGATION - UNLIMITED TAX)

This Continuing Disclosure Agreement (the "Agreement") is executed and delivered by
Perry Public Schools, Countics of Shiawassee and Ingham, State of Michigan (the "Issuer™), in
connection with the issuance of $ 2015 Refunding Bonds (General Obligation -
Unlimited Tax) (the "Bonds"). The Bonds are being issued pursuant to resolutions adopted by
the Board of Education of the Issuer on August 17,2015 and , 2015
(together, the "Resolution™). The Issuer covenants and agrees as follows:

SECTION 1. Purpose of the Disclosure Agreement. This Agreement is being executed
and delivered by the Issuer for the benefit of the Bondholders and in order to assist the
Participating Underwriters in complying with the Rule. The Issuer acknowledges that this
Agreement does not address the scope of any application of Rule 10b-5 promulgated by the SEC
pursuant to the 1934 Act to the Annual Reports or notices of the Listed Events provided or
required to be provided by the Issuer pursuant to this Agreement.
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SECTION 2. Definitions. In addition to the definitions set forth in the Resolution, which
apply to any capitalized term used in this Agreement unless otherwise defined in this Section, the -
following capitalized terms shall have the following meanings:

"Annual Report" shall mean any Annual Report provided by the Issuer pursuant to, and
as described in, Sections 3 and 4 of this Agreement.

"Bondholder" means the registered owner of a Bond or any person which (a) has the
power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of,
any Bonds (including any person holding Bonds through nominees, depositories or other
intermediaries), or (b) is treated as the owner of any Bond for federal income tax purposes.

"Dissemination Agent" means any agent designated as such in writing by the Issuer and
which has filed with the Issuer a written acceptance of such designation, and such agent's
successors and assigns.

"EMMA" shall mean the MSRB's Electronic Municipal Market Access which provides
continuing disclosure services for the receipt and public availability of continuing disclosure
documents and related information required by Rule 15¢2-12 promulgated by the SEC.

"Listed Events" shall mean any of the events listed in Section 5(a) of this Agreement.
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"MSRB" shall mean the Municipal Securities Rulemaking Board.
"1934 Act" shall mean the Securities Exchange Act of 1934, as amended.

"Official Statement" shall mean the ﬁﬁal QOfficial Statement for the Bonds dated
, 2015,

"Participating Underwriter" shall mean any of the original underwriters of the Bonds
required to comply with the Rule in connection with the offering of the Bonds.

"Resolution" shall mean the resolutions duly adopted by the Issuer authorizing the
issuance, sale and delivery of the Bonds.

"Rule" shall mean Rule 15¢2-12 promulgated by the SEC pursuant to the 1934 Act, as the
same may be amended from time to time.

"SEC" shall mean the Securities and Exchange Commission.
"State" shall mean the State of Michigan.

"State Repository” shall mean any public or private repository or entity designated by the
State as a state repository for the purpose of the Rule and recognized as such by the SEC.
Currently, the following is the State Repository:

Municipal Advisory Council of Michigan
Buhl Building

535 Griswold, Suite 1850

Detroit, Michigan 48226

Tel:  (313) 963-0420

Fax: (313)963-0943

E-Mail: mac@macmi.com

Z:
=F
¥
T
=3

SECTION 3. Provision of Annual Reports.

(a) Each year, the Issuer shall provide, or shall cause the Dissemination Agent to
provide, on or prior to the 180th day after the end of the fiscal year of the Issuer commencing
with the fiscal year ending June 30, 2015, to EMMA and the State Repository an Annual Report
for the preceding fiscal year which is consistent with the requirements of Section 4 of this
Agreement. Currently, the Issuer's fiscal year ends on June 30. In each case, the Annual Report
may be submitted as a single document or as separate documents comprising a package, and may
include by specific reference other information as provided in Section 4 of this Agreement;
provided, however, that if the audited financial statements of the Issuer are not available by the
deadline for filing the Annual Report, they shall be provided when and if available, and
unaudited financial statements in a format similar to the financial statements contained in the
Official Statement shall be included in the Annual Report.

(b)  The Annual Report shall be submitted to EMMA either through a web-based
electronic submission interface or through electronic computer-to-computer data connections
with EMMA in accordance with the submission process, document format and configuration
requirements established by the MSRB. The Annual Report shall also include all related

13




information required by MSRB to accurately identify: (i) the category of information being
provided; (ii) the period covered by the Annual Report; (iii) the issues or specific securities to
which the Annual Report is related (including CUSIP number, Issuer name, state, issue
description/securities name, dated date, maturity date, and/or coupon rate); (iv) the name of any
obligated person other than the Issuer; (v) the name and date of the document; and (vi) contact
information for the Dissemination Agent or the Issuer's submitter.

()  If the Issuer is unable to provide to EMMA an Annual Report by the date required
in subsection (a), the Issuer shall send a notice in a timely manner to the MSRB and to the State
Repository in substantially the form attached as Appendix A.

(d)  If the Issuer's fiscal year changes, the Issuer shall send a notice of such change to
the MSRB and to the State Repository in substantially the form attached as Appendix B. If such
change will result in the Issuer's fiscal year ending on a date later than the ending date prior to
such change, the Issuer shall provide notice of such change to the MSRB and to the State
Repository on or prior to the deadline for filing the Annual Report in effect when the Issuer
operated under its prior fiscal year. Such notice may be provided to the MSRB and to the State
Repository along with the Annual Report, provided that it is filed at or prior to the deadline
described above.

SECTION 4. Content of Annual Reports, The Issuer's Annual Report shall contain or
include by reference the following:

(a) audited financial statements of the Issuer prepared pursuant to State laws,
administrative rules and guidelines and pursuant to accounting and reporting policies conforming
in all material respects to generally accepted accounting principles as applicable to governmental
units as such principles are prescribed, in part, by the Financial Accounting Standards Board and
modified by the Government Accounting Standards Board and in effect from time fo time; and
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(b) additional annual financial information and operating data as set forth in the
Official Statement under "CONTINUING DISCLOSURE".

Any or all of the items listed above may be included by specific reference to other
documents, including official statements of debt issues of the Issuer or related public entities,
which previously have been provided to cach of the Repositories or filed with the SEC. If the
document included by specific reference is a final official statement, it must be available from
the MSRB. The Issuer shall clearly identify each such other document so included by reference.

SECTION 5. Reporting of Significant Events.

(a) The Issuer covenants to provide, or cause to be provided, notice in a timely
manner not in excess of ten business days of the occurrence of any of the following events with
respect to the Bonds in accordance with the Rule:

(1)  principal and interest payment delinquencies;

(2)  non-payment related defaults, if material;

(3)  unscheduled draws on debt service reserves reflecting financial
difficulties;
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(4)  unscheduled draws on credit enhancements reflecting financial
difficulties;

(5)  substitution of credit or liquidity providers, or their failure to
perform;

(6)  adverse tax opinions, the issuance by the Internal Revenue Service
of proposed or final determinations of taxability, Notices of
Proposed Issue (IRS Form 5701-TEB) or other material notices or
determinations with respect to the tax status of the security, or
other material events affecting the tax status of the security;

(N modifications to rights of security holders, if material;

(8)  bond calls, if material, and tender offers;

(9)  defeasances;

(10) release, substitution, or sale of property securing repayment of the
securities, if material;

(11)  rating changes;

(12) bankruptcy, insolvency, receivership or similar event of the
obligated person;

(13) the consummation of a merger, consolidation, or acquisition
involving an obligated person or the sale of all or substantially all
of the assets of the obligated person, other than in the ordinary

%Z course of business, the entry into a definitive agreement to
n:‘ undertake such an action or the termination of a definitive
T, agreement relating to any such actions, other than pursuant to its
|l terms, if material;

(14)  appointment of a successor or additional trustee or the change of
name of a trustee, if material.

(b) Whenever the Issuer obtains knowledge of the occurrence of a Listed Event, the
Issuer shall as soon as possible determine if such event would constitute material information for
the Bondholders, provided, that any event other than those listed under Section 5(a)(1), (3), (4),
(5), (9), (11) (only with respect to any change in any rating on the Bonds) or (12) above will
always be deemed to be material. Events listed under Section 5(2)(6) and (8) above will always
be deemed to be material except with respect to that portion of those events which must be
determined to be material.

{(c) The Issuer shall promptly cause a notice of the occurrence of a Listed Event,
determined to be material in accordance with the Rule, to be electronically filed with EMMA and
with the State Repository together with a significant event notice cover sheet substantially in the
form attached as Appendix C. In connection with providing a notice of the occurrence of a
Listed Event described in Section 5(a)(9) above, the Issuer shall include in the notice explicit
disclosure as to whether the Bonds have been escrowed to maturity or escrowed to call, as well
as appropriate disclosure of the timing of maturity or call.

(d)  The Issuer acknowledges that the "rating changes" referred to above in Section
5(a)(11) of this Agreement may include, without limitation, any change in any rating on the
Bonds or other indebtedness for which the Issuer is liable, or on any indebtedness for which the
State is liable.
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(e) The Issuer acknowledges that it is not required to provide a notice of a Listed
Event with respect to credit enhancement when the credit enhancement is added after the primary
offering of the Bonds, the Issuer does not apply for or participate in obtaining such credit
enhancement, and such credit enhancement is not described in the Official Statement.

SECTION 6. Termination of Reporting Obligation.

(a)  The Issuer's obligations under this Agreement shall terminate upon the legal
defeasance of the Resolution or the prior redemption or payment in full of all of the Bonds.

(b)  This Agreement, or any provision hereof, shall be null and void in the event that
the Issuer (i) receives an opinion of nationally recognized bond counsel, addressed to the Issuer,
to the effect that those portions of the Rule, which require such provisions of this Agreement, do
not or no longer apply to the Bonds, whether because such portions of the Rule are invalid, have
been repealed, amended or modified, or are otherwise deemed to be inapplicable to the Bonds, as
shall be specified in such opinion, and (ii) delivers notice to such effect to the MSRB, and to the
State Repository, if any.

SECTION 7. Dissemination Agent. The Issuer, from time to time, may appoint or
engage a Dissemination Agent to assist it in carrying out its obligations under this Agreement,
and may discharge any such Dissemination Agent, with or without appointing a successor
Dissemination Agent.

SECTION 8. Amendment. Notwithstanding any other provision of this Agreement, this
Agreement may be amended, and any provision of this Agreement may be waived to the effect
that:
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(a)  such amendment or waiver is made in connection with a change in circumstances
that arises from a change in legal requirements, a change in law or a change in the identity,
nature or status of the Issuer, or the types of business in which the Issuer is engaged;

(b)  this Agreement as so amended or taking into account such waiver, would have
complied with the requirements of the Rule at the time of the primary offering of the Bonds, after
taking into account any amendments or interpretations of the Rule, as well as any change in
circumstances, in the opinion of independent legal counsel; and

(c) such amendment or waiver does not materially impair the interests of the
Bondholders, in the opinion of independent legal counsel.

If the amendment or waiver results in a change to the annual financial information
required to be included in the Annual Report pursuant to Section 4 of this Agreement, the first
Annual Report that contains the amended operating data or financial information shall explain, in
narrative form, the reasons for the amendment and the impact of such change in the type of
operating data or financial information being provided. If the amendment or waiver involves a
change in the accounting principles to be followed in preparing financial statements, the Annual
Report for the year in which the change is made shall present a comparison between the financial
statements or information prepared based on the new accounting principles and those prepared
based on the former accounting principles. The comparison should include a qualitative
discussion of such differences and the impact of the changes on the presentation of the financial
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information. To the extent reasonably feasible, the comparison should also be quantitative. A
notice of the change in the accounting principles should be sent by the Issuer to the MSRB and to
the State Repository. Further, if the annual financial information required to be provided in the
Annual Report can no longer be generated because the operations to which it related have been
materially changed or discontinued, a statement to that effect shall be included in the first Annual
Report that does not include such information.

SECTION 9. Additional Information. Nothing in this Agreement shall be deemed to
prevent the Issuer from disseminating any other information, using the means of dissemination
set forth in this Agreement or any other means of communication, or including any other
information in any Annual Report or notice of occurrence of a Listed Event, in addition to that
which is required by this Agreement, If the Issuer chooses to include any information in any
Annual Report or notice of occurrence of a Listed Event in addition to that which is specifically
required by this Agreement, the Issuer shall have no obligation under this Agreement to update
such information or include it in any future Annual Report or notice of occurrence of a Listed
Event.

SECTION 10. Default. In the event of a failure of the Issuer to comply with any
provision of this Agreement, any Bondholder may take such actions as may be necessary and
appropriate, including seeking mandamus or specific performance by court order, to cause the
Tssuer to comply with its obligations under this Agreement. A default under this Agreement
shall not be deemed an Event of Default under the Resolution or the Bonds, and the sole remedy
under this Agreement in the event of any failure of the Issuer to comply with the Agreement
shall be an action to compel performance.

SECTION 11. Duties of Dissemination Agent. The Dissemination Agent shall have only
such duties as are specifically set forth in this Agreement.

SECTION 12. Beneficiaries. This Agreement shall inure solely to the benefit of the
Issuer, the Dissemination Agent, the Participating Underwriters, and the Bondholders and shall
create no rights in any other person or entity.
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_ SECTION 13. Governing Law. This Agreement shall be construed and interpreted in
accordance with the laws of the State, and any suits and actions arising out of this Agreement
shall be instituted in a court of competent jurisdiction in the State. Notwithstanding the
foregoing, to the extent this Agreement addresses matters of federal securities laws, including the
Rule, this Agreement shall be construed and interpreted in accordance with such federal
securities laws and official interpretations thereof.

PERRY PUBLIC SCHOOLS

COUNTIES OF SHIAWASSEE AND
INGHAM

STATE OF MICHIGAN

By:

Its: Superintendent

Dated: , 2015
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APPENDIX A

NOTICE TO THE MSRB AND TO THE STATE REPOSITORY
OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer: Perry Public Schools, Shiawassee and Ingham Counties, Michigan
Name of Bond Issue: 2015 Refunding Bonds (General Obligation - Unlimited Tax)

Date of Bonds: , 2015

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with
respect to the above-named Bonds as required by Section 3 of its Continuing Disclosure
Agreement with respect to the Bonds. The Issuer anticipates that the Annual Report will be filed

by
. PERRY PUBLIC SCHOOLS
Z° COUNTIES OF SHIAWASSEE AND
a INGHAM
- STATE OF MICHIGAN
z
b=
— By:
Tts: Superintendent
Dated:




APPENDIX B

NOTICE TO THE MSRB AND THE STATE REPOSITORY
OF CHANGE IN ISSUER'S FISCAL YEAR

Name of Issuer: Perry Public Schools, Shiawassee and Ingham Counties, Michigan
Name of Bond Issue: 2015 Refunding Bonds (General Obligation - Unlimited Tax)
Date of Bonds: , 2015

NOTICE IS HEREBY GIVEN that the Issuer's fiscal year has changed. Previously, the

Issuer's fiscal year ended on . It now ends on
PERRY PUBLIC SCHOOLS
COUNTIES OF SHIAWASSEE AND
‘ INGHAM
% 4 STATE OF MICHIGAN
z:
= By

Its: Superintendent

Dated:




APPENDIX C

SIGNIFICANT EVENT NOTICE COVER SHEET

This cover sheet and significant event notice should be provided in an electronic format to the Municipal Securities
Rulemaking Board and the State Repository pursuant to Securities and Exchange Commission Rule 15¢2-12(b)(5)(1)(C)
and (D).

Issuer's and/or other Obligated Person's Name:

Issuer's Six-Digit CUSIP Number(s):

or Nine-Digit CUSIP Number(s) to which this significant event notice relates:

Number of pages of attached significant event notice:

Description of Significant Events Notice (Check One):

1. Principal and interest payment delinguencies
2. Non-payment related defaults
3. Unscheduled draws on debt service reserves reflecting financial difficulties
4. Unscheduled draws on credit enhancements reflecting financial difficulties
5. Substitution of eredit or liguidity providers, or their failure to perform
6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final
. determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material
Zz notices or determinations with respect to the tax status of the security, or other material events
= : affecting the tax status of the security
14 = 7. Modifications to rights of security holders
£ : 8. Bond calls
= 9. Tender offers
' 10. Defeasances
11. Release, substitution, or sale of property secuting repayment of the securities
12, Rating changes
13. Bankruptcey, insolvency, receivership or similar event of the obligated person
14. The consummation of a merger, consolidation, or acquisition involving an obligated person or the

sale of all or substantially all of the assets of the obligated person, other than in the ordinary course
of business, the entry into a definitive agreement to undertake such an action or the termination of
a definitive agreement relating to any such actions, other than pursuant to its terms

15, Appointment of a successor or additional trustee or the change of name of a trustee

16, Other significant event notice (specify)

|

I hereby represent that I am authorized by the issuer or its agent to distribute this information publicly:

Signature:

Name: Title:

Emplbyer:

Address:

City, State, Zip Code:

Voice Telephone Number: ( }

The MSRB Gateway is www.msrborg or through the EMMA portal at emma.msrb.org/submission/
Submission_Portal.aspx. Contact the MSRB at (703) 797-6600 with questions regarding this form or the
dissemination of this notice. The cover sheet and notice may also be faxed to the MAC at (313) 963-0943.

C-1




EXHIBIT C

Michigan Department of Treasury Agpplication No. SBL
Form 3451 {Rev. 03-13)

Application for Final Qualification of Bonds
for Participation in the Michigan School Bond Qualification and Loan Program
issued under authority of Public Act 92 of 2005, as amended.

Legal Name of School District District Code Number Telephene Number
Perry Public Schools 78080 {517) 6256-3108
Address City County ZIP Code
2665 West Britton Rd Perry Shiawassee Ingham | 48872-9604
Name of Person Respensible for Preparation of this Application Title
Mike Foster Superintendent
CERTIFICATION

I, the undersigned, Secretary of the Board of Education, do cerfify hereby that the following constitutes a true and
complete copy of a resolution adopted by the Board of Education of this School District, at a

[ reguiar or |:| special meeting held on the day of .

and that the meeting was conducted and public notice of said meeting was given pursuant to and in full compliance with
Act 267 of the Public Acts of 1978 (Open Meetings Act).

Name of Secretary (Print or Type) Signature of Secratary Date
Charles Scowvill

PARTICIPANTS

Secretary, Board of Education Superintendent of Schools
Charles Scovill Mike Foster
Treasurer, Beard of Education Architectural Firm

Rick Lamb Not Applicable
Bond Counsel Construction Manager
Thrun Law Firm, P.C. Not Applicable
Financial Advisor Paying Agent

Public Financial Management, Inc.

Senior Undenwriter

Stifel, Nicolaus & Company

SALE TYPE
[] Competitive Bid Negotiated Sale
RESOLUTION
A meeting was called to order by , President.
Present. Members
Absent: Member
The following preamble and resolution were offered by Member and supported

by Member




Form 345% Page 2

BACKGROUND

1.

Act 92 of the Public Acts of Michigan, 2005, as amended, (“Act 92") enacted pursuant to Article IX, Section 16, of the
Michigan Constitution of 1963, provides the procedure, terms and conditions for the final qualification of bonds for
participation in the School Bond Qualification and Loan Program.

This district has taken all necessary actions to comply with all legal and procedural requirements for final qualification
of this bond issue.

ACTION OF THE BOARD

1.

The district hereby applies for final qualification of bonds by the State Treasurer for the purpose of:
[]  Financing the school construction and/or
Refinancing existing debt as described in this application,
The bonds of the district qualified by the State Treasurer will conform to all the requirements of law pertaining generally

to school bonds and specifically fo school bonds qualified under Section 16, Article IX of the 1963 Michigan Constitution,
Act 92, and Act 112, Public Acts of 1961, as amended.

Any moneys obtained through the sale of the qualified bonds of the district as herein proposed will be used only for
the purpose of:

El Financing the projects described in the application for preliminary qualification of bonds numbered
SBL fand/ or

Refinancing existing qualified debt and for no other purpose unless such change of purpose is permitted by
law and has the prior approvai of the State Treasurer.

The district agrees to annually certify and levy its debt millage tax by filing an Annual Loan Activity Statement in
accordance with the requirements of Act 92 and to determine the amounts, if any, to be borrowed from or repaid to the
Schoot Loan Revolving Fund (“SLRF”). The district agrees to deposit proceeds of debt miliage upon receipt into an
account established solely for debt service with the appointed banking institution as defined in Section 9. The district
agrees to comply with the provisions of Act 92 governing the periodic recalculation of its millage, the adjustment of its
millage levy when necessary, and the repayment of funds to the SLRF, where applicable.

The district agrees to enter into a loan agreement and file all necessary applications for qualified loans from the SLRF
along with all supporting information for repayment to the SLRF within statutory application dates and in accordance
with forms and procedures as prescribed by the State Treasurer. The (insert title of authorized school district official(s))

Superintendent arefis authorized and directed to execute and deliver the loan agreement
and any other documents that may be required by the loan agreement on behalf of the district. The district covenants to
comply with the terms of any applicable qualified loan agreement it is now or may be a party to, including the provisions
related to its millage levy.

The district agrees to take actions and refrain from taking actions as necessary to maintain the tax-exempt status of
tax-exempt debt issued by the State of Michigan or the Michigan Finance Authority for the purpose of financing the
School Bond Loan Fund or the School Loan Revolving Fund as defined in P.A. 227 of 1985, as amended.

The district agrees that if these bonds are issued as tax exempt bonds, it will use the proceeds of these bonds only for
the purposes that are allowed for tax exempt bonds and that none of such proceeds will be used for more than the first
advance refunding of any original bond issued after 1985, nor more than the second advance refunding of any original
bond issued before 1988, and the district further agrees that proceeds of bonds issued as Qualified Zone Academy
Bonds, Qualified School Construction Bonds, Build America Bonds or Recovery Zone Economic Development Bonds|
will only be used for the purposes that are allowed for such bonds.

The district agrees to use any funds borrowed from the SLRF only for the payment of principal and interest on qualified
bonds that is immediately payable to bondholders and not to fund escrow or sinking funds.



Form 3451 Page 3

10.

11.

12.

13.

14.

The district agrees to appoint a banking institution that performs paying agent services in general, and to execute a
signed agreement that provides, at a minimum, the following procedures:

a. Ifthe district has not established an irrevocable escrow account with a qualified escrow agent, the district agrees
to submit debt service payments for its qualified bonds in immediately available funds to its banking institution no
less than five business days prior to the debt service due date, and agrees not to withdraw, or cause a debit to
be drawn against, such funds except to pay debt service.

b. The district agrees to use an existing or establish a new interest bearing, money market or investment account
with the banking institution that performs paying agent services for the subject bonds, that allows the district to
provide written investment instructions for the investment of collected funds on hand preceding the debt service
due date.

¢. The paying agent will implement notification procedures that provide that if sufficient funds for full payment
of debt service do not reach the banking institution five business days prior fo the debt service payment due
date, the paying agent will notify the district of the amount of insufficient funds four business days prior to the
debt service payment due date. In the event that the district does not immediately resolve the insufficient funds
situation, the paying agent will notify the Michigan Department of Treasury of the delinquency three business
days before the payment due date.

d. The district agrees to furnish written notification to the paying agent and the Department of Treasury of any bonds
that have been refunded.

The district agrees to deposit all federal interest credits received with respect to its qualified bonds issued as direct
credit type bonds into the debt retirement fund payable for such bonds.

The district requests that the State Treasurer increase its computed millage if at any time the full amount of any tax
credit related to direct credit type bonds is not received or the amount of debt service on its qualified bonds increases
for any reason and the current computed millage is not sufficient to repay ali outstanding qualified loans by the final
mandatory repayment date.

The district agrees that if Treasury determines that the district will not be able to make all or part of the debt service
payment, Treasury will process an emergency loan from the SLRF. if the district incurs an emergency loan it shall be a
legal debt of the district and the State Treasurer shall bill the school district for the amount paid and the school district
shall remit the amount to the state.

The board directs the school district administration to report any failure to perform as a result of this application. In
the event that the district fails to perform any actions as identified in this application or required by law, the district
will submit to the State Treasurer a board approved resolution which indicates the actions taken and procedures
implemented to assure future compliance.

The district board members have read this application, approved all statements and representations contained herein

as true to the best knowledge and belief of said board, and authorized the Secretary of the Board of Education to sign
this Final Application and submit same to the State Treasurer for his or her review and approval.

Ayes: Members

Nays: Members
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BOND DETAIL

1.

PURPOSE: Specify the purpose of bond issue exactly as stated on the ballot and as it is to be cited in the Order
Qualifying Bonds (or attach an official copy).

The Bonds are being issued for the purpose of refunding that portion of the School District’s 2004 School Building
and Site Bonds dated November 10, 2004 which are due and payabie May 1 in the years 2024, 2026 and 2030 and
the School District's 2004 Refunding Bonds dated February 9, 2004 which are due and payable May 1 in the years
2016 through and including 2022,

ELECTION DATA:

a. Date of election:

b.  Aftach a copy of the Certified Official Canvass of Election (if not already on file).

FINAL MATURITY SCHEDULE:

g, Total amount Of thiS I8BUE ......coii it eereaee e arer e eeeeeean $

b. Due date annually for principal payments: May 1st
¢. Due date semi-annually for interest payments: May 1st/Nov 1st
d

Attach a copy of the bond amortization and millage impact schedules.

DEBT AMOUNTS:

a.  Amount of this BONG ISBUE .....ovi e e i e $

b. Total amount of bonded debt prior to this issue ..., $ 18,760,000
c. Total amount of bonds being refunded ... $

d.  Total amount of proposed and existing debt (43 + b =€) coocveveevrierrnecronenenes $ 18,760,000
PROPERTY VALUATION: Taxable valuation as of this date ..................c..ceereere $ 242,855,952

CHANGES IN FINANCIAL STRUCTURE: Specify any changes in financial structure since Preliminary Qualification or
original Order Qualifying Bonds was approved:

Not Applicable

Bond Type(s) (Check all that apply):

Fixed Rate
[0 Variable Rate
Tax Exempt
[ Taxable

]

Qualified Zone Academy Bond



Revenues

Local Sources

State Sources

Federal Sources

Other Financing Sources
Other Transaction & Transfers
Total Revenues

Expenditures

Instruction

Special Education
Compensatory Education
Vocational Education
Support Services - Pupil
Improvement of Instruction
Media Centers

Technology Assisted Instruction
Supervision and Direction of Instr

Board of Education
Executive Administration
Office of the Principal
Fiscal Services

Operation and Maintenance of Plant

Transportation
Communication Services
StafffPersonnel Services
Non-Instruction Technology
Pupil Accounting Services
Pupil Activities

Community Activities

Other Transactions

Total Expenditures

YTD Surplus/(Loss)

*June YTD percentage

Perry Public Schools

General Fund

YTD through July 31, 2015

Approved Actual Remaining Percentage

Amended Budget Balance Recognized/

2015-16 July 31, 2015 August 1, 2015 Expended *
1,012,865 18,144 994,721 1.79%
9,687,231 - 9,687,231 0.00%
382,151 - 382,151 0.00%
231,220 - 231,220 0.00%
- - - 0.00%
11,313,467 18,144 11,295,323 0.16%
5,016,021 18,028 4,997,994 0%
964,879 660 964,219 0%
448,498 16,063 432,435 4%
291,950 7,708 284,242 3%
229,930 1,450 228,480 1%
136,747 4,145 132,602 3%
57,760 257 57,503 0%
209,836 13,456 196,380 6%
18,750 1,608 17,142 9%
54,379 3,873 50,506 7%
216,242 18,184 198,058 8%
617,007 1,719 615,288 0%
228,940 11,070 217,870 5%
1,078,095 93,033 985,062 9%
589,554 6,734 582,820 1%
8,300 - 8,300 0%
8,150 - 8,150 0%
75,778 - 75,778 0%
32,454 1,648 30,806 5%
255,783 248 255,535 0%
141,535 11,499 130,036 8%
10,000 - 10,000 0%
10,690,587 211,382 10,479,205 1.98%

622,830 {193,238}




Revenues
Local Sources
State Sources
Federal Sources
Other Transaction & Transfers
Total Revenues

Expenditures

Food Service
Transfers & Other Transactions

Total Expenditures
YTD Surplus/{Loss)

Start-up Funding

Perry Public Schools
Food Service Fund
YTD through July 31, 2015

Approved Actual Remaining Percentage
Amended Budget YTD Balance Recognized!/
2015-16 July 31, 2015 August 1, 2015 Expended

109,308 1 105,307 0.00%

24,937 - 24,937 0.00%

280,200 - 280,200 0.00%

46,135 - 46,135 0.00%

460,580 1 460,579 0.00%

460,580 5,672 454,908 1.23%

- - - 0.00%

460,580 5,672 454,908 1.23%

- {5,671}




GENERAL FyuD

08/13/2015 7:59 am Page: 1

Perry Schools
Check Register for Bank Account ID GF CK

From 07/15/2015 to 08/13/2015 From Check First to Last

Check# Date Run Vendor Name Invoice Description Amount
007503 07/20/2015 1 0059470 CARE COURSES EARLY CHILDHOOD PD 50.00
007504 07/20/2015 L 005471 CATHERINE HAHN BOARD PAY - HAHMN 2014/15 287.50
*** Missing Checks from 007505 to 007507
007508 07/20/2015 1 001056 FLORAL GALLERY PLANT & VASE 60.00
007509 07/20/2015 1 008722 FCRTRESS ENVIRONMENTAL SOLUTIONS REMOVE FLOOR TILE FROM PE 335.00
**% Migging Check 007510
007511 07/20/2015 1l 008281 GREG DAENZER BOARD PAY - DAENZER, G 14/ 287.50
**%* Missing Checks from 007512 to 017015
*+* Missing Checks from 01703% to 017499
017500 07/20/2015 1 005211 ATRGAS GREAT LAKES CYLINDER RENTAL 44 .50
017501 ¢7/20/2015 1 007572 APPLE i-PADS AND CART 2,889.95
017502 07/20/2015 1 000287 ARGUS PRESS PART-TIME BUS 69.02+
BEST OF BEST 2015 799.00+
PROPOSED 2015 - 2016 BUDGE 40.95+
CHECK TOTAL 908.97=
017505 07/20/2015 1l 008376 CENTURYLINK LONG DISTANCE FOR JUNE 15.67
017506 07/20/201% 1l 008283 CHARLES SCOVILL BOARD PAY, SCOVILL - 2014/ 575.00
017507 07/20/2015 1 002654 FERGUSON ENTERPRISES, #934 SPUD COUFP ASSY 26,18
017510 07/20/2015 1 008341 GEORGE GIBSON CELL PHONE STIPEND - JULY 40Q.00
017512 07/20/2015 1 002805 GREG HEBDEN CELL PHONE STIPEND - JULY 40.00
017513 07/20/2015 1 008978 JOHN HARRIS BOARD PAY, HARRIS - 2014/1 575.00
017514 07/20/2015 1 008980 MARK BRIGGS BOARD PAY, BRIGGS - 2014/1 575.00
017515 07/20/2015 1 008282 MARK RUZINSKY BOARD PAY, RUZINSKY - 2014 575.00
617516 07/20/2015 1 009472 MATT WINANS BOARD PAY, WINANS - 2014/1 575.00
027517 07/20/2015 1 008715 MICHELLE KLEIN CHLORINE SANITIZER STRIFS 28.59
017518 07/20/201% 1l 008727 NATHAN KINGSLEY SUPPLIES 87.87
017519 07/20/2015 1 000850 PIONEER MANUFACTURING COMPANY QUIK STRIPE PAINT STICK 43 .35
017520 07/20/2015 1 009244 RICK LAMB BOARD PAY, LAMB - 2014/15 575.00
017521 07/20/2015 1 008647 ROD ADAIR CELL PHONE STIPEND - JULY 40.00+
TOOL ALLOWANCE 180.00+
CHECK TOTAL 220.00=
017522 07/20/2015 1 008645 SHARED SERVICES SOLUTIONS LLC CONTRACTED BUS MGR/JULY 4,150.00
017523 07/20/2015 1 004137 SLH METALS, INC ROLLED GRATING - PE 441 .16
017524 07/20/2015 1 009243 TENURGY, LLC ENERGY SAVINGS 2,832.17
017525 07/20/2015 1 001925 THOMAS SIMS CELL PHONE STIPEND - JULY 40.00+
TOOL ALLOWANCE 180.00+
CHECK TOTAL 220.00=



08/13/2015

7:59 am

Perry Schecols

Check Register for Bank Account ID GF CK

From 07/15/2015 to 08/13/2015

Checki#
017528
017527
017528
017529
017530
017531

017532

017533
017534
017535
017536

017537

017538
017539

017540

017541

017542

Date

07/23/2015
07/23/2015
07/23/2015
07/23/201%
07/23/2015
07/23/2015

07/23/2015

07/23/2015
07/23/2015
07/23/2015
07/23/2015

07/23/2015

07/28/2015
07/30/2015

07/30/2015

07/30/2015

07/30/2015

1 005641
1 007572
1 002654
1 002211
1l 007662
1 9009131

1 004848

008715
009469
000122
001925

H o e o

1 003115

2 000705
1 008022

1 oo0028

1 Q02654

1 008635

Run vVendor Name

AMERICAN RENTALS

APPLE

FERGUSON ENTERPRISES, #934
HOME DEPCT CREDIT SERVICES
JEFF'S CONCRETE

JILL TARRANT

LANSING SANITARY SUPPLY

MICHELLE KLEIN
OAKLAND UNIVERSITY
PITNEY BOWES
THOMAS SIMS

TOSHIBA BUSINESS SOLUTIONS

MESSA
BMI EDUCATIONAL SERVICES

CONSUMERS ENERGY

FERGUSON ENTERPRISES, #534

FIRST BANKCARD

Page: 2

From Check First to Last

Invoice Description
PORTABLE TOILET RENTAL
1-PADS AND CART

GSKT

STORAGE BARN

WALL REPAIR

TRAINING: VALERIE HALE

SUPFPLIES FOR SCHOOL YEAR
SPONGES, FINISH, CARPET SH
VAC MOTOR

CHECK TOTAL

MILEAGE - CHILDCARE

AP ENGLISH LITERATURE
POSTAGE LEASE AUG-0GCT

BUMP HEAD FOR WEED TRIMMER

COLOR CCPIES FOR JUNE
BLACK COPIES FOR JUNE

CHECK TOTAL

JULY 2015 PREMIUMS
CLASS SET-NIGHT OF THE TWI

HS8/MS ELEC JUNE/JULY

LWR PLAYGROUND ELEC JUN/JU
HS/ADMIN GAS JUNE/JULY

HS CGAS JUNE/JULY

BUS GARAGE ELEC/GAS JUNB/J
PE ELEC JUNE/JULY
MAINTENANCE GARAGE JUNE/JU
TEAM RM ELEC JUNE/JULY
ATH FIELD ELEC JUNE/JULY
PE GAS SEPT/JULY

CHECK TOTAL

GASKETS

WRIST REST

COAX CABLE SPLITTER
COAXTIAL CABLE

MEDIA PLAYER,CABLE

5 YEAR DOMAIN RENEWAL
BOOK SCANNING SERVICE
ROLLOVER CONSOLE CABLE
MONITCR CABLE

PROJECTCR CABLE, AUX CABLE
AMAZCON PRIME MEMBERSHIP
NUMBER STENCILS

BOOK SHIPPING

Amount

30.
590.
450.

14.

98
0o
72
59

74,421,
165,

11,244,
48.
165.
86,
172.
1.473.
75.

31,565.

266.

Y
3.46+
50.
212.
90.
118.



08/13/2015

7:59 am

Perry Schools

Check Register for Bank Account ID GF CK

From 07/15/2015 to 08/13/2015

Checkit

017543
017544
017545
017546
017547
017548
017549
017550
017551
017552

017553

017554
017555
017556

017557

017558
017559
017560

017561

017562
017563
017564

Date

07/30/2015
07/30/2015
07/30/2015
07/30/2015
07/30/2015
07/30/2015
07/30/2015
08/05/2015
08/06/2015
08/06/2015

08/06/2015

08/06/2015
08/06/2015
08/05/2015

08/06/2015

08/06/2015
08/06/2015
08/06/2015

08/06/2015

08/06/2015
08/06/2015
08/06/2015

009443
004848
000255
002005
004878
005980
009160
000430
009479
005641

PR H MR R PR R R

1 000119

1 008811
1 007635
1 004807

1 004848

7

1 002478
1 000729
1 008715

1 0opoxls

1 002455
1 008430
1 000133

Run Vendor Name

GROUNDS FOR PLAY

LANSING SANITARY SUPPLY
MASB

DAM RYAN

PLAQUES & SUCH, LLC
WINZER CORP

ZACH GARNER

STATE OF MICHIGAN
MORRICE TRANSFER STATICN
AMERICAN RENTALS

CITY OF PERRY

COFFIELD OIL COMPANY, INC
CULLIGAN OF LANSING MICHIGAN
HUNGRY HOWIE'S

LANSING SANITARY SUPPLY

MAPT - MEMBERSEIP
MASSP
MICHELLE KLEIN

PERRY AUTOMCTIVE INC

PYRAMID SCHOOL PRODUCTS
QC SUPPLY 574 ROAD 11
CUILL CORP

5

Page:

From Check First to Last

Invoice Description

CHECK TOTAL

PLAYGROUND EQUIPMENT
UPRIGHT VAC

2015-16 RURAL DIST. DUES
REFRIGERATCR

VARSITY LETTERS

TOOLS & SUFPPLIES

15' ROD SET, CORD COVER
POST-ISSUANCE FILING FEE
SHINGLES

PORTAELE TOQILET RENTAL

WATER
WATER
WATER

& SEWER - JULY

& SEWER - JULY

& SEWER - JULY
WATER & SEWER - JULY
WATER & SEWER - JULY
WATER & SEWER - JULY
WATER & SEWER -~ JULY
WATER & SEWER - JULY
WATER & SEWER - JULY
WATER & SEWER - JULY
WATER & SEWER - JULY

Amount

9,607.
1,232,

50
500

560
75

[y
26

.00
.00

a0,
31z2.
113.

05
36
37

.00
.00
16.

[+14]

CHECK TOTAL

DIESEL FUEL 711 GAL
MONTHLY TANK CHARGE - AUG
PIZZA

CARPET RINSE
BONNET PAD'S

CHECK TOTAL

ASPT MEMBERSHIP
2015-16 MEMBER. FEES BECK
CHILDCARE MILEAGE

SUPPLIES
SUPPLIES
SUPPLIES
RETURN QF SUPPLIES
SUPPLIES
SUPPLIES
SUPPLIES

CHECK TOTAL

STAPLERS
SWITCH, THERMOSTATE
FILE FOLDERS

140,
580.
27.

88.
.99+
110.

38.
57.
26.

08+

24+

31
50
95



08/13/2015 7:59 am

Perry Schools

Page: 4

Check Register for Bank Accocunt ID GF CK

From 07/15/2015 to 08/13/2015

From Check First to Last

Check# Date Run Vendor Name Invoice Description Amount
017565 08/06/2015 1 000141 TDS TELECOM TELEPHONE - AUGUST 719.93+
TELEPHONE - AUGUST 1,083.84+
TELEPHONE - AUGUST 48.86+
TELEPHONE - AUGUST 4,95+
TELEPHONE - AUGUST 46.18+
CHECK TOTAL 1,903.76=
017566 08/06/2015 1 009243 TENURGY, LLC ENERGY SAVINGS 851.74
017567 08/06/2015 1 004875 THRUN LAW FIRM, P.C. GENERAL THROUGH 07/24/2015 288.00+
SHAFTSBURG ELEMENTARY SCH. 48.00+
CHECK TOTAL 336.00=
017568 08/06/2015 1 002196 WASTE MANAGEMENT WATE PICKUP FOR AUGUST 265.16
017569 08/10/2015 2 004633 SHIAWASSEE RESD SUB REIM, 07/19-08/01/15 1,699.20
CHECK TOTAL 170,407.89
LESS VOIDS 0.00
GRAND TOTAL 170,407.8%
Check Summary
Check Status Count Amount Check Type Count Amount
Open 70 170,407.89 Computer 70 170,407.89
Cleared Prepaid
Void
Scratch
TOTAL 70 170,407.8¢9 TOTAL 70 170,407.89



08/13/2015

8:00 am

Perry Schools

Check Register for Bank Account ID ACTIVI

From 07/15/2015 to 08/13/2015

044000
044001
044002
044003

044004

044005
0440086
044007
044008
044009
044010
044011
044012
044013
044014
044015
044016
044017
©44018
044019

07/16/2015
07/16/2015
07/16/2015
07/16/2015%

07/16/2015

07/16/2015
07/23/2015
07/23/2015
07/23/2015
07/23/2015
07/23/2015
07/23/2015
07/30/2015
07/30/2015
07/30/2015
07/30/2015
07/30/2015
07/30/2015
08/06/2015
08/06/2015

Check Status Count

Open

N

L e e I R e N i T I N T R G

Cleared

Void

Scratch

007586
009304
009176
000430

009473

009235
005650
002211
001309
000146
000146
002160
009476
007957
008635
c08897
008136
009124
004521
009480

TOTAL

GREAT GAZEBO

HUDL

JEFF ECTT

STATE OF MICHIGAN

TEAM SPORTS IN.

TIM BEEEBE

DORIS HARPER

HOME DEPOT CREDIT SERVICES
SCIENCE ALIVE

SNYDERS IGA

SNYDERS IGA

ZACH GARNER

BLING TEAM

CHAMPION CHEERLEADING
FIRST BANKCARD

GREG HALLOCK

OMNI CHEER

PREP GEAR

DON BECK

LAKE ORION HIGH SCHOOL

Check Summary

5TUOEM';’ ACFI 74 /T"{

Page: 1

From Check First to Last

Inveoice Description
BANNER

ONLIKNE VIDEC EDITING
CAM-FV100

RAFFLE LICENSE

FCOTBALLS
MOUTHPIECES, BELTS
HAT

CHECK TOTAL

TEAM CAMP FOCD REIMB.
REIM FOR T-SHIRTS
SUPPLIES FQR HS CAFE
PRESENTATI/SCIENCE ALIVE
FOOD FOR INTERVIEWS
SUPPLIES

17 TABLES FROM STATE SURPL
T-SHIRTS AND SHORTS
LEVEL UP STUNT CAMP
NETWORK IF CAMERA

END OF SEASCON BANQUET
CHEER UNIFORMS

BASEBALL CAPS

SILVER T-SHIRT PACKAGE
LUNCH FOR CHEER CAMP

CHECK TOTAL
LESS VOIDS
GRAND TOTAL

Amount Check Type Count Amount

20 8,162,97 Computer 20 8,182.97
Prepaid

20 8,162.97 TOTAL 20 8,162.97

Amount

587.
134,
9.
152.
19,
15.
118,
438,
1,050.00
164.33
168,85
1,397.85
645,00
249.00
98,00

58
00
56
50
51
39
45
0g

8,162.97

8,162.97
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08/13/2015 7:59 am Perry Schools Page: 1
Check Register for Bank Account ID LUNCH
From 07/15/2015 to 08/13/2015 From Check First to Last
Check# Date Run Vendor Name Invoice Description Amcunt
008000 07/20/2015 1 000813 CHARTWELLS APRIL SERVICES 23,072.03+
MAY SERVICES 23,740.27+
JUNE SERVICES 8,015.36+
CHECK TOTAL 54,827.66=
008001 07/23/2015 1 008031 A.R.S. RESTAURANT SERVICES HCOD & VENT CLEANING 849.94
008002 07/23/2015 1 000146 SNYDERS IGA FOOD COSTS 103.72
008003 07/30/2015 1 000576 WAL-MART COMMUNITY CACFFE 174.29
008004 08/06/2015 1 008275 MEAL MAGIC CORPORATION MEAL MAGIC RELOCATION ASSI 750.00
008005 08/12/2015 1 008279 MEAL MAGIC CORPORATION MEAL MAGIC LICENSE 2,402.50
CHECK TOTAL 59,108.11
LESS VOIDS 0.00
GRAND TOTAL 59,108.11
Check Summary
Check status Count Amcunt Check Type Count Amount
Open 3 59,108.11 Computer 6 59,108.11
Cleared Prepaid
void
Scratch
TOTAL & 59,108.11 TOTAL 6 59,108.11



