Equipment Lease Agreement

2 marlin

capital solutions™

. [wevor Us)

Appi: 1337421

Company Name (Exact business name): Another Choice Virtual Charter School In

Phone: 2084754255  Email: Federal Tax ID#: 263533892
Product Location: 1014 E Hemingway Blvd Nampa ID 83651

Vendor: Butcmated Office Systems  Address: 708 N Orchard St Boise ID 83706

Business Type: Corporation

Address: 1014 E Hemingway Blvd, Nampa, ID, 83651
State of Inc/Org:

Vendor Phone #: 2083765959

Amount of Each Payment
$419.00
(plus applcabls taxes}

REVIEW:THEUSPA FEDERA

Term (Mos.) Total No. of Payments
60 60

Advance Rentals

First and Lasl 0 Mos.

Purchase Option
1.00 Cut

Payment Frequency
Monthly

Security Deposit
$0.00

1. You want to acquire the Products from the above vendor, You want Marfin to buy mem and kease them
to you. This Agreement will begin when the Products are delivered to you and will continue for the enfire
Agreement Term plus any interim period. You will unconditionally pay us all amounts due, without any
right to:set-off. If we do not receive your Payment by ils due dale, there will be a late fee equal fo 15% of
the late amount (or, if fess, the maximum amount allowable under law) which you agree is a reasonable
estimale of the cosls we incur with respect to late Payments and is not a penally. Upon your request, we
will waive the first assessed late charge, We may charge you {i) a partial Payment (inerim rent) for the
lime between delivery and the due date for the first regular Payment and (i) a one-time documentation fee
up fo $350. You agree that we may adjust the Payment amount if the final Products cost varies by uplo
15% from the amount the Payment was based upon. This Agreement is not binding on us unfil we sign it
You agree a scanned, facsimile, o eleckronic copy of this Agreement and of your signature vill be
considered as good as an original and admissitle in court as condlusive evidence of this Agreement, Qur
copy of this Agreement will be deemed chatlel paper and evidence your monetary abligation to us.

2. (a) You may purchase all of the Producls for the above Purchase Option amount. Unless your
Purchase Option is $1.00, you will give us witfen notice between 60 and 90 days before the expiration of
the initial Agreement Term (or any renewal temm) of your intention to return or purchase the Products. After
you have (i) paid all amounis owing under the Agreement and (i) given us the proper and timely notice,
then at the end of the Agreement Term, you shall retum the Products pursuant to the instructions we
provide lo you. You agree to reimburse us for our costs to refurbish retumed Products for damage beyond
nommal wear and fear. You are solely responsible for removing all datafimages stored on the Products
prior to the Products retum. If you fail to nolify us as provided herein, this Agreement will extend on a
month to month basis, unfil you have given at least 60 days wrillen notice of your infention to refum or
purchase the Products. {b) You have paid us one or more advance payments andfor a security deposit
in the amoun(s) indicated above. if the Agreement does not commence for reasons other than our
own negligence, we may retain such monies to compensate us for our credit and other administrative
costs. You agree the security deposit will nol bear interest and that we may apply it to any amount owed
lo us, and if we do so, you agree lo reslore it to its original amoun!. You may request the refum of the
security deposit only after all of your obligations under this Agreement have been met in full.

3. You alore selected the vendor and the Products. You asked us to buy the Products. We are not relaled
lo the vendor and we cannot get a refund, nor is the vendor allowed to waive or modify any term of this
Agreement. Therefore, the Agreement cannot be canceled by you for any reason, even if the
Products fall or are damaged and it is not your fault. We are leasing it to you “as is” and we disclaim
all express and implied wamanties, including any wamanty of merchantability or filness for a particular
purpose. You are respansible for installation and alf service. The vendor may have given you waranties.
You may confact the vendor to get a stalement of any warranties. We assign to you any warranties the
vendor may have given us. You shall seflle any dispute regarding the Products performance directly vith
the vendor. You promise that the Products will be used only for business and not for personal,
family or household purposes. You will keep and use the Products only at the above address, not
move or fetum them prior fo the end of the Agreement Term, and will not allow the Products {o be used
outside of the United States. Your Payment may include amounts you owe lo the vendor under a
separale maintenance, service andlor supply arangement. We may invoice such amounis on the
vendor's behalf for your convenience. You agree that any claims related to maintenance, service or
supplies will not impact your obligation to pay us the full amount due under this Agreement. You agree
that as o any software: we have nothad, do not have, nor vill have any lile o such software but wil have
all rights of a secured party under the UCC and a continuing Secudty inferest in the license.

4. You will be in default under this Agreement if any of the foflowing occur: {a) you fail o make any
Payment or fail to pay any other amount due under this Agreement by its due date; (b} you fail to comply
with any other term or condition of this Agreement or any other agreement between us, or fail to perform
any oblfigation imposed upon you relating to this Agreement or any such other agreement; or (c) you
become deceased (if the Customer enfity under this Agreement is one or more natural persons), go out of
business, admit your inability o pay your debts as they fall due, become insolvent, make an assignment
for the benefit of your creditors, file {or have filed against you} a petiion in bankruplcy, a trustee or
receiver of your business assels is appointed, or you sell all or substantially all of such assets; {d) you
allow a controlfing interest in the Customer {you} to be sold, transfermed, or assigned to any person(s) or
entityfies) other than those who hold a controliing inferest as of the date hereof whether by merger, sale or
othenwise; (e} you enler inlo any merger or recrganization in which the Customer is not the surviving
entity; or {f) you allow a Blocked Person fo have ownership interest in or control of Customer. “Blocked
gerson o ennty that is now or at any time (A} on a hst of Spedially Desrgnaled

Natx)nals issued by th fﬁoe of Foreign ts Control COFAC’) of the Uniled States Depariment fthe '

Treasury or any secforal sanctions identification list, or (B) whose properly or interests in properly are
blocked by GFAG or who is subject fo sanctions imposed by law, including any executive order of any
branch or depariment of the United States govemment or (C} otherwise designated by the United Stales

or any regulator having jurisdiction or regulatory oversight over Marlin, to be a person with whom Mardin is
fiol permitied to extend credit {o or with regard to whom, a Customer relationship may resull in penalties
against Mardin or fimitations on a lender's ability to enforce a transaction.

5. In the event you default under this Agreement, as defined above, we will have the right to take ANY OR
ALL of the following actions, in addition {0 any and all other remedies that may be available to us undar
lav. (i) you authorize us to debit, via the ACH system, any Payment(s) due or amounts owed fo us
(inchuding the Lender's Loss) from any bank account(s} we have on file for you or thal you may provide us
with from time to fime (and In our doing so, you agree to be bound by NACHA Operaling Rules); (i}
repossess or disable the Products, andfor (i) file a lawsuit against you to collect the Lender's Loss. The
“Lender’s Loss® means the sum of (1) all past due rent then due, plus (2) all rent that will become due in
the fulure during the unexpired temm discounted from the dates the respective Payments would be due at
a discounted rate of 3% per annum, plus (3} the “residual value” of the Products as determined by us in
our sole but reasonable judgment, plus (4) all other fees, charges, taxes or amounts that are then due.
You agree to pay all of our reasonable legal costs, including but not fimited to reasonable attomey's fees,
and reasonable overhead for employee time spent on preparing for suit or attempling to collect Payments.
You agree to pay {j) a convenience fee for any Payment you elect to make by telephone and (i) a charge
of $30 if any Payment made by ACH or check is dishonored or relumed. This Agreement shall be
govemed by the laws of the Commonweaith of Pennsylvania {where we have an office and
accepted this Agreement). You agree that any suit relating to this Agreement shall be brought in a
state or federal court in Pennsylvania, You irevocably consent and submit to the jurisdiction of such
courts, and you waive any claim that any such court is an inconvenient or improper forum. Each party
waives any right to a jury trial. We will have tille to the Product at all times. This is a “{rue lease” and not
a loan or installment sale. You grant us a first priorily securily interest in the Producls and authorize us to
file Uniform Commercial Code {UCC") financing statements {in case ihis is fater determined notfo be a
“rue lease”). You agree this is a "finance lease” under Article 2A of the UCC, You waive all UCC rights
and remedies you may have, including those in Sections 2A-508 through 2A-522.

6. You must pay us for all sales, use, properly and other taxes relating to the Agreement and the Products.
We may adjust this Agreement and the Payment to finance for you any faxes and fees due at Agreement
inception. We may bill you based on our estimate of the taxes and fees. We may charge you an annual
property {ax administration fee up to $25. Unless we have given you a written option fo buy the Producls
at the end of the Agreement Term for $1.00, we will be entilled 1o all tax benefits, If you do anything fo
disaliow our getting these benefits, you will promptly indemnify {pay) us an equivalent amount. If we gave
you a $1.00 purchase option, we may require you {o file all personal property tax relums. You accept alt
risks of loss, injury or damage caused by the Products and shall indemnify us for all suits and
other Habilities arising from the same. This indemnity will continue even after the Agreement has
ended. You must maintain acceplable liability insurance naming us as "additional insured". You must keep
the Products insured against all risks of loss in an amount equal fo the replacement cost and have us
listed on the policy as *loss payee.” If you do not give us proof of the required insurance within 30 days
afler the Agreement commences, then depending on the original Producls cost we may, but are not
obligated to, obtain insurance o cover our inferests and charge you a fee for such coverage including a
monthly administration fee and a profit fo us). You can cancel the insurance coverage fee at any time by
delivering the required proof of insurance.

7. You may not sell, transfer, assign or sublease the Products or Agreement 1o anyone else without our
prior written approval. You agree to keep the Products free and clear of all liens and claims. We may sell
or transfer our interests to another entity, who will then have alf of our righls but none of our obﬁgatxons
Those obligations will contintze o be ours. The rights we pass on to the new entity will not be subject to
any defenses, claims or setoffs you may assert against us. Al prior conversalions, agreements and
representations relating fo this Agreement or Producls are integrated herein. None of the ferms of this
Agreement shall be changed or modified except in writing duly executed by you and us. Any action by you
against us must be commenced within one year afier the cause of action arises or be forever barred. Time
is of the essence with respect to the obligations of Customer under this Agreement. Any provision of this
Agreement that is unenforceable in any jurisdiction shal, as to the Junsdfctfon be ineffective to the extent
of such unenforceabifity without invalidating the remaining provisions of this Agreement, and any such
unenforceability in any jurisdiction shall not render unenforceable that provision in any other jurisdiction
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Digitally signed by Deneen Smith
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