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Management’s Responsibility for the Financial Statements 

Auditors’ Responsibility 

Government Auditing Standards



Opinions

Other Matters 

Required Supplementary Information 

Other Supplementary Information 

Code of Federal Regulations Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards



Other Reporting Required by Government Auditing Standards 

Government Auditing Standards, 

Government Auditing 
Standards



•

•

•
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statement of net position

statement of activities

regardless of the timing or related cash flows.



Governmental funds. 

governmental funds
governmental acti ities

Fiduciary funds. 
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Governmental funds.

unassigned fund balance
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district-wide financial statements



fund financial statements

district-wide statements



governmental fund financial statements

Fiduciary funds 









•

•

•

•

•

•



•

•

•



• Asset Retirement Obligations

• Fiduciary Activities

• Leases
• Certain Disclosures Related to Debt, Including Direct Borrowings and Direct 

Placements

• Accounting for Interest Cost Incurred before the End of a Construction Period

• Majority Equity Interests

• Conduit Debt Obligations

• Omnibus 2020
• Replacement of Interbank Offered Rates

Certain Component 
Unit Criteria, and Accounting and Financial Reporting for Internal Revenue Code Section 457 Deferred 
Compensation Plans. 
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Benefits provided
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Code of Federal 
Regulations Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards



GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency



Government Auditing Standards

Government Auditing Standards



OMB Compliance Supplement

Management’s Responsibility 

Auditors' Responsibility 

Government
Auditing Standards

Code of Federal Regulations Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards 



Opinion on Each Major Federal Program 

deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in 
internal control over compliance



Financial Statements 

Federal Awards




