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State of Oklzhoma, County of Tulsa
To the Excise Board of said County and State, Grastings:

Pursuant to the requirements of 68 O. S. 2001 Section 3002, we submit herewith, for vour consideration the within statement of
the financial condition of the Board of Education of Sand Springs Public Schools, District No. I-2, County of Tulsa,

State of Oklahoma for the fiscal year beginning July 1, 2016, and ending June 30, 2017, together with an itemized statemnent of the
estimated Income and Probable Needs of szid School District for the ensuing fiscal year. We heve szparately prepared, executed
and submit Financial Statements for the Fiscal Year so terminated, and Estimate of Requirements for the ensuing Fiscal Year, for
such Sinking Fund, if any, as pertains to this District for the Bond, Coupon, and Judgment indebtedness, if any, ourstanding and
unpaid as of June 30, 2017, and also for the Sinking Fund of any disorganized District whose area or the major portion thereof is
now embraced within the boundaries of this District; and this Certificate is as applicable thereto a5 if fully embodied therein. The

same have been prepared in conformity with Statute, in relation to which be it further noted that;

1. We, the undersigned. duly elected, qualifisd and acting officers of the Board of Education of the aforeszid School District
located wholly or in major area in the County and State aforesaid, do hereby certify that, at regular session begun at the time
provided by law, we carefully considered the reports submitied by the several officers and emplaysss as required by 68 Q. S. 2001
Section 3004, carefully considered the statements and estimate of nzeds heretofore prepared for the purpose of ascerzining

any additional or emergency levy necessary for the ensuing fiscal year and revised, corrected or amended the same to disclose

the true fiscal condition 2s of June 30, 2016, and to provide for the neads of the District for the ensuing fiscal vear as now
ascertained; and we do hereby certify that the within statement of the financial condition is true and correct, and that the within
estimates for all purposes for the ensuing fiscal vear are reasonably necessary for the proper conduct of the affairs of said School
District, and that the statement of Estimated Income from sources other than ad valorem taxes is not in excess of the lawfully

authorized ratio of the zctual collections from such sources during the previous fiscal vear.

2. We further centify that any cash fund balance reported in our Building Fund is required for immediate or cumulative program
of construction unless there be attached within a verified copy of a resolution signed by a majority of the members of this Board
to the effect the program of building has been completed or abandoned. If attached, then the Excise Board is dirscted to apply
said Balance to reduce Levies in accordance with 62 Q. 8. 2001, Section 333

3. We also certify that a levy of 15.000 Mills over and above the number of mills allocated by the County Excise Board

will be reasonably necessary for the proper conduct of the affairs of said school district during the fiscal vear 2016-2017.

4. We also certify that, after due and legal notice of an election thereon, an emergency levy of 5.000 Mills, over and above
the number of mills providad by Law and ellocaied by the County Excise Board in addition thereto for school purposes, was
authorized at an election held for that purpose on Permanent Millage by a majority of those voting at said election;
the result of said election was:

Forthe Levy 0 Agzinst the Levy 0; Majority 0
5. We also certify that, after due and legal notice of an election thereon, a local support levy of 10.000 Mills, in addition to the
levies hereinbefore provided, was zuthorized at an election held for that purpose on Permanent Millage by a majority vote of
the electors who had pzid ad valorem tax of the immesdiately preceding year; the result of said election was:

For the Levy 0; Against the Levy 0; Majority 0
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6. We also certify that, after due and legal notice of an election thereon, pursuant to Article 10, Section 10, of the Constitution of
Oklahoma, an additional levy of 5.000 Mills, was authorized by a majority of the qualified voters of said School District, for the
purpose of erecting, remodeling or repairing school buildings, and for purchasing furniture at an election held for that purpose
on Permanent Millage, the result whereof was:

For the Levy 0; Against the Levy 0; Majority 0
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President of Board of Education Treasurer of Board of Education

Clerk'of Board of Education
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Affidavit of Publication

State of Oklahoma, County of Tulsa

L , the undersignad duly qualified and acting Clerk of the

Board of Education of Sand Springs Public Schools, School District No. I-2, County and State aforesaid, being first

duly sworn according 1o law, hereby depose and say:
) g s ) P Y

1. That I complied with 68 O. 8. 2001 Section 3002, (both independent and dependent) by having the within Financial Statement
and Estimate of Needs which was prepared at the time and in the manner provided by law, published as required by law, in a
legally-qualified newspaper of general circulation in the district, there being no Jegally-quelified newspaper published in the
school district, as evidenced by a copy of such published statement and estimate together with proof of publication thereof

anached hereto marked Exhibit No. 1 and made a part hereof (strike inapplicahble phrases).

2. That I complied with currently effective statutes, by having the Notice of Emergency Levy Election and the call for such
Election on the date hereinbefore certified by the Governing Board, the Iremized Statements and the ltemized Estimate of the
amount necessary for the ensuing fiscal year requiring such emergency levy for the current expense purposes zs prepared by the
Board of Education duly published or posted, as the case may be, in full compliance with law for this class of school district,
and as provided by law duly made public in the manner and at the time provided by law, for this class of district and in all

respects according to law, in relation to said election on such emergency levy as hereinbefore certified by said Governing Board.

3. That I complied with the statute by having published or posted (if required for this class of district) the notice of local support
levy election, and the call for such election on the date hereinbefore certified by the Board of Education. That the Estimate of
Needs as prepared by the Board of Education required such local support levy in addition to other tex levies, to fully meet the

current expense purpeses of the school district for the ensuing vear.

4. That in conformity to resolution by said Board of Education, I caused Notice of Building Fund Levy Election under the
provisions of Article 10, Section 10, Oklahoma Constitution, and the Call of such Election on the date hersinbefore certified by
the Governing Board, together with Itemized Staiements and an Estimate of the amount necessary for the ensuing fiscal vear
requiring such levy for the purpose of erecting, remodeling or repairing school buildings, and for purchasing school furniture,
in said District, published or pested to contain such Notice and Call, fixing the number of voting places and particularly
describing each and every such place or places, and fixing the day on which such election should be had after the expiration

of such notice, duly published or posted as is required by law for this class of district.

Clerk, Board of Education

Subscribed and sworn to before me this day of 2016.

Notary Public My Commission Expires

Secretary and Clerk of Excise Board

Tulsa County, Oklzhoma
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s\ SANDERS, Brepsoe & Hewert Stephen H. Sandrs, CPA

Eric M. Bledsoe, CPA
= s \ -1 3
B\ CeamiFizn PusLic AccounTanTs, LLP Jefirey D. Howett, GPA

P.O. BOX 1310+ 101 N. MAIN ST.« BROKEN ARROW, OK 74013 « (218) 448-3221 « (800) 522-3831 « FAX (918) 449-0778
Honorable Board of Education:

We have compiled the 2015-16 fund type financial statements — regulatory basis as of and
for the fiscal year ended June 30, 2016, and the 2016-17 Estimate of Needs (SA&I Form
2661R06) and Publication Sheet (SA&I Form 2662R06) for the District, included in the
accompanying prescribed forms in accordance with Statements on Standerds for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants.

Our compilation was limited to presenting in the form prescribed by the Oklahoma State
Department of Education information that is the representation of management. We have
not audited or reviewed the financial statements and supporting information referred to
above and, accordingly, do not express an opinion or any other form of assurance on them.

These financial statements and supporting information are presented in accordance with
the requirements of the Oklahoma State Department of Education, which differ from
generally accepted accounting principles. Accordingly, these financial statements and

supporting information are not designed for those who are not informed about such
difference.

Management is responsible for the preparation and fair presentation of the financial
statements and supporting information in accordance with the regulatory practices
prescribed by the Oklahoma State Department of Education and for designing,
implementing and meintained internal control relevant to the preparation and fair
presentation of the financial statements — regulatory basis, Estimate of Needs and
Publication Sheet.

Our responsibility is to conduct the compilation in accordance with Statements on
Stendards for Accounting and Review Services issued by the American Institute of
Certified Public Accountants. The objective of a compilation is to assist management in
presenting financial information in the form of financial statements and supporting
information without undertaking to obtain or provide any assurance that there are no

material modifications that should be made to the financial statements, estimate of needs
and publication sheet.

This report is intended solely for the information and use of the Oklzhoma State
Department of Education, the School District, the County Excise Board, and for filing with

the State Auditor and Inspector and should not be used by anyone other than these specific
parties.

Ornederer ko st

Sanders, Bledsoe & Hewett, CPA’s, LLP

www.sbhauditors.com
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ESTIMATE OF NEEDS FOR 2016-2017
EXHIBIT "E*

SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015 TO JUNE 30. 2016

| Schedule 1. Detail of Bond and Coupon Indebtedness as of June 30. 2016 - Not Affecting Homesieads (New)
PURPOSE OF BOND ISSUE: 2011 Combined Purpose
Date Of Issue 6/1/2011
Date Of Sale By Deliverv
HOW AND WHEN BONDS MATURE:
Uniform Maturities:
Date Meaturity Begins
Amount Of Each Uniform Maturity g 100,00
Final Maturity Otherwise:
Date of Final Mamrity 6/1/2016
Amount of Final Mamunty | 5 1,500.000.00
AMOUNT OF ORIGINAL ISSUE | $ 3.675.000.00
| Cancelled, In Judgement Or Deleved For Final Levy Vear | § 0.00
Basis of Accruals Contemplatzd on Net Colleciions or Better in Anticipation: i
Bond Issuss Accruing By Tax Levy | 5 5,675,000.00
\ Years To Run i 3
| Normel Annual Accrual | S 0.00
| Tax Years Run | 5
Accrual Liability To Date B 5,975,000.00
Dezductions From Total Accruals:
Bonds Paid Prior To 6-30-20135 ) 4 47500000
Bonds Paid During 2015-2016 3 1,500,000.00
| Matured Bonds Unpaid & 0.00
| Balance OFf Accrual Liability | 5 0.00
| TOTAL BONDS OUTSTANDING 6-30-2016: | ‘
| Mamred B 0.00 |
Unmarured 5 000
Coupon Computation: Coupon Daie Unmatured Amount % Int. Months  Interest Amount i
Bonds and Coupons | 5 0.00 || 0.000% Mo. |l § 0.00 ‘
I Bonds and Counons | § 0.00 || 0.000% Mo.|l § 0.00 | |
Bonds and Coupons g 0.00 | 0.000% Mo.| 8 0.00 i
Bonds and Coupons i Mo || § 0.00 :
Bends and Coupons ‘ Mo. || § 0.00 '
Bonds and Coupons ] Mo | $ 0.00 |
Bonds and Coupons Moa.|| § .00
Bonds and Coupons Mo.| § 0.00| ;
Bonds and Coupons Mec. || § 0.00 | }
Bonds and Coupons | Mo.| § .00 | I
Requirament for Interest Eamings Afier Lest Tex-Levy Year
Terminal Interest To Accrue 3 0.00
Years To Run 0
Accrue Each Year ) 0.00
Tax Years Run 0
Total Accrual To Date | $ 0.00
Current Interest Eamed Through 2016-2017 | 5 0.00
Total Interest To Levy For 2016-2017 | 3 0.00
INTEREST COUPON ACCOUNT:
Interest Earned But Unpaid 6-30-2015:
Matured 5 0.00
Unmatured 3 2.000.00
Interest Eamings 2013-2016 B 22.000.00
Coupons Paid Through 2015-2016 | 8 24.000.00
Interest Earned But Unpaid 6-30-2016: |
Matursd |5 0.00 |
Unmatured B 000

S.A.& 1. Form 2661R06 Entity: Sand Springs Public Schools 1-2, Tulsa

See Accountant's Compilation Report
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SINKING FUND ACCOUNTS CCVERING THE PERIOD TULY 1, 2015 TO JUNE 30, 2016

ESTOMATE OF NEEDS FOR 2016-2017

EXF

BIT"E"

Pzoe 34-B

Schzdule 1. Dzzzil of Bond end Coupon Indsbtednsss 25

of June 30. 2016 - Not Affecting Homesteads (Kew)

PURPOSE OF BOND ISSUE:

2012 Combined Purpase

i

Date Of Issue
Date Of Sale Bv Delivery

o

6/1/2012

HOW AND WHEN BONDS M4
Uniform Marturities:
Date Mamurv

URE:

Begins

i Amount Of Each Uniform Maturity 3 1.1306.000.00
: Final Mawurity Otherwise:
i Date of Final Maturitv 6/1/2017
| Amount of Final Mamuriny |5 1.140.000.00
| AMOUNT OF QRIGINAL ISSUE | & 4.530.000.00
| Cancelizd. In Judaement Or Deieved For Final Levy Yeer S 0.00
| Basis of Accruals Contsmplated on Net Collections or Betrer in Anticipation:
| Bond Issuss Accruing By Tax Levy 'S £.530.000.00
| Vears To Run | 3
| Normeal Annual Accrual | & 906.000.00
I Tax Years Run 4
Accruel Liabiliny To Dete 5 3.5624.000.00
Dezductions From Totzl Accruals:
Bonds Paid Prior To 6-30-2015 g 2.260.000.00
Bonds Paid Durine 2015-2016 $ 1.130.000.060
Matured Bonds Unpzid | § 0.00
| Balance OF Accrual Lighiliny | § 234.000.00
| TOTAL BONDS OUTSTANDING £-30-2016: |
| Mawred |5 0.00
| Unmatursd i3 1.140.000.00
' Coupon Compuizetion: Coupon Date Unmatured Amount % Int.  Months  Intsrest Amount|
Bonds and Coupons 6/1/2017} $ 1.140.000.00 | 0.800% 11 Mo || § 8.360.00
Bonds and Coupons i 1 Mo || § 0.00
Bonds and Coupons | Mo.| § 0.00
| Bonds and Coupons Mo || § 0.00
| Bonds and Coupons } Mo.|| § 0.00
| Bonds and Coupons | Mo |l § 0.00
Bonds and Coupons Mo || & 0.00
Bonds and Coupons Mo || § 0.00
Bonds and Coupons Mo. || § 0.00
Bonds and Coupons Mo.| § 0.00
Reauiremnznt for Inierest Earnings After Last Tex-Levy Year:
Terminal Interest To Accrus 5 0.00 |
Years To Run ] :
Accrue Each Vear [ 5 0.00 {f
| Tex Years Run ol
| Towl Accrual To Dae $ 0.00
| Current Interest Eamed Through 2016-2017 | & 8.350.00
| Total Interest To Levy For 2016-2617 5 8.360.00
INTEREST COUPON ACCOUNT:
Interest Eamnad But Unpeid 6-30-20135:
Matured $ 0.00
Unmaturad g 19.17
Interes Earnings 2015-2016 3 g3
Coupons Paid Throueh 2013-2016 | S 0.00
Interest Earned But Unpaid 6-30-2016:
Maturad 5 0.00
Unmatursd : 760,00

S.A.& 1. Form 2661R06 Entity: Sand Springs Public Schools I-2, Tulsa
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. SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015 TO JUNE 30, 2016

ESTIMATE OF NEEDS FOR 2016-2017
EXHIBIT "E"

| Schadule 1. Detail of Bond and Coupon Indsht=dness as of June 30. 2016 - Not Aff=ctine Homesteads (Naw)
PURPOSE OF BOND ISSUE- 2013 Combined Purpose
Drate O lssue | 6/1/2013 j
Drate Of Saie By Dalivery | |
HOW AND WHEN BONDS MATURE: \

Uniform Maturities: ‘

Dais Maturity Begins | 6/1/2018

Amount Of Each Uniform Maturinv | § 1.120.000.00

Final Matrity Otherwise: |

Date of Final Maturity ‘ 6/1/2018
i Amount of Final Mamurity | $ .000.00
| AMOUNT OF ORIGINAL 1SSUE | S 495.000.00 |
 Cancelled. In Judesment Or Delaved For Final Levy Year B 0.00
| Basis of Accruals Contemplared on Nat Collzctions or Bemer in Anticipation: |
i Bond Issuss Accruing By Tex Lewn 5 4,495 .000.00
: Years To Run 3
I Normal Annual Acerual 5 £92.000.00
| Tax Years Run 5

Accrual Liability To Date 5 2.697.000.00

Deductions From Total Accruals:

Bonds Paid Prior To 6-30-2015 S 1.120.000.00
| Bonds Paid During 2015-2016 | 5 1.125.000.00
i Matured Bonds Unpaid | § 0.00
| Balance Of Accrual Liability | $ 452 000,00

TOTAL BONDS OUTSTANDING 6-30-2016:

Marured g 0.00
| Unmatured s 2.250.000.00
| Coupon Compusation: Coupon Date Unmatured Amount % Int. Months  Inizrest Amount]
| Bonds and Coupons B/1/2017] § 1.125.00000 || 0650% 11 Mo.| & 6.703.13
‘ Bonds and Coupons 6/1/2018( 1.123.00000 | 0750% 12 Mo.| & 1.437.50 |
I Bonds and Counons I i Mo. | 0.00 |
| Bands and Coupons \ Mo | & 0.00
| Bonds and Coupons ‘ Mo.|| & 0.00
| Bonds and Coupons Mo.j| § 0.00 |
| Bonds and Coupons Mo. | § 0.00
1 Bonds and Coupons Mo | § 000

Bonds and Coupons | Mo.| § 0.00

Bonds and Coupons | Mo.| § 0.00
| Requirement for Intersst Eamings After Last Tax-Levy Year:

Terminal Interest To Accrue 5 0.00 |

Years To Run 0|

Accrue Each Year § 0.00

Tax Years Run 8]

Total Accrual To Daie | S 0.00

Current Interest Earned Through 2016-2017 b 15.140.63
Total Interest To Levv For 2016-2017 S 15,140.63
INTEREST COUPON ACCOUNT:

Interest Earnad But Unpzid 6-30-2013:

Matursd |5 0.00

Unmatured g 1.781.25

Interzst Earnings 2013-2016 5 20.,906.23

| Coupons Paid Through 2015-2016 5 21.375.00
| Interest Famed Bui Unpaic 6-30-2016- |

Matured | S 0.00

Unmarured | $ 1.312.50

S.A& 1 Form 2661 R0% Entity: Send Springs Public Schools 1-2. Tulsa

See Accountant's Compilation Report
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SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015 TO JUKE 30, 2016

: ESTIMATE OF NEEDE FOR 2016-2017
EXHIBIT "E"

i Schzdule 1. Deteil of Bond and Coupon Indebtadness as of June 30. 2016 - Not Affactine Homesi=ads (Nev.)

PURPOSE OF BOND ISSUE:

2014 Combinac Purpose

Date Of Issus
Date Of Sale Bv Delivery

5/1/2014

HOW AND WHEN BONDS MATURE:
Uniform Maturities:
Date Maturity Begins

5/1/2016

Amount Of Each Uniform Marturity g 1.095.000.0C |
Final Maturiny Otherwise:
Dats of Final Matritny 5/1/2019 '
I Amount of Final Maturiny | § 1.100.000.00 |
| AMOUNT OF ORIGINAL ISSUE |5 432300000 |l
| Cancelied, In Judgzment Or Delaved For Final Levy Year | § 0.00
| Basis of Accruals Contemplated on Nat Collections or Beter in Anticinetion: i
| Bond Issuss Accruing By Tex Levy i § 4,283 000.00 |
Years To Run | 3
Normal Annual Accrual | 5 872 .000.00
Tax Yzars Run | 2
Accruzl Liability To Date B 1.758.000.00 |
Deductions From Total Accruals: i
Bonds Paid Prior To 6-30-2015 S 0.00
Bonds Paid During 2013-2016 B 1.085.000.00 |i
Marured Bonds Unpaid S 0.00 |
| Balance OF Acerual Liability 5 6£3.000.00 |
| TOTAL BONDS QUTSTANDING 5-30-2016: |
| Mazmrad 'S 0.00
| Unmamurad |5 3,300.000.00
i Coupon Compuration: Coupon Dat= Unmatured Amount % Int.  Months  Inter=st Amount|
1 Bonds anc¢ Coupons 51172017 § 1.100.000.00 | 0950% 10 Mo.|i & §.708.33
Bonds and Coupons 5/1/2018| § 1.100.000.00 || 1.000% 12 Mo [ §  11.000.00
Bonds ancd Coupons 5/1/2018| § 1.100,000.00 1 1.150% 12 Mo.|l&§ 12.550.00 i
Bonds and Coupons Mo |l & 0.00
Bonds and Coupons Mo |l § 0.00
Bonds and Coupons Mo |l § 0.00 |
Bonds and Coupons | Mo.|i § .00 |
1 Bonds and Coupons | Mo || § 0.0C i
| Bonds and Coupons i Mol § 0.00
| Bonds and Coupons | | Mo.|l & 0.00
| Reguirsmen: for Interest Eamings After Last Tax-Lewv Year: | |
erminal Interest To Accr | § G.00
Years To Run 1 0
Accrue Each Year 5 0.00
Tex Years Run i 0
Totwal Accrual To Daie | & 0.00
| Current Interest Eamed Throush 2016-2017 i 5 32.358.33
Total Interest To Levy For 2016-2017 | § 32,358.33
INTEREST COUPON ACCOUNT:
Intzrest Eamned But Unpaid 6-30-2013:
Matured | S 0.00
Unmatured i § 7.690.83
Iniersst Eamnings 2015-2016 ;) £4.137.50
Coupons Paid Throueh 2015-2016 g 4614500 |
Intersst Eamsd But Unpaid 6-30-2016: '
Maturad 5 0.00
Unmatured g 568333

S.A.& 1 Form 2661R08 Entity: Sand Springs Public Schools 1-2. Tulsa

Ses Accountant's Campilation Report
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SINKING FUND ACCOUNTS COVERING THE PERIOD JTULY 1, 2015 TO JUNE 30, 2016
ESTIMATE OF NEEDS FOR 2016-2017

EXHIBIT "E" Page 34-E
| Schedule 1. Dertail of Bond 2nd Coupon Indebtedness as of June 30, 2016 - Not Affecting Homeasteads (New)
PURPOSE OF BOND ISSUE: 2013 Combinec Purpose
Date Of Issue 5/1/2015
Date Of Sale By Deliveny
HOW AND WHEN BONDS MATURE:
Uniform Maturities;
Date Maturity Begins 5/1/2017
Amount Of Each Uniform Maturity ) 1.050.000.00
Final Maturity Otherwise:
Date of Final Maturity 5/1/2020
| Amount of Final Maturiny B 1.100.000.00
| AMOUNT OF ORIGINAL ISSUE 3 4.350.000.00
Cancelizd. In Judgemeant Or Delaved For Final Levy Year 5 0.00
Beasis of Accruals Conemplated on Net Collections or Betier in Anticipation:
Bond Issues Accruing By Tax Levy g 4,330,000 00
Years To Run 3
Normal Annual Accrual | § £70.000.00
Tax Years Run 1
Accrual Liabilitv To Date b £70.000.00
Deductions From Total Accruals: |
Bonds Paid Prior To 6-30-2015 B 0.00
Bonds Paid During 2013-2016 B 0.00
Matured Bonds Unpaid |5 0.00
Balance Of Accrual Liahiline | § £70.000.00
TOTAL BONDS QUTSTANDING 6-30-2016: |
Marured $ 0.00
Unmatursd s 4.350.00000
Coupon Computation: Coupon Date Unmatured Amount % Int.  Months  Interest Amount |
Bonds and Counons 5112017 § 1.050.000.00 | 1.200% 10 Mo.| § 10.500.00
1 Bonds and Coupons 5/1/2018| § 1.100.000.00 | 1.000% 12 Mo.|§  11.000.00
Bonds and Coupons 5/1/2018| § 1.100.000.00 | 1.000% 12 Mo | S 11.000.00
Bonds and Coupons 5/1/2020]| § 1.100.000.00 1.200% 12 Mo l§ 1320000
Bonds and Coupons | Mo || § 0.00
Bonds and Coupons . Mo || § 0.00
Bonds and Coupaons Mo | § 0.00
Bonds and Coupons Mo | § 0.00
Bonds and Coupons Mo, | § 0.00
Bonds and Coupons Mo.| § 0.00
equirement for Interest Eamings After Last Tax-Levv Year:
Terminal Interest To Accrus 5 0.00 |
Years To Run 0
Accrue Each Year | $ 0.00
Tax Years Run 0
Total Accrual To Date 5 0.00
Current Interest Earned Through 2016-2017 5 £3.700.00
Total Inierest To Levv For 2016-2017 5 43.700.00
INTEREST COUPON ACCOUNT:
Interest Earned But Unpaid 6-30-2015:
Matured § 0.00
Unmarured | 0.00
Interest Eamings 2015-2016 B 53.766.66
Coupons Paid Through 20135-2016 | S 47.800.00
Interest Eamed But Unpaid 6-30-2016:
Marured 5 0.00
Unmarured 5 7.966.66
5.4 &1 Form 2661R05 Entity: Sand Springs Public Schools 1-2, Tulsa 20-Aug-2016
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SINEING FUND ACCOUNTS COVERING THE PERIOD JULY 1. 20135 TO JUNE 30,2016

]
ESTIMATE OF NEEDS FOR 2016-2017

EXHIBIT "E"

i Schedule 1. Detzil of Bond and Counor: Indsbtedness as of June 30. 2016 - Not Affecting Homastzads (New)

| PURPOSE OF BOND ISSUE:

2016 Combined Purpose

‘ Date Of Issus
| Date Of Sale By Delivery

5/1/2016

| HOW AND WHEN BONDS MATURE:
Uniform Maturitias:
Dats Maturiny Begins

Amount Of Each Uniform Maturity

Final Mamriny Otherwise:
Date of Final Maturinv

Amount of Fingl Matrin

| aMOUNT OF ORIGINAL ISSUE

. Cancelled. In Judgament Or Delaved For Final Lavv Year

 Besis of Accruals Contzmplated on Net Colizctions or Betier in Anticipation-

| Bond Issues Accruing By Tax Levy

i
Years To Run

Normal Annual Accrual

Tax Years Run

Accrual Lizbiline To Date

Deductions From Total Accruals:

Bonds Paid Prior To 6-30-20135

Bonds Paid Durine 2015-2016

Marured Bonds Unpazid

| Balence OFf Accrual Lizbilinv

Ll Ll i-cl =]

| TOTAL BONDS OUTSTANDING 6-30-2015:

Marured

5]

Unmaturad

2]

Interest Amount
| 5 18.08
$  21.700.00
21.700.00
22.050.00
0.00
0.00
0.00
0.00
0.00
0.00

Months
14

4

Unmatured Amount
|3 1.550.000.00
| S 1.550.000.00
g 1.350,000.00

s 1.575.000.00

Coupon Datz
5/1/2018
5/1/2018
5/1/2020
5/1/2021

Coupon Compuzation:
i Bonds and Coupons
Bonds and Coupons

~ ma
P e

Mo.

Mo. |
Mo. |
Mo, |
Mo.
Mo.
Mo.
Ma.
Mo,
Mo.

Bonds and Counons

¢l

Bonds and Coupons

and Coupons
and Coupons
Bonds and Coupons

Bonds

Bonds

Bonds and Counons

Bonds and Coupons
Bonds and Coupons

|

| || | |en [en

| Reauirement for Interest Zamings Afier Last Tex-Lavy Year

Terminal Inierest To Accrus

Y'zars To Run

Accrue Each Year

Tex Years Run

Totl Accrual To Dat=

TESL Ei

Current Intz amed Through 2016-2017

o9

| Total Interest To Levy For 2016-2017

[ [931
|t

o]

INTEREST COUPON ACCOUNT:

Intzrest Eamnad But Unpaid 6-30-2015:

Matured

o
=]

Unmatured

[

Inierest Earnings 2013-2016

[N g )

(o) [}
(]

Coupons Paid Through 2013-2016

& |7 |1 [

e

=

=i}

U

Interest Eamned But Unpaid 6-30-2016:

Maturad

5%}

0.00

Unmartured

0.00
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SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015 TO JUNE 30, 201

ESTIMATE OF NEEDS FOR 2016-2017

on

EXHIBIT"E" Page 235
Schedule 1. Detail of Bond and Coupon Indebiedness as of June 30. 2016 - Not Affecting Homesteads (New)
PURPOSE OF BOND ISSUE: Toral All
Bonds
HOW AND WHEN BONDS MATURE:
TUniform Marurities:
Amount Of Each Uniform Maturity § 7.420.000.00
Final Maturity Otherwise:

Amount of Final Marturity g 7.540.000.00
AMOUNT OF ORIGINAL ISSUE g 25.970,000.00
Cancelled. In Judgement Or Delaved For Final Levy Year § 0.00
Basis of Accruals Contemplated on Net Collections or Bater in Anticipation:

Bond Issuss Accruing By Tex Levy 5 25.270,000.00

Normel Annual Accrual g 4.790.000.00

Accrual Ligbility To Date | § 14,224 000,00

Deductions From Total Accruals: I
| Bonds Paid Prior To 6-30-2015 | $ 7.853,000.00
| Bonds Paid During 2015-2016 | § 4,850,000.00

Matured Bonds Unpaid 3 0.00
Balance Of Accrual Liabiliny 5 2219 000.00
TOTAL BONDS OUTSTANDING 6-30-2016:

Martured 0.00
Unmatured 17.265.000.00
| Requirement for Interest Eamnings After Lest Tax-Levy Year I
| Terminal Interest To Accrue | & 0.00
Accrue Each Vear e 0.00
Total Accrual To Date $ 0.00 §i
| Current Interest Earned Through 2016-2017 3 185,092.29
| Tartal Intersst To Levy For 2016-2017 3 185.092.29
INTEREST COUPON ACCOUNT:
Interest Earned But Unpaid 6-30-2013: |
Matured | 5 0.00
Unmatured S 12 891 25
Interest Earnings 20135-2016 ) 155,181.24
Coupans Paid Through 2013-2016 5 156.350.00
Intersst Eamned But Unpaid 6-30-2016: ]

Marured | 5 0.00

] Unmatured B 15.722.49

SA.& 1 Form 2661R06 Enuty: Sanc Springs Public Schools 1-2, Tulsz
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SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015 TO TUNE 30, 2016

ESTIMATE OF NEEDS FOR 2016-2017

" E Pags 38
| Schedule 4. Sinkine Fund Cash Statement |
SINKING FUND

Revenue Receipts and Disbursemenis De=tzil [ Extension

Cash on Hand Jun= 30, 2015 i E 2.532.007.70 }

Investments Sincs Liguidated I 5 0.00 | |
COLLECTED AWD APPORTIONED: |

Contributions From Other Districts S |

2014 and Prior Ad Valorem Tex 5 |

2015 Ad Valoram Tex | 8 <

Wiscellanzous Receints 5 |
TOTAL RECEIPTS | § :
| TOTAL RECEIPTS AND BALANCE e 2 |

DISBURSEMENTS:

Coupons Paid 5 1556,350.00
Interzst Paid on Pasi-Due Coupons £ 0.00
Bonds Paid | & 4 £30.000.00
Interast Paid on Pesi-Duz Bonds | § 0.00
Commission Paid 1o Fiscal Acency | 5 0.00
Tudgments Paid | & 0.00 |i
Interest Paid on Such Judegments S 0.00 | i
Investmenis Purchassd g G.00 i
Judgments Paid Under 62 O.S. 1981, Sect 433 | s 0.0C
TOTAL DISBURSEMENTS |

[ CA5H BALANCE ON HAND JUNE 302016 |

| Schaduiz 5. Sinking Fund Balance Shast i

| SINKING FUND '
| Derail I Extension

Cash Balence on Hand Juns 30. 2016 | IS 2433346328
Legal Investmenis Properly Maturing I s 0.00
Judements Paid to Recover by Tex Levy ) 0.00
TOTAL LIQUID 4SSETS 5 i
DEDUCT MATURED INDERTEDNESS: ;
a. Pasi-Due Coupons | § 0.00 |
b. Interast Accrued Therzon | 5 G.00
¢. Past-Due Bonds | § 0.00 |
d. Interest Therson After Last Coupon | $ 0.00 | :
e. Fiscal Ag=n: Commission On Above | § G.00 !
f. Judgements and Interest Leviad for But Unpaid | & 0.00 |
TOTAL Items 2. Thr _{To Extension Column) | i S 0.00 |
[ BALANCE OF ASSETS SUBJIECT TO ACCRUALS | | S 243236328

| DEDUCT ACCRUAL RESERVES IF ASSETS SUFFICIENT: |
g. Eamn=d Unmarured Interast | $ 13.722.49
h. Accrual on Final Coupons |5 0.00f
i. Accrusd on Unmatursd Bonds | § 2.219,000.00
TOTAL Ttems g. Through i. (To Extension Column) 5

| EXCESS OF ASSETS OVER ACCRUAL RESERVES g

S A&
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SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015 TQ JUNE 30, 2016
ESTIMATE OF NEEDS FOR 2016-2017
EXHIBIT "E"
| Schedule 6. Estimatz of Sinking Fund WNeads

SINKING FUND
Computsd By j Provided By
Govemning Board | Excise Board
Interest Ezmings on Bonds $ 185.092.20 | § 185.092.29
Accrual on Unmatured Bonds 5 4.799.000.00 | § 4.799 000.00
Annual Accrual on "Prepaid” Judgments $ 0.00 |5 0.00
Annual Accrual on Unpaid Judgments 5 0004 % 0.00
Interest on Unpaid Judements s 000 ) 5 0.00
PARTICIPATING CONTRIBUTIONS (Annexations): 5 000§ 0.00
For Credit to Schoal Dist. No | 3 0008 0.00
For Credit to School Dist. Na | 5 Co0 | % 0.00
For Credit to School Dist. No | 5 0.00 || § 0.00
For Credit to School Dist. No | 0.00| 3 0.00
Annual Accrual From Exhibit KK g 000§ 0.00
TOTAL SINKING FUND PROVISION S 4.98409229 || § 4984 09229
Schedulz 7. 2015 Ad Valorem Tax Account - Sinking Funds
Gross Value § 0.00
Net Value § 158.826.284.00 31.110 Mills Amount

Total Procesds of Levy as Certified 5 4
Additions. ) .00
Deductions: s 0
Gross Balance Tax 5 0,335.54
Legs Reserve For Delinguent Tex b 7
Reserve for Protest Pending 5 0
Balance Available Tax 5 47
Deduct 2015 Tax Apportionzd 5 3

Net Balance 2013 Tax in Process of Collsction ar

Excess Collzsctions § 19.064.06

| Schedule 8. Sinking Fund Contributions Frem Other Districts Due To Boundry Changss
| SINKING FUND
i ! Providad For
Acrually | in Budgeat
SCHOOL DISTRICT CONTRIBUTIONS Received of Contributing
School District

From School District No. | 8 000§ 0.00
From School District No. B 000§ 0.00
From School District No. 3 000 & G.00
From School District No. 3 coofs 0.00
From School District No. 3 0.00 | & 0.00
From School District No. g 0.001 § 0.00
From Schooel District No. 3 000 % 0.00
From School District No. $ 000} % 0.00
From School Disirict No. $ 000 % 0.00
TOTALS | § 0008 0.0G
S.A.& 1 Form 2661R06 Entiry: Sand Springs Public Schoaols I-2, Tulsa 20-Aug-2016
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ESTIMATE OF WEEDS FOR 2016-2017

Page 40

: Schedule 9. Sinking Fund Invesiments
Investments Liquidations Barred Investments
INVESTED IN On Hand Since By Collzction Amonized by On Hand
i June 30. 2015 Purchased Of Cest Pramium Couri Order June 30. 2016
i | & 000§ 0.00 000l s 000§ 000l § 0.00
| § 0.00
| & 0.00
| | 5 0.00
| ) G.00
i s 0.00
| | I 5 0.00
i ' | & 000
| i | | § 0.00
i I I 5 0.00
| TOTAL INVEST) & Co0| s 0.00 0.00[5S 000 § 0.00 | § 0.00 §
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SINKING FUND ACCOUNTS COVERING THE PERIOD JULY 1, 2015 TO JUN,

ESTIMATE OF NEEDS FOR 2016-2017

EXHIBIT "E"

()
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I
]
m
s

| Schzdule 10, Miscellanzous Revanue

2015-16 ACCOUNT

0 Accrusd Interest on Bond Sales

SOURCE ACTUALLY
COLLECTED
1000 DISTRICT SOURCES OF REVENUE: I
1200 Tuition & Fees | 5 0.00
1310 Interest Eamnings | § 457223
1320 Dividends on Insurance Policias 0.00
30 Premium on Bonds Sold G.00
4

60 Earnings From Oklahoma Commission on School Funds Management

=
= §
5
2
350 Interest on Taxes
=
g ;
2
3

1
1
1
1
1370 Proczeds From Sale of Origina! Bonds
1

390 Other Eamnings on Investments

1300 Eamings on Investments and Bond Sales

1410 Rental of School Facilities

1420 Rental of Property Other Than Schoo! Facilities

1430 Sales of Building and/or Real Estate

1440 Seales of Equipment, Services and Materials

| 1450 Bookstore Revenue

1460 Commissions

1470 Shop Revenue

1490 Other Rental. Disposals and Commissions

1400 Rental, Disposals and Commissions

1500 Reimbursemants

1600 Other Local Sources of Revenus

1700 Child Nutrition Programs

1800 Athletics

TOTAL

|| ||| || a0 || A |60 |67 ba |0 |09 | 63|

| 2000 INTERMEDIATE SOURCES QOF REVENUE:

| 2100 Countv 4 Mill Ad Valorem Tax

| & 0.00
| 2200 County Apportionment (Morieags Tax) | § 0.00
| 2300 Resale of Propzrty Fund Distribution | $ 0.00
| 2900 Other Iniermediate Sources of Revenue - 0.00
I TOTAL | 5 (.00
| 3000 STATE SOURCES OF REVENUE: \
| 3100 Toral Dedicat=d Revenue | $ 6.00
| 3200 Tomwl State Aid - General Operations - Non-Catzgorical |5 0.00 §
| 3300 Staie Aid - Competitive Grants - Cateoorical $ 06.00 |
3400 Stats - Catzzorical g 0.00 |
3500 Special Programs $ 0.00
3600 Other State Sources of Revenuz 5 0.00
3700 Child Nurrition Progrem 8 6.00
3800 State Vocational Programs - Multi-Source 5 0.00
TOTAL B 0.00
4000 FEDERAL SOURCES OF REVENUE:
4000 Federal Sources of Revenue 3 0.00
TOTAL 5 0.00
5000 NON-REVENUE RECEIPTS:
3100 Rewun of Assets 5 186.75 |
GRAND TOTAL | 5 5.793.20 |
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CERTIFICATE OF EXCISE BOARD

State of Oldahoma, County of Tulsa

We, do further certify that we have examined the statement of estimarted needs for the current fiscal year ending June 30, 2016, as certified by the
Board of Education of Sand Springs Public Schools, District Number I-2 of szid County and State, and its financiel statement for the preceding

vear, and in so doing we have diligently performed the duties imposed upon this Excise Boeard by 68 O. S. 2001 Section 3007, by (1) ascertaining
that the financial statements, as to the statistics therein contained, reflect the true fiscal condition at the closz of the fiseal year, or caused the same

to be correcied so to show; (2) struck from the estimate of n==ds 50 submitt=d any items not authorized by law and reduced to the sum authorized by
lzw any items reswmicted by statute as to the amount lawfully expendable therefor; (3) supplemented such estimate, afier appropriate action, by an
estimate of nzeds prepared by this Excise Board to meke provision for mandatory functions based upon statistics zuthoritatively submittad;

(4) computzd the total means available to each fund in the manner provided. applying the Governing Board's estimate of revenue to be derived

from surplus tax of the immediately preceding vear and from sources other than ad velorem tex, or reduced such estimate to not less than the lawfully
authorized ratio of the several sums realized from such sources during the preceding fiscal year or to such lesser sum as may reasonably be
anticipated under altered law or circumstance and using for such determination the basic collsctions of the preceding vear and the raties on which
distribution or apportionment must be made during the ensuing or current year.

To the several and specific purposes of the estimated needs as certified, we have and do hereby appropriate the surplus balances of cash on hand

of the prior vear, estimates of income from sources other than ad valorem taxation within the limitation fixed by law, and the proceeds of ad valorem
tax levy within the number of mills authorized, either by apportionment by the Legislature, allocation by the excise board or by legal election,

all of which appropriations ere made in so far as the available surpluses, revenuss, and levies will permit, except in that we heve also provided that,
after deducting items consisting of cash and the revenue from all sources other than the 2016 tax and the proceeds of the 2016 tax levy are in excess
of the residue of such appropriations, by a sum included for delinquent tax, computed at 10.0% of such residue. And provided further, if said School
District has bzen ascertained to be 2 well defined Stare Ajd District. the local budget, as approved and eppropriated for, has been applied wholly

10 its operating accounts.

We further certify that the amount required 10 be raised from tax, excluding Homesteads, for General Revenue Fund purposes as approved, requires
& total ad valorem tax levy of 35.000 Mills. Said levy is within the statutory limit, and if in excess, is within the constitional limit and has been
authorized by 2 vote of the people of said district. as shown by certificate of the School Board to-wit:

To this District, with valuations shown below, the Excise Board allocated 5.000 Mills, plus 15.000 Mills authorized by the Constitution, plus an
emergency levy of 5.000 Mills; plus local support levy of 10.000 Mills; for a totai levy for the General Fund of 35.000 Mills.

We further certify that the amount required to be raised for building fund purposes as approved requires & tax levy of 5.000 Mills, and said levy has
been centified as authorized by a vote of the people at an election held for that purpose. We further cenify that Assessed Valuss used in computing
Mill-vote Jeviss have been applied as certified by the Coumty Assessor.

We further certify that we have examined the within statements of account and estimated needs or requirements of the Governing Board of

Sand Springs Public Schools. School District No. 1-2 of said County and State, in relation to the Sinking Fund or Funds thereof. and efier finding

the same correct or having cansed the same to be corrected pursuant to 68 Q. S. 2001 Section 3009, have approved the requirements thersfor 10

fulfill the conditions of Section 26 and 28 of Article 10, Oklahoma Constitution, and have made and certified a tax levy therefor to the extent

of the excess of said total requirements over the total of items 2, 3, 6, and 12 of Exhibit "Y" and any other legal deduction, including a reserve of 10%
for delinquent taxes.
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CERTIFICATE OF EXCISE BOARD

ESTIMATE OF NEEDS FOR 2016-2017

Pape 64
[ESHIBIT "Y"
County Excise Board's Appropriation General Building Co-op Child Nurrition New Sinking Fund
of Income and Revenue Fund Fund Fund Fund {Exc. Homesteads)
Appropriation Approved and
Provision Made § 09233872801 % 2731328351 § 0001 § (0.003] § 4.084.092.26
Appropriation of Revenues:
Excess of Assets Over Liabilities | §  3.794.039564( § 105352870 | § 0001 (0.00)] & 157.640.79
Unclaimed Protest Tex Refunds S 000§ 0.00 48 0.00 | § 0.00 | 5 0.00
Miscellansous Estimated Revenues || § 000§ 000§ 000 |1 8 (.00 None
Egt Value of Surplus Tex in Process | § 0.00[ s 0.00 1% 000 % 0.00 None
| Sinling Fund Contributions | 5 0.00] % 0.00 1 5 0.00 % 0.00 | 8 0.00
| Surplus Building Fund Cash | S 000§ 0.001 % 0.00 |l § 0.00 || § 0.00
| Total Gther Than 2016 Tex $ 3794039641l 8 1.853.928.70 | § 000§ (0.00)] § 197.640.79
| Balance Required § 544170764 % 777.299.65 11 § 0008 0.00 | § 4 786.451.50
Add Allowance for Delinguency | 3 54417976 [ $ 77.739.97 || § 00008 000 1§ 239.322.58
Total Reguired for 2016 Tax | £ 3.985987740| % 85513062 1t § 00008 0.00 [ § 5.025.774.08
| Rate of Levy Reguired and Certifi=d |i -------- Ii ————— }5 ————ie |[ S Ir 30.31 Mills

We further certify that the nat assessed valueton of the Propermy, subject to ad valarem taxes, zfier the amount of all Homestzad

Sxemprions have been dzductsd in the said School District as finelly equalized and cermified by the Board of Equalization for the

current vear 2016-2017 is as follows:

| VALUATION AND LEVIES EXCLUDING HOMESTEADS

I Countv Real Personal Public Service Total
| This County  Tulsa 5 123.6399004.00 | § 2466454400 || § 8.930,14700 || § 157,454 .395.00
| Joint County  Osaes= $ 621390200 % 694 670.00 || § 755.877.00 || § 8.364.349.00
| Joint Countv | 5 0,005 0001 S 0.00 || § 0.00
| Joint Countv i 5 0001 % 000018 0008 0.06
| Joint County | 5 0008 0.00 ) § 0.00 || § 0.00
| Joint County | 5 000 % 000 % 000 || § 0.00
Jomi Counry 5 0.00] § 000§ 000§ 0.00
Joint Countv 5 00018 000l § 000§ 0.00
Joint County $ 00015 0001 % 0.00 |1 § 0.00
Joint County $ 000§ 000§ 000 |8 0.00
Joint County S 0.00 || § 0.00 || § 0.00 || § 0.00
Joint Countv ) 0.00 I § 0000 % 0001 & 0.00
Joint County ) 000§ 0.00 || & 0001 % 0.00
Total Valuations, A1l Counties $ 130.773,806.00 || § 2533921400 || § 9.686,12400 || § 163.819.144 00

and tha! ihe assessed veluations hersin cerifisd have been used in computing the rates of mill ievies znd the procezds thereafl

appropriated 25 aforesaid; and that heving ascertained a¢ aforesaid, the agen
be raised by ad valorem taxation, we thersupon made the above levies the

for 2t provided by law as follows:

S.A& 1 Form 2661R06 Entiry: Sand Springs Public Schools 1-2, Tulse
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CERTIFICATE OF EXCISE BOARD
ESTIMATE OF NEEDS FOR 2016-2017

Page 6

n

|[EXHIBIT "Y" Continued:

Primary County And All Joint Counties

Levies Required and Certified:  Valuation And Levies Excludine Homesteads

Toral Required For 2016 Tax

County General Fund Building Fund |Total Valuation General Building
This County Tulsa 36.05 Mills 515 Mills $ 157.454.595.00 || § 5.676.238.15 || § 810.891.16
Joint Co. Osage 37.03 Mills 529 Mills § 8.364.540.004 § 30973925 || & 44 248 46
Jomt Co. 0.00 Mills 0.00 Mills 5 000§ 0.00 ) & 0.00
Joint Ca. 0.00 Mills 0.00 Iviilis 5 0.00] 8 0.00 |1 & 0.00
Joint Ca. 0.00 Mills 000 Wills | § 000 & C.00 |l & 0.00
Joint Co. 0.00 Mills 0.00 Mills | § 0001 & 0001 % 0.00
Joint Co. 0.00 wills 0.00 Milis 3 0.0018 000 % 0.00
Joint Co. 0.00 Mills 0.00 Wills ;) 000 § 0.00] & 6.00
Joint Co. 0.00 Mallg 0.00 Mills $ Q.00 & 000 & 0.00
Joint Co. 0.00 Mills 0.00 Mills 5 0.00] § 000 % (.00
Joint Co. 0.00 WMills 0.00 Mills | 5 0.00) & 000 & 0.00
Joini Co. 0.00 Wills 0.00 Mills |'§ 000 § 000§ 0.00
Joint Co. 0.00 Mills 0.00 Mills | $ 0001 % 000 % 0.00
Totals B 165.819.144.00 || § 598597740 % 855.139.62
Sinking Fund 3031 Mills
and we de hereby order the above levies to be cerified forthwith by the Secratary of this Board to the Counry
#.ssessor of said County, in order that the County Assessor may immediately extend said levies upon the Tex Raolls
for the vear 2016 without regard to any protest that may be filed against any lzvies, as required by 6& ©. S 2001,
Section 2869
Signad at . Oklzhoma, this day of L2016
Excise Board Member Excisz Board Chairman
Excise Board Member Exrise Board Secretary
Joint School Dismict Levy Cerufication for Sand Springs Public Schools 1-2
Career Tech District Number : General Fund
Building Fund
State of Okdahoma )
) ss
County of Tulsa )
L . Tulsz County Clerk, do hereby certify that the above ¢

levies are true and correct for the taxable year 2016.

Wimess my hand and seal. on

Tulsa County Clerk
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