Special Notice and Plan Overview

St. Croix Central School Dist. 403(b) Savings
Plan

This Special Notice and Overview is provided as a quick reference to certain key provisions of the
retirement plan. Since the plan is based on a complex legal document, the Overview does not attempt
to describe every aspect of the plan or to detail all of its terms. For a more complete description of plan
provisions, refer to the Summary Plan Description. If there is a conflict between this Overview and the
plan, the plan's provisions will prevail.

This Special Notice and Overview contains important plan information that must be made
available to eligible participants.

Entering the Plan
All employees are eigible to participate in the plan on the first entry date.

Certain groups of employees are excluded from participating in the plan, including:
v Non-resident aliens with no US source income
Vv Student employees

Entry date isimmediate after service requirements, if any, are met.

Participant Contributions
Participants may contribute to the plan on a pre-tax basis. These contributions, known as “€elective deferrals,” must fall
within the following range:

Minimum O percent of compensation
Maximum $18,000 in 2015 (additional $6,000 if age 50 or older) or maximum allowed by law, whichever isless
Other factors may further limit contributions.

Traditional 403(b) contributions are made on a pre-tax basis, thus reducing your current taxable income. Y our contributions
and earnings grow on atax-deferred basis and will be taxable upon distribution.
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Participant Contributions (continued)

Roth Contributions

Roth contributions allow you to contribute to your retirement account on an after-tax basis. Earnings on Roth contributions
will be tax free upon withdrawal if certain conditions are satisfied. To be tax free, the withdrawal cannot occur for at least
five years after the first Roth contribution is made to your account and you must be at least age 59% or disabled. If you die,
your beneficiary can take a tax-free withdrawal after the account has been in place for five years. The five-year period is
measured from the first day of the tax year in which the first Roth contribution is made.

Y ou must declare how your contributions are to be invested - traditional or Roth - before they are made. After money isin a
Roth account, it cannot be transferred into a traditional pre-tax 403(b) account. Y ou may stop contributing to the Roth
account and start contributing to the traditional 403(b), but the Roth and pre-tax accounts will remain separate.

Regardless of whether you choose a traditional 403(b) deferral or a Roth 403(b) contribution, you may change your
contribution percentage or re-enter the plan on thefirst day of any future month. Contact your payroll department for details.
If necessary, you may stop your contributions on thefirst day of any payroll period with reasonable advance notice.

Y our participant contributions to either a traditional 403(b) or a Roth 403(b) are 100 percent vested - which means that you
own them - at all times.

Please consider your options carefully prior to making an enrollment selection.

You can direct how your contributions are invested among the available investment options. If you do not direct how your
contributions should be invested, they will beinvested in the following default investment option:

Investment Default Directive Percent

Fidelity Balanced 100%

Make sure that your directives cover 100 percent of your contributions. If you direct lessthan 100 percent of your
contributions, the entire amount will be invested in the investment option(s) described above. However, you can transfer
your assets from the default investment option to other investment options, without penalty.

Y ou may use the Personal Savings Center at www.standar d.com/r etir ement or the Fee Disclosure section of this document
to find out more about your account, including a description of the default investment option, itsinvestment objectives,
risk and return characteristics, and any applicable fees and expenses.

Distributions and Withdrawals

A distribution from your account may be available to you or your beneficiary at:
» normal retirement, which is age 65

* age59.5 while still employed

» financial hardship (asdefined by the plan)

» termination of employment

*  death or disahility

Additional requirements for distributions may also exist. Please review your Summary Plan Description for complete details.
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Rolling over retirement accounts

Combining assets from several retirement accounts is much easier now than in the past. Plans may now accept rollovers from:
* 401(k) and other qualified retirement plans

* governmental deferred compensation (457) plans

» tax-sheltered annuities (TSAS) and IRAs

Follow the instructions on the “ Application for Rollover” form available on Personal Savings Center at
www.standar d.com/r etirement. Rollover money received by the plan will be invested according to your investment
directives for new contributions.

If you have received a distribution check from a retirement plan, you must complete a rollover within 60 days of receipt. If
therollover is not completed within this period, the distribution cannot be rolled over and becomes taxable income. It may
also be subject to a 10 percent early withdrawal penalty.

Questions
If you have questions about the plan, please contact Human Resources.

To contact a Customer Service Representative at the plan's service partner, The Standard, e-mail savings@standard.com
anytime or call 800.858.5420 between 5:00 a.m. and 5:00 p.m. Pacific Time.
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More information about your plan’s fees and investment
options

Descriptions of the plan’s fees and investment options are included in the
following pages. Each investment option description provides basic
information including investment objectives, fund managers, relative risk, fees
and a snapshot of its holdings.

Additional information is available through the Personal Savings Center, The
Standard’ s website for retirement plan participants. The performance page
found under the investments menu provides performance information for all of
the investment options. Click on the name of the investment option for more
information about that option, including alink to the mutual fund company’s
website where you can view a prospectus.

Y ou will also receive an annual notice with updated information regarding
tothe plan’sfees and the investment options fees and perfor mance.
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Frequent Trading Policy

Your retirement plan isintended to help
you accumul ate assets for your
retirement. The plan and the services
provided by The Standard have been
designed to help support your long-term
investment needs throughout your
working and retirement years.

The plan is not intended to facilitate
frequent trades among investment
options or provide “day trading”
opportunities. Short-term trading
adversely affects the plan's operations
and increases the expenses of both the
plan and the investment options.

The Standard's agreements with our
mutual fund alliance partnersrequire us
to adhere to trading rules established in
the prospectuses. Besides normal
contribution activity, generally one
purchase and one redemption in an
investment option during a 90-day
period is considered reasonable transfer
activity.

Trading activity will be monitored. If
excessive transfer activity isidentified,
we may suspend the participant's ability
to execute transfers through the
Personal Savings Center Web site and
INFOLINE telephone system. Any
transfers will have to be requested using
paper forms and will be executed
according to trading guidelines. This
may lead to delays in the execution of
reguested transactions.

As of January 27, 2015



Fee Disclosure
St. Croix Central School Dist. 403(b) Savings Plan
As of January 27, 2015

About This Information

Retirement plan sponsors are required by the Department of Labor to disclose the fees related to your plan. This
document provides the required information.

Section One contains information covering your participation in the plan and plan-level feesthat may be charged to
your account. Section Two contains comparative fee and performance information for each investment option
provided in your plan. If you have any questions about this information, you can either call 800.858.5420 to speak to
a customer representative or talk to your plan administrator.

Section One - Participation and Plan-Level Fees

General Plan Information

Investment Instructions: To direct or make changes to how your account will be invested among the plan's
designated investment options, you must complete and submit an Investing Form. If your plan offers the
service, you can enroll or make changes to your directives online at www.standar d.com/r etirement. Y ou
may direct the investment of all funds held in your plan account.

Limitations on Instructions: You may give investment instructions on any day the New Y ork Stock
Exchange is open for business. Certain restrictions on trading may apply depending on the investment
option. Many investment options, such as mutual funds, impose restrictions on frequent trading. The plan is
not intended to facilitate frequent trades among investment options or provide “day trading” opportunities.
Short-term trading adversaly affects the plan’s operations and increases the expenses of both the plan and the
investment options. The Standard’ s agreements with our mutual fund alliance partners require us to adhere
to trading rules mutually-agreed upon by Standard and the fund company. Section Two below provides more
information on these restrictions.

The Standard’s Frequent Trading Restriction Procedures: In reviewing for frequent trading, Standard
performs a weekly review of participant-directed transactions in order to identify participants who have more
than one round-trip during a 90-day period (a “frequent trader”). If a participant has been identified as a
frequent trader, a warning letter is sent to the participant. If frequent trading activity continues, the
participant’s ability to trade via the participant website and the interactive voice response system will be
suspended for 90 days. During this period, the participant will be required to submit written requeststo
trade. Each request will be evaluated, and executed only if it complies with frequent trading rules. After 90
days, the participant’s privileges are reinstated. If the participant has a subsequent violation, their trading
privileges will be suspended indefinitely and they will be required to submit written requests to trade.

Certain mutual fund companies require usto follow different parameters. For specific details please call your
customer representative at 800.858.5420 or your plan administrator.

Voting and Other Rights: The trustee will exercise any voting or other rights associated with ownership of
investments held in your plan account.

Designated | nvestment Options: The plan provides designated investment options into which you can
direct theinvestment of your account. The chart shown in Section Two of this notice lists the options and
provides various information about them.
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Plan Administrative and Individual Expenses

There are certain fees and expenses associated with your plan, such as recordkeeping, compliance, consulting and
accounting. Unless the plan sponsor, which is typically your employer, elects to pay some or al of those expenses,
they will be paid from the plan assets, which will affect your account balance. The cost for these services fluctuates
each year based on a variety of factorsincluding the total amount of assetsin your plan. These fees may be reduced by
amounts paid by mutual fund companiesto The Standard. The Standard passes these amounts back to the plan to
reduce or offset fees. The fees shown in the Plan Administrative Fees Table are fees that are not part of the total

annual operating expenses.

Other services may be provided periodically to the plan as necessary for consulting, compliance and custodial
services. To the extent these expenses are not charged against forfeitures or paid by the employer, or reimbursed by a
third party, the plan may charge these expenses against participant accounts.

Annual Plan Administrative Fees

Fee Name

Plan Administrative Fees (including applicable
recordkeeping, accounting, compliance and consulting
services. The fees reflect an annual amount deduction
proportionally on a quarterly basis)

The Plan's Administrative fees vary based on the total
amount of assetsin the Plan. The Fee Amount shown
reflects the rate charged as of the date of this notice.

Eligible Participants with a Balance

Individual Fees

Fee Amount

0.50% assessed on total plan assets, allocated pro rata
among participant accounts

plus

1.20% assessed on total plan assets, allocated pro rata
among participant accountst

Annual fee of $20.00 allocated to participant accounts
on aper capitabasis

The plan may also impose specific charges against individual participant accounts for certain transactions. These
charges may arise based on your use of a feature available under the plan (such astaking a distribution or for
processing a qualified domestic relations order in case of a divorce).

Additionally, buying or selling some investments may result in charges to your individual account, such as
redemption fees. The Section Two charts below provide information on these investment charges.

Fee Name

Qualified Domestic Relations Order

Overnight Delivery

Paper Distribution

Paper Distributions upon Death/ Disability/ Retirement
Paper Loan

Paperless Distribution

Paperless Distributions upon Death/ Disability/
Retirement

Paperless Loan
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Fee Amount

$300.00 minimum
$30.00 per event
$75.00 per event
$75.00 per event
$125.00 per event
$75.00 per event
$75.00 per event

$125.00 per event
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