Lockland Local School District
Regular Meeting Minutes - Board of Education
Thursday, September 23, 2021

The Lockland School District’s Board of Education held a Regular Meeting on Thursday,
September 23, 2021 in the Memorial Room, President Krista Blum called the meeting to order
at 6:00PM

Call to Order

Roll Call (Present 5)- Mrs, Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson, Mr. Morrissey(late
arrival)

Opening Exercises - Pledge of Allegiance

TION # 273 - 9/2021 Approval / Revision of Agenda
It was moved by Mr. Gibson and seconded by Ms. Carter to approve the agenda for tonight's

meeting.

ROLL CALL: Ayes (4) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson
Absent (1) Mr. Morrissey
MNoes {0)

The President declared the motion approved:
NOTES: NONE

RESOLUTION # 274 - 9/2021 Approval of Minutes
It was moved by Mr. Gibson and seconded by Ms. Carter to approve the minutes of the

Regular Meeting on Thursday, August 5, 2021, Thursday, August 12, 2021 and Thursday,
August 26, 2021.

ROLL CALL: Ayes (4) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson
Absent (1) Mr. Morrissey
Moes (0)

The President declared the motion approved:
NOTES: NONME

Public Parti

Superintendent’s Report / Discussion ltems

a. OSBA Business Honor Roll recognitions; Mr. Justin Gibson presented honor roll
recognition from OSBA to Cincinnati Bell, The Metanoia Center and the Village of
Lockland

b. Athletic Uniforms; Mr. Chad Welage presented uniforms to the Board for consideration



¢. Kitchen;Mr. Justin Gibson informed the BOard that Gabby;s is interested in using the
kitchen.

Treasurer's Report & Recommendations

RESOLUTION # 275 - 9/2021 Approve the following financial statements.
It was moved by Ms. Carter and seconded by Mr. Gibson to approve the following financial

reports for August, 2021:
a. Lockland School District, August, 2021 Cash Report
b. Receipt Ledger Report of All Funds 08/1/2021-08/31/2021
c. Check Register Report for Processing Month of August, 2021
d. Financial Summary Report for Processing Month of August, 2021
e. Then and Now's, as listed

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
Moes (0)

The President declared the motion approved:
NOTES: NONE

RESOLUTION -9/2021 roy llaneous school su E donations
It was moved by Mr. Gibson and seconded by Ms. Costanzo to approve the miscellaneous
school supply and PPE donation from:

a. George Knepka

b. House of God

c. AireServe Heating and Air Conditioning (Chuck Bowling)

d. Greater VisionBaptist Mission Church

e. HCESC

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
Moes (0)

The President declared the motion approved:
NOTES: NONE

RESOLUTION - 21 Approve t lowing Vendors
It was moved by Ms. Carter and seconded by Mr. Gibson to Approve the following Vendors

a. Pepper Construction Company of Ohio, LLC
b. Finneytown Local School District

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
MNoes (0)

The President declared the motion approved:



NOTES: NONE

It was moved by Mr. Gibson and seconded by Ms. Carter to approve the Alpha Kappa Alpha
Sorority elementary book donation.

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
Noes (0)

The President declared the motion approved:
NOTES: NONE

RESOLUTION# 279 - 9/2021 Approve Budgetary Appropriations for fiscal year 2022
It was moved by Mr. Gibson and seconded by Ms. Carter to approve Budgetary

Appropriations for fiscal year 2022.

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
Noes (0)

The President declared the motion approved:
NOTES: NONE

rintendent’ Recomme ion

RESOLUTION # 280 - 9/2021 Approve Homecoming Sponsor, Brandon Uhri®
It was moved by Mr. Gibson and seconded by Ms. Costanzo to approve Brandon Uhrig as

the Homecoming Sponsor for the 2021-2022 school year.

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
Noes (0)

The President declared the motion approved
NOTES: NONE

RESOLUT 290 - 9/2021 MOU with hild and Famil ion
It was moved by Mr. Gibson and seconded by Ms. Costanzo to approve the Memorandum of
Understanding with NewPath Child and Family Solutions for the 2021-2022 school year.

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
Noes (0)

The President declared the motion approved:
NOTES: NONE



; € on October 14, 2
It was mnved by Mr. Gibson and secnndad by Ms. Carter to cancel the October 14, 2021 Board
meeting due to the Southwest Region Fall Conference.

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
Noes (0)

The President declared the motion approved:
NOTES: NONE

RESOLUTION # 292 - 9/2021 Approve the following Note Resolution
It was moved by Ms. Carte and seconded by Mr. Gibson to approve the following Note

Resolution.

BOARD OF EDUCATION

Lockland Local School District

Hamilton County, Ohio

The Board of Education (the "Board") of the Lockland Local School District, Hamilton County,
Ohio (the "School District"), met in regular session on September 23, 2021, at 6:00 p.m., in
the High School Memorial Room, 249 W. Forrer Street, Lockland, Ohio 45215, with the
following members present:

Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson, and Mr. Morrissey
Ms. Carter introduced the following resolution and moved its passage:
NOTE RESOLUTION

AUTHORIZING THE ISSUANCE OF NOTES IN THE AMOUNT OF NOT TO EXCEED
$11,153,275 IN ANTICIPATION OF THE ISSUANCE OF BONDS FOR THE
PURPOSE OF constructing, improving, renovating, furnishing, and equipping a K-12
school facility, with related improvements and appurtenances thereto, and locally
funded initiatives together with matching funds under the Classroom Facilities
Assistance Program of the Ohio School Facilities Commission; AND AUTHORIZING
AND APPROVING RELATED MATTERS



WHEREAS, at the election held May 7, 2019, on the proposition of issuing bonds of
the School District in the amount of $11,153,275 for the purpose stated in the title of this
Resolution (the "Project") and levying taxes outside the ten-mill limitation to pay the principal
of and interest on such bonds, the electors of the School District approved the issuance of
such bonds with the requisite majority of those voting on the proposition voting in favor

thereof: and

WHEREAS, it appears advisable in lieu of issuing bonds at this time to issue notes in

anticipation of the issuance of said bonds; and

WHEREAS, the Treasurer of the Board (the "Treasurer") has certified to this Board that the
estimated life of the Project that are to be financed with the proceeds of bonds and notes
herein described exceeds five years, with the maximum maturity of said bonds being 38 years

and the maximum maturity of said notes being 20 years; and

WHEREAS, it is now deemed necessary to issue and sell not to exceed $11,153,275 of such
notes for the purpose described in the title of this Resolution under authority of the general
laws of the State of Ohio, including Ohio Revised Code Chapter 133;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE
LOCKLAND LOCAL SCHOOL DISTRICT, HAMILTON COUNTY, OHIO THAT:

Section 1. It is hereby declared necessary to issue bonds of the School District for the
purpose described in the title of this Resolution (the "Bonds") in the principal sum of not to
exceed $11,153,275, or such lesser amount as shall be determined by the Treasurer and
certified to this Board.

Section 2. The Bonds shall be dated prior to the maturity date of the Notes (as defined
hereinbelow), shall bear interest at the maximum average annual interest rate presently



estimated to be 5.00% or less per annum, payable semiannually until the principal sum is paid
and shall mature in no more than 38 annual installments. Debt service payments on the
Bonds in years in which principal of the Bonds is payable shall be as provided by law. All
series of securities issued pursuant to the voted authority for the Bonds shall be considered
on a consolidated basis for purposes of Ohio Revised Code Section 133.21.

Section 3. It is necessary to issue and this Board hereby determines that notes (the
"Notes") shall be issued in anticipation of the issuance of the Bonds, which Notes shall be
designated as "Lockland Local School District, Hamilton County, Ohio School Facilities
Construction and Improvement Notes, Series 2021," or as otherwise designated by the
Treasurer. The Notes may be issued in one or more series.

Section 4. The Notes shall be in the amount of not to exceed $11,153,275, which sum
does not exceed the amount of the Bonds. The Treasurer is authorized and directed to
execute a Cerlificate of Fiscal Officer Relating to Terms of Notes (the "Certificate of Fiscal
Officer") setting forth the final terms of the Notes, consistent with the requirements of this
Resolution, as shall be determined by the Treasurer.

The Notes shall be in such series and shall mature not later than one year following their
issuance on such date or dates as shall be determined by the Treasurer and certified to this
Board in the Certificate of Fiscal Officer. The Certificate of Fiscal Officer shall indicate the
dated date for the Notes, the purchase price for the Notes (which shall be not less than 97%
of the aggregate principal amount thereof), the interest rates for the Notes (provided that the
true interest cost for all Notes in the aggregate shall not exceed 5.00% per annum), and such
other terms not inconsistent with this Resolution as the Treasurer shall deem appropriate.
The Notes shall be numbered as determined by the Treasurer. The Notes shall be issued as
fully registered notes and may be issued in book-entry form, as set forth herein. The Notes
shall be issued in such denominations as determined by the Treasurer. Coupons shall not be
attached to the Notes.

Section 5. The Notes shall express upon their faces the purpose for which they are
issued and that they are issued pursuant to this Resolution. The Notes shall be executed by
the President of the Board (the "President") and by the Treasurer in their official capacities,
provided that either or both of their signatures may be a facsimile. The Notes shall be payable
as to both principal and interest at the designated office of the Note Registrar (as defined
hereinbelow). No Note shall be valid or become obligatory for any purpose or shall be entitled
to any security or benefit under this Resolution unless and until a certificate of authentication,
as printed on the Note, is signed by the Note Registrar as authenticating agent.



Authentication by the Note Registrar shall be conclusive evidence that the Note so
authenticated has been duly issued and delivered under this Resolution and is entitled to the
security and benefit of this Resolution. The certificate of authentication may be signed by any
officer or officers of the Note Registrar or by such other person acting as an agent of the Note
Registrar as shall be approved by the Treasurer on behalf of the School District. It shall not
be necessary that the same authorized person sign the certificate of authentication on all of
the Notes.

Section 6. The Notes shall be the full general obligation of the School District, and the
full faith, credit and revenue of the School District are hereby pledged for the prompt payment
of the same. The par value to be received from the sale of the Bonds and any excess funds
resulting from the issuance of the Notes shall, to the extent necessary, be used only for the
retirement of the Notes at maturity, together with interest thereon, and is hereby pledged for
such purpose.

Section 7. There shall be and is hereby levied annually on all the taxable property in the
School District, in addition to all other taxes and outside the ten mill limitation, a direct tax (the
"Debt Service Levy") for each year during which any of the Notes are outstanding for the
purpose of providing, and in an amount which is sufficient to provide, funds to pay interest
upon the Notes as and when the same falls due and to provide a fund for the repayment of the
principal of the Notes at maturity or upon redemption. The Debt Service Levy shall not be less
than the interest and sinking fund tax required by Article Xll, Section 11 of the Ohio
Constitution.

Section 8. The Debt Service Levy shall be and is hereby ordered computed, certified,
levied and extended upon the tax duplicate and collected by the same officers, in the same
manner, and at the same time that taxes for general purposes for each of such years are
certified, extended and collected. The Debt Service Levy shall be placed before and in
preference to all other items and for the full amount thereof. The funds derived from the Debt
Service Levy shall be placed in a separate and distinct fund, which shall be irrevocably
pledged for the payment of the premium, if any, and interest on and principal of the Notes and
the Bonds when and as the same fall due. Notwithstanding the foregoing, if the School
District determines that funds will be available from other sources for the payment of the
Notes and the Bonds in any year, the amount of the Debt Service Levy for such year shall be
reduced by the amount of funds which will be so available, and the School District shall
appropriate such funds to the payment of the Notes and the Bonds in accordance with law.



Section 9. The Notes shall be sold to KeyBanc Capital Markets Inc. (the "Original
Purchaser") at the purchase price set forth in the Certificate of Fiscal Officer, plus interest
accrued, if any, to the date of delivery of the Notes to the Original Purchaser. The Treasurer
and the President, or either of them individually, are authorized to execute on behalf of the
Board a note purchase agreement with the Original Purchaser, setting forth the conditions
under which the Notes are to be sold and delivered, which agreement shall be in such form,
not inconsistent with the terms of this Resolution, as the Treasurer shall determine. The
Treasurer of this Board is hereby authorized and directed to deliver the Notes, when executed,
to the Original Purchaser upon payment of the purchase price and accrued interest, if any, to
the date of delivery.

The proceeds from the sale of the Notes, except any premium and accrued interest
thereon, shall be used for the purpose aforesaid and for no other purpose. Any accrued
interest received from the sale of the Notes shall be transferred to the bond retirement fund to
be applied to the payment of the principal of and interest on the Notes, or other obligations of
the School District, as permitted by law. Any premium received from the sale of the Notes
may be used to pay the financing costs of the Notes within the meaning of Ohio Revised Code
Section 133.01(K) or be deposited into the bond retirement fund.

Section 10. The Treasurer is hereby authorized and directed to serve as authenticating
agent, note registrar, transfer agent, and paying agent (collectively, the "Note Registrar") for
the Notes or to execute on behalf of the Board a Note Registrar Agreement with such bank or
other appropriate financial institution as shall be acceptable to the Treasurer and the Original
Purchaser, pursuant to which such bank or financial institution shall agree to serve as Note
Registrar for the Notes. Interest shall be payable at maturity by wire, check or draft mailed to
the Registered Owner hereof, as shown on the registration books of the School District
maintained by the Note Registrar. If at any time the Note Registrar shall be unable or
unwilling to serve as such, or the Treasurer in such officer's discretion shall determine that it
would be in the best interest of the School District for such functions to be performed by
another party, the Treasurer may, and is hereby authorized and directed to, enter into an
agreement with a national banking association or other appropriate institution experienced in
providing such services, to perform the services required of the Note Registrar hereunder.
Each such successor Note Registrar shall promptly advise all Noteholders of the change in
identity and new address of the Note Registrar.

So long as any of the Notes remain outstanding, the School District will cause to be
maintained and kept by the Note Registrar, at the office of the Note Registrar, all books and
records necessary for the registration, exchange and transfer of Notes as provided in this



Section (the "Note Register"). Subject to the provisions hereof, the person in whose name
any Note shall be registered on the Note Register shall be regarded as the absolute owner
thereof for all purposes. Payment of or on account of the principal of and interest on any Note
shall be made only to or upon the order of that person. Neither the School District nor the
Note Registrar shall be affected by any notice to the contrary, but the registration may be
changed as herein provided. All payments shall be valid and effectual to satisfy and
discharge the liability upon the Notes, including the interest thereon, to the extent of the
amount or amounts so paid.

Any Note, upon presentation and surrender at the office of the Note Registrar, together
with a request for exchange signed by the registered owner or by a person authorized by the
owner to do so by a power of attorney in a form satisfactory to the Note Registrar, may be
exchanged for Notes of the same form and of any authorized denomination or denominations
equal in the aggregate to the unmatured principal amount of the Notes surrendered, and
bearing interest at the same rate and maturing on the same date.

A Note may be transferred only on the Note Register upon presentation and surrender
thereof at the office of the Note Registrar, together with an assignment executed by the
registered owner or by a person authorized by the owner to do so by a power of attorney in a
form satisfactory to the Note Registrar. Upon that transfer, the Note Registrar shall complete,
authenticate and deliver a new Note or Notes of any authorized denomination or
denominations equal in the aggregate to the unmatured principal amount of the Notes
surrendered, and bearing interest at the same rate and maturing on the same date.

In all cases in which Notes are exchanged or transferred hereunder, the School District
shall cause to be executed and the Note Registrar shall authenticate and deliver Notes in
accordance with the provisions of this Resolution. The exchange or transfer shall be without
charge to the owner; except that the School District and the Note Registrar may make a
charge sufficient to reimburse them for any tax or other governmental charge required to be
paid with respect to the exchange or transfer. The School District or the Note Registrar may
require that those charges, if any, be paid before it begins the procedure for the exchange or
transfer of the Notes. All Notes issued upon any transfer or exchange shall be the valid
obligations of the School District, evidencing the same debt, and entitled to the same benefits
under this Resolution, as the Notes surrendered upon that transfer or exchange.



Section 11. For purposes of this Resolution and in the event that the Notes are issued in
book-entry form, the following terms shall have the following meanings:

"Book-entry form" or "book-entry system" means a form or system under which (i) the
beneficial right to payment of principal of and interest on the Notes may be transferred only
through a book-entry and (i) physical Notes in fully registered form are issued only to a
Depository or its nominee as registered owner, with the Notes “immobilized” in the custody of
the Depository, and the book-entry is the record that identifies the owners of beneficial
interests in those Notes.

"Depository” means any securities depository that is a clearing agency under federal
law operating and maintaining, together with its participants, a book-entry system to record
beneficial ownership of Notes and to effect transfers of Notes, in book-entry form, and
includes The Depository Trust Company (a limited purpose trust company), New York, New
York.

All or any portion of the Notes may be initially issued to a Depository for use in a
book-entry system, and the provisions of this Section shall apply, notwithstanding any other
provision of this Resolution: (i) there shall be a single Note of each maturity, (ii) those Notes
shall be registered in the name of the Depository or its nominee, as registered owner, and
immobilized in the custody of the Depository; (iii) the beneficial owners in book-entry form
shall have no right to receive Notes in the form of physical securities or certificates; (iv)
ownership of beneficial interests in any Notes in book-entry form shall be shown by book-entry
on the system maintained and operated by the Depository, and transfers of the ownership of
beneficial interests shall be made only by the Depository and by book-entry; and (v) the Notes
as such shall not be transferable or exchangeable, except for transfer to another Depository or
to another nominee of a Depository, without further action by the School District. Debt service
charges on Notes in book-entry form registered in the name of a Depository or its nominee
shall be payable in same day funds delivered to the Depository or its authorized
representative upon presentation and surrender of Notes as provided in this Resolution.

The Note Registrar may, with the approval of the School District, enter into an
agreement with the beneficial owner or registered owner of any Note in the custody of a
Depository providing for making all payments fo that owner of principal and interest on that
Note or any portion thereof (other than any payment of the entire unpaid principal amount
thereof) at a place and in a manner (including wire transfer of federal funds) other than as
provided in this Resolution, without prior presentation or surrender of the Note, upon any
conditions which shall be satisfactory to the Note Registrar and to the School District. That
payment in any event shall be made to the person who is the registered owner of that Note on
the date that principal is due, or, with respect to the payment of interest, as of the applicable



date agreed upon as the case may be. The Note Registrar will furnish a copy of each of those
agreements, certified to be correct by the Note Registrar, to other paying agents for Notes and
to the School District. Any payment of principal or interest pursuant to such an agreement
shall constitute payment thereof pursuant to, and for all purposes of, this Resolution.

If requested, the Treasurer, the Superintendent of the School District (the
"Superintendent"), or any other officer of this Board is authorized and directed to execute,
acknowledge and deliver, in the name of and on behalf of the School District, an agreement
among the School District, the Note Registrar and a Depository to be delivered in connection
with the issuance of the Notes to such Depository for use in a book-entry system.

The School District may decide to discontinue use of the book-entry system through
the Depository. In that event, Note certificates will be printed and delivered to the Depository.

If any Depository determines not to continue to act as the Depository for the Notes for
use in a book-entry system, the School District and the Note Registrar may attempt to
establish a securities depository/book-entry relationship with another qualified Depository
under this Resolution. If the School District and the Note Registrar do not or are unable to do
so, the School District and the Note Registrar, after the Note Registrar has made provision for
notification of the beneficial owners by the then Depository, shall permit withdrawal of the
Notes from the Depository and authenticate and deliver bond certificates in fully registered
form to the assigns of the Depository or its nominee, all at the cost and expense (including
costs of printing and delivering definitive Notes), if the event is not the result of action or
inaction by the School District or the Note Registrar, of those persons requesting such
Issuance.

Section 12. The Board hereby covenants that it will comply with the requirements of all
existing and future laws which must be satisfied in order that interest on the Notes is and will
continue to be excluded from gross income for federal income tax purposes, including without
limitation restrictions on the use of the property financed with the proceeds of the Notes so
that the Notes will not constitute "private activity bonds" within the meaning of Section 141 of
the Internal Revenue Code of 1986, as amended (the "Code"). The Board further covenants
that it will restrict the use of the proceeds of the Notes in such manner and to such extent, if
any, as may be necessary, after taking into account reasonable expectations at the time the
Notes are issued, so that they will not constitute arbitrage bonds under Section 148 of the
Code and the regulations prescribed thereunder (the "Regulations").

The Treasurer, or any other officer of this Board, is hereby authorized and directed (a) to make
or effect any election, selection, designation, choice, consent, approval or waiver on behalf of
the Board with respect to the Notes as permitted or required to be made or given under the
federal income tax laws, for the purpose of assuring, enhancing or protecting favorable tax
treatment or the status of the Notes or interest thereon or assisting compliance with
requirements for that purpose, reducing the burden or expense of such compliance, reducing
any rebate amount or any payment of penalties, or making any payments of special amounts



in lieu of making computations to determine, or paying, any excess earnings as rebate, or
obviating those amounts or payments, as determined by the Treasurer, which action shall be
in writing and signed by the Treasurer, or any other officer of this Board, on behalf of the
Board; (b) to take any and all actions, make or obtain calculations, and make or give reports,
covenants and certifications of and on behalf of the Board as may be appropriate to assure
the exclusion of interest from gross income and the intended tax status of the Notes; and (c)
to give an appropriate certificate on behalf of the Board, for inclusion in the transcript of
proceedings, setting forth the facts, estimates and circumstances, and reasonable
expectations of the Board pertaining to Section 148 and the Regulations, and the
representations, warranties and covenants of the Board regarding compliance by the Board
with Sections 141 through 150 of the Code and the Regulations.

The Treasurer shall keep and maintain adequate records pertaining to the use and investment
of all proceeds of the Notes sufficient to permit, to the maximum extent possible and presently
foreseeable, the School District to comply with any federal law or regulation now or hereafter
having applicability to the Notes that relates to the use of such proceeds, which limits the
amount of Note proceeds which may be invested on an unrestricted yield or requires the
School District to rebate arbitrage profits to the United States Department of the Treasury.
The Treasurer is hereby authorized and directed to file such reports with, and rebate arbitrage
profits to, the United States Department of the Treasury, to the extent that any federal law or
regulation having applicability to the Notes requires any such reports or rebates.

Section 13. The Board hereby approves of the appointments of the law firm of Bricker &
Eckler LLP to serve as Bond Counsel and Bradley Payne Advisors to serve as a municipal
advisor to the School District with respect to the issuance of the Notes. The respective fees to
be paid to such firms shall be subject to review and approval by the Treasurer and shall not
exceed the fees customarily charged for such services.

Section 14. The officer having charge of the minutes of the Board and any other officers
of the Board, or any of them individually, are hereby authorized and directed to prepare and
certify a true transcript of proceedings pertaining to the Notes and to furnish a copy of such
transcript to the Original Purchaser. Such transcript shall include certified copies of all
proceedings and records of the Board relating to the power and authority of the School District
to issue the Notes and certificates as to matters within their knowledge or as shown by the
books and records under their custody and control, including but not limited to a general
certificate of the Treasurer and a no-litigation certificate of the President and the Treasurer,
and such certified copies and certificates shall be deemed representations of the School
District as to the facts stated therein. Except for the procedure for authenticating the Notes
set forth herein, documents (including this Resolution) executed, scanned and transmitted
electronically and electronic and digital signatures shall be deemed original signatures for said
transcript of the Notes, for the purposes of this Resolution, and for all matters related thereto,
with any such scanned, electronic, and digital signatures having the same legal effect as
original signatures.



The Treasurer and the President are hereby authorized and directed to take such action
(including, but not limited to, hiring such other professionals and consultants as may be
needed to facilitate the issuance of the Notes) and to execute and deliver, on behalf of the
Board, such additional instruments, agreements, certificates, and other documents as may be
in their discretion necessary or appropriate in order to carry out the intent of this Resolution.
Such documents shall be in the form not substantially inconsistent with the terms of this
Resolution, as they in their discretion shall deem necessary or appropriate.

Section 15. It is hereby found and determined that all acts, conditions and things
necessary to be done precedent to and in the issuing of the Notes in order to make them
legal, valid and binding obligations of the School District have happened, been done and been
performed in regular and due form as required by law; that the full faith, credit and revenue of
the School District are hereby irrevocably pledged for the prompt payment of the principal and
interest thereof at maturity; and that no limitation of indebtedness or taxation, either statutory
or constitutional, has been exceeded in issuing the Notes.

Section 16. It is hereby found and determined that all formal actions of the Board
concerning and relating to the passage of this Resolution were taken in an open meeting of
the Board, and that all deliberations of the Board and of any of its committees that resulted in
such formal action were in meetings open to the public in compliance with all legal
requirements, including Ohio Revised Code Section 121.22.

Section 17. The Treasurer is hereby directed to forward a certified copy of this Resolution
to the County Auditor of Hamilton County, Ohio.

Mr. Gibson seconded the motion and, after discussion, a roll call vote was taken and the
results were:

Ayes: 5

Mays: 0

The Resolution passed.

Passed: September 23, 2021 BOARD OF EDUCATION

LOCKLAND LOCAL SCHOOL DISTRICT

Hamilton County, OHIO



AttestDW"K ACJML- By: L‘Mk-. /h{/u, me_
Tm@fﬂj President

CERTIFICATE

The undersigned Treasurer of the Board of Education of the Lockland Local School District,
Hamilton County, Ohio, hereby certifies that the foregoing is a true copy of a resolution duly
passed by the Board of Education of said School District on September 23, 2021 and that a
true copy thereof was certified to the County Auditor of Hamilton County, Ohio.

(Dc/w*\' -Aw-k_ﬂ—hﬂ

TraasuraﬁB)uard of Education

Lockland Local School District
Hamilton County, Ohio

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey

Moes (0)
The President declared the motion approved:
NOTES: NONE
RESOLUTION # 293 - 9/2021 Approve the following Bond Resolution

It was moved by Mr. Gibson and seconded by Ms. Carter to approve the following Bond
Resolution

BOARD QF EDUCATION
Lockland Local School District
Hamilton County, Ohio



The Board of Education (the "Board") of the Lockland Local School District, Hamilton County,
Ohio (the "School District"), met in regular session on September 23, 2021, at 6:00 p.m., in
the High School Memorial Room, 249 W. Forrer Street, Lockland, Ohio 45215, with the
following members present:

Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson, and Mr. Morrisey

Mr. Gibson introduced the following resolution and moved its passage:

BOND RESOLUTION

Authorizing the issuance of bonds in the amount of not to exceed $11,153,275
for the purpose of constructing, improving, renovating, furnishing, and
equipping a K-12 school facility, with related improvements and appurtenances
thereto, and locally funded initiatives together with matching funds under the
Classroom Facilities Assistance Program of the Ohio School Facilities
Commission; and authorizing and approving related matters

WHEREAS, at the election held May 7, 2019 (the "Election Date"), on the proposition
of issuing bonds of the School District in the amount of $11,153,275 for the purpose stated in
the title of this Resolution (the "Project"”) and levying taxes outside the ten-mill limitation to pay
the principal of and interest on such bonds, the electors of the School District approved the
issuance of such bonds with the requisite majority of those voting on the proposition voting in

favor thereof; and

WHEREAS, the Treasurer of the Board (the "Treasurer") has certified to this Board that the
estimated life of the Project that is to be financed with the proceeds of said bonds exceeds

five years, and the maximum maturity of such bonds is 38 years; and



WHEREAS, it is now deemed necessary to issue and sell not to exceed $11,153,275 of such
bonds for the Project under authority of the general laws of the State of Ohio, including Ohio

Revised Code Chapter 133;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE
LOCKLAND LOCAL SCHOOL DISTRICT, HAMILTON COUNTY, OHIO THAT:

Section 1. It is hereby declared necessary to issue bonds of the School District for the
purpose described in the title of this Resolution in the principal sum of not to exceed
$11,153,275, or such lesser amount as shall be determined by the Treasurer and certified to
this Board, which bonds shall be designated as "Lockland Local School District, Hamilton
County, Ohio School Facilities Construction and Improvement Bonds, Series 2021," or as
otherwise designated by the Treasurer (the "Bonds"). The Bonds may be issued in one or
more series.

Section 2. The Bonds shall be issued as fully registered bonds in such denominations as
shall be determined by the Treasurer, but not exceeding the principal amount of Bonds
maturing on any one date; shall be numbered as determined by the Treasurer; and shall have
such final terms as shall be determined by the Treasurer and set forth in the Certificate of
Fiscal Officer provided for herein.

Section 3. The Treasurer is hereby authorized and directed to execute on behalf of the
School District a Certificate of Fiscal Officer Relating to Terms of Bonds (the "Certificate of
Fiscal Officer") setting forth the aggregate principal amount and the final terms of the Bonds,
which aggregate principal amount and terms, subject to the limitations set forth in this
Resolution, shall be as determined by the Treasurer. The Certificate of Fiscal Officer shall
indicate the dated date for the Bonds, the dates on which interest on the Bonds is to be paid
(the "Interest Payment Dates"), the purchase price for the Bonds (which shall be not less than
97% of the aggregate principal amount thereof), the maturity schedule for the Bonds (provided
that the maximum maturity date of the Bonds shall not exceed 38 years), the interest rates for
the Bonds (provided that the true interest cost for all Bonds in the aggregate shall not exceed
5.00% per annum), the optional and mandatory redemption provisions, if any, and such other
terms not inconsistent with this Resolution as the Treasurer shall deem appropriate.



Section 4. The Bonds shall be issued with interest payable semiannually on each
Interest Payment Date until the principal sum is paid or provision has been duly made therefor
(the "Current Interest Bonds") or with interest compounded on each Interest Payment Date but
payable only at maturity (the "Capital Appreciation Bonds") in such proportions as shall be set
forth in the Certificate of Fiscal Officer. Interest shall be calculated on the basis of a 360-day
year of twelve 30-day months unless otherwise determined by the Treasurer. Unless
otherwise determined by the Treasurer as stated in the Certificate of Fiscal Officer, the Current
Interest Bonds shall be in the denominations of $5,000 or any integral multiple thereof, and
the Capital Appreciation Bonds shall be in the denominations on the date of their issuance
and delivery equal to the principal amount which, when interest is accrued and compounded
thereon, beginning on the date of delivery to the Original Purchaser (as defined hereinbelow),
and each Interest Payment Date thereafter, will equal $5,000 or any integral multiple thereof at
maturity.

Section 5. The Current Interest Bonds shall be subject to optional and mandatory
redemption prior to stated maturity as provided in the Cerlificate of Fiscal Officer. If optional
redemption of the Current Interest Bonds at a redemption price exceeding 100% is fo take
place on any date on which a mandatory redemption of the Current Interest Bonds of the
same maturity will take place, the Current Interest Bonds to be redeemed by optional
redemption shall be selected by the Bond Registrar (as defined hereinbelow) prior to the
selection of the Current Interest Bonds to be redeemed at par on the same date.

When partial redemption is authorized, the Bond Registrar shall select Current Interest Bonds
or portions thereof by lot within a maturity in such manner as the Bond Registrar may
determine, provided, however, that the portion of any Current Interest Bond so selected shall
be in the amount of $5,000 or any integral multiple thereof (unless otherwise determined by
the Treasurer).

The notice of the call for redemption of Current Interest Bonds shall identify (i) by designation,
letters, numbers or other distinguishing marks, the Current Interest Bonds or portions thereof
to be redeemed, (i) the redemption price to be paid, (iii) the date fixed for redemption, and (iv)
the place or places where the amounts due upon redemption are payable. From and after the
specified redemption date interest on the Current Interest Bonds (or portions thereof) called
for redemption shall cease to accrue. Such notice shall be sent by first class mail at least 30
days prior to the redemption date to each registered holder of the Current Interest Bonds to be
redeemed at the address shown in the Bond Register (as defined hereinbelow) on the 15th
day preceding the date of mailing. Failure to receive such notice or any defect therein shall
not affect the validity of the proceedings for the redemption of any Current Interest Bond.



Section 6. The Bonds shall express upon their faces the purpose for which they are
issued and that they are issued pursuant to this Resolution. The Bonds shall be executed by
the President of the Board (the "President") and by the Treasurer in their official capacities,
provided that either or both of their signatures may be a facsimile signature. No Bond shall be
valid or become obligatory for any purpose or shall be entitled to any security or benefit under
this Resolution unless and until a certificate of authentication, as printed on the Bond, is
signed by the Bond Registrar as authenticating agent. Authentication by the Bond Registrar
shall be conclusive evidence that the Bond so authenticated has been duly issued and
delivered under this Resolution and is entitled to the security and benefit of this Resolution.
The certificate of authentication may be signed by any officer or officers of the Bond Registrar
or by such other person acting as an agent of the Bond Registrar as shall be approved by the
Treasurer on behalf of the School District. It shall not be necessary that the same authorized
person sign the certificate of authentication on all of the Bonds.

Section 7. The principal of and interest on the Bonds shall be payable in lawful money of
the United States of America without deduction for the services of the Bond Registrar as
paying agent. The principal of the Bonds shall be payable upon presentation and surrender of
the Bonds at the principal office of the Bond Registrar. Each Bond shall bear interest from the
later of the date thereof, or the most recent Interest Payment Date to which interest has been
paid or duly provided for, unless the date of authentication of any Bond is less than 15 days
prior to an Interest Payment Date, in which case interest shall accrue from such Interest
Payment Date. Interest on any Current Interest Bond shall be paid on each Interest Payment
Date by wire or check or draft mailed to the person in whose name the Bond is registered, at
the close of business on the 15th day next preceding that Interest Payment Date (the "Record
Date") (unless such date falls on a non-business day, in which case the Record Date shall be
the preceding business day), on the Bond Register at the address appearing therein.

Any interest on any Bond which is payable, but is not punctually paid or provided for, on any
Interest Payment Date (herein called "Defaulted Interest") shall forthwith cease to be payable
to the registered owner on the relevant Record Date by virtue of having been such owner and
such Defaulted Interest shall be paid to the registered owner in whose name the Bond is
registered at the close of business on a date (the "Special Record Date") to be fixed by the
Bond Registrar, such Special Record Date to be not more than 15 nor less than 10 days prior
to the date of proposed payment. The Bond Registrar shall cause notice of the proposed
payment of such Defaulted Interest and the Special Record Date therefor to be mailed, first
class postage prepaid, to each Bondholder, at such Bondholder's address as it appears in the
Bond Register, not less than 10 days prior to such Special Record Date, and may, in its
discretion, cause a similar notice to be published once in a newspaper in each place where



Bonds are payable, but such publication shall not be a condition precedent to the
establishment of such Special Record Date.

Subject to the foregoing provisions of this Section, each Bond delivered by the Bond Registrar
upon transfer of or in exchange for or in lieu of any other Bond shall carry the rights to interest
accrued and unpaid, and to accrue, which were carried by such other Bond.

Section 8. The Treasurer is hereby authorized and directed to serve as authenticating
agent, bond registrar, transfer agent, and paying agent (collectively, the "Bond Registrar") for
the Bonds or to execute on behalf of the Board a Bond Registrar Agreement with such bank or
other appropriate financial institution as shall be acceptable to the Treasurer and the Original
Purchaser, pursuant to which such bank or financial institution shall agree to serve as Bond
Registrar for the Bonds. If at any time the Bond Registrar shall be unable or unwilling to serve
as such, or the Treasurer in such officer's discretion shall determine that it would be in the
best interest of the School District for such functions to be performed by another party, or the
Treasurer determines it necessary and appropriate to appoint a co-Bond Registrar in addition
to the Bond Registrar, the Treasurer may, and is hereby authorized and directed to, enter into
an agreement with a national banking association or other appropriate institution experienced
in providing such services, to perform the services required of the Bond Registrar hereunder.
Each such successor Bond Registrar (or co-Bond Registrar) shall promptly advise all
bondholders of its identity and address. So long as any of the Bonds remain outstanding, the
School District shall cause to be maintained and kept by the Bond Registrar, at the office of
the Bond Registrar, all books and records necessary for the registration, exchange and
transfer of Bonds as provided in this Section (the "Bond Register"). Subject to the provisions
hereof, the person in whose name any Bond shall be registered on the Bond Register shall be
regarded as the absolute owner thereof for all purposes. Payment of or on account of the
principal of and interest on any Bond shall be made only to or upon the order of that person.
Neither the School District nor the Bond Registrar shall be affected by any notice to the
contrary, but the registration may be changed as herein provided. All payments shall be valid
and effectual to satisfy and discharge the liability upon the Bonds, including the interest
thereon, to the extent of the amount or amounts so paid.

Any Bond, upon presentation and surrender at the office of the Bond Registrar, together with a
request for exchange signed by the registered owner or by a person authorized by the owner
to do so by a power of attorney in a form satisfactory to the Bond Registrar, may be
exchanged for Bonds of the same form and of any authorized denomination or denominations
equal in the aggregate to the unmatured principal amount of the Bonds surrendered, and
bearing interest at the same rate and maturing on the same date.

A Bond may be transferred only on the Bond Register upon presentation and surrender
thereof at the office of the Bond Registrar, together with an assignment executed by the
registered owner or by a person authorized by the owner to do so by a power of attorney in a



form satisfactory to the Bond Registrar. Upon that transfer, the Bond Registrar shall complete,
authenticate and deliver a new Bond or Bonds of any authorized denomination or
denominations equal in the aggregate to the unmatured principal amount of the Bonds
surrendered, and bearing interest at the same rate and maturing on the same date.

The School District and the Bond Registrar shall not be required to transfer or exchange (i)
any Bond during a period beginning at the opening of business 15 days before the day of
mailing of a notice of redemption of Bonds, and ending at the close of business on the day of
such mailing, or (ii) any Bonds selected for redemption, in whole or in part, following the date
of such mailing.

In all cases in which Bonds are exchanged or transferred hereunder, the School District shall
cause to be executed and the Bond Registrar shall authenticate and deliver Bonds in
accordance with the provisions of this Resolution. The exchange or transfer shall be without
charge to the owner; except that the School District and the Bond Registrar may make a
charge sufficient to reimburse them for any tax or other governmental charge required to be
paid with respect to the exchange or transfer. The School District or the Bond Registrar may
require that those charges, if any, be paid before it begins the procedure for the exchange or
transfer of the Bonds. All Bonds issued upon any transfer or exchange shall be the valid
obligations of the School District, evidencing the same debt, and entitled to the same benefits
under this Resolution, as the Bonds surrendered upon that transfer or exchange.

Section 9. For purposes of this Resolution, the following terms shall have the following
meanings:

"Book-entry form" or "book-entry system" means a form or system under which (i) the
beneficial right to payment of principal of and interest on the Bonds may be transferred only
through a book entry and (ii) physical Bonds in fully registered form are issued only to a
Depository or its nominee as registered owner, with the Bonds "immobilized” to the custody of
the Depository, and the book entry is the record that identifies the owners of beneficial
interests in those Bonds.

"Depository” means any securities depository that is a clearing agency under federal law
operating and maintaining, together with its participants, a book-entry system to record
beneficial ownership of securities and to effect transfers of securities in book-entry form, and
includes The Depository Trust Company (a limited purpose trust company), New York, New
York.

All or any portion of the Bonds may be initially issued to a Depository for use in a book-entry
system, and the provisions of this Section shall apply, notwithstanding any other provision of
this Resolution: (i) there shall be a single Bond of each maturity; (ii) those Bonds shall be
registered in the name of the Depository or its nominee, as registered owner, and immobilized



in the custody of the Depository; (iii) the beneficial owners in book-entry form shall have no
right to receive Bonds in the form of physical securities or certificates; (iv) ownership of
beneficial interests in any Bonds in book-entry form shall be shown by book entry on the
system maintained and operated by the Depository, and transfers of the ownership of
beneficial interests shall be made only by the Depository and by book entry; and (v) the Bonds
as such shall not be transferable or exchangeable, except for transfer to another Depository or
to another nominee of a Depository, without further action by the School District. Bond service
charges on Bonds in book-entry form registered in the name of a Depository or its nominee
shall be payable in same day funds delivered to the Depository or its authorized
representative (i) in the case of interest, on each Interest Payment Date, and (ii) in all other
cases, upon presentation and surrender of Bonds as provided in this Resolution.

The Bond Registrar may, with the approval of the School District, enter into an agreement with
the beneficial owner or registered owner of any Bond in the custody of a Depository providing
for making all payments to that owner of principal and interest on that Bond or any portion
thereof (other than any payment of the entire unpaid principal amount thereof) at a place and
in a manner (including wire transfer of federal funds) other than as provided above in this
Resolution, without prior presentation or surrender of the Bond, upon any conditions which
shall be satisfactory to the Bond Registrar and the School District. That payment in any event
shall be made to the person who is the registered owner of that Bond on the date that
principal is due, or, with respect to the payment of interest, as of the applicable date agreed
upon as the case may be. The Bond Registrar shall furnish a copy of each of those
agreements, certified to be correct by the Bond Registrar, to other paying agents for Bonds
and to the School District. Any payment of principal or interest pursuant to such an
agreement shall constitute payment thereof pursuant to, and for all purposes of, this
Resolution.

If requested, the Treasurer, the Superintendent of the School District (the "Superintendent”),
or any other officer of this Board is authorized to execute, acknowledge and deliver, in the
name of and on behalf of the School District, an agreement among the School District, the
Bond Registrar and a Depository to be delivered in connection with the issuance of the Bonds
to such Depository for use in a book-entry system.

The School District may decide to discontinue use of the book-entry system through the
Depository. In that event, physical Bond certificates will be printed and delivered to the
Depository.

If any Depository determines not to continue to act as the Depository for the Bonds for use in
a book-entry system, the School District and the Bond Registrar may attempt to establish a
securities depository/book-entry relationship with another qualified Depository under this
Resolution. If the School District and the Bond Registrar do not or are unable to do so, the
School District and the Bond Registrar, after the Bond Registrar has made provision for
notification of the beneficial owners by the then Depository, shall permit withdrawal of the
Bonds from the Depository and authenticate and deliver bond certificates in fully registered



form to the assigns of the Depository or its nominee, all at the cost and expense (including
costs of printing and delivering definitive Bonds), if the event is not the result of action or
inaction by the School District or the Bond Registrar, of those persons requesting such
issuance.

Section 10. There shall be and is hereby levied annually on all the taxable property in the
School District, in addition to all other taxes and outside the ten mill limitation, a direct tax (the
"Debt Service Levy") for each year during which any of the Bonds are outstanding for the
purpose of providing, and in an amount which is sufficient to provide, funds to pay interest
upon the Bonds as and when the same falls due and to provide a fund for the repayment of
the principal of the Bonds at maturity or upon redemption. The Debt Service Levy shall not be
less than the interest and sinking fund tax required by Article Xll, Section 11 of the Ohio
Constitution.

Section 11. The Debt Service Levy shall be and is hereby ordered computed, certified,
levied and extended upon the tax duplicate and collected by the same officers, in the same
manner, and at the same time that taxes for general purposes for each of such years are
certified, extended and collected. The Debt Service Levy shall be placed before and in
preference to all other items and for the full amount thereof. The funds derived from the Debt
Service Levy shall be placed in a separate and distinct fund, which shall be irrevocably
pledged for the payment of the premium, if any, and interest on and principal of the Bonds
when and as the same fall due. Notwithstanding the foregoing, if the School District
determines that funds will be available from other sources for the payment of the Bonds in any
year, the amount of the Debt Service Levy for such year shall be reduced by the amount of
funds which will be so available, and the School District shall appropriate such funds to the
payment of the Bonds in accordance with law.

Section 12. The Treasurer shall sell the Bonds to KeyBanc Capital Markets Inc. (the
"Original Purchaser") at the purchase price set forth in the Certificate of Fiscal Officer plus
interest accrued, if any, to the date of delivery of the Bonds to the Original Purchaser. The
Treasurer, the Superintendent, the President and any other officer of this Board, or any of
them individually, are authorized to execute on behalf of the Board a bond purchase
agreement with the Original Purchaser, setting forth the conditions under which the Bonds are
to be sold and delivered, which agreement or term sheet shall be in such form, not
inconsistent with the terms of this Resolution, as the Treasurer shall determine.

The proceeds from the sale of the Bonds, except the premium and accrued interest thereon,
shall be used for the purpose aforesaid and for no other purpose. Any accrued interest



received from such sale shall be transferred to the bond retirement fund to be applied to the
payment of the principal of and interest on the Bonds, or other obligations of the Schoaol
District, as permitted by law. Any premium received from the sale of the Bonds may be used
to pay the financing costs of the Bonds within the meaning of Ohio Revised Code Section
133.01(K) or be deposited into the bond retirement fund.

Section 13. The State Department of Education is hereby requested, pursuant to Ohio
Revised Code Section 3317.18, to approve an agreement among the State, the School
District, and the Bond Registrar providing for the withholding of deposit of funds otherwise due
to the School District under Ohio Revised Code Chapter 3317 for the payment of debt charges
on all or any portion or series of the Bonds. The President, the Superintendent, and the
Treasurer are hereby authorized to prepare and file with the State an application for such
approval and to execute and deliver on behalf of the Board any and all documents,
certificates, forms and agreements that are in their judgment necessary or appropriate in
connection therewith, if the Treasurer deems such agreement to be in the best interest of the
School District.

Section 14. The Treasurer may determine to issue all or any series or portion of the
Bonds as obligations that the interest thereon is excluded from the bondholders' gross income
for federal income tax purposes, and the following provisions of this Section shall apply to
such Bonds (or series or portions thereof):

The Board hereby covenants that it will comply with the requirements of all existing and future
laws which must be satisfied in order that interest on the Bonds is and will continue to be
excluded from gross income for federal income tax purposes, including without limitation
restrictions on the use of the property financed with the proceeds of the Bonds so that the
Bonds will not constitute "private activity bonds" within the meaning of Section 141 of the
Internal Revenue Code of 1986, as amended (the "Code"). The Board further covenants that
it will restrict the use of the proceeds of the Bonds in such manner and to such extent, if any,
as may be necessary, after taking into account reasonable expectations at the time the Bonds
are issued, so that they will not constitute arbitrage bonds under Section 148 of the Code and
the regulations prescribed thereunder (the "Regulations”).

The Treasurer, or any other officer of this Board, is hereby authorized and directed (a) to make
or effect any election, selection, designation, choice, consent, approval or waiver on behalf of
the Board with respect to the Bonds as permitted or required to be made or given under the
federal income tax laws, for the purpose of assuring, enhancing or protecting favorable tax
treatment or the status of the Bonds or interest thereon or assisting compliance with
requirements for that purpose, reducing the burden or expense of such compliance, reducing
any rebate amount or any payment of penalties, or making any payments of special amounts
in lieu of making computations to determine, or paying, any excess earnings as rebate, or
obviating those amounts or payments, as determined by the Treasurer, which action shall be
in writing and signed by the Treasurer, or any other officer of this Board, on behalf of the
Board; (b) to take any and all actions, make or obtain calculations, and make or give reports,



covenants and certifications of and on behalf of the Board as may be appropriate to assure
the exclusion of interest from gross income and the intended tax status of the Bonds; and (c)
to give an appropriate certificate on behalf of the Board, for inclusion in the transcript of
proceedings, setting forth the facts, estimates and circumstances, and reasonable
expectations of the Board pertaining to Section 148 and the Regulations, and the
representations, warranties and covenants of the Board regarding compliance by the Board
with Sections 141 through 150 of the Code and the Regulations.

The Treasurer shall keep and maintain adequate records pertaining to the use and investment
of all proceeds of the Bonds sufficient to permit, to the maximum extent possible and presently
foreseeable, the School District to comply with any federal law or regulation now or hereafter
having applicability to the Bonds that relates to the use of such proceeds, which limits the
amount of bond proceeds that may be invested on an unrestricted yield or requires the School
District to rebate arbitrage profits to the United States Department of the Treasury. The
Treasurer is hereby authorized and directed to file such reports with, and rebate arbitrage
profits to, the United States Department of the Treasury, to the extent that any federal law or
regulation having applicability to the Bonds requires any such reports or rebates.

Section 15. The Treasurer is authorized to make appropriate arrangements, if the
Treasurer deems it in the best interest of the School District, for the issuance of a municipal
bond insurance policy with respect to all or any portion or series of the Bonds, including
executing and delivering a commitment therefor and certificates and other documents in
connection therewith and paying the bond insurance premium related thereto. All additional
provisions required to be authorized by this Board for the issuance of a municipal bond
insurance policy shall be contained in the Certificate of Fiscal Officer.

Section 16. The distribution of an Official Statement of the School District, in preliminary
and final form, relating to the original issuance of the Bonds is hereby authorized if the
Treasurer determines that it is necessary or advisable to prepare and distribute an Official
Statement in connection with the original issuance of the Bonds. If the Treasurer so
determines, then the Treasurer, the Superintendent and the President, and any other officer of
this Board, are hereby authorized and directed to negotiate, prepare and execute, on behalf of
the School District and in their official capacity, the Official Statement and any supplements
thereto as so executed in connection with the original issuance of the Bonds, and they are
authorized and directed to advise the Original Purchaser in writing regarding limitations on the
use of the Official Statement and any supplements thereto for purposes of marketing or
reoffering the Bonds as they deem necessary or appropriate to protect the interests of the
School District. The Treasurer, the Superintendent and the President are each authorized to
execute and deliver, on behalf of the School District and in their official capacities, such
certificates in connection with the accuracy of an Official Statement, in either preliminary or
final form, and any supplements thereto as may, in their judgment, be necessary or
appropriate.



Section 17. The Treasurer is hereby authorized to obtain or update a rating or ratings on
the Bonds and the School District if the Treasurer determines that it is necessary or advisable
in connection with the original issuance of the Bonds. If the Treasurer so determines, then the
Treasurer, Superintendent, and any officer of this Board are hereby authorized and directed to
take all steps necessary to obtain such rating or ratings, including paying the rating fees
imposed by any rating agency and paying any travel expenses relating to obtaining such
rating or ratings.

Section 18. The Treasurer is hereby authorized to make the deposits and fund transfers
required or necessary to accomplish the intent of this Resolution. The Treasurer, the
Superintendent, the President, and any other officer of this Board, or any of them individually,
are each authorized to execute and deliver to the Ohio Facilities Construction Commission (a)
the agreement required under Ohio Revised Code Section 3318.08 (the "Project Agreement"),
(b) any certificates relating to establishing the School District's classroom facilities fund
required under Ohio Revised Code Section 3318.12, or any additional funds as may be
required or prudent to facilitate the completion of the Project; and (c) such other agreements,
certificates, or other documents as may be necessary under Ohio Revised Code Chapter
3318. The Treasurer is hereby authorized to make the deposits and fund transfers required
by the Project Agreement or that are otherwise necessary to accomplish the intent of this
Resolution.

Section 19. The Board approves of the appointments of the law firm of Bricker & Eckler
LLP to serve as Bond Counsel and Bradley Payne Advisors to serve as a municipal advisor to
the School District with respect to the issuance of the Bonds. The respective fees to be paid
to such firms shall be subject to review and approval by the Treasurer and shall not exceed
the fees customarily charged for such services.

Section 20. The officer having charge of the minutes of the Board and any other officers
of the Board, or any of them individually, are hereby authorized and directed to prepare and
certify a true transcript of proceedings pertaining to the Bonds and to furnish a copy of such
transcript to the Original Purchaser. Such transcript shall include certified copies of all
proceedings and records of the Board relating to the power and authority of the School District
to issue the Bonds and certificates as to matters within their knowledge or as shown by the
books and records under their custody and control, including but not limited to a general
certificate of the Treasurer and a no-litigation certificate of the President and the Treasurer,
and such certified copies and certificates shall be deemed representations of the School
District as to the facts stated therein. Except for the procedure for authenticating the Bonds
set forth herein, documents (including this Resolution) executed, scanned and transmitted
electronically and electronic and digital signatures shall be deemed original signatures for said
transcript of the Bonds, for the purposes of this Resolution, and for all matters related thereto,
with any such scanned, electronic, and digital signatures having the same legal effect as
original signatures.



The Treasurer, the Superintendent, the President, and any other officer of this Board are
hereby authorized and directed to take such action (including, but not limited to, hiring such
professionals and consultants as may be needed to facilitate the issuance of the Bonds) and
to execute and deliver, on behalf of the Board, such additional instruments, agreements,
certificates, and other documents as may be in their discretion necessary or appropriate in
order to carry out the intent of this Resolution. Such documents shall be in the form not
substantially inconsistent with the terms of this Resolution, as they in their discretion shall
deem necessary or appropriate.

Section 21. For the first collection year for the Debt Service Levy (commencing in 2021,
first due in calendar year 2022), this Board requests the County Auditor of Hamilton County,
Ohio (the "County Auditor") to set and collect the Debt Service Levy at 9.33 mills, which is the
millage estimate for the Bonds approved by the electors of the School District at the election
held on Election Date. This resolution shall be supplemented with the Certificate of Fiscal
Officer provided for herein. Additionally, the Treasurer shall supply the Hamilton County
Auditor with a plan of finance relating to the Bonds if necessary to facilitate the collection of
the Debt Service Levy.

Section 22. It is hereby found and determined that all acts, conditions and things
necessary to be done precedent to and in the issuing of the Bonds in order to make them
legal, valid and binding obligations of the School District have happened, been done and been
performed in regular and due form as required by law; that the full faith, credit and revenue of
the School District are hereby irrevocably pledged for the prompt payment of the principal and
interest thereof at maturity; and that no limitation of indebtedness or taxation, either statutory
or constitutional, has been exceeded in issuing the Bonds.

Section 23. It is hereby found and determined that all formal actions of the Board
concerning and relating to the passage of this Resolution were taken in an open meeting of
the Board, and that all deliberations of the Board and of any of its committees that resulted in
such formal action were in meetings open to the public in compliance with all legal
requirements, including Ohio Revised Code Section 121.22.

[Remainder of Page Intentionally Left Blank]

Section 24. The Treasurer is hereby directed to forward a certified copy of this Resolution
to the County Auditor of Hamilton County, Ohio.

Ms. Carter seconded the motion and, after discussion, a roll call vote was taken and the
results were:

Ayes: 5]

Nays: 0



The Resolution passed.

Passed: September 23, 2021 Board of Education
Lockland Local School District
Hamilton County, Ohio

Aﬁest:‘bo,ll\' A’Q&Wkp“ By: K/u./.:«&,. A

Tre@r&r ) President

CERTIFICATE

The undersigned Treasurer of the Board of Education of the Lockland Local School District,
Hamilton County, Ohio, hereby certifies that the foregoing is a true copy of a resolution duly
passed by the Board of Education of said School District on September 23, 2021 and that a
true copy thereof was certified to the County Auditor of Hamilton County, Ohio.

(Dﬁ?y;\ AQKLW\_LI—-—
Tmait;rneﬁrd of Education
Lock cal School District

Hamilton County, Ohio

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey

Noes (0)
The President declared the motion approved:
NOTES: NONE
LUTION 294 - 9/2021 Approve the resolutio ving Gran f Two
Downtown Redevelopment Districts

It was moved by Mr. Gibson and Mr. Morrissey to approve the resolution approving the
Granting of Two Downtown Redevelopment Districts.



The Board of Education of the Lockland School District, County of Hamilton, Ohio, met in
regular session at 6:00pm. on the 23 day of September, 2021, at Lockland Local School
District, Lockland, Ohio, with the following members present:

Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson, and Mr. Morrissey
Mr. Gibson. introduced the following resolution and moved its adoption:
LOCKLAND SCHOOL DISTRICT
RESOLUTION NO. 294

RESOLUTION APPROVING THE GRANTING OF TWO DOWNTOWN
REDEVELOPMENT DISTRICTS

WHEREAS, Sections 5709.45 through 5709.46 of the Ohio Revised Code
(Collectively, the “DRD Statutes”) authorize a municipality, by ordinance, for the purposes of
rehabilitation of historic buildings, creating jobs, and encouraging economic development in
commercial and mixed-use commercial and residential areas to create a downtown
redevelopment district; declare improvements to parcels within the district to be a public
purpose and exempt from taxation; require the owner of each parcel to make service
payments in lieu of taxes; establish a municipal downtown redevelopment district fund for the
deposit of those service payments to be used to finance or support loans, deferred loans, or
grants to owners of historic buildings within the downtown redevelopment district; to make
contributions to a special improvement district for use under section 1710.14 if the Revised
Code; to make contributions to a community improvement corporation for use for use under
section 1724.12 of the Revised Code; or to make contributions to a nonprofit corporation as
defined in section 1702.21 of the Revised Code; and to finance or support loans to owners of
one or more buildings located within the district that do not qualify as historic buildings as well
as finance public infrastructure improvements within the downtown redevelopment districts
and/or the immediate vicinity; and

WHEREAS, the parcels of real property identified and depicted in Exhibit “A” attached
hereto are located in the Village of Lockland, Hamilton County, Ohio (the “Village™), and
Council has determined to declare the Improvement (as defined in Section I of this Ordinance)
to the Parcels to be a public Purpose; and

WHEREAS, Village Council has determined that the parcels of real estate as set forth
in the attached Exhibit “B1” and “B2” shall establish the boundaries of the downtown



redevelopment districts which include the Lockland Mill historic district on the MNational
Register; and

WHEREAS, Village Council has determined that the life of the downtown
redevelopment district will be no more than thirty (30) years: and

WHEREAS, pursuant to Ohio Revised Code ("O.R.C.") §5709.45(G) and §5709.83, the Board
of Education (the “Board”) of the Lockland School District (the “School District"), received
notice dated July 29, 2021 (the “Notice”), of the intent of the Village of Lockland, Ohio (the
“Village") to adopt an ordinance (the “Village Ordinance”) declaring improvements to certain
parcels of real property located in the Village and identified in the Notice (the “Exempted
Property”) to be a public purpose.

NOW, THEREFORE, BE IT RESOLVED by the Board of Education of the Lockland School
District, County of Hamilton, Ohio:

SECTION 1. The Board hereby approves the exemption of seventy percent (70%) of the
value of Improvements, as defined in O.R.C. §5709.45, within the Downtown Redevelopment
Districts, for thirty years (30) pursuant to O.R.C. § 5709.45(G) contingent upon the Village
committing to public improvements that benefit the School District. This will address the
revenue sharing requirement for both the DRD and any Enterprise Zone projects within the
DRD boundaries. The Village commitment to these improvements will be no less than the
amount of revenue lost by the School District due to the DRD and EZ projects. It is
understood that this revenue loss will need to be determined by the School Treasurer and
Village staff on an ongoing annual basis as projects proceed and the County Auditor provides
updated property values.

SECTION 2. A review of the DRD shall be conducted every six (6) years, from passage, by
the DRD Review Committee (“Review Committee") of 8 members. Two members from Village
Council, two members appointed by the Mayor, two members of the Lockland School District,
and two members appointed by the School District. This group will review all aspects of the
DRD and determine if the DRD shall continue, be revised in term or percentage, or be
terminated. The Mayor will become the 9" voting member to break any ties.

SECTION 3. That it is found and determined that all formal actions of this board of education
concerning and relating to the adoption of this resolution were adopted in an open meeting of



this board of education, and that all deliberations of this board of education and of any of its
committees that resulted in such formal action, were in meetings open to the public, in
compliance with all legal requirements including Section 121.22 of the Ohio Revised Code.

Mr. Morrissey seconded the motion, and the roll being called upon the question of adoption of
the resolution, the vote resulted as follows:

AYE: 5
MNAY: 0O

ADOPTED this 23rd day of September, 2021.

CJ Treasurer

CERTIFICATE

| hereby certify that the foregoing is a true and correct copy of a resolution adopted by the
Board of Education of the Lockland School District, County of Hamilton, Ohio, on the 23rd day

of September, 2021.
(—DL&\ A K A

-

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
Noes (0)

The President declared the motion approved:
NOTES: The Board was updated on the DRD proposal within the village

Public Participation N/A

LUTION - A v iv ion
It was moved by Mr. Gibson and seconded by Ms. Costanzo to adjourn into Executive
Session at 7:27pm to discuss the appointment, employment, dismissal, discipline,
promotion, demotion or compensation of an employee or official, or the investigation of



charges or complaints against an employee, official, licensee or student, unless the
employee, official, licensee or student requests a public hearing.

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
Noes (0)

The President declared the motion approved:
NOTES: Returned at 7:37PM

RESOLUTION # 296 Approve Adjournment

It was moved by Mr. Morrissey and seconded by Ms. Cater to adjourn the meeting at
7:40pm

ROLL CALL: Ayes (5) Mrs. Blum, Ms. Carter, Ms. Costanzo, Mr. Gibson,Mr. Morrissey
Noes (0)

The President declared the motion approved:
NOTES: NONE

?‘i\) A@RW\"J—E Attest W ]/b/lu. P Approved




