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INDEPENDENT AUDITOR’S REPORT 

 

To the President and Members of 

the Board of Education of the 

Ravena-Coeymans-Selkirk Central School District 

 

Report on the Financial Statement 

 

We have audited the accompanying statement of cash receipts, disbursements and cash balances of the 

extraclassroom activity fund of Ravena-Coeymans-Selkirk Central School District, as of and for the year 

ended June 30, 2021, and the related note to the financial statement. 

 

Management’s Responsibility for the Financial Statement 

 

Management is responsible for the preparation and fair presentation of the financial statement in 

accordance with the cash basis of accounting as described in Note 1; this includes determining that the 

cash basis of accounting is an acceptable basis for the preparation of the financial statement in the 

circumstances.  Management is also responsible for the design, implementation, and maintenance of 

internal control relevant to the preparation and fair presentation of a financial statement that is free from 

material misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

 

Our responsibility is to express an opinion on the financial statement based on our audit.  We conducted 

our audit in accordance with auditing standards generally accepted in the United States of America.  

Those standards require that we plan and perform the audit to obtain reasonable assurance about 

whether the financial statement is free from material misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 

the financial statement.  The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statement, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal control relevant to the entity’s 

preparation and fair presentation of the financial statement in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of the entity’s internal control.  Accordingly, we express no such opinion.  An audit also includes 

evaluating the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluating the overall presentation of the 

financial statement. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion. 



 

2. 

 

Opinion 

 

In our opinion, the financial statement referred to in the first paragraph presents fairly, in all material 

respects, the cash receipts, disbursements and cash balances of the extraclassroom activity fund of 

Ravena-Coeymans-Selkirk Central School District as of and for the year ended June 30, 2021, in 

accordance with the cash basis of accounting described in Note 1. 

 

Basis of Accounting 

 

We draw attention to Note 1 of the financial statement, which describes the basis of accounting.  The 

financial statement is prepared on the cash basis of accounting, which is a basis of accounting other 

than accounting principles generally accepted in the United States of America.  Our opinion is not 

modified with respect to that matter. 

 

Marvin and Company, P.C. 

 

Latham, NY 

October 22, 2021 

 

 

 



Cash Cash

Balance Cash Balance

July 1, Cash Dis- June 30, 

Activities and Clubs 2020   Receipts bursements 2021

High School:

Class of:

2020 $ 357          $ -            $ 357            $ -                

2021 6,484       3,724          7,326         2,882              

2022 1,424       2,297          1,051         2,670              

2023 522          2,015          96              2,441              

2024 -         558             -           558                 

Best Buddies 731          -            -           731                 

French Club 92            -            -           92                   

Memoirs (Yearbook) 17,714     6,995          1,086         23,623            

National Honor Society 1,669       96               -           1,765              

National Helpers 978          -            400            578                 

S.A.D.D. 92            -            46              46                   

Senior School Store 3,482       -            -           3,482              

Senior Drama Club 23,220     -            3,118         20,102            

Science Olympiad 143          -            -           143                 

Senior Student Council 5,525       1,050          200            6,375              

Tri-M Music Honor Society -         200             -           200                 

   Total High School Activities and Clubs $ 62,433     $ 16,935        $ 13,680       $ 65,688            

Middle School

FCCLA $ 1,209       $ -            $ 1                $ 1,208              

Junior School Store 3,423       -            -           3,423              

Junior French Club 827          -            125            702                 

Best Buddies 2,137       -            -           2,137              

Science Olympiad 1,905       225             225            1,905              

National Junior Honor Society 1,336       -            -           1,336              

Junior Student Council 15,771     84               1,901         13,954            

Junior Drama Club 6,127       -            164            5,963              

Junior High School Spanish Club 257          -            -           257                 

Junior High Yearbook 3,387       2,447          1,676         4,158              

Robotics Club 447          -            -           447                 

   Total Middle School Activities and Clubs $ 36,826     $ 2,756          $ 4,092         $ 35,490            

    GRAND TOTAL $ 99,259      $ 19,691        $ 17,772       $ 101,178          

Cash balance is as follows:

   Checking account - High School $ 65,688      

   Checking account - Middle School 35,490      

$ 101,178   

RAVENA-COEYMANS-SELKIRK CENTRAL SCHOOL DISTRICT

EXTRACLASSROOM ACTIVITY FUND

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS AND CASH BALANCES

AS OF AND FOR THE YEAR ENDED JUNE 30, 2021
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4. 

  

RAVENA-COEYMANS-SELKIRK CENTRAL SCHOOL DISTRICT 

EXTRACLASSROOM ACTIVITY FUND 

NOTE TO FINANCIAL STATEMENT 

JUNE 30, 2021 

 

 

 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

The extraclassroom activity fund of the Ravena-Coeymans-Selkirk Central School District 

represents funds of the students of the District.  The Board of Education exercises general 

oversight of this fund.  The extraclassroom activity fund is independent of the District with 

respect to its financial transactions, and the designation of student management.  Separate 

financial statements are issued for the fund.  The District also reports this fund in its basic 

financial statements, within its General Fund, in accordance with Government Accounting 

Standards Board (GASB) Statement No. 84, Fiduciary Activities. 

 

The accompanying financial statement of the Ravena-Coeymans-Selkirk Central School District’s 

extraclassroom activity fund has been prepared on the cash receipts and disbursements basis of 

accounting, which is a basis of accounting other than generally accepted accounting principles. 

Under that basis, the only asset recognized is cash, and no liabilities are recognized.  All 

transactions are recognized as either cash receipts or disbursements, and non-cash transactions 

are not recognized.  The cash basis differs from generally accepted accounting principles 

primarily because the effects of receivables outstanding from fundraising activities and 

obligations for expenses unpaid at the date of the financial statement are not included in the 

financial statement.   

 

Contingency 

 

The outbreak of COVID-19, a respiratory disease, has been characterized as a pandemic by the 

World Health Organization as of March 11, 2020.  The extraclassroom activity fund of the District 

is heavily dependent on the ability to raise funds and attend events.  The outbreak may have a 

material adverse impact on economic and market conditions, triggering a period of global 

economic slowdown. 

 


