NOTICE OF ADOPTION OF PRELIMINARY DETERMINATION

Notice is hereby given pursuant to Indiana Code § 6-1.1-20-3.5 that the Board of School
Trustees (the "Board™) of Union Township School Corporation (the "School Corporation™) did,
on August 23, 2023, make a preliminary determination to issue bonds and enter into a lease
agreement (the "Lease™) for the 2024 Union Township School Community Project which
consists of the renovation of and improvements to facilities throughout the School Corporation,
site and athletic improvements and the purchase of equipment and technology (the "Project™).
The Lease will be for a maximum term of twenty-two (22) years with a maximum annual Lease
rental of $5,570,000. The maximum annual Lease rental has been estimated based upon an
estimated principal amount of bonds of $18,000,000, estimated interest rates ranging from 1.00%
to 6.00%, and total estimated interest costs of $12,000,000.

As required by Indiana Code § 6-1.1-20-3.5(b)(1), the following information was
available to the public at the public hearings on the preliminary determination: (i) the School
Corporation's current and projected annual debt service payments divided by the net assessed
value of taxable property within the School Corporation, which is 0.43%; and (ii) the sum of the
School Corporation's outstanding long term debt plus the outstanding long term debt of other
taxing units that include any other territory of the School Corporation divided by the net assessed
value of taxable property within the School Corporation, which is 3.48%.

The School Corporation's current debt service levy is $3,230,319 and the current rate is
$0.3777. After the School Corporation enters into the proposed Lease and the bonds are issued,
the debt service levy will increase by a maximum of $5,570,000 and the debt service rate will
increase by a maximum of $0.1890. However, as existing obligations mature, the anticipated

increase to the Total School tax rate is expected to be $0.0095.
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The estimated amount of the School Corporation's debt service levy and rate that will
result during the following 10 years if the School Corporation enters into the lease and issues the
bonds, after considering any changes that will occur to the debt service levy and rate during that
period on account of any outstanding bonds or lease obligations that will mature or terminate

during that period:

Estimated Estimated
Year  Debt Service Levy Debt Service Rate
2023 3,230,319 0.3777
2024 3,765,074 0.4146
2025 3,708,941 0.4004
2026 3,706,932 0.3924
2027 3,451,870 0.3582
2028 3,431,367 0.3491
2029 3,436,485 0.3496
2030 3,442,672 0.3502
2031 3,439,137 0.3499
2032 3,435,207 0.3495
2033 3,439,589 0.3499

The Project involves the opening of new school facility space. Therefore, the School
Corporation expects to annually incur an increase of $79,000 to operate such new facility space.
The purpose of the Lease is to provide for the Project.

If a valid petition pursuant to Indiana Code 8§ 6-1.1-20-3.5 is received within 30 days
from the first publication of this notice, the proposed debt service or Lease payments must be
approved in an election on a local public question held under Indiana Code § 6-1.1-20-3.6.

Dated August 28, 2023.

/s/ Board of School Trustees
Union Township School Corporation

(Note: In addition to publishing, mail to the Porter County Clerk and any organization which
has requested a notice of preliminary determination.)
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BCVY
Baseball & Softball Venue

Varsity Fields - Baseball & Softball

- Backstop, Fencing, Dugouts, Bleachers, Lights, PA
Multi-Purpose Field (Budget Permitting)

- Backstop, Fencing, Dugouts, Bleachers, PA
Central Structure

- Announcer Booths, Concessions, Restrooms, Storage
- Parking, Walks, Fencing
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MULTI-USE FIELD
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BCV
Venue Support

West Stadium Entrance - Football & Soccer
- Building, Fencing, Walks

Practice Fields — Football & Soccer

- Grade, Seed, Irrigate

Utility

- Drives, Storm Water

- Cross-Country Improvements
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» 3 284 . " a 1T 1S THE RESPONSIBLITY OF THE CONTRACTOR TO REMOVE ALL MUD, IRT. GRAVEL, AND ANY OTHER MATERIALS TRACKED ONTO ANY PUBLIC OR
¢ =4, PRIVATE STREETS, PARKING LOTS, OR WALKS. THIS MATERIAL REMOVAL OR SWEEPING OF THE STREETS SHALL BE DONE AS FREQUENTLY AS
< 1 NECESSARY TO MAINTAIN REASONABLY CLEAN AREAS. THE CONTRACTOR SHALL ALSO CONTROL DUST THROUGH THE USE OF WATERING,

] APPLICATION OF DUST PALLIATIVE. OR OTHER APPROVED METHODS.
\ ALL PAVEMENT SHALL BE SAW CUT PRIOR TO EXCAVATION. EXISTIVG SIDEWALK TO BE REPLACED TO THE NEAREST JOINT
P ™ HE

DISTURBING. ALL PROPERTY MARKERS AND MONUMENTS DISTURBED DURING CONSTRUCTION SALL BE RE-ESTABLISHED BY A REGISTERED LAND

SuRvEYOR

COORDINATION AND PROPER FIT OF ALL PROJECT ELEMENTS IS THE RESPONSIBILITY OF THE CONTRACTOR. CONTRACTOR SHALL CONDU

PR CONSTRUCTION STAKEOUT OF T PROJECT ELEVENTS 10 VERIFY THE LOCATIONS PROVIDED. SUSPECTED ERAORS O DISCAEPANCIES SHALL

BE REPORTED TO THE ENGINEER/ARCHITECT AND RESOLVED BEFORE CONSTRUCTION BEGINS.

THE CONTRACTOR SHALL VERIFY ALL ELEVATIONS OF PROPOSED STORM SEWER IMPROVEMENTS AND HEVIEW PROPOSED SURROUNOING GRADES

TO ENSURE PROPER DRAINAGE WILL BE ACHIEVED.

THE CONTRACTOR IS RESPONSIBLE FOR ALL TRAFFIC CONTROL, WHICH SHALL COMPLY WITH THE LATEST ADDITION OF THE MANUAL ON UNIFORM

TRAFFIC CONTROL DEVICES (MUTCO) EMERGENGY TRAFFIC MUST MAVE ACCESS TO THE PROJECT AT ALL TIMES. THE CONTRACTOR SHALL

COORDINATE DRIVE CLOSURES WITH THE OWNER TWO DAYS IN ADVANCE TO DETERMINE ALTERNATE ROUTES. TME CONTRACTOR SHALL PROVIOE
(PORARY WARNING AND DIRECTIONAL SIGNS AS DETERMINED NECESSARY BY THE OWNER AT NO AODITIONAL COST

EXISTING TREES SHALL BE PROTECTED FROM DAMAGE UNLESS NOTED TO 88 REMOVED.

3 EXISTING UTILITY NOTES

THE EXISTING UTILITY INFORMATION SHOWN ON THESE DRAWINGS CONCERNING TYPE AND LOCATION OF UNDERGROUND UTRITIES 1 NOT
GUARANTEED TO BE ACCURATE OR ALLANCLUSIVE. LOCATION OF SIZE AND MATERIAL SHOWN ON UTILITIES ARE FROM AVALABLE RECORDS
SVALABLE FELD MARKNOS. SUPPUIED 8Y THE RESPECTVE UTRITY COMPANY. THE WONA LNORGROUD PLANT PAOTECTION SERVICE 1UPPS)
MUST BE NOTFIED 4 HOURS PRIOR TO ANY EXCAVATION FOR VERFICATION OF LOCATION, SIZE AND MATERIAL FOR EXISTING UNDERGROUND
UTILITIES (1-800-382-5644)
SIZE MATERIAL DEPTH AND LOCATION OF KNOWN EXISTING UTILITIES IS FROM AVAILASLE MSTORIC NFORMATION AND ABOVE-GROUND INSPECTION
00 UEASURCUENT. THE CONTRACTOR BHALL VR Y ALL TITY NFORUATION CONTANED W THE CONTRACY OOCUONTS PRIOR TO ANY
WPACTED BY FACLITES NCT LOCATED AS S8OWN B THE CONTRACT DOCUNENTS. THE COST T0 CORRECT ANY
FAGLITIES MSTACLED PRIOR TO VERIPCATION OF EXSTAG CONDITIONS 8Y THE CONTRACTOR SHALL BE AT NO GOSY 10 THE oren
ENGINEERARCHITECT. DIFFERING CONDITIONS DISCOVERED DURING VERIFICATION WILL BE MANOLED PER THE CONTRACT DOCUME)
T LOCATIN OF UTLITIES AKD STAUCTUNES, BOTH SURFACE AND SUBOURFACE, AHE SHOWN Oo THE PLNS FAOM DATA AVAAABLE AT THE TWE
OF SURVEY AND ARE NOT NECESSARIY COMPLETE OR CORRECT DETERMINING THE EXACT LOCATION AND PROTECTING UTILITIES ANO
STRUCTURES 1S THE RESPONSIBILITY OF THE CONTRACTOR, WHICH MAY INCLUDE CONTRACTING THE SERVICES OF A PRIVATE UTILITY LOCATOR
DURNG GONSTRUCTION. THE CONTRACTOR SHALL PROTECT ALL EXISTIG UTIITIES AND STRLCTURES WHETHER SHOWN ON THE PLANS ORNOT.
CAUSED, THE CONTRACTOR SHALL BE RESPONSIBLE FOR (A) THE REPAIR AND RESTORATION OF SAME IN ACCORDANCE WITH THE
RECURENENTS OF HE UTRITY OWNER AND 8 Y RESLLTIVG CONTINGENT DAMAGE AND COST
F UTILITY FACILITIES OTHER THAN THOSE SHOWN ARE LOCATED. OR IF UTILITIES ARE LOCATED WHICH ARE NOT IN ACCORDANCE WITH THE
LOCATIONS BHOW ON THE ORAWNGS, THE ENGINGERUARCHTECT SHALL BE NOTID 10 CGTERUNG & AN REVMIONS ARE NGEDED
T SHALL BE THE CONTRACTOR'S RESPONSHILITY TO MAINTAN IN SERVICE ALL EXISTING UTILITIES ENCOUNTERED DURING CONSTRUCTION UNLESS
VWSE NDICATED I THE ORAWINGS. AMY UTILTY WHACH CAN BE REAKOVED DU CONSTRUCTION WITMOUT UNDUE NTERRUBTION OF
SERVICE MAY B REMOVED AND REPLAGED 8Y THE CONTRACTOR WITH THE PERMISSION OF THE WNER ANO THE APPLICABLE TIITY OWNER

SUBSURFACE CONDITIONS NOTES

REFER TO THE GEOTECHNICAL REPORT INCLUDED IN THE PROJECT MANUAL FOR SUBSURFACE CONDITION INFORMATION. INVESTIGATION OF
SUBSURFACE CONOTIONS BY T CONTRACTOR 1§ ALLOWED FOR BIOOING PURPOSES, AND ARRANGEMENT SALL BE MADE WITH THE
o FOR SUCH INVESTIGAT)
REFER TO SURVEYS 10 OCVELGP PLAN FOR ACCESSING STOCKPLEBORRON LOCATIONS
THE CONTRACTOR IS RESPONSIBLE FOR DETERMINNG THE SUITABIITY OF BORROW MATERIAL AND FOLLOWING THE RECOMMENDED PROCEDURES
TO PREPARE THE SOL TO BE USED AS STRUGTURAL FILL ALL STRUCTURAL FILL MATERIALS MUST COMPLY WITH THE PROJECT SPECIFICATIONS
- AND DESCRIPTIONS ITHIN THE GEOTECHNICAL REPORT, TOPSOIL SHALL NOT BE USED AS FILL EXCEPT M AREAS DESIGNATED AS BORROW PITS

COMMONWEALTH
ENGINEERS, INC.
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s AREAS.
ANY MATERIAL EXCAVATED FROM BORROW AREAS MUST BE REPLACED WITH SUFFICENT MATERIAL TO RETURN THE SURFACE TO PROPOSED
TRACTOR SMALL BE RESPONSIBLE FOR CALCULATING THE QUANTITY OF MATERIAL THAT 15 AVARLABLE ON -SITE

T A8 DETERMNED BY THE ON STE GEOTECHMICAL ENONEER. CONTACT THE PROJECY ENGINEER MAIEDIATELY # POTENTIALLY HAZARDOVS.
MATERIALS ARE ENCOUNTERED

N COATRACION ©¥ALL PAOTICY 18 MIAR A\ ORMT 16 SORMMITISHES & PRVATICNR T BT Pt A B s A
NEEDED TO ELMNATE SEDENT FROM FLOWING INTO THE ADUAGENT UNDISTURBED AREAS. THE CONTRACTOR (S RESPONSIBLE FOR REMOVING
ANY SEDIMENT THAT COLLECTS M DOWNSTREAN AREAS DU 10 CONSTRUCTION ACTVITIES AN FOR CONTROLLING DUST ABSOCIATED WITH
CONSTRUCTION ACTIVITIES,

TOPSOL SHALLBE REMSTALLED OVER T0P OF THE BORROWSTOCKPALE AREAS A8 NEGEBSARY TO REESTABLIS FLLL LAW GRONTH Bt &
DEPTH) TOPSOR MUST BE FREE OF ANY DEBRIS OR DELETERIOUS MATERIAL ANY AREA DISTURBED BY THE CONTRACTOR DUE Tt
BORRONSTOKPLE GPERATIONS AND TRANSPORTATIO SHALL B RESTORED BY THE CONTRACTOR WITH FWE GRADNG AND SEEDING ATNO
ADOITIONAL COST TO THE OVNER.

ALL BORAOM AND STOCKMLE AREAS SHALL B PROTECTED BY THE CONTRACTOR WTH TEMPORARY FENCAYG AS REQUIRED TO AVOR LUBRITY
FOR OPEN EXCA

EROGOALE AL b€ GRACED A8 SHOW O STE GRADING PLANS. N0 GAADES ANE PRCVIOED B ALANS. MAX SLOPE = 1y AND MAX. MEIGHT = 13
DUNERARCHTECT APPROUNL WAT B REQUESTED 10 EXPAND STOGHOE JEYCHD THE UNTS SHOMN GRADE AREAS ARGUND THE STOCKPLE TO
RECREATE DRAINAGE PATHS ANO AVOID CREATING LOW SPOTS. THE CONTRAGTOR IS RESPONSIBLE FOR DETERMNING THE CAPACITY OF THE STOCKPILE
AREA BASED ON THE PROVIDED LTS, MAXKAL SLOPES, AN MAXMLAIHEGHTS. A0Y MATERIAL AT EXCEEDS THE CAPACITY F THE STOCKIE LTS
MUST BE TRANSPORTED OFF SITE AT NO ADOTIONAL COST

UNION TOWNSHIP SCHOOL CORPORATION

RE-BID OF SITE IMPROVEMENTS TO:
VALPARAISO, INDIANA

~PROJECT
LOCATION
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BCV
Budget Estimates

Baseball & Softball Venue

- $11,085,000
- $9,637,850 - Construction Costs
- $1,447,150 - Soft Costs

Venue Support

- $6,580,000
- $5,721,740 - Construction Costs
- $ 858,260 - Soft Costs

Total Construction Budget
- $17,665,000
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Union Township
School Corporation
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August 16 & 23, 2023
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Estimated Budget

$18,000,000 Bond Issue

Project Hard and Soft

Construction Costs,
S17,665,000

Costs of
Issuance,

—_$335,000
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Estimated Repayment Structure

$1.20

$1.00

$0.80

$0.60

$0.40

$0.20

$0.00

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043

@ Operations Fund

STIFEL | rustc rnanee



Estimated Repayment Structure
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@ Operations Fund B Pension Bonds
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Estimated Repayment Structure
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EOperations Fund B Pension Bonds O Operating Referendum
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Estimated Repayment Structure

$1.20

$1.00

$0.80

$0.60

$0.40

$0.20

$0.00

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043

EOperations Fund B Pension Bonds O Operating Referendum W Existing Debt Service
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Estimated Repayment Structure- Project Hearing Maximums

$1.20 $1.0200 Total Tax Rate

$1.00

$0.80

$0.60

$0.40

$0.20

$0.00

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043

EOperations Fund  EPension Bonds @ Operating Referendum @ Existing Debt Service W 2023 Bonds
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Estimated Repayment Structure— Current Market Rate Estimate

$1.20 $1.0200 Total Tax Rate

/ Reduced payments

$1.00

$0.80

$0.60

$0.40

$0.20

$0.00

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043

EOperations Fund  EPension Bonds @ Operating Referendum @ Existing Debt Service W 2023 Bonds
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Estimated Repayment Structure- Project Hearing Maximums

$1.20 $1.0200 Total Tax Rate

$1.00

$0.80

$0.1890 Est. Project Debt Service TaxRate
$5,570,000 Maximum Annual Lease Payment
(based on 5% interest rate & 20 yr. repayment)

$0.60

$0.40

$0.20

$0.00

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043

EOperations Fund  EPension Bonds @ Operating Referendum @ Existing Debt Service W 2023 Bonds
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Estimated Repayment Structure- Project Hearing Maximums

$1.20 $1.0200 Total Tax Rate

$1.00

$0.80

$0.1890 Est. Project Debt Service TaxRate
$5,570,000 Maximum Annual Lease Payment
(based on 5% interest rate & 20 yr. repayment)

$0.60

Additional Information
Current Debt Svc. Levy: $3,230,319
Current Debt Svc. Rate: $0.3777
Est. Tax Rate Change from 2023: $0.0522
Maximum Lease Term: 22 years
$0.20 Based on Rates: 1% - 6%
Est. Total Interest: $12,000,000
Debt Svc. / NetA.V.: 0.43%
Outstanding Overlapping & UnderlyingDebt/ NetA.V.: 3.48%

$0.40

$0.00
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043

EOperations Fund  EPension Bonds @ Operating Referendum @ Existing Debt Service W 2023 Bonds
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Estimated Repayment Structure- Project Hearing Maximums

$1.20 $1.0200 Total Tax Rate

$1.00

$0.80

$0.1890 Est. Project Debt Service TaxRate
$5,570,000 Maximum Annual Lease Payment
(based on 5% interest rate & 20 yr. repayment)

$0.60

Additional Information
Current Debt Svc. Levy: $3,230,319
Current Debt Svc. Rate: $0.3777
Est. Tax Rate Change from 2023: $0.0522
Maximum Lease Term: 22 years
$0.20 Based on Rates: 1% - 6%

Est. Total Interest: $12,000,000

Debt Svc. / NetA.V.: 0.43%

Outstanding Overlapping & UnderlyingDebt/ NetA.V.: 3.48%

$0.40

$11,340,000 at Current Mkt. Rates
$660,000 Reduction

$0.00
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043

EOperations Fund  EPension Bonds @ Operating Referendum @ Existing Debt Service W 2023 Bonds
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Disclosure

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of factual or general information (as defined in the SEC’s Municipal AdvisorRule). Stifelis
not hereby providinga municipal entity orobligated person with any advice or making any recommendation as to action concerning the structure, timing orterms of any issuance of municipal securities or
municipal financial products. Tothe extent that Stifel provides any alternatives, options, calculations orexamples in the attached information, such information is notintended to express any view that the
municipal entity orobligated person could achieve particularresults in any municipal securities transaction, and those alternatives, options, calculations or examples do not constitute a recommendation
that any municipal issuerorobligated person should effectany municipal securities transaction. Stifel is actingin its own interests, is not acting as your municipal advisorand does not owe a fiduciary duty
pursuantto Section 15B of the Securities Exchange Act of 1934, as amended, tothe municipal entity orobligated party with respect to the information and materials contained in this communication.

Stifel is providing information and is declaring to the proposed municipal issuerand any obligated person that it has done sowithin the regulatory framework of MSRB Rule G-23 as an underwriter (by
definition alsoincludingtherole of placementagent) and not as afinancial advisor, as defined therein, with respectto the referenced proposed issuance of municipal securities. The primary role of Stifel,
as an underwriter, is to purchase securities for resale to investors in an arm’s- length commercial transaction. Servingin the role of underwriter, Stifel has financial and otherinterests that differ from those
of theissuer. Theissuershould consultwith its’ own financial and/or municipal, legal, accounting, tax and otheradvisors, as applicable, to the extentit deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered fordiscussion purposes only. All terms and conditions are subject
to furtherdiscussion and negotiation. Stifel does not express any view as to whether financing options presented in these materials are achievable or will be available at the time of any contemplated
transaction. These materials do not constitute an offer or solicitation to sell or purchase any securities and are nota commitment by Stifel to provide or arrange any financing forany transaction or to
purchase any security in connection therewith and may notrelied upon as an indication that such an offerwill be provided in the future. Where indicated, this presentation may contain information derived
from sources other than Stifel. While we believe such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This material is based on information currently
available to Stifel or its sources and is subject to change without notice. Stifel does not provide accounting, tax or legal advice; however, you should be aware that any proposed indicative transaction could
have accounting, tax, legal or other implications that should be discussed with youradvisors and /orcounsel as you deem appropriate.
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