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NOTICE OF ADOPTION OF PRELIMINARY DETERMINATION 

Notice is hereby given pursuant to Indiana Code § 6-1.1-20-3.5 that the Board of School 

Trustees (the "Board") of Union Township School Corporation (the "School Corporation") did, 

on August 23, 2023, make a preliminary determination to issue bonds and enter into a lease 

agreement (the "Lease") for the 2024 Union Township School Community Project which 

consists of the renovation of and improvements to facilities throughout the School Corporation, 

site and athletic improvements and the purchase of equipment and technology (the "Project").                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

The Lease will be for a maximum term of twenty-two (22) years with a maximum annual Lease 

rental of $5,570,000.  The maximum annual Lease rental has been estimated based upon an 

estimated principal amount of bonds of $18,000,000, estimated interest rates ranging from 1.00% 

to 6.00%, and total estimated interest costs of $12,000,000. 

As required by Indiana Code § 6-1.1-20-3.5(b)(1), the following information was 

available to the public at the public hearings on the preliminary determination:  (i) the School 

Corporation's current and projected annual debt service payments divided by the net assessed 

value of taxable property within the School Corporation, which is 0.43%; and (ii) the sum of the 

School Corporation's outstanding long term debt plus the outstanding long term debt of other 

taxing units that include any other territory of the School Corporation divided by the net assessed 

value of taxable property within the School Corporation, which is 3.48%. 

The School Corporation's current debt service levy is $3,230,319 and the current rate is 

$0.3777.  After the School Corporation enters into the proposed Lease and the bonds are issued, 

the debt service levy will increase by a maximum of $5,570,000 and the debt service rate will 

increase by a maximum of $0.1890.  However, as existing obligations mature, the anticipated 

increase to the Total School tax rate is expected to be $0.0095.  
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The estimated amount of the School Corporation's debt service levy and rate that will 

result during the following 10 years if the School Corporation enters into the lease and issues the 

bonds, after considering any changes that will occur to the debt service levy and rate during that 

period on account of any outstanding bonds or lease obligations that will mature or terminate 

during that period: 

 

Estimated Estimated 

Year Debt Service Levy Debt Service Rate 

2023 3,230,319 0.3777 

2024 3,765,074 0.4146 

2025 3,708,941 0.4004 

2026 3,706,932 0.3924 

2027 3,451,870 0.3582 

2028 3,431,367 0.3491 

2029 3,436,485 0.3496 

2030 3,442,672 0.3502 

2031 3,439,137 0.3499 

2032 3,435,207 0.3495 

2033 3,439,589 0.3499 

 

The Project involves the opening of new school facility space.  Therefore, the School 

Corporation expects to annually incur an increase of $79,000 to operate such new facility space.  

The purpose of the Lease is to provide for the Project. 

If a valid petition pursuant to Indiana Code § 6-1.1-20-3.5 is received within 30 days 

from the first publication of this notice, the proposed debt service or Lease payments must be 

approved in an election on a local public question held under Indiana Code § 6-1.1-20-3.6. 

Dated August 28, 2023. 

 

/s/  Board of School Trustees  

Union Township School Corporation 

 

(Note:  In addition to publishing, mail to the Porter County Clerk and any organization which 

has requested a notice of preliminary determination.) 



Proposed Projects
2023/2024 

Union Township School Corporation
August 16 & 23, 2023



Proposed Projects 2023/2024



Baseball & Softball Venue
Varsity Fields - Baseball & Softball

- Backstop, Fencing, Dugouts, Bleachers, Lights, PA

Multi-Purpose Field (Budget Permitting)

- Backstop, Fencing, Dugouts, Bleachers, PA

Central Structure

- Announcer Booths, Concessions, Restrooms, Storage

- Parking, Walks, Fencing

Proposed Projects 2023/2024



Proposed Projects 2023/2024



Venue Support
West Stadium Entrance – Football & Soccer

- Building, Fencing, Walks

Practice Fields – Football & Soccer

- Grade, Seed, Irrigate

Utility

- Drives, Storm Water

- Cross-Country Improvements

Proposed Projects 2023/2024
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Proposed Projects 2023/2024



Budget Estimates
Baseball & Softball Venue

- $11,085,000
- $9,637,850 - Construction Costs
- $1,447,150 – Soft Costs

Venue Support

- $6,580,000
- $5,721,740 - Construction Costs
- $   858,260 - Soft Costs

Total Construction Budget

- $17,665,000

Proposed Projects 2023/2024



Project Hearings
August 16 & 23, 2023

Union Township
School Corporation
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Estimated Budget

Project Hard and Soft 
Construction Costs, 

$17,665,000

Costs of 
Issuance, 
$335,000

$18,000,000 Bond Issue
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Estimated Repayment Structure
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Operations Fund Pension Bonds

Estimated Repayment Structure
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Estimated Repayment Structure – Project Hearing Maximums

$1.0200 Total Tax Rate
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Estimated Repayment Structure – Current Market Rate Estimate

$1.0200 Total Tax Rate

Reduced payments
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Estimated Repayment Structure – Project Hearing Maximums

$1.0200 Total Tax Rate

$0.1890 Est. Project Debt Service Tax Rate
$5,570,000 Maximum Annual Lease Payment
(based on 5% interest rate & 20 yr. repayment)
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Operations Fund Pension Bonds Operating Referendum Existing Debt Service 2023 Bonds

Estimated Repayment Structure – Project Hearing Maximums

$1.0200 Total Tax Rate

$0.1890 Est. Project Debt Service Tax Rate
$5,570,000 Maximum Annual Lease Payment
(based on 5% interest rate & 20 yr. repayment)

Additional Information
Current Debt Svc. Levy:  $3,230,319
Current Debt Svc. Rate:  $0.3777
Est. Tax Rate Change from 2023:  $0.0522
Maximum Lease Term:  22 years
Based on Rates: 1% - 6%
Est. Total Interest:  $12,000,000
Debt Svc. / Net A.V.:  0.43%
Outstanding Overlapping & Underlying Debt / Net A.V.:  3.48%
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Operations Fund Pension Bonds Operating Referendum Existing Debt Service 2023 Bonds

Estimated Repayment Structure – Project Hearing Maximums

$1.0200 Total Tax Rate

$0.1890 Est. Project Debt Service Tax Rate
$5,570,000 Maximum Annual Lease Payment
(based on 5% interest rate & 20 yr. repayment)

Additional Information
Current Debt Svc. Levy:  $3,230,319
Current Debt Svc. Rate:  $0.3777
Est. Tax Rate Change from 2023:  $0.0522
Maximum Lease Term:  22 years
Based on Rates: 1% - 6%
Est. Total Interest:  $12,000,000 
Debt Svc. / Net A.V.:  0.43%
Outstanding Overlapping & Underlying Debt / Net A.V.:  3.48%

$11,340,000 at Current Mkt. Rates
$660,000 Reduction
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Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials.  Such material consists of factual or general information (as defined in the SEC’s Municipal Advisor Rule).  Stifel is 
not hereby providing a municipal entity or obligated person with any advice or making any recommendation as to action concerning the structure, timing or terms of any issuance of municipal securities or 
municipal financial products.  To the extent that Stifel provides any alternatives, options, calculations or examples in the attached information, such information is not intended to express any view that the 
municipal entity or obligated person could achieve particular results in any municipal securities transaction, and those alternatives, options, calculations or examples do not constitute a recommendation 
that any municipal issuer or obligated person should effect any municipal securities transaction.  Stifel is acting in its own interests, is not acting as your municipal advisor and does not owe a fiduciary duty 
pursuant to Section 15B of the Securities Exchange Act of 1934, as amended, to the municipal entity or obligated party with respect to the information and materials contained in this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within the regulatory framework of MSRB Rule G-23 as an underwriter (by 
definition also including the role of  placement agent) and not as a financial advisor, as defined therein, with respect to the referenced proposed issuance of municipal securities.  The primary role of Stifel, 
as an underwriter, is to purchase securities for resale to investors in an arm’s- length commercial transaction.  Serving in the role of underwriter, Stifel has financial and other interests that differ from those 
of the issuer. The issuer should consult with its’ own financial and/or municipal, legal, accounting, tax and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered for discussion purposes only.  All terms and conditions are subject 
to further discussion and negotiation.  Stifel does not express any view as to whether financing options presented in these materials are achievable or will be available at the time of any contemplated 
transaction.  These materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Stifel to provide or arrange any financing for any transaction or to 
purchase any security in connection therewith and may not relied upon as an indication that such an offer will be provided in the future.  Where indicated, this presentation may contain information derived 
from sources other than Stifel. While we believe such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This material is based on information currently 
available to Stifel or its sources and is subject to change without notice. Stifel does not provide accounting, tax or legal advice; however, you should be aware that any proposed indicative transaction could 
have accounting, tax, legal or other implications that should be discussed with your advisors and /or counsel as you deem appropriate.

Disclosure
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