NOTICE OF DETERMINATION

Pursuant to Indiana Code § 6-1.1-20-5, notice is hereby given that the Board of School
Trustees of the Spencer-Owen Community Schools has preliminarily determined to enter into a
lease agreement and issue bonds in the aggregate amount of $5,575,000 to fund the renovation of
and improvements to Owen Valley High School, Owen Valley Middle School, McCormick's
Creek Elementary School and Spencer Elementary School, the purchase of real estate, safety,
security and site improvements throughout the School Corporation and the purchase of buses and
equipment.

Dated: September'13, 2021

/s/ Board of School Trustees
Spencer-Owen Community Schools
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