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TOWN OF CAPE ELIZABETH
SCHOOL DEBT SERVICE SCHEDULE

ASSUMING 30-YEAR $80 MILLION SCHOOL CONSTRUCTION PROJECT

U:\Debt Service\School Construction - Debt Service Schedule.08312021 - School - 30 Year

8/31/2021
2022 School Construction - 30 years Total Schools
~ FY Principal interest | Total Principal = Interest |  Total P&l
- 2022 | 740,928.11 109,321.12 | 850,249.23
2023 | 2,666,667.00  1,999,998.70 = 4,666,665.70 | 3,354,638.89 | 2,084,287.39  5,438,926.28
2024  2,666,667.00  1,933,333.04 |  4,600,000.04 | 3,265807.69 | 1,995197.44 |  5,261,005.13
2025 | 2,666,667.00 | 1,866,666.38  4,533,333.38 | 3,047,000.84 | 1,907,273.86 |  4,954,274.70
2026 = 2,666,667.00  1,799,999.72  4,466,666.72 | 2,822,000.84 | 1,827,375.17  4,649,376.01
| 2027 | 2,666,667.00  1,733,333.06  4,400,000.06 | 2,822,000.84 | 1,757,280.82 |  4,579,281.66
| 2028 2,666,667.00 1,666,666.40  4,333333.40 | 2767,394.78 | 1,687,186.47  4,454,581.25
2029 | 2,666,667.00  1,599,990.74  4,266,666.74 | 2,747,101.78 | 1,617,092.12 4,364,193.90
2030 | 2,666,667.00 | 1,533,333.08  4,200,000.08| 2,747,101.78 | 1548,012.42 |  4,295,114.20
2031 2,666,667.00  1,466,666.42  4,133,333.42| 2,747,101.78 | 1,478,932.72 4,226,034.50
2032 2,666,667.00 | 1,399,999.76 |  4,066,666.76 |  2,747,101.78 | 1,409,853.02 = 4,156,954.80
2033 | 2,666,667.00  1,333,333.10 | 4,000,000.10 | 2,747,101.78 | 1,340,773.32 |  4,087,875.10
| 2034 | 2,666,667.00 1,266,666.44  3,933,333.44 | 2,747,101.78 | 1,271,693.62 |  4,018,795.40
2035 | 2,666,667.00  1,199,099.78  3,866,666.78 | 2,747,101.78 | 1,202,412.82 |  3,949,514.60
2036 | 2,666,667.00  1,133,333.12  3,800,000.12 | 2,666,667.00 | 1,133,333.12  3,800,000.12
2037  2,666,667.00  1,066,666.46  3,733,333.46 | 2,666,667.00 | 1,066,666.46  3,733,333.46
2038 | 2,666,667.00  999,999.80  3,666,666.80 |  2,666,667.00 999,999.80 |  3,666,666.80
2039 | 2,666,667.00  933,333.14  3,600,000.14 | 2,666,667.00 |  933,333.14  3,600,000.14
| 2040  2,666,667.00 866,666.48  3,533,333.48 | 2,666,667.00 866,666.48  3,533,333.48
2041 2,666,667.00 799,000.82 3,466,666.82 | 2,666,667.00 |  799,999.82 |  3,466,666.82
2042  2,666,667.00 733,333.16  3,400,000.16 |  2,666,667.00 733,333.16 | 3,400,000.16
| 2043 | 2,666,666.00 666,666.50  3,333,332.50 |  2,666,666.00 666,666.50 3,333,332.50
| 2044 | 2,666,666.00  599,999.84  3,266,665.84 |  2,666,666.00 599,999.84 3,266,665.84
2045  2,666,666.00 533,333.20 |  3,199,999.20 | 2,666,666.00 |  533,333.20  3,199,999.20
2046  2,666,666.00  466,666.54  3,133,332.54 |  2,666,666.00 466,666.54  3,133,332.54
2047 | 2,666,666.00 399,099.90  3,066,665.90 |  2,666,666.00 399,999.90 3,066,665.90
2048 | 2,666,666.00 33333326  2,999,999.26 |  2,666,666.00 333,333.26 | 2,999,999.26
2049  2,666,666.00  266,666.60  2,933,332.60 | 2,666,666.00 266,666.60  2,933,332.60
2050 @ 2,666,666.00 |  199,999.04  2,866,665.94 | 2,666,666.00 |  199,999.94 2,866,665.94
2051 | 2,666,666.00 133,333.30 | 2,799,999.30 | 2,666,666.00 |  133,333.30  2,799,999.30
| 2052 | 2,666,666.00 66,666.66  2,733,332.66 |  2,666,666.00 66,666.66  2,733,332.66
so 000,000.00 | 30,999,993.34 | 110,999,993.34  82,641,885.34 31,327,368.91  113,969,254.25
- 82,641,885.34  31,327,368.91 | 113,969,254.25
Bonds  80,000,000.00  30,999,993.34 110,999,993.34  82,430,440.44 31,320,926.91 113,751,367.35 |
Leases - 211,444.90 | 6,442.00 217,886.90
Totals | 80,000,000.00 30,999,993.34 110,999,993.34 = 82,641,885.34 = 31,327,368.91  113,969,254.25
1 0of 1




TOWN OF CAPE ELIZABETH
SCHOOL DEBT SERVICE SCHEDULE
ASSUMING 20-YEAR $80 MILLION SCHOOL CONTRUCTION PROJECT

8/31/2021

2022 School Construction - 20 years

Total Schools

~ FY ‘ Principal | Interest | Total Principal Interest Total P&
2022 | - - - 740,928.11 109,321.12 850,249.23
2023 | 4,000,000.00  2,000,000.00 6,000,000.00 | 4,687,971.89 | 2,084,288.69  6,772,260.58
2024 | 4,000,000.00 1,900,000.00 |  5,900,000.00 | 4,599,140.69 | 1961,864.40  6,561,005.09
2025 @ 4,000,000.00  1,800,000.00  5,800,000.00 | 4,380,333.84 | 1,840,607.48  6,220,941.32
2026 4,000,000.00  1,700,000.00  5,700,000.00 | 4,155,333.84 | 1,727,37545  5,882,709.29
2027 | 4,000,000.00 | 1,600,000.00 |  5,600,000.00 | 4,155,333.84 | 1,623,947.76 |  5,779,281.60
2028 = 4,000,000.00 | 1,500,000.00  5,500,000.00 | 4,100,727.78 | 1,520,520.07 |  5,621,247.85
| 2029 = 4,000,000.00  1,400,000.00  5,400,000.00 | 4,080,434.78 | 1,417,092.38  5,497,527.16
| 2030 | 4,000,000.00  1,300,000.00 5,300,000.00 | 4,080,434.78 | 1,314,679.34 |  5,395,114.12
2031 4,000,000.00  1,200,000.00  5,200,000.00 | 4,080,434.78 | 1,212,266.30  5,202,701.08
2032 | 4,000,000.00  1,100,000.00 | 5,100,000.00 |  4,080,434.78 | 1,109,853.26 |  5,190,288.04
2033 | 4,000,000.00  1,000,000.00 5,000,000.00 | 4,080,434.78 | 1,007,440.22 |  5,087,875.00
2034 | 4,000,000.00  900,000.00  4,900,000.00 | 4,080,434.78 |  905,027.18  4,985,461.96 |
2035 | 4,000,000.00 800,000.00  4,800,000.00 |  4,080,434.78 802,413.04 |  4,882,847.82
2036 4,000,000.00  700,000.00 |  4,700,000.00 |  4,000,000.00 700,000.00 | 4,700,000.00
| 2037 | 4,000,000.00 600,000.00  4,600,000.00 |  4,000,000.00 600,000.00  4,600,000.00
2038 = 4,000,000.00  500,000.00  4,500,000.00 |  4,000,000.00 500,000.00  4,500,000.00
2039  4,000,000.00  400,000.00  4,400,000.00 |  4,000,000.00 400,000.00  4,400,000.00
2040  4,000,000.00 300,000.00  4,300,000.00 |  4,000,000.00 300,000.00  4,300,000.00
2041 | 4,000,000.00 |  200,000.00  4,200,000.00 |  4,000,000.00 200,000.00 | 4,200,000.00
2042 = 4,000,000.00 100,000.00  4,100,000.00 |  4,000,000.00 100,000.00 | 4,100,000.00
2043 - - - -
2044 T | : IR B
2045 | | g_ - i - -
2046 | i - - -
2047 - - -
2048 i - - -
2049 | - - -
2050 | - - -
2051 | | - - - - - -
2052 B - - -

~80,000,000.00 | 21,000,000.00  101,000,000.00

82,641,885.34 21,327,375.57 | 103,969,260.91

82,641,885.34  21,327,375.57  103,969,260.91 |

Bonds 80,000,000.00 j _21‘,_0%,006.ooi 101,000,000.00  82,430,440.44 21,320,933.57  103,751,374.01
N | . I B

Leases - 211,444.90 6,442.00 | 217,886.90
| | __

Totals = 80,000,000.00 21,000,000.00 101,000,000.00 82,641,885.34 = 21,327,375.57 = 103,969,260.91

U:\Debt Service\School Construction - Debt Service Schedule.08312021 - Schoo! - 20 Year
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TOWN OF CAPE ELIZABETH
ESTIMATED IMPACT ON TAX RATE AND $400,000 HOME BY $80 MILLION DEBT ISSUANCE

31 AUGUST 2021
Total Debt Service
Level Prin Level Prin
20 Years Term 30 Years Term
Principal $ 80,000,000 S 80,000,000
Interest 21,000,000 30,999,994

Total Cost $ 101,000,000 $ 110,999,994

First Five Years Debt Service
20 Years Term 30 Years Term

Principal $ 4,000,000 S 2,666,667

Yearl S 6,000,000 S 4,666,667

Year 2 5,900,000 4,600,000
Year 3 5,800,000 4,533,333
Year 4 5,700,000 4,466,667
Year 5 5,600,000 4,400,000

Estimated Impact on Tax Rate using
4/1/2021 Assessed Value

$ 1,758,468,200 $ 1,758,468,200

20 Years Term 30 Years Term
S 3.412 S 2.654
3.355 2.616
3.298 2.578
3.241 2.540
3.185 2.502

Estimated Tax Impact $400,000 Home

$  400,000.00 $  400,000.00

20 Years Term 30 Years Term
S 1,364.80 S 1,061.60
1,342.00 1,046.40
1,319.20 1,031.20
1,296.40 1,016.00
1,274.00 1,000.80

Assumes interest rate of 2.50%

Assumes level principal payments

Assumes declining interest payments
Assumes no change in total assessed value
Assumes no change in home assessed value
Asssumes tax impact of $400,000 haome

Prepared by: John Quartararo, Finance Director

U:\Debt Service\School Construction - Tax Burden.08302021 - Tax Impact.08312021



