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Valley RE-1
Quarterly Financial Summary

12/31/2020

FY 19-20
2nd QUARTER

2nd QUARTER 1/4 x Annual % YTD Annual Percentage YTD
Actual Budget Variance Used Actual Budget Variance Recvd or Used Actual

General Fund
Revenues 4,373,804$     5,062,555 (688,751) 86.40% 8,525,827$             20,250,218 (11,724,391) 42.10% 7,787,208$        
Transfers In 0 0 N/A -                          0 0 N/A -                     

Expenditures 6,833,671 5,340,908 (1,492,763) 127.95% 11,724,943 21,363,630 9,638,687 54.88% 9,435,211
Contingency & Fund Balance 512,245 512,245 0.00% 2,048,979 2,048,979 0.00% 0

Income (Loss) (2,459,867)$    (790,598) (1,669,269) 311.14% (3,199,116) (3,162,391) (36,725) 101.16% (1,648,003)
Audited Fund Balance, 6/30/20 3,328,977 3,162,391 166,586 2,704,304

Fund Balance, 12/31/20 129,861 -                     129,861.00        1,056,301
Liabilities 1,922,887 2,019,179

Total Liabilities & Fund Equity 2,052,748$             3,075,480$        
ASSETS
Current assets 2,052,748$             3,075,480$        
Non-current assets -$                            -$                       

Total Assets 2,052,748$             3,075,480$        

          Footnotes:

FY 20-21 FY 20-21
SECOND QUARTER YEAR-TO-DATE
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Valley RE-1
Quarterly Financial Summary

12/31/2020

FY 19-20
2nd QUARTER

2nd QUARTER 1/4 x Annual % YTD Annual Percentage YTD
Actual Budget Variance Used Actual Budget Variance Recvd or Used Actual

Insurance Reserve Fund
Revenues (10,258)$         0 (10,258) N/A (10,258)$                 0 (10,258) N/A
Transfers In 30,000            128,750 (98,750) 23.30% 180,000                  515,000 (335,000) 34.95% 150,000             

Expenditures 77,165 131,250 54,085 58.79% 210,292 525,000 314,708 40.06% 241,010
Transfers Out -                  -                  -                  N/A -                          -                     -                    N/A -                     

Income (Loss) (57,423)$         (2,500) (54,923) N/A (40,550) (10,000) (30,550) N/A (91,010)
Audited Fund Balance, 6/30/20 40,894 10,000 30,894$             74

   
Fund Balance, 12/31/20 344 -$                      344$                  (90,936)
Liabilities 0 6,969

Total Liabilities & Net Assets 344$                       (83,967)$            

ASSETS
Current assets 344$                       (83,967)$            
Non-current assets 0 0

Total Assets 344$                       (83,967)$            

          Footnotes:

FY 20-21 FY 20-21
SECOND QUARTER YEAR-TO-DATE
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Valley RE-1
Quarterly Financial Summary

12/31/2020

FY 19-20
2nd QUARTER

2nd QUARTER 1/4 x Annual % YTD Annual Percentage YTD
Actual Budget Variance Used Actual Budget Variance Recvd or Used Actual

Food Services Fund
Revenues 303,944$        245,000 58,944 124.06% 497,031$                980,000 (482,969) 50.72% 430,121
Transfers In 0 0 N/A 0 0 N/A

Expenditures 165,745 309,064 143,319 53.63% 333,875 1,236,255 902,380 27.01% 462,600
Transfers Out -                  -                  -                  N/A -                          -                     -                    N/A -                     

Income (Loss) 138,199$        (64,064) 202,263 N/A 163,156 (256,255) 419,411 N/A (32,479)
Audited Fund Balance, 6/30/20 192,585 256,255 (63,670.00)         256,255

   
Fund Balance, 12/31/20 355,741 -$                      355,741$           223,776
Liabilities 49,316 62,953

Total Liabilities & Net Assets 405,057$                286,729$           

ASSETS
Current assets 405,057$                286,729
Non-current assets

Total Assets 405,057$                286,729$           

          Footnotes:

SECOND QUARTER YEAR-TO-DATE
FY 20-21 FY 20-21
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Valley RE-1
Quarterly Financial Summary

12/31/2020

FY 19-20
2nd QUARTER

2nd QUARTER 1/4 x Annual % YTD Annual Percentage YTD
Actual Budget Variance Used Actual Budget Variance Recvd or Used Actual

Designated Purpose Grants Fund
Revenues 347,105$        400,000 (52,895) 86.78% 587,665$                1,600,000 (1,012,335) 36.73% 535,344
Transfers In 0 0 N/A 0 0 N/A

Expenditures 372,160 400,000 27,840 93.04% 706,464 1,600,000 893,536 44.15% 535,344
Transfers Out -                  -                  -                  N/A -                          -                     -                    N/A -                     

Income (Loss) (25,055)$         0 (25,055) N/A (118,799) 0 (118,799) N/A 0
Audited Fund Balance, 6/30/20 0 -                    0

   
Fund Balance, 12/31/20 (118,799) -$                      (118,799)$          0
Liabilities 475,432 506,603

Total Liabilities & Net Assets 356,633$                506,603$           

ASSETS
Current assets 356,633$                506,603
Non-current assets 0

Total Assets 356,633$                506,603$           

          Footnotes:

FY 20-21 FY 20-21
SECOND QUARTER YEAR-TO-DATE
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Valley RE-1
Quarterly Financial Summary

12/31/2020

FY 19-20
2nd QUARTER

1st QUARTER 1/4 x Annual % YTD Annual Percentage YTD
Actual Budget Variance Used Actual Budget Variance Recvd or Used Actual

Capital Reserve Fund
Revenues -$                    46,500 (46,500) 0.00% -$                            186,000 (186,000) 0.00% 238,957
Transfers In 0 0 N/A 0 0 N/A

Expenditures (375) 88,750 89,125 -0.42% (375) 355,000 355,375 -0.11% 335,790
Transfers Out -                  -                  -                  N/A -                          -                     -                    N/A -                     

Income (Loss) 375$               (42,250) 42,625 N/A 375 (169,000) 169,375 N/A (96,833)
Audited Fund Balance, 6/30/20 14,535 169,000 (154,465.00)       19,396

   
Fund Balance, 12/31/20 14,910 -$                      14,910$             (77,437)
Liabilities 90,413 317,014

Total Liabilities & Net Assets 105,323$                239,577$           

ASSETS
Current assets 105,323$                239,577
Non-current assets

Total Assets 105,323$                239,577$           

          Footnotes:

SECOND QUARTER YEAR-TO-DATE
FY 20-21 FY 20-21
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Valley RE-1
Quarterly Financial Summary

12/31/2020

FY 19-20
2nd QUARTER

1st QUARTER 1/4 x Annual % YTD Annual Percentage YTD
Actual Budget Variance Used Actual Budget Variance Recvd or Used Actual

Student Activity Fund
Revenues 815$               375,000 (374,185) 0.22% 1,966$                    1,500,000 (1,498,034) 0.13% 0
Transfers In 5,000              0 5,000 N/A 5,000                      0 5,000 N/A

Expenditures 35,888 572,063 536,175 6.27% 26,344 2,288,252 2,261,908 1.15% 0
Transfers Out -                  -                  -                  N/A -                          -                     -                    N/A -                     

Income (Loss) (30,073)$         (197,063) 166,990 N/A (19,378) (788,252) 768,874 N/A 0
Audited Fund Balance, 6/30/20 741,982 788,252 (46,270.00)         0

   
Fund Balance, 12/31/20 722,604 -$                      722,604$           0
Liabilities 166 0

Total Liabilities & Net Assets 722,770$                -$                       

ASSETS
Current assets 722,770$                0
Non-current assets 0

Total Assets 722,770$                -$                       

          Footnotes:

FY 20-21 FY 20-21
SECOND QUARTER YEAR-TO-DATE
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Valley RE-1
Quarterly Financial Summary

12/31/2020

FY 19-20
2nd QUARTER

1st QUARTER 1/4 x Annual % YTD Annual Percentage YTD
Actual Budget Variance Used Actual Budget Variance Recvd or Used Actual

Campbell Library Fund
Revenues -$                    0 0 N/A -$                            0 0 N/A 0
Transfers In 0 0 N/A 0 0 N/A -                     

Expenditures 0 8,592 8,592 0.00% 0 34,369 34,369 0.00% 958
Transfers Out -                  -                  -                  N/A -                          -                     -                    N/A -                     

Income (Loss) -$                    (8,592) 8,592 N/A 0 (34,369) 34,369 N/A (958)
Audited Fund Balance, 6/30/20 37,254 34,369 2,885.00            39,369

   
Fund Balance, 12/31/20 37,254 -$                      37,254$             38,411
Liabilities

Total Liabilities & Net Assets 37,254$                  38,411$             

ASSETS
Current assets 37,254$                  38,411
Non-current assets 0

Total Assets 37,254$                  38,411$             

          Footnotes:

FY 20-21 FY 20-21
SECOND QUARTER YEAR-TO-DATE
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Valley RE-1
Quarterly Financial Summary

12/31/2020

FY 19-20
2nd QUARTER

1st QUARTER 1/4 x Annual % YTD Annual Percentage YTD
Actual Budget Variance Used Actual Budget Variance Recvd or Used Actual

Walsh Fund
Revenues -$                    750 (750) 0.00% -$                            3,000 (3,000) 0.00% 0
Transfers In 0 0 N/A 0 0 N/A -                     

Expenditures 1,231 23,250 22,019 5.29% 1,931 93,000 91,069 2.08% 10,175
Transfers Out -                  -                  -                  N/A -                          -                     -                    N/A -                     

Income (Loss) (1,231)$           (22,500) 21,269 N/A (1,931) (90,000) 88,069 N/A (10,175)
Audited Fund Balance, 6/30/20 86,092 90,000 (3,908.00)           96,986

   
Fund Balance, 12/31/20 84,161 -$                      84,161$             86,811
Liabilities 0

Total Liabilities & Net Assets 84,161$                  86,811$             

ASSETS
Current assets 84,161$                  86,811
Non-current assets 0

Total Assets 84,161$                  86,811$             

          Footnotes:

SECOND QUARTER YEAR-TO-DATE
FY 20-21 FY 20-21
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Valley RE-1
Quarterly Financial Summary

12/31/2020

FY 19-20
2nd QUARTER

1st QUARTER 1/4 x Annual % YTD Annual Percentage YTD
Actual Budget Variance Used Actual Budget Variance Recvd or Used Actual

Melendy Fund
Revenues -$                    0 0 N/A -$                            0 0 N/A 0
Transfers In 0 0 N/A 0 0 N/A

Expenditures 0 2,457 2,457 0.00% 0 9,829 9,829 0.00% 0
Transfers Out -                  -                  -                  N/A -                          -                     -                    N/A -                     

Income (Loss) -$                    (2,457) 2,457 N/A 0 (9,829) 9,829 N/A 0
Audited Fund Balance, 6/30/20 10,428 9,829 599.00               10,428

   
Fund Balance, 12/31/20 10,428 -$                      10,428$             10,428
Liabilities

Total Liabilities & Net Assets 10,428$                  10,428$             

ASSETS
Current assets 10,428$                  10,428
Non-current assets 0

Total Assets 10,428$                  10,428$             

          Footnotes:

FY 20-21 FY 20-21
SECOND QUARTER YEAR-TO-DATE
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Valley RE-1
Quarterly Financial Summary

12/31/2020

FY 19-20
2nd QUARTER

2nd QUARTER 1/4 x Annual % YTD Annual Percentage YTD
Actual Budget Variance Used Actual Budget Variance Recvd or Used Actual

Bond Redemption Fund
Revenues 11,013$          500,000 (488,987) 2.20% 81,643$                  2,000,000 (1,918,357) 4.08% 114,519
Transfers In 0 0 N/A 0 0 N/A -                     

Expenditures 1,314,175 1,474,965 160,790 89.10% 1,314,175 5,899,858 4,585,683 22.27% 1,284,700
Transfers Out -                  -                  -                  N/A -                          -                     -                    N/A -                     

Income (Loss) (1,303,162)$    (974,965) (328,197) N/A (1,232,532) (3,899,858) 2,667,326 N/A (1,170,181)
Audited Fund Balance, 6/30/20 3,828,482 3,899,858 (71,376.00)         3,449,858

   
Fund Balance, 12/31/20 2,595,950 -$                      2,595,950$        2,279,677
Liabilities 36,517 26,798

Total Liabilities & Net Assets 2,632,467$             2,306,475$        

ASSETS
Current assets 2,632,467$             2,306,475
Non-current assets 0

Total Assets 2,632,467$             2,306,475$        

          Footnotes:

FY 20-21 FY 20-21
SECOND QUARTER YEAR-TO-DATE
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Valley RE-1 School District
Proposed Budget 

Debt Amortization Schedule
FY 21/22

GO Bond Series 2011 GO Bond Series 2016 COP Series 2014
Pymt Date Principal Interest Balance Principal Interest Balance Principal Interest Balance

6/15/2012 143,641.67 8,070,000.00
12/15/2012 100,000.00 156,700.00 7,970,000.00

6/15/2013 155,700.00 7,970,000.00
12/15/2013 90,000.00 155,700.00 7,880,000.00

6/15/2014 154,800.00 7,880,000.00
12/15/2014 90,000.00 154,800.00 7,790,000.00

6/15/2015 153,900.00 7,790,000.00 162,554.38 5,235,000.00
12/15/2015 95,000.00 153,900.00 7,695,000.00 200,000.00 81,731.25 5,035,000.00

6/15/2016 152,950.00 7,695,000.00 7,230,000.00 79,731.25 5,035,000.00
12/15/2016 95,000.00 152,950.00 7,600,000.00 90,000.00 70,334.73 7,140,000.00 205,000.00 79,731.25 4,830,000.00

6/15/2017 152,000.00 7,600,000.00 141,350.00 7,140,000.00 77,681.25 4,830,000.00
12/15/2017 940,000.00 152,000.00 6,660,000.00 15,000.00 141,350.00 7,125,000.00 210,000.00 77,681.25 4,620,000.00

6/15/2018 133,200.00 6,660,000.00 141,200.00 7,125,000.00 75,581.25 4,620,000.00
12/15/2018 975,000.00 133,200.00 5,685,000.00 20,000.00 141,200.00 7,105,000.00 215,000.00 75,581.25 4,405,000.00

6/15/2019 113,700.00 5,685,000.00 141,000.00 7,105,000.00 73,431.25 4,405,000.00
12/15/2019 1,015,000.00 113,700.00 4,670,000.00 15,000.00 141,000.00 7,090,000.00 215,000.00 73,431.25 4,190,000.00

6/15/2020 93,400.00 4,670,000.00 140,775.00 7,090,000.00 71,281.25 4,190,000.00
12/15/2020 1,060,000.00 93,400.00 3,610,000.00 20,000.00 140,775.00 7,070,000.00 220,000.00 71,281.25 3,970,000.00

6/15/2021 72,200.00 3,610,000.00 140,475.00 7,070,000.00 69,081.25 3,970,000.00
12/15/2021 1,100,000.00 72,200.00 2,510,000.00 20,000.00 140,475.00 7,050,000.00 225,000.00 69,081.25 3,745,000.00

6/15/2022 50,200.00 2,510,000.00 140,175.00 7,050,000.00 65,706.25 3,745,000.00
12/15/2022 1,145,000.00 50,200.00 1,365,000.00 15,000.00 140,175.00 7,035,000.00 235,000.00 65,706.25 3,510,000.00

6/15/2023 27,300.00 1,365,000.00 139,950.00 7,035,000.00 62,768.75 3,510,000.00
12/15/2023 1,190,000.00 27,300.00 175,000.00 20,000.00 139,950.00 7,015,000.00 240,000.00 62,768.75 3,270,000.00

6/15/2024 3,500.00 175,000.00 139,650.00 7,015,000.00 59,768.75 3,270,000.00
12/15/2024 175,000.00 3,500.00 0.00 20,000.00 139,650.00 6,995,000.00 245,000.00 59,768.75 3,025,000.00

6/15/2025 0.00 139,350.00 6,995,000.00 55,481.25 3,025,000.00
12/15/2025 4,989.60 1,150,010.40 1,155,000.00 110,000.00 139,350.00 6,885,000.00 255,000.00 55,481.25 2,770,000.00

6/15/2026 This is the undefeased bond from 2007 bonds 137,700.00 6,885,000.00 50,381.25 2,770,000.00
12/15/2026 1,270,000.00 137,700.00 5,615,000.00 265,000.00 50,381.25 2,505,000.00

6/15/2027 112,300.00 5,615,000.00 45,081.25 2,505,000.00
12/15/2027 1,325,000.00 112,300.00 4,290,000.00 275,000.00 45,081.25 2,230,000.00

6/15/2028 85,800.00 4,290,000.00 39,581.25 2,230,000.00
12/15/2028 1,375,000.00 85,800.00 2,915,000.00 285,000.00 39,581.25 1,945,000.00

6/15/2029 58,300.00 2,915,000.00 34,950.00 1,945,000.00
12/15/2029 1,425,000.00 58,300.00 1,490,000.00 295,000.00 34,950.00 1,650,000.00

6/15/2030 29,800.00 1,490,000.00 30,156.25 1,650,000.00
12/15/2030 1,490,000.00 29,800.00 0.00 305,000.00 30,156.25 1,345,000.00

6/15/2031 0.00 24,818.75 1,345,000.00
12/15/2031 320,000.00 24,818.75 1,025,000.00

6/15/2032 19,218.75 1,025,000.00
12/15/2032 330,000.00 19,218.75 695,000.00

6/15/2033 13,031.25 695,000.00
12/15/2033 340,000.00 13,031.25 355,000.00

6/15/2034 6,656.25 355,000.00
12/15/2034 355,000.00 6,656.25 0.00

6/15/2035
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