
 

 
BOE MISSION 

It is the mission of the 
Meeker School Board, 

with careful 
stewardship of 

community resources, 
to provide the best 
possible personnel, 

curriculum, and 
facilities that will give 

students maximum 
opportunities to learn. 

  
CORE VALUES 

Students First 
Respect 
Honesty 
Learning 

Excellence 
 

BOE ROLES 
Guide the district 

through the 
superintendent 

Engage constituents 

Ensure alignment of 
policy, resources and 

structure 

Measure and 
celebrate achievement 

Model excellence 
 

BOE FOCUS 
Increase student 

learning 

Sustain leadership 
excellence, classroom 

to boardroom 

Enhance constituent 
connections, 

understanding and 
trust 

Maximize finances 

MEEKER SCHOOL DISTRICT RE-1 
Board of Education Work Session  

555 Garfield Street 
Meeker, CO  81641 

May 25, 2019  -  8:30 a.m. 
 
Work Session:  

 
1. Second bond sale discussion 

 
2. Items introduced by BOE members 
 
 
 
 
 
 
 
 
 

 
 
 

 

 

“Excellence in All We Do” 
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Below are a variety of options for consideration with how to balance ballot language for approved bond 
premium and revenue from awarded grants.  The options below are not an exhaustive list nor are they 
prioritized in any fashion.  Some options carry much greater legal risk than others.  This list is intended to 
simply serve as a conversation starter. 
 
 

Option Pros Cons General Comments 

Ensure the sum total of 
all grants awarded plus 
bond principal sold 
does not exceed 
$39.7M 

Very little legal risk, 
establishes very good 
trust and political 
capital with community 

Likely leaves project 
budget short, must wait 
until after DOLA grant 
to sell remaining bonds, 
inconsistent with how 
BEST grant was 
presented 

Will confirm risks with 
BEST on 5/22/2019 

Reduce tax impact by 
some portion, but not 
the total of all grants 
received 
 
 

Provides flexibility in 
project budget 

High legal risk, in 
opposition to legal 
opinions, ethically 
questionable 

This was essentially the 
plan until the legal 
opinions received on 
5/21/19 

Sell +/-$4.2 of bond 
principal ($11.7 minus 
BEST grant award), do 
not reduce bond 
principal sale by 
amount of other grant 
awards 

Moderate legal risk, 
some extra money for 
project budget 

Moderate legal risk, 
could result in legal 
fees if challenged 

Both legal opinions 
have indicated ballot 
language could be 
interpreted to support 
this action 

Sell remaining bond 
principal as soon as 
possible, minus safety 
and BEST grants 

Potentially adds money 
to project budget if 
future grants are 
awarded, potential 
awards could not be 
predicted at time of 
bond sale 

Could be argued bond 
sale should be 
postponed as long as 
possible to offset bond 
w/ grant sales, we do 
not need the project 
money right now 

 

“Excellence in All We Do” 
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Sell remaining $11.7M 
bond principal 
immediately, place any 
grant revenues in bond 
redemption fund, 
reduce mills and make 
bond payments with 
grant funds 

Increases bond 
premium which can be 
used for project, but is 
not part of bond 
principal, adds money 
to project budget, meets 
intent of ballot 
language 

Does not necessarily 
meet specific wording 
of ballot language 

Darryl Farrington has 
been asked to provide a 
legal opinion on this 
option 

Turn away all grant 
funds and sell 
remaining $11.7M in 
bond principal 

Increases project 
budget through 
additional bond 
premium 

Probably political 
suicide for everyone 
involved 

 

Place question on 2019 
ballot asking voters to 
adjust ballot language 

Provides budget 
flexibility if worded 
correctly and successful 

Very challenging 
election campaign, 
difficult timing between 
project budgeting and 
election, reduces 
community confidence 
in school 

 

Wait to see where 
actual costs come out 
and use capital reserve 
or general fund reserve 
if additional funds are 
needed 

Very low legal risk Some financial risk if 
we need to use 
significant amounts of 
contingency funds, may 
cause some questions 
from community 

We have contingencies 
in the project budget. 
Those are currently 
average numbers for a 
project of this nature 
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