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First Midstate Inc. 
Bloomington, Illinois 

We hereby certify that we have examined certified copy of the proceedings (the 
“Proceedings”) of the Board of Education of Community Unit School District Number C-4, Clark, 
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), passed preliminary to 
the issue by the District of its fully registered General Obligation School Bonds, Series 2021A (the 
“Bonds”), to the amount of $310,000, dated April 6, 2021, due on December 1, 2027 and bearing 
interest at the rate of 1.38% per annum, the Bonds being subject to mandatory redemption, in 
integral multiples of $1,000 selected by lot by the Bond Registrar, at a redemption price of par 
plus accrued interest to the redemption date, on December 1 of the years and in the principal 
amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2021 $   20,000 
2022 15,000 
2023 30,000 
2024 25,000 
2025 20,000 
2026 30,000 
2027 170,000 (stated maturity) 

the Bonds being subject to redemption prior to maturity at the option of the District as a whole or 
in part as determined by the District (less than all of the Bonds to be selected by the Bond 
Registrar), on December 1, 2025, or on any date thereafter, at the redemption price of par plus any 
accrued interest to the redemption date, as provided in the Proceedings, and we are of the opinion 
that the Proceedings show lawful authority for said issue under the laws of the State of Illinois 
now in force. 

We further certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is valid and 
legally binding upon the District and is payable from any funds of the District legally available for 
such purpose, and all taxable property in the District is subject to the levy of taxes to pay the same 
without limitation as to rate or amount, except that the rights of the owners of the Bonds and the 
enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization 
and other similar laws affecting creditors’ rights and by equitable principles, whether considered 
at law or in equity, including the exercise of judicial discretion. 
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It is our opinion that, subject to the District’s compliance with certain covenants, under 
present law, interest on the Bonds is excludable from gross income of the owners thereof for 
federal income tax purposes and is not included as an item of tax preference in computing the 
alternative minimum tax for individuals under the Internal Revenue Code of 1986, as amended 
(the “Code”).  Failure to comply with certain of such District covenants could cause interest on 
the Bonds to be includible in gross income for federal income tax purposes retroactively to the 
date of issuance of the Bonds.  Ownership of the Bonds may result in other federal tax 
consequences to certain taxpayers, and we express no opinion regarding any such collateral 
consequences arising with respect to the Bonds. 

It is also our opinion that the Bonds are “qualified tax-exempt obligations” pursuant to 
Section 265(b)(3) of the Code. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information furnished to any person in connection with any offer or sale of the Bonds. 

In rendering this opinion, we have relied upon certifications of the District with respect to 
certain material facts within the District’s knowledge.  Our opinion represents our legal judgment 
based upon our review of the law and the facts that we deem relevant to render such opinion and 
is not a guarantee of a result.  This opinion is given as of the date hereof and we assume no 
obligation to revise or supplement this opinion to reflect any facts or circumstances that may 
hereafter come to our attention or any changes in law that may hereafter occur. 
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First Midstate Inc. 
Bloomington, Illinois 

We hereby certify that we have examined certified copy of the proceedings (the 
“Proceedings”) of the Board of Education of Community Unit School District Number C-4, Clark, 
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), passed preliminary to 
the issue by the District of its fully registered Taxable General Obligation Refunding School 
Bonds, Series 2021B (the “Bonds”), to the amount of $2,555,000, dated April 6, 2021, due serially 
on December 1 of the years and in the amounts and bearing interest as follows: 

YEAR OF 
MATURITY 

PRINCIPAL 
AMOUNT 

RATE OF 
INTEREST 

2021 $100,000 0.84% 
2024 735,000 1.34% 
2025 615,000 1.48% 
2026 615,000 1.68% 
2027 490,000 1.88% 

the Bonds due on December 1, 2024, being subject to mandatory redemption, in integral multiples 
of $1,000 selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest 
to the redemption date, on December 1 of the years and in the principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2022 $   75,000 
2023 60,000 
2024 600,000 (stated maturity) 

the Bonds due on or after December 1, 2026, being subject to redemption prior to maturity at the 
option of the District as a whole or in part in any order of their maturity as determined by the 
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on 
December 1, 2025, or on any date thereafter, at the redemption price of par plus any accrued 
interest to the redemption date, as provided in the Proceedings, and we are of the opinion that the 
Proceedings show lawful authority for said issue under the laws of the State of Illinois now in 
force. 

We further certify that we have examined the form of bond prescribed for said issue and 
find the same in due form of law, and in our opinion said issue, to the amount named, is valid and 
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legally binding upon the District and is payable from any funds of the District legally available for 
such purpose, and all taxable property in the District is subject to the levy of taxes to pay the same 
without limitation as to rate or amount, except that the rights of the owners of the Bonds and the 
enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization 
and other similar laws affecting creditors’ rights and by equitable principles, whether considered 
at law or in equity, including the exercise of judicial discretion. 

It is our opinion that under present law, interest on the Bonds is includible in gross income 
of the owners thereof for federal income tax purposes.  Ownership of the Bonds may result in other 
federal income tax consequences to certain taxpayers.  Bondholders should consult their own tax 
advisors concerning tax consequences of ownership of the Bonds. 

We express no opinion herein as to the accuracy, adequacy or completeness of any 
information furnished to any person in connection with any offer or sale of the Bonds. 

In rendering this opinion, we have relied upon certifications of the District with respect to 
certain material facts within the District’s knowledge.  Our opinion represents our legal judgment 
based upon our review of the law and the facts that we deem relevant to render such opinion and 
is not a guarantee of a result.  This opinion is given as of the date hereof and we assume no 
obligation to revise or supplement this opinion to reflect any facts or circumstances that may 
hereafter come to our attention or any changes in law that may hereafter occur. 
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)State of Illinois
) SS
)County of Clark

Organization Certificate

We, the undersigned, do hereby certify that we are the duly qualified and acting President 
and Secretary, respectively, of the Board of Education (the “Board”) of Community Unit School 
District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the 
“District”), and as such officials we do further certify as follows:

That the District was organized in the year 1948, has continuously since its 
organization operated under the general laws of the State of Illinois providing for 
the establishment, operation and maintenance of public schools, is now operating 
under the provisions of the School Code of the State of Illinois, as amended 
(105 ILCS 5/1-1 et seq.), and is not now operating under the provisions of any 
special Act or charter.

1.

That the present duly qualified and acting officials of the District are as follows:2.

President, Board of EducationCasey Overbeck,

Vice-President, Board of EducationTracy Gelb,

Member, Board of EducationWendy Navel,

Member, Board of EducationJoe Hickox,

Member, Board of EducationAlan Hutton,

Member, Board of EducationShawn Huisinga,

Member, Board of EducationJeremy Perie,

Secretary, Board of EducationWendy Navel,

Sandra Hibschman, School Treasurer

and that said members of the Board have been the duly qualified and acting Board 
since April 23, 2019, and provided there are no vacancies created by resignation 
or otherwise, will constitute the Board until the election for members of the Board 
to be held on April 6, 2021, is canvassed and a new Board duly constituted.
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That the changes in the boundaries of the District since March 21, 2016, were as 
follows: 'A

3.

(Attach copy of the orders providing for all such changes. If no 
changes have occurred, please so indicate with the word “none”.)

That the only cities, villages or incorporated towns located wholly or partly within 
the District are as follows: Casey, Westfield and Hazel Dell, and that none of 
said cities, villages or incorporated towns have adopted and are now operating 
under the provisions of Articles 6, 14 and 18 of the Election Code of the State of 
Illinois, as amended (10 ILCS 5/6, 5/14 and 5/18), said articles being known as 
the City Election Law.

4.

That The Counties of Clark, Cumberland, Crawford, Coles and Jasper, Illinois, 
are the only counties within which the District is wholly or partly located, and that 
none of said counties have adopted and are now operating under the provisions of 
Article 6A of the Election Code of the State of Illinois, as amended (10 ILCS 
5/6A), said article providing for a county board of election commissioners.

5.

That (a) since the year 1989, none of the District has been located in a county of 
3,000,000 or more inhabitants or a county contiguous to a county with 3,000,000 
or more inhabitants, (b) on November 5, 2002, The Counties of Cumberland and 
Coles each held a referendum on the applicability of the Property Tax Extension 
Limitation Law of the State of Illinois, as amended (35 ILCS 200/18 185 et seq.) 
(the “Limitation Law ”), where such referenda were approved by a majority of the 
voters of each of said Counties, and (c) The Cormties of Clark, Crawford and 
Jasper have not held a referendum on the applicability of the Limitation Law.

6.

That the Casey-Westfield Reporter is a local, community newspaper published in 
and with a general circulation in the District.

7.

That all of the news media that have filed a request for notice of the meetings of 
the Board pursuant to the Open Meetings Act of the State of Illinois, as amended 
(5 ILCS 120/1 et seq.), are as follows: _________________________

8.

(If no requests have been made, please 
so indicate with the word “none”.)

That the regular meetings of the Board are held on the third Monday of each 
month at 7:00 o’clock P.M., in the Library Media Center/Instructional Media 
Center, 306 East Edgar, Casey, Illinois, within the District, that the Board has 
given public notice of said schedule of regular meetings stating the regular dates, 
times and places of said meetings at the beginning of each calendar or fiscal year 
by posting a copy of said public notice at the principal office of the Board and by 
supplying copies of said public notice to all of the newspapers, radio or television

9.
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stations and other news media that have filed a request for such notice, and that 
the Board has made said schedule available to the public.

That the District is now maintaining and operating a school system composed of 
grades K to 12, inclusive, such school system meeting and complying in all 
respects with all of the standards established for recognition by the State Board of 
Education of the State of Illinois.

10.

That the District does not have an official corporate seal.11.

That the District has an estimated population of 6,012, and that there are 
approximately 3,942 legal voters in the District.

12.

That no petition has been filed or is now pending affecting in any manner 
whatsoever the boundaries or the corporate existence of the District.

13.

That the majority of children attending school in the District attend a school 
within Clark County, Illinois, and that the District is subject to the supervision 
and control of the Regional Superintendent of Schools for the Regional Office of 
Education serving Educational Service Region Number 11, including therein all 
of Clark County, Illinois.

14.

That there is no litigation or controversy pending or threatened and there are no 
tax objections pending or threatened questioning or affecting in any manner 
whatsoever the corporate existence of the District, the boundaries thereof, the 
right of the District to levy taxes for school purposes or the title of any of its 
present officials to their respective offices.

15.
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In Witness Whereof, we hereunto affix our official signatures, this 15th day of March,
2021.

Presidenf'Board of Education

ri

Secretary,C^oard of Education

-4-



)State of Illinois
) SS
)County of Clark

Indebtedness Certificate

We, the undersigned, do hereby certify that we are the duly qualified and acting Secretary 
of the Board of Education of Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois (the “District”), and School Treasurer of the 
District, respectively, and as such officials we do further certify that the total aggregate 
indebtedness of the District, of every kind and nature and howsoever evidenced or incurred, 
excluding the proposed $310,000 General Obligation School Bonds, Series 2021A, and 
$2,555,000 Taxable General Obligation Refunding School Bonds, Series 2021B, does not exceed 
the total sum of $4,790,784, which said indebtedness is itemized as follows:

Bonds issued by the District (not including alternate bonds).............

Alternate bonds issued pursuant to Section 15 of the Local 
Government Debt Reform Act of the State of Illinois, as amended....

Contracts (including all payments on installment purchase contracts, 
debt certificates and public utility contracts).....................................

Indebtedness resulting from annexations of territory.........................

Judgments.........................................................................................

Leases (including leases with the School Building Commission and 
public building commissions)............................................................

Miscellaneous floating indebtedness.................................................

Special assessments levied against District property..........................

Other forms of debt (not including warrants issued in anticipation of 
the collection of taxes levied)............................................................

$ 4,465,000

$

$

$

$

$ 325,784

$

$

$

all of which appears from the books and records in our respective care and custody.



In Witness Whereof, we hereunto affix our official signatures, this 15th day of March,
2021.

School Treasurer

<?y.fi1l f'\ ff [ Q.
Secretary, Boaird of Education
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State of Illinois )
) SS

County of Clark )

2019 Valuation Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Clark, Illinois (the “County”), and as such official I do further certify that the

equalized assessed value of all taxable real property located in the County included within the 

boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois, as of the date of this certificate, is the sum of

$ , as last equalized or assessed by the Department of Revenue of the7P : DR4.7PIR

State of Illinois, for State and County taxes for the year 2019, all as appears from the books of

assessment of the County now in my possession.

In Witness Whereof, I hereunto affix my official signature and the seal of the County, 

this 16th day of February .,2021.

County Clerk of The County of Clark, Illinois
(Seal)



)State of Illinois
) SS
)County of Clark

2020 Non-Availability Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Clark, Illinois (the “County ”), and as such official I do further certify that the

equalized assessed value of all taxable real property located in the County included within the

boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois, as last equalized or assessed by the Department of Revenue

of the State of Illinois, for State and County taxes for the year 2020, is not now available and will

not be available until at least on or after April 7, 2021.

In Witness Whereof, I hereunto affix my official signature and the seal of the County,

thig^L. day of lufch ,2021.

7/ 7^
County Clerk of The County of Clark, Illinois

(Seal)



State of Illinois )
) SS

County of Cumberland )

2019 Valuation Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Cumberland, Illinois (the “County”), and as such official I do further certify 

that the equalized assessed value of all taxable real property located in the County included 

within the boundaries of Community Unit School District Number C-4, Clark, Cumberland,

Crawford, Coles and Jasper Counties, Illinois, as of the date of this certificate, is the sum of

, as last equalized or assessed by the Department of Revenue of the 

State of Illinois, for State and County taxes for the year 2019, all as appears from the books of 

assessment of the County now in my possession.

In Witness Whereof, I hereunto affix my official signature and the seal of the County,

-

^bJr,this / / day of ,2021."v,.

A ( f-jkXjJUjuL nJcn/Jjsl
County Clerk of The County of Cumberland, Illinois

(Seal)



State of Illinois )
) SS

County of Cumberland )

2020 Non-Availability Certificate

the undersigned, do hereby certify that 1 am the duly qualified and acting County Clerk 

of The County of Cumberland, Illinois (the "County"), and as such official I do farther certify 

that the equalized assessed value of all taxable real property located in the County included 

within the boundaries of Community Unit School District Number C-4, Clark, Cumberland, 

Crawford. Coles and Jasper Counties, Illinois, as last equalized or assessed by the Department 

Revenue of the State of Illinois, for State and County taxes for the year 2020, is not now 

available and will not be available until at least on or after April 7, 2021.

In Witness Whereof, I hereunto affix my official signature and the seal of the County.

f

othis dav of ,2021.

//, tm/:, h
County Clerk of I he C ounty of Cumberland, 

Illinois
(Seal)



State of Illinois )
) SS

County of Crawford )

2019 Valuation Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Crawford, Illinois (the “County”), and as such official I do further certify that

the equalized assessed value of all taxable real property located in the County included within 

the boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois, as of the date of this certificate, is the sum of

sjynzzm , as last equalized or assessed by the Department of Revenue of the

State of Illinois, for State and County taxes for the year 2019, all as appears from the books of

assessment of the County now in my possession.

In Witness Whereof, I hereunto affix my official signature and the seal of the County,

-/■ .‘-yZ/J/c/ , 2021..ay o
/y

i

/t County Clerk of The Cptinty of Crawford, Illinois
(Seal)



)State of Illinois
) SS

County of Crawford )

2020 Non-Availability Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Crawford, Illinois (the “County”), and as such official I do further certify that

the equalized assessed value of all taxable real property located in the County included within

the boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois, as last equalized or assessed by the Department of Revenue

of the State of Illinois, for State and County taxes for the year 2020, is not now available and will

not be available until at least on or after April 7, 2021.

In Witness Whereof, I hereunto affix my official signature and the seal of the County

, 2021. ^t

’CbSnty Clerk of The County ofCrawford, 
Illinois

(Seal)



State of Illinois )
) SS

County of Coles )

2019 Valuation Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Coles, Illinois (the “County ”), and as such official I do further certify that the

equalized assessed value of all taxable real property located in the County included within the 

boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford, 

Coles and Jasper Counties, Illinois, as of the date of this certificate, is the sum of 

$ ,U' / r?> C . as last equalized or assessed by the Department of Revenue of the

State of Illinois, for State and County taxes for the year 2019, all as appears from the books of

assessment of the County now in my possession.

In Witness Whereof, I hereunto affix my official signature and the seal of the County,

this // day of ,2021.^ S s t« * r

jS'tZsC-**'

ity Clerk of The County of Coles, IllinoisCi

(Seal)



FILED
) IState of Illinois MAR 1 9 2021 J) SS

County of Cops )
—COLES ckhiitmK I iMm.

:_2020 Non-Availability Certificate 

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Coles, Illinois (the “County”), and as such official I do further certify that the 

equalized assessed value of all taxable real property located in the County included within the 

boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois, as last equalized or assessed by the Department of Revenue 

of the State of Illinois, for State and County taxes for the year 2020, is not now available and will

not be available until at least on or after April 7, 2021.

In Witness Whereof, I hereunto affix my official signature and the seal of the County,
/T

this__day of /// ,2021.

V/-•c
County Clerk of The County-of Coles, Illinois

(Seal)



State of Illinois )
) SS

County of Jasper )

2019 Valuation Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Jasper, Illinois (the “County”), and as such official I do further certify that the

equalized assessed value of all taxable real property located in the County included within the 

boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois, as of the date of this certificate, is the sum of

$ Uflsfun , as last equalized or assessed by the Department of Revenue of the 

State of Illinois, for State and County taxes for the year 2019, all as appears from the books of 

assessment of the County now in my possession.

In Witness Whereof, I hereunto affix my official signature and the seal of the County,

L day of Tinthis _ ,2021.YUi r> t

(3
rm-M

County C(e$k: of The County of Jasper, Illinois
(Seal)

r-'v -

V
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State of Illinois )
) SS

County of Jasper )

2020 Non-Availamlity Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Jasper, Illinois (the “County"), and as such official I do further certify that the 

equalized assessed value of all taxable real property located in the County included within the 

boundaries of Community Unit School District Number C-4, Clark, Cumberland, Crawford, 

Coles and Jasper Counties, Illinois, as last equalized or assessed by the Department of Revenue 

of the State of Illinois, for State and County taxes for the year 2020, is not now available and will 

not be available until at least on or after April 7,2021.

IN Witness Whereof, I hereunto affix my official signature and the seal of the County,
thisr^day of OlflhftW

j, 2021.

<C\hA j
County ClerUoftThe County of Jasper, Illinois

(SEAL)



State of Illinois )
) SS

County of Clark )

Working Cash Fund Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 
of The County of Clark, Illinois (the “County”), and as such official I do further certify as 
follows:

That pursuant to Section 20-3 of the School Code of the State of Illinois, as 
amended, a tax for working cash fund purposes for Community Unit School District Number C- 
4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), was 
extended in the County for the years 2015 to 2019, inclusive, and in the amounts as follows:

1.

Amount ($)

$. i&ui
.3o qnn ui
3 3,0 0 La, ID 
34.

' .3k. o3a. 4#

Year

2015
2016
2017
2018
2019

That taxes for educational purposes for the District have been extended in the 
County for the years 2015 to 2019, inclusive, at the rates as follows:

2.

Year Educational Tax Rate (%)

2015
lIH2016

2017
i o g2018
lM2019

3. That the District is authorized to levy a tax annually for educational purposes at the 
maximum rate of 1.84% upon all the taxable property of the District at the value, as equalized or 
assessed by the Department of Revenue of the State of Illinois.

ifN Witness Whereof, I hereunto affix my official signature and the seal of the County, 
ili_ day of rthruti t\/_______ , 2021.this

"s

V
County Clerk of The County of Clark, Illinois

(Seal)



State of Illinois )
) SS

County of Cumberland )

Working Cash Fund Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 
of The County of Cumberland, Illinois (the “County”), and as such official I do further certify as 
follows:

That pursuant to Section 20-3 of the School Code of the State of Illinois, as 
amended, a tax for working cash fund purposes for Community Unit School District Number C- 
4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), was 
extended in the County for the years 2015 to 2019, inclusive, and in the amounts as follows:

1.

Amount ($)

&,Og5. f V 
€>,3^/. 2 
6,753 777,573./7

Year

2015
2016
2017
2018
2019

2. That taxes for educational purposes for the District have been extended in the 
County for the years 2015 to 2019, inclusive, at the rates as follows:

Year Educational Tax Rate (%)

/.s4 ^/sV ^ 
/■*/. % 

/■-gT ?t>
/■5%

2015
2016
2017
2018
2019

3. That the District is authorized to levy a tax annually for educational purposes at the 
maximum rate of 1.84% upon all the taxable property of the District at the value, as equalized or 
assessed by the Department of Revenue of the State of Illinois.

In Witness Whereof, I hereunto affix my official signature and the seal of the County, 
this / ' day of 2021.

‘

/

Qwu. L ' a/

County Clerk of The County of Cumberland, 
Illinois

(Seal)
^ .



State of Illinois )
) SS

County of Crawford )

Working Cash Fund Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 
of The County of Crawford, Illinois (the “County”), and as such official I do further certify as 
follows:

1. That pursuant to Section 20-3 of the School Code of the State of Illinois, as 
amended, a tax for working cash fund purposes for Community Unit School District Number C- 
4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), was 
extended in the County for the years 2015 to 2019, inclusive, and in the amounts as follows:

Amount ($)Year

$o-2015
2016
2017
2018
2019

2. That taxes for educational purposes for the District have been extended in the 
County for the years 2015 to 2019, inclusive, at the rates as follows:

Year Educational Tax Rate (%)

yj:2015

Y2016 U2017
2018
2019

3. That the District is authorized to levy a tax annually for educational purposes at the 
maximum rate of 1.84% upon all the taxable property of the District at the value, as equalized or 
assessed by the Department of Revenue of the State of Illinois.

^ /
- IN' WrmESYfy;H.EREOF, I hereunto affix my official signature and the seal of the County.

,2021.

/

Qkm^y Clerk of The Courityv
Lh
fawford, Illinois

(Seal)
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State of Illinois )
) SS

County of Coles )

Working Cash Fund Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 
of The County of Coles, Illinois (the “County”), and as such official I do further certify as 
follows:

That pursuant to Section 20-3 of the School Code of the State of Illinois, as 
amended, a tax for working cash fund purposes for Community Unit School District Number C- 
4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), was 
extended in the County for the years 2015 to 2019, inclusive, and in the amounts as follows:

1.

Amount ($)

$ %3't. 9C>

LoH3,?o

Year

2015
2016
2017
2018
2019

/

That taxes for educational purposes for the District have been extended in the 
County for the years 2015 to 2019, inclusive, at the rates as follows:

2.

Year Educational Tax Rate (%)

2015
2016 /, K
2017 IJH..

i,n 
l i i

2018
2019

3. That the District is authorized to levy a tax annually for educational purposes at the 
maximum rate of 1.84% upon all the taxable property of the District at the value, as equalized or 
assessed by the Department of Revenue of the State of Illinois.

In Witness Whereof, I hereunto affix my official signature and the seal of the County, 
this /Affday of ^ , 2021.

/

/

^County Clerk of The County.of Coles, Illinois
(Seal)



)State of Illinois
) SS
)County of Jasper

Working Cash Fund Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 
of The County of Jasper, Illinois (the “County”), and as such official I do further certify as 
follows:

1. That pursuant to Section 20-3 of the School Code of the State of Illinois, as 
amended, a tax for working cash fund purposes for Community Unit School District Number C- 
4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), was 
extended in the County for the years 2015 to 2019, inclusive, and in the amounts as follows:

Amount ($)Year

I 3,0 lo, Cdc^ 

I 4 qa-SN 72 

I S' Vos*,

$2015
2016
2017
2018 n ssq ,39 

• 9 osi. G>3-
2019

2. That taxes for educational purposes for the District have been extended in the 
County for the years 2015 to 2019, inclusive, at the rates as follows:

Educational Tax Rate (%)Year

\,W2015
1.^

2016
/. EH2017

2018

f.SY2019

3. That the District is authorized to levy a tax annually for educational purposes at the 
maximum rate of I.Wf % upon all the taxable property of the District at the value, as equalized or 
assessed by the Department of Revenue of the State of Illinois.

In Witness Whereof, I hereunto affix my official signature and the seal of the County, 
this /3- day of ,2021.Ll£I OA3

''N

lAAAJ__________________
County Cysrk of The County of Jasper, Illinois

/cr--

(Seal)
"■v



State of Illinois )
) SS

County of Clark )

Working Cash Fund Certificate

We, the undersigned, do hereby certify that we are the duly qualified and acting President 
and Secretary of the Board of Education (the “Board”) of Community Unit School District 
Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), 
and School Treasurer of the District, respectively, and as such officials we do further certify as 
follows:

1. That the District presently maintains a Working Cash Fund in and for the District 
(the “Fund”) in the manner prescribed in Article 20 of the School Code of the State of Illinois, 
as amended, for the purpose of enabling the District to have in its treasury at all time sufficient 
money to meet demands thereon for expenditures for corporate purposes, and that the amount 
now to the credit of the Fund is $854,157.33, including the amount of any cash on hand in the 
Fund and the amount of any transfers from the Fund to any other funds of the District.

2. The amount of taxes heretofore levied by the District for the year 2020 for working 
cash fund purposes and not yet collected and deposited in the Fund is $48,459.

3. That the District has not abolished or abated any working cash fund in any manner 
whatsoever at any time after the 30th day of June, 2020.

That the District has no outstanding bonds that were issued for working cash fund4.
purposes.

5. That on the 25th day of January, 2021, the Board adopted a resolution (the 
“Resolution”) declaring the intention to issue $150,000 Working Cash Fund Bonds of the 
District (the “Bonds”).

That notice of intention to issue the Bonds was published on the 30th day of 
January, 2021, in the Casey-Westfield Reporter, the same being a newspaper of general 
circulation in the District (the “Notice”), and was not posted electronically on the District’s 
World Wide Web pages.

6.

7. That no petition has ever been filed in the office of the Secretary of the Board (the 
“Secretary”) or has ever been presented to the Secretary requesting that the proposition to issue 
the Bonds be submitted to the voters of the District, but that the Secretary provided a petition 
form regarding the same to every individual requesting one.

8. That except for the Resolution and the Notice, no resolution has been adopted by 
the Board declaring the intention to issue working cash fund bonds and no notice of intention to 
issue working cash fund bonds of the District has been published during the last twelve months.



9. That at the time of publication of the Notice, 10% of the number of voters registered 
in the District on the date registration closed before the regular election next preceding the day 
on which a petition could have been filed objecting to the issuance of the Bonds was equal to 
394 voters.

That attached hereto as Exhibit 7 is a true, correct and complete copy of the last 
known entitlement of the District to taxes as by law now imposed by the General Assembly of 
the State of Illinois to replace revenue lost by units of local government and school districts as a 
result of the abolition of ad valorem personal property taxes, pursuant to Article IX, Section 5(c) 
of the Constitution of the State of Illinois, as set forth on the website of the Illinois Department 
of Revenue.

10.

11. That the District is authorized to levy a tax annually for educational purposes at the 
maximum rate of 1.84% upon all the taxable property of the District at the value, as equalized or 
assessed by the Department of Revenue of the State of Illinois.

12. That the most recent amount of funding received by the District under 
Section 18-8.15 of the School Code of the State of Illinois, as amended, is not less than 
$4,310,311, as evidenced by the District’s annual financial report for fiscal year ended June 30, 
2020.

That there is no litigation or controversy pending or threatened questioning or 
affecting in any manner whatsoever the right of the District to levy taxes for educational 
purposes at said maximum annual rate, to levy taxes for working cash fund purposes, to maintain 
the Fund, to increase the Fund or to issue the Bonds.

13.
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In Witness Whereof, we hereunto affix our official signatures, this 15th day of March,
2021.

President, Board of Education

/i
1 c..

Secretary, Board of Education

School Treasurer
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Illinois Department of Revenue Page 15 of 302

2020 2019
DISTRICT FISCAL YEAR FISCAL YEAR

DISTRICT NAME NUMBER ESTIMATE PAYMENT TOTALS

ESTIMATE FOR PERSONAL PROPERTY REPLACEMENT TAX FY2020
STATE FISCAL YEARS BEGIN JULY 1 AND END JUNE 30 OF EACH YEAR

CASEY-WESTFIELD CUSD C-4 0127260049 252,622.00 218,220.28
ANDERSON TWP ROAD & BRIDGE 0129020002 906.00 782.58
AUBURN TWP ROAD & BRIDGE 0129020004 945.00 817.89
CASEY TWP ROAD & BRIDGE 0129020013 29,880.00 25,810.51
DARWIN TWP ROAD & BRIDGE 0129020021 1,007.00 870.54
DOLSON TWP ROAD & BRIDGE 0129020023 1,354.00 1,169.70
DOUGLAS TWP ROAD & BRIDGE 0129020025 340.00 293.39
JOHNSON TWP ROAD & BRIDGE 0129020040 1,917.00 1,656.33
MARSHALL TWP ROAD & BRIDGE 0129020048 12,516.00 10,812.37
MARTINSVILLE TWP ROAD & BRIDGE 0129020050 12,301.00 10,624.27
MELROSE TWP ROAD & BRIDGE 0129020052 3,454.00 2,984.61
ORANGE TWP ROAD & BRIDGE 0129020061 1,717.00 1,483.64
PARKER TWP ROAD & BRIDGE 0129020063 2,412.00 2,084.54
WABASH TWP ROAD & BRIDGE 0129020090 6,105.00 5,273.94
WESTFIELD TWP ROAD & BRIDGE 0129020092 1,072.00 926.39
YORK TWP ROAD & BRIDGE 0129020096 1,946.00 1,682.65
CLAY COUNTY 0131010013 201,114.00 173,726.62
CLAY CITY VILLAGE 0132400017 9,141.00 7,895.18
FLORA CITY 0132400030 114,403.00 98,824.52
IOLA VILLAGE 0132400039 366.00 316.50
LOUISVILLE VILLAGE 0132400045 15,632.00 13,503.59
SAILOR SPRINGS VILLAGE 0132400075 149.00 129.04
XENIA VILLAGE 0132400096 2,232.00 1,929.18
BIBLE GROVE TOWNSHIP 0133020008 6,747.00 5,827.97
BLAIR TOWNSHIP 0133020010 3,027.00 2,614.82
CLAY CITY TOWNSHIP 0133020017 4,401.00 3,802.50
HARTER TOWNSHIP 0133020035 8,162.00 7,050.96
HOOSIER TOWNSHIP 0133020037 9,245.00 7,985.70
LARKINSBURG TOWNSHIP 0133020042 6,692.00 5,781.11
LOUISVILLE TOWNSHIP 0133020045 10,057.00 8,686.75
OSKALOOSA TOWNSHIP 0133020062 2,145.00 1,852.78
PIXLEY TOWNSHIP 0133020065 2,691.00 2,324.64
SONGER TOWNSHIP 0133020079 1,502.00 1,298.74
STANFORD TOWNSHIP 0133020081 5,771.00 4,983.76
XENIA TOWNSHIP 0133020096 4,533.00 3,916.77
CLAY CITY FPD 0135100138 8,658.00 7,478.52
EDGEWOOD BI-COUNTY FPD 0135100203 3,812.00 3,295.33
NORTH CLAY FPD 0135100486 19,884.00 17,177.05
XENIA FPD 0135100737 8,774.00 7,578.03
FLORA AIRPORT AUTHORITY 0135150005 16,290.00 14,072.39
CLAY CITY CUSD 10 0137260100 109,393.00 94,494.30
NORTH CLAY CUSD 25 0137260250 232,041.00 200,442.98
FLORA CUSD 35 0137260350 362,937.00 313,509.37



Minutes of a regular public meeting of the Board of Education of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, held in the Library 
Media Center/Instructional Media Center, 306 East Edgar, Casey, 
Illinois, in said School District at 7:00 o'clock P.M., on the 
25th day of January, 2021.

The President called the meeting to order and directed the Secretary to call the roll.

Upon the roll being called, Casey Overbeck, the President, and the following members

were physically present at said location: Tracy Gelb, Wendy Navel, Joe Hickox, Ate-Hutten,

Shawn Huisinga and Jeremy Perie.

The following members were allowed by a majority of the members of the Board of

Education in accordance with and to the extent allowed by rules adopted by the Board of 

Education to attend the meeting by video or audio conference:

No member was not permitted to attend the meeting by video or audio conference.

The following members were absent and did not participate in the meeting in any manner 

or to any extent whatsoever:

The President announced that in view of the current financial condition of the District,

the Board of Education would consider the adoption of a resolution declaring its intention to

issue $150,000 working cash fund bonds pursuant to Article 20 of the School Code and directing

that notice of such intention be published. 

Whereupon Member C- presented and the Secretary read by title a

resolution as follows, a copy of which was provided to each member of the Board of Education

prior to said meeting and to everyone in attendance at said meeting who requested a copy:

resolution of intent 4849-7388-3863 vl.docx 
2288488



Resolution declaring the intention to issue $150,000 Working 
Cash Fund Bonds of Community Unit School District Number C- 
4, Clark, Cumberland, Crawford, Coles and Jasper Counties, 
Illinois, for the purpose of increasing the Working Cash Fund of 
said School District, and directing that notice of such intention be 
published in the manner provided by law.

Whereas, pursuant to the provisions of Article 20 of the School Code of the State of

Illinois, and all laws amendatory thereof and supplementary thereto (the "Code ”), a fund to be

known as a Working Cash Fund (the "Fund”) may be created and maintained in and for

Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper

Counties, Illinois (the "Distinct”), in the maimer prescribed in the Code, for the purpose of

enabling the District to have in its treasury at all time sufficient money to meet demands thereon

for expenditures for corporate purposes; and

WHEREAS, the District has heretofore created and maintained such Fund in the manner

prescribed by the Code; and

WHEREAS, under the provisions of the Code, the Board of Education of the District (the

"Board”) is authorized to incur an indebtedness and issue bonds as evidence thereof (the

"Bonds ”) for the purpose of increasing the Fund; and

Whereas, the Board has determined and does hereby determine that it is advisable,

necessary and in the best interests of the District that the Fund be increased and that the District

incur an indebtedness and issue Bonds as evidence thereof in the amount of $150,000 for said

purpose; and

Whereas, before such Bonds may be issued for said purpose, the Board must adopt a

resolution declaring its intention to issue such Bonds for said purpose and direct that notice of

such intention be published as provided by law:



Now, Therefore, Be It and It Is Hereby Resolved by the Board of Education of

Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper

Counties, Illinois, as follows:

Section 1. Incorporation of Preambles. The Board hereby finds that all of the recitals

contained in the preambles to this Resolution are full, true and correct and does incorporate them

into this Resolution by this reference.

Declaration of Intent; Retention of Underwriter or Placement Agent and.Section 2.

Approval of Bond Counsel. The Board hereby (a) declares its intention to avail of the provisions

of the Code, and to issue Bonds in the amount of $150,000 for the purpose of increasing the

Fund and enabling the District to have in its treasury at all time sufficient money to meet

demands thereon for expenditures for corporate purposes, (b) retains First Midstate Inc.,

Bloomington Elinois, as Underwriter or Placement Agent, as applicable, and (c) approves of

Chapman and Cutler LLP, Chicago, Illinois, as bond counsel to the Underwriter or Placement

Agent, as applicable, and disclosure counsel to the Underwriter, as applicable, with respect to the

proposed issuance of said bonds.

Section 3. Notice of Intent. In accordance with the provisions of Section 5 of the

Local Government Debt Reform Act of the State of Illinois, as amended, notice of said intention

to avail of the provisions of Article 20 of the Code and to issue Bonds for the purpose of

increasing the Fund shall be given by publication of such notice at least once in the Casey-

Wes field Reporter, the same being a newspaper of general circulation in the District.

Form of Notice. The notice of intention to issue the Bonds shall be inSection 4.

substantially the following form:
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Notice of Intention of
Community Unit School District Number C-4,

Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois 
to Issue $150,000 Working Cash Fund Bonds

Public Notice is hereby given that on the 25th day of January, 2021, the Board of

Education (the “Board”) of Community Unit School District Number C-4, Clark, Cumberland,

Crawford, Coles and Jasper Counties, Illinois (the “District”), adopted a resolution declaring its

intention and determination to issue bonds in the aggregate amount of $150,000 for the purpose

of increasing the Working Cash Fund of the District, and it is the intention of the Board to avail

of the provisions of Article 20 of the School Code of the State of Illinois, and all laws

amendatory thereof and supplementary thereto, and to issue said bonds for the purpose of 

increasing said Working Cash Fund. Said Working Cash Fund is to be maintained in accordance

with the provisions of said Anticle and shall be used for the purpose of enabling the District to

have in its treasury at all time sufficient money to meet demands thereon for expenditures for

corporate purposes.

A petition may be filed with the Secretary of the Board (the “Secretary”) within 

thirty (30) days after the date of publication of this notice, signed by not less than 394 voters of 

the District, said number of voters being equal to ten percent (10%) of the registered voters of the

District, requesting that the proposition to issue said bonds as authorized by the provisions of

said Article 20 be submitted to the voters of the District. If such petition is filed with the

Secretary within thirty (30) days after the date of publication of this notice, an election on the

proposition to issue said bonds shall be held on the 15th day of March, 2022. The Circuit Court 

may declare that an emergency referendum should be held prior to said election date pursuant to 

the provisions of Section 2A-1.4 of the Election Code of the State of Illinois, as amended. If no 

such petition is filed within said thirty (30) day period, then the District shall thereafter be 

authorized to issue said bonds for the purpose hereinabove provided.
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By order of the Board of Education of Community Unit School District Number C-4,

Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois.

Dated this 25th day of January, 2021.

Casey Overbeck 
President, Board of Education,
Community Unit School District Number C-4, 
Clark, Cumberland, Crawford, Coles and 
Jasper Counties, Illinois

Wendy Navel
Secretary, Board of Education,
Community Unit School District Number C-4, 
Clark, Cumberland, Crawford, Coles and 
Jasper Counties, Illinois

-4-



Further Proceedings. If no petition signed by the requisite number ofSection 5.

voters is filed with the Secretary of the Board within thirty (30) days after the date of the

publication of such notice of intention to issue the Bonds, the Board shall, by appropriate 

proceedings to be hereafter taken, fix the details concerning the issue of the Bonds and provide

for the levy of a direct annual tax to pay the principal and interest on the same.

Section 6. Severability. If any section, paragraph, clause or provision of this

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or

unenforceability of such section, paragraph, clause or provision shall not affect any of the

remaining provisions of this Resolution.

Section 7. Repealer and Effective Date. All resolutions and parts of resolutions in

conflict herewith be and the same are hereby repealed and that this Resolution be in full force

and effect forthwith upon its adoption.

Adopted January 25, 2021.

V
')(

Presidenfifeoard of Education

Secretary, BiSrd of Education
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'Ta m V moved and Member S&fjusA f)t*rsTA^h 

seconded the motion that said resolution as presented and read by title be adopted.

Member

After a Ml and complete discussion thereof, the President directed the Secretary to call

the roll for a vote upon the motion to adopt said resolution.

Upon the roll being called, the following members voted Aye: Casey Overbeck,

The following members voted Nay: /\fow£__________________________________

Whereupon the President declared the motion carried and said resolution adopted, and in

open meeting approved and signed said resolution and directed the Secretary to record the same

in Ml in the records of the Board of Education of Community Unit School District Number C-4,

Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at said

meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

UlUx /\
fy/Board of EducationSecreta



)State of Illinois
) SS

County of Clark )

Certification of Minutes and Resolution

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Education of Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois (the “Board”), and that as such official I am the 
keeper of the records and files of the Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the 
minutes of the meeting of the Board held on the 25th day of January, 2021, insofar as same 
relates to the adoption of a resolution entitled:

Resolution declaring the intention to issue $150,000 Working 
Cash Fund Bonds of Community Unit School District Number C- 
4, Clark, Cumberland, Crawford, Coles and Jasper Counties, 
Illinois, for the purpose of increasing the Working Cash Fund of 
said School District, and directing that notice of such intention be 
published in the manner provided by law.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution 
were conducted openly, that the vote on the adoption of said resolution was taken openly, that 
said meeting was held at a specified time and place convenient to the public, that notice of said 
meeting was duly given to all of the news media requesting such notice, that an agenda for said 
meeting was posted at the location where said meeting was held and at the principal office of the 
Board at least 72 hours in advance of the holding of said meeting, that at least one copy of said 
agenda was continuously available for public review during the entire 72-hour period preceding 
said meeting, that a true, correct and complete copy of said agenda as so posted is attached 
hereto as Exhibit A, that said meeting was called and held in strict compliance with the 
provisions of the Open Meetings Act of the State of Illinois, as amended, and with the provisions 
of the School Code of the State of Illinois, as amended, and that the Board has complied with all 
of the provisions of said Act and said Code and with all of the procedural rules of the Board in 
the conduct of said meeting and in the adoption of said resolution.

In Witness Whereof, I hereunto affix my official signature, this 25th day of January,
2021.

B^ard of EducationSecretary,



Agenda 
Matters for Board Consideration 

Casey-Westfield Community Unit School District C-4 
Monday, January 25, 2021 

IMC, 306 E. Edgar, Casey, IL 62420  
7:00 P.M. 

 
Finance Committee members Navel and Perie and rotating member Hutton should arrive at 6:45 
P.M. to review invoices for payment. 
 

1. Roll Call 
 

2. Conduct a public hearing for the issuance of working cash fund bonds for the purpose of 
increasing the working cash fund of the District 

 
3. Recognize visitors: Individual visitors are allowed to bring up topics for Board 

discussion, information, or consideration at this time and/or indicate agenda items they 
may be interested in addressing later in the meeting. Complaints or certain situations 
involving specific employees or students are not to be addressed in open session of the 
Board meeting. The Board may hear complaints or certain situations involving specific 
employees or students in closed session. The Board president shall determine whether a 
situation requires addressing in closed session. 

A. Tony Reeley, Director of Eastern Illinois Area of Special Education 
 

4. Approve Consent Agenda 
a. Minutes of the regular meeting on December 14, 2020; 
b. Minutes of the special meeting on January 7, 2021 
c. Destruction of closed session records 18 months and older as authorized by Board 

Policy 220 and 220-E1; 
d. Current invoices for payment and review of the financial and budgetary reports; 

 
5. Approve resolution declaring the intention to issue working cash fund bonds for the 

purpose of increasing the working cash fund of the District. 
 

6. Approve seeking bids for food service  
 

7. Board and administrator reports 
 

8. Approve adjourning to closed session under c1 (employment), c2 (collective 
bargaining/salaries), C6 sale/lease district property and c21 (discussion of closed meeting 
minutes) of section 5 ILCS 120/1 et seq. of the Illinois Open Meetings Act  
 

9.  Approve reconvening to regular session 
 

10.  Approve consent agenda: 



a. December 14, 2020 closed session minutes; 
b. Support staff recommendations; 
c. Certified staff recommendations; 
d. Administrative staff recommendations 
e. Approve keeping closed minutes closed  

 
11.   Addendum 

 
12.   Adjourn 
 

NOTICE OF PUBLIC HEARING CONCERNING THE INTENT OF 

THE BOARD OF EDUCATION OF COMMUNITY UNIT SCHOOL DISTRICT 
NUMBER C-4, CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER 
COUNTIES, ILLINOIS TO SELL $150,000 WORKING CASH FUND BONDS 

 

PUBLIC NOTICE IS HEREBY GIVEN that Community Unit School District Number C-4, 

Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), will hold a 

public hearing on the 25th day of January, 2021, at 7:00 o'clock P.M. The hearing will be 
held in 

the Library Media Center/Instructional Media Center, 306 East Edgar, Casey, Illinois. The 

purpose of the hearing will be to receive public comments on the proposal to sell bonds in the 

amount of $150,000 for the purpose of increasing the working cash fund of the District. 

By order of the President of the Board of Education of Community Unit School District 

Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois. 

DATED the 22nd day of December, 2020. 

 

Wendy Navel 

Secretary, Board of Education, 

Community Unit School District Number C-4, 

Clark, Cumberland, Crawford, Coles and Jasper 

Counties, Illinois 



Strohm Newspapers, Inc.
Publishers of Casey Westfield Reporter

STATE OF ILLINOIS ) PUBLISHERS’S AFFIDAVIT OF PUBLICATION
)SS: This is to certify that the notice, a true copy of which is hereto

COUNTY OF CLARK ) annexed, was published in the Casey Westfield Reporter, that the

Casey Westfield Reporter is a weekly newspaper of general

circulation, published once a week in the city of Marshall, Clark 

County, Illinois, as defined in the Newspaper Legal Notice Act, 715 

ILCS 10/0.01, published by Strohm Newspapers, Inc. a corporation; 

and that said notice was published once in the Casey Westfield 

Reporter, on the 30th day of January A.D. 2021, that the attached 

notice was published in compliance with Notice by Publication Act,

715 ILCS 5/0.01.

IN WITNESS WHEREOF, Strohm Newspapers, Inc. a corporation, 

has caused this certificate to be signed by Gary J. Strohm/or/Melody 

M. Strohm, its duly authorized agent.

STROHM NEWSPAPERS, INC.

By:

P. O. Box 433, Marshall, IL 62441 • Ph: 217-826-3600



PURI If NffeTIfF with Wle Secretary of the of Illinois, as amended. If no
w f nf i t- rv Board (the “Secretary”) within such petition is filed within said Secretary, Board of Education
Notice qtjntention of _ thirty (30) days after the date of thirty (30) day period, then Community Unit School

komijiuii.ity UQLt ypooj uistrict publication of this notice, signed the District shall thereafter be District Number C-4,
_ -- MID 01 - , _ a , by not less than 394 voters of authorized to issue said bonds Clark, Cumberland, Crawford,
..u~: ei: ag ^--r9—: of-; . 0 es the District, said num- for the purpose hereinabove Coles, and Jasper Counties,
aDdJaspergjunties, IHino's ber of voters being equal provided. P Illinois
To_l.gsu.g $150,0^0 Working t0 ten percent (10o/o) of the By ordgr of the Board of, Casey Overbeck
p uv registered voters of the Education of Community Unit President, Board of Education

U thC t N° th6 oMh h613 r District, requesting thatthe prop- School District Number C-4, Community Unit School
given that on the 45th day or osition to issue said bonds as Clark, Cumberland, Crawford, District Number C-4, |

anuary, u ,t eBoard of authorized by the provisions of Coles and Jasper Counties, II- Clark, Cumberland, Crawford,
Education (the Board )0 Com- said Article 20 be submitted linois. Coles, and Jasper Counties,
munity Unit School District Num- to the voters of the District. If Dated this 25th day of Janu- Illinois 
ber C-4, Clark, Cumbedand, such ^jon is filed with the ary, 2021.
Crawford, Coles and Jasper secretary within thirty (30) days
Counties, Illinois (the Distnct), after the date of pUb|ication of
adopted a resolution declaring its this noticei an election on the
intention and determma- proposition to issue said bonds
tion to issue bonds in sha|| be he|d on the 15th day of
ih;L re?ate Uam0unt of March, 2022. The Circuit Court 
$150,000 for the purpose may dec|are that an emergency
of .ncreasing the Working Cash referendum shoU|d be he|d prtor
Fund of the District, and it is the to sa|d e|ectjon date pursuant to
intention of the Board to avail the pr0visi0ns of section 2A-1:4
on PoV!f l0?o ° AIt'Cle of the Election Code of the State
20 of the School Code of the
State of Illinois, and all laws 
amendatory thereof and supple
mentary'thereto, and to issue 
said bonds for the purpose of 
increasing said Working Cash 
Fund. Said Working Cash Fund 
is to be maintained in accordance 
with the provisions of said Article 
and shall be used for the pur
pose of enabling the District to 
have in its treasury at all time suf
ficient money to meet demands 
thereon for expenditures for 
corporate purposes.

A petition may be filed

Wendy Navel



)State of Illinois
) SS

County of Clark )

No Petition Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of

the Board of Education (the “Board”) of Community Unit School District Number C-4, Clark,
L

Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), and as such official

I do further certify that pursuant to a resolution entitled:

Resolution declaring the intention to issue $150,000 Working 
Cash Fund Bonds of Community Unit School District 
Number C-4, Clark, Cumberland, Crawford, Coles and Jasper 
Counties, Illinois, for the purpose of increasing the Working Cash 
Fund of said School District, and directing that notice of such 
intention be published in the manner provided by law.

duly adopted by the Board on the 25th day of January, 2021, notice of intention of the District to

issue $150,000 Working Cash Fund Bonds was published on the 30th day of January, 2021, in

the Casey-Westfield Reporter, the same being a newspaper of general circulation in the District,

and was not posted electronically on the District’s World Wide Web pages.

I do further certify that no petition has ever been filed in my office as Secretary of the

Board or has ever been presented to me as such official requesting that the proposition to issue

said bonds be submitted to the voters of the District, but that I provided a petition form regarding

the same to every individual requesting one.

In Witness Whereof, I hereunto affix my official signature, this 15th day of March,

2021.

/?
CL\J

Secretary, Beard of Education



ORDER calling a public hearing concerning the intent of the Board of 
Education of Community Unit School District Number C-4, Clark, 
Cumberland, Crawford, Coles and Jasper Counties, Illinois, to sell 
$150,000 Working Cash Fund Bonds.

Whereas, Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois (the "District”), is a duly organized and existing school

district created under the provisions of the laws of the State of Illinois, and is now operating

under the provisions of the School Code of the State of Illinois, and all laws amendatory thereof

and supplementary thereto, including the Local Government Debt Reform Act of the State of

Illinois, as amended; and

WHEREAS, the Board of Education of the District (the "Board”) intends to sell bonds in

the amount of $150,000 for the purpose of increasing the working cash fund of the District (the

"Bonds”)', and

Whereas, the Bond Issue Notification Act of the State of Illinois, as amended, requires

the Board to hold a public hearing concerning the Board’s intent to sell the Bonds before

adopting a resolution providing for the sale of the Bonds:

Now, THEREFORE, Be It and It Is Hereby Ordered by the undersigned President of the

Board of Education of Community Unit School District Number C-4, Clark, Cumberland,

Crawford, Coles and Jasper Counties, Illinois, as follows:

I hereby call a public hearing to be held at 7:00 o'clock P.M. on the 25th day of1.

January, 2021, in the Library Media Center/Instructional Media Center, 306 East Edgar, Casey,

Illinois, in the District, concerning the Board’s intent to sell the Bonds and to receive public

comments regarding the proposal to sell the Bonds (the "Hearing”).

bina documents 4810-4775-3175 vl.docx 
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2. I hereby direct that the Secretary of the Board (the “Secretary”) shall (i) publish

notice of the Hearing at least once in the Casey-Westfield Reporter, the same being a newspaper

of general circulation in the District, not less than 7 nor more than 30 days before the date of the

Hearing and (ii) post at least 72 hours before the Hearing a copy of said notice at the principal

office of the Board, which notice will be continuously available for public review during the

entire 72-hour period preceding the Hearing.

3. Notice of the Hearing shall appear above the name of the Secretary and shall be in
;!

substantially the following form:
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Notice of Public Hearing Concerning the Intent of 
the Board of Education of Community Unit School District Number C-4, 

Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois 
to Sell $150,000 Working Cash Fund Bonds

Public Notice is Hereby Given that Community Unit School District Number C-4, 
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), will hold a 
public hearing on the 25th day of January, 2021, at 7:00 o'clock P.M. The hearing will be held in 
the Library Media Center/Instructional Media Center, 306 East Edgar, Casey, Illinois. The 
purpose of the hearing will be to receive public comments on the proposal to sell bonds in the 
amount of $150,000 for the purpose of increasing the working cash fund of the District.

By order of the President of the Board of Education of Community Unit School District 
Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois.

Dated the 22nd day of December, 2020.

Wendy Navel
Secretary, Board of Education,
Community Unit School District Number C-4, 
Clark, Cumberland, Crawford, Coles and Jasper 

Counties, Illinois
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4. At the Hearing, the Board shall explain the reasons for the proposed bond issue and

permit persons desiring to be heard an opportunity to present written or oral testimony within
[reasonable time limits. The Board shall not adopt a resolution selling the Bonds for a period of

seven (7) days after the final adjournment of the Hearing.
I

Ordered this 22nd day of December, 2020.
r

01

'’dMM'-UUubie/i
President, Bogid of Education,
Community Unit School District Number C-4, 
Clark, Cumberland, Crawford, Coles and 

Jasper Counties, Illinois
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Strohm Newspapers, Inc.
Publishers of Casey Westfield Reporter

STATE OF ILLINOIS) PUBLISHERS’S AFFIDAVIT OF PUBLICATION
)SS This is to certify that the notice, a true copy of which is hereto

COUNTY OF CLARK) annexed, was published in the Casey Westfield Reporter, that the 

Casey Westfield Reporter is a weekly newspaper of general 

circulation, published once a week in the city of Marshall, Clark

County, Illinois, as denned in the Newspaper Legal Notice Act, 715

ILCS 10/0.01, published by Strohm Newspapers, Inc. a corporation; 

and that said notice was published once in the Casey Westfield 

Reporter, on the 9th day of January A.D. 2021, that the attached

notice was published in compliance with Notice by Publication Act,

715 ILCS 5/0.01.

IN WITNESS WHEREOF, Strohm Newspapers, Inc. a corporation,

has caused this certificate to be signed by Gary J, Strohm/or/Melody

M. Strohm, its duly authorized agent.

STROHM NEWSPAPERS, INC.

By:

P. O. Box 433, Marshall, IL 62441 • Ph: 217-826-3600



per Counties, Illinois.PUBLIC NOTICE Dated the 22nd day of De
cember, 2020.Notice Of Public Hearing 

Concerning the Intent of ^
The Board Of Education of 

Community Unit School 
District Number C-4,
Clark, Cumberland, 

Crawford, poles and Jasper 
. Counties, Illinois 

To Sell $150,000 Working 
Cash Fund Bonds 

Public.Notice Is Hereby Giv
en that Community Unit School 
District Number C-4, Clark, 
Cumberland, Crawford, Coles 
and Jasper Counties, Illinois , 
(the “District"), will holb a pub
lic ^hearing on the 25th day of 
January, 2021, at .7;00 o’clock 
P.M. The hearing will be held 
in the Librany Media Center/In
structional Media Center, 306 
East Edgar, Casey, Illinois. The 
purpose of the hearing will be 
to receive public comments on 
the proposal to sell bonds in the. 
amount of $150,000 for the pur
pose of increasing the working 
cash fuhd.of the District.

By order of the President 
of the Board of Education of 
Community Unit School District 
Number C-4, Clark, Cumber
land, Crawford, Coles and Jas-

Wendy Navel 
Secretary, 

Board of Education, 
Community Unit School 

District Number C-4,
Clark, Cumberland, Crawford, 

Coles and Jasper Counties, 
Illinois

:



Minutes of a regular public meeting of the Board of Education of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, held in the Library 
Media Center/Instructional Media Center, 306 East Edgar, Casey, 
Illinois, in said School District at 7:00 o'clock P.M., on the 25th day of 
January, 2021.

The meeting was called to order by the President, and upon the roll being called,

Casey Overbeck, the President, and the following members were physically present at said

location: Tracy Gelb, Wendy Navel, Joe Hickox, Wk®-Tfutton, Shawn Huisinga and Jeremy

Perie.

The following members were allowed by a majority of the members of the Board of

Education in accordance with and to the extent allowed by rules adopted by the Board of 

Education to attend the meeting by video or audio conference: ____________________

No member was not permitted to attend the meeting by video or audio conference.

The following members were absent and did not participate in the meeting in any manner

or to any extent whatsoever:

At "Y-^ o'clock P.M., the President announced that the next agenda item for the Board

of Education was a public hearing (the “Hearing”) to receive public comments on the proposal

to sell bonds in the amount of $150,000 for the purpose of increasing the working cash fund of

the District (the “Working Cash Fund Bonds”) and explained that all persons desiring to be

heard would have an opportunity to present written or oral testimony with respect thereto.



The President opened the discussion’ and explained that the reasons for the proposed

issuance of the Working Cash Fund Bonds were as follows: to increase the working cash fund of

the District.

Whereupon the President asked for additional comments from the members of the Board

of Education. Additional comments were made by the following:

(If no additional comments were made, 
please so indicate with the word “none.”)

h)oN6

Written testimony concerning the proposed issuance of the Working Cash Fund Bonds

was read into the record by the Secretary and is attached hereto as Exhibit I.

(If no written testimony was received, 
please so indicate with the word “none.”) l4obl£

Whereupon the President asked for oral testimony or any public comments concerning

the proposed issuance of the Working Cash Fund Bonds. Statements were made by the

following:

(If no additional statements were made, 
please so indicate with the word “none.”)

The President then announced that all persons desiring to be heard had been given an

opportunity^ to present oral and written testimony with respect to the proposed issuance of the

Working Cash Fund Bonds.

-2-



Member //ftCY (~7(=u8 moved and Member

seconded the motion that the Hearing be finally adjourned.

After a full discussion thereof, the President directed that the roll be called for a vote

upon the motion.

Upon the roll being called, the following members voted Aye: Casey Overbeck. 

Tracy Gelb, Wendy Navel, Joe Hickox, Aferrfintton, Shawn Huisinga and Jeremy Perie.

The following members voted Nay: /VWtfA________________________________

Whereupon the President declared the motion carried and the Hearing was finally

adjourned.

Other business not pertinent to the conduct of the Hearing was duly transacted at said

meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

Cl

SecretarypBoard of Education

-3-



)State of Illinois
) SS
)County of Clark

Certification of Minutes

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Education of Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois (the "Board”), and as such official I am the keeper 
of the records and files of the Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the 
minutes of the meeting of the Board held on the 25th day of January, 2021, insofar as the same 
relates to a public hearing concerning the intent of the Board to sell $150,000 Working Cash 
Fund Bonds.

I do further certify that the deliberations of the Board at said meeting were conducted 
openly, that said meeting was called and held at a specified time and place convenient to the 
public, that notice of said meeting was duly given to all of the news media requesting such 
notice, that an agenda for said meeting was posted at the location where said meeting was held 
and at the principal office of the Board at least 72 hours in advance of the holding of said 
meeting, that at least one copy of said agenda was continuously available for public review 
during the entire 72-hour period preceding said meeting, that a true, correct and complete copy 
of said agenda as so posted is attached hereto as Exhibit A, that said meeting was called and held 
in strict compliance with the provisions of the Open Meetings Act of the State of Illinois, as 
amended, the School Code of the State of Illinois, as amended, and the Bond Issue Notification 
Act of the State of Illinois, as amended, and that the Board has complied with all of the 
provisions of said Acts and said Code and with all of the procedural rules of the Board in the 
conduct of said meeting.

I do further certify that notice of said public hearing was posted at least 72 hours before 
said public hearing at the principal office of the Board, that at least one copy of said notice was 
continuously available for public review during the entire 72-hour period preceding said public 
hearing and that attached hereto as Exhibit F is a true, correct and complete copy of said notice 
as so posted.

In Witness Whereof, I hereunto affix my official signature, this 25th day of January,
2021.

;7

Secretary, ^ojrd of Education



Agenda 
Matters for Board Consideration 

Casey-Westfield Community Unit School District C-4 
Monday, January 25, 2021 

IMC, 306 E. Edgar, Casey, IL 62420  
7:00 P.M. 

 
Finance Committee members Navel and Perie and rotating member Hutton should arrive at 6:45 
P.M. to review invoices for payment. 
 

1. Roll Call 
 

2. Conduct a public hearing for the issuance of working cash fund bonds for the purpose of 
increasing the working cash fund of the District 

 
3. Recognize visitors: Individual visitors are allowed to bring up topics for Board 

discussion, information, or consideration at this time and/or indicate agenda items they 
may be interested in addressing later in the meeting. Complaints or certain situations 
involving specific employees or students are not to be addressed in open session of the 
Board meeting. The Board may hear complaints or certain situations involving specific 
employees or students in closed session. The Board president shall determine whether a 
situation requires addressing in closed session. 

A. Tony Reeley, Director of Eastern Illinois Area of Special Education 
 

4. Approve Consent Agenda 
a. Minutes of the regular meeting on December 14, 2020; 
b. Minutes of the special meeting on January 7, 2021 
c. Destruction of closed session records 18 months and older as authorized by Board 

Policy 220 and 220-E1; 
d. Current invoices for payment and review of the financial and budgetary reports; 

 
5. Approve resolution declaring the intention to issue working cash fund bonds for the 

purpose of increasing the working cash fund of the District. 
 

6. Approve seeking bids for food service  
 

7. Board and administrator reports 
 

8. Approve adjourning to closed session under c1 (employment), c2 (collective 
bargaining/salaries), C6 sale/lease district property and c21 (discussion of closed meeting 
minutes) of section 5 ILCS 120/1 et seq. of the Illinois Open Meetings Act  
 

9.  Approve reconvening to regular session 
 

10.  Approve consent agenda: 



a. December 14, 2020 closed session minutes; 
b. Support staff recommendations; 
c. Certified staff recommendations; 
d. Administrative staff recommendations 
e. Approve keeping closed minutes closed  

 
11.   Addendum 

 
12.   Adjourn 
 

NOTICE OF PUBLIC HEARING CONCERNING THE INTENT OF 

THE BOARD OF EDUCATION OF COMMUNITY UNIT SCHOOL DISTRICT 
NUMBER C-4, CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER 
COUNTIES, ILLINOIS TO SELL $150,000 WORKING CASH FUND BONDS 

 

PUBLIC NOTICE IS HEREBY GIVEN that Community Unit School District Number C-4, 

Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), will hold a 

public hearing on the 25th day of January, 2021, at 7:00 o'clock P.M. The hearing will be 
held in 

the Library Media Center/Instructional Media Center, 306 East Edgar, Casey, Illinois. The 

purpose of the hearing will be to receive public comments on the proposal to sell bonds in the 

amount of $150,000 for the purpose of increasing the working cash fund of the District. 

By order of the President of the Board of Education of Community Unit School District 

Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois. 

DATED the 22nd day of December, 2020. 

 

Wendy Navel 

Secretary, Board of Education, 

Community Unit School District Number C-4, 

Clark, Cumberland, Crawford, Coles and Jasper 

Counties, Illinois 



 

 

EXHIBIT B 
 

NOTICE OF PUBLIC HEARING CONCERNING THE INTENT OF 
THE BOARD OF EDUCATION OF COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4, 

CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS 
TO SELL $150,000 WORKING CASH FUND BONDS 

PUBLIC NOTICE IS HEREBY GIVEN that Community Unit School District Number C-4, 
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), will hold a 
public hearing on the 25th day of January, 2021, at 7:00 o'clock P.M.  The hearing will be held in 
the Library Media Center/Instructional Media Center, 306 East Edgar, Casey, Illinois.  The 
purpose of the hearing will be to receive public comments on the proposal to sell bonds in the 
amount of $150,000 for the purpose of increasing the working cash fund of the District. 

By order of the President of the Board of Education of Community Unit School District 
Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois. 

DATED the 22nd day of December, 2020. 

Wendy Navel 
Secretary, Board of Education, 
Community Unit School District Number C-4, 
Clark, Cumberland, Crawford, Coles and Jasper 

Counties, Illinois 
 

  



TERM SHEET 
Dated March 15, 2021 

 
 
Issuer:    Casey-Westfield Community Unit School District Number C-4, Clark, 

Cumberland, Crawford, Coles and Jasper Counties, Illinois (the 
“District”) 

 
Issue Description:  $310,000 General Obligation School Bonds, Series 2021A (the “Bonds”). 
  
Dated Date:   April 6, 2021. 
 
Closing Date: April 6, 2021. 
 
Method of Sale: Private Placement. 
 
Purchase Price: Par. 
 
Interest Rate:  1.38% 
 
Principal Payment Date: December 1, 2027. 
 
Interest Payment Dates: June 1 and December 1 of each year, commencing December 1, 2021. 

Interest is calculated on the basis of a 360-day year consisting of twelve 30-
day months. 

 
Mandatory Sinking Fund The Bonds are subject to mandatory redemption, in integral multiples of 
Redemption:  $1,000 selected by lot by the Registrar, at a redemption price of par plus 

accrued interest to the redemption date, on December 1 of the years and in 
the principal amounts as follows: 

 
Year Principal Amount 

   2021 $20,000 
 2022 15,000 
 2023 30,000 
 2024 25,000 
 2025 20,000 
 2026 30,000 
 2027 170,000 (stated maturity) 

 
Optional Redemption:  The Bonds are subject to redemption at the option of the District, as a whole 

or in part, in integral multiples of $1,000 as determined by the Bond 
Registrar, on any date on or after December 1, 2025, at a redemption price 
of par plus accrued interest to the redemption date. 

 
Authority:   The Bonds are being issued pursuant to the provisions of the School Code 

of the State of Illinois, as amended (the “School Code”), the Local 
Government Debt Reform Act of the State of Illinois, as amended (the “Debt 
Reform Act”), and a bond resolution (the “Bond Resolution”) adopted by the 
Board of Education of the District (the “Board”) on the 15th day of March, 
2021 (the “Bond Resolution”). 
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Purpose:  Proceeds of the Bonds will be used to (i) increase the working cash fund of the 

District, (ii) refund all of the District’s outstanding General Obligation School Bonds, 
Series 2007, dated July 1, 2007 (the “Series 2007 Bonds,” and those Series 2007 
Bonds being refunded, the “Refunded Bonds”), (iii) pay capitalized interest on the 
Bonds and (iv) pay costs associated with the issuance of the Bonds. 

 
Denominations:  $100,000 each and authorized integral multiples of $1,000 in excess thereof. 
 
Security:  The Bonds, in the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond 

Counsel, are valid and legally binding upon the District, and are payable from any 
funds of the District legally available for such purpose, and all taxable property in the 
District is subject to the levy of taxes to pay the same without limitation as to rate or 
amount, except that the rights of the owners of the Bonds and the enforceability of 
the Bonds may be limited by bankruptcy, insolvency, reorganization, moratorium and 
other similar laws affecting creditors’ rights and by equitable principles, whether 
considered at law or in equity, including the exercise of judicial discretion. 

The Bond Resolution provides for the levy of ad valorem taxes, unlimited as to rate 
or amount, upon all taxable property within the District in amounts sufficient to pay, 
as and when due, all principal of and interest on the Bonds.  The Bond Resolution 
will be filed with the County Clerks of Clark, Cumberland, Crawford, Coles and 
Jasper Counties, Illinois (the “County Clerks”), and will serve as authorization to the 
County Clerks to extend and collect the property taxes as set forth in the Bond 
Resolution to pay the Bonds. 

  
Tax Exemption:  Interest on the Bonds is excludable from gross income of the owners thereof for 

federal income tax purposes and is not included as an item of tax preference in 
computing the federal alternative minimum tax for individuals under the Internal 
Revenue Code of 1986, as amended (the “Code”).  Interest on the Bonds is not 
exempt from present State of Illinois income taxes. 

 
Bank Qualification: The Bonds are “qualified tax-exempt obligations” under Section 265(b)(3) of the 

Code. 
 
Investor Letter:  The purchaser will be required to execute an investor letter, which requires the 

purchaser to certify to the District, among other things, that it has knowledge and 
experience in financial and business matters, including the acquisition and holding of 
tax-exempt obligations, that it is capable of evaluating the merits and risks of 
purchasing the Bonds and is able to bear such risks, and that it is buying the Bonds 
for its own account with no intention for distribution. 

 
Expenses:  The District will pay for the opinion of Bond Counsel. 
 
Registered Bonds: The Bonds will not be issued in global book-entry format.  CUSIP numbers will not 

be assigned.  At closing, the District will deliver one typed Bond per maturity. 
 
Registrar/Paying Agent: The purchaser of the Bonds. 
 
Bond Counsel Opinion: Chapman and Cutler LLP, Chicago, Illinois. 
 
Placement Agent: First Midstate Incorporated, Bloomington, Illinois. 
 
Credit Rating:  A credit rating will not be requested for the Bonds. 
 
Continuing Disclosure:  This issue is not subject to continuing disclosure. 
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Plan of Refunding: A portion of the proceeds of the Bonds will be used to refund the Refunded Bonds, 

further described as follows: 
 

SERIES 2007 BONDS 
 

 
Principal Amount 

  Maturity Amount Refunded by 
  (December 1) Outstanding the Bonds Call Price Call Date 

2021 $ 20,000  $ 20,000  100% 5/6/2021 
2022 20,000  20,000  100% 5/6/2021 
2023 25,000  25,000  100% 5/6/2021 
2024 25,000  25,000  100% 5/6/2021 
2025 20,000 (1) 20,000  100% 5/6/2021 
2026 30,000  30,000  100% 5/6/2021 
Total $140,000   $140,000    

 
 (1) Mandatory sinking fund payment 
 
 
General Description of the District: 
 
The District is located in southeastern Illinois, approximately 140 miles east of the City of St. Louis, Missouri, 
and 35 miles west of the City of Terre Haute, Indiana.  The District lies primarily in Clark County, and includes 
portions of Cumberland, Crawford, Coles and Jasper Counties.  The District includes the City of Casey (2010 
population 2,769) and the Village of Westfield (2010 population 599), as well as some unincorporated areas. 
 
Encompassing 197 square miles, the District provides Pre-kindergarten through 12th grade education to an 
enrollment of approximately 895 students. The District currently operates two attendance facilities – Monroe 
Elementary School (pre-Kindergarten through 6) and Casey-Westfield Junior/Senior High School (grades 7 
through 12). 
 
The District is governed by the seven-member Board elected for overlapping four-year terms. Day-to-day 
operations are administered by the Superintendent and a full-time administrative staff. Annual budgets are 
prepared in the District office, subject to approval by the Board. 
 
 

SCHOOL DISTRICT FINANCIAL PROFILE 

As of the date of this Term Sheet, the Illinois State Board of Education (“ISBE”) utilizes a system for assessing 
a school district’s financial health referred to as the “School District Financial Profile” which replaced the 
Financial Watch List and Financial Assurance and Accountability System (FAAS).  This system identifies those 
school districts which are moving into financial distress. 

The system uses five indicators which are individually scored, placed into a category of a four, three, two or 
one, with four being the best possible, and weighted in order to arrive at a composite district financial profile.  
The indicators and the weights assigned to those indicators are as follows:  fund balance to revenue ratio 
(35%); expenditures to revenue ratio (35%); days cash on hand (10%); percent of short-term borrowing ability 
remaining (10%); and percent of long-term debt margin remaining (10%).    
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The scores of the weighted indicators are totaled to obtain a district’s overall score.  The highest score is 4.0 
and the lowest score is 1.0.  A district is then placed in one of four categories as follows: 

• Financial Recognition.  A school district with a score of 3.54-4.00 is assigned to this category, 
which is the best category of financial strength.  These districts require minimal or no active 
monitoring by ISBE unless requested by the district. 

• Financial Review.  A school district with a score of 3.08-3.53 is assigned to this category, the 
next highest financial strength category.  These districts receive a limited review by ISBE, but 
are monitored for potential downward trends.  ISBE staff also review the next year’s school 
budget for further negative trends. 

• Financial Early Warning.  A school district with a score of 2.62-3.07 is placed in this category. 
 ISBE monitors these districts closely and offers proactive technical assistance, such as 
financial projections and cash flow analysis.  These districts also are reviewed to determine 
whether they meet the criteria set forth in Article 1A-8 of the School Code to be certified in 
financial difficulty and possibly qualify for a Financial Oversight Panel. 

• Financial Watch.  A school district with a score of 1.00-2.61 is in this category, the highest 
risk category.  ISBE monitors these districts very closely and offers technical assistance with, 
but not limited to, financial projections, cash flow analysis, budgeting, personnel inventories 
and enrollment projections.  These districts are also assessed to determine if they qualify for 
a Financial Oversight Panel. 

For each school district, ISBE calculates an original financial profile score (the “Original Score”) and an 
adjusted financial profile score (the “Adjusted Score”).  The Original Score is calculated based solely on such 
school district’s audited financial statements as of the close of the most recent fiscal year.  The Adjusted 
Score is calculated based initially on a school district’s audited financial statements for the most recent fiscal 
year, with adjustments made to reflect the impact on the Original Score of timing differences between such 
school district’s actual and expected receipt of State Aid payments, as required by Section 1A-8 of the School 
Code.  ISBE has implemented this statutory requirement by adding in payments expected to be received 
during the calculation year but not actually received until the following fiscal year, as well as by subtracting 
certain State Aid payments received during the current fiscal year but attributable to a prior fiscal year.  Such 
adjustments may have a varying effect on a school district’s Adjusted Score based on the amount of time by 
which such State Aid payments are delayed and the accounting basis adopted by such school district.  Due to 
the manner in which such requirement has been implemented by ISBE, a school district’s Adjusted Score may 
be different than it otherwise would have been in certain years based on the scheduled receipt of State Aid 
payments. 

The following table sets forth the District’s Original Scores and Adjusted Scores, as well as the designation 
assigned to each score, for each of the last five fiscal years (as released by ISBE in March of the year 
following the conclusion of each fiscal year): 
 

FISCAL YEAR 
(JUNE 30) ORIGINAL SCORE 

DESIGNATION BASED ON 
ORIGINAL SCORE ADJUSTED SCORE 

DESIGNATION BASED ON 
ADJUSTED SCORE 

Est. 2020 3.80 Recognition   
2019 3.80 Recognition 3.80 Recognition 
2018 3.70 Recognition 3.70 Recognition 
2017 2.90 Early Warning 3.70 Recognition 
2016 3.25 Review 3.70 Recognition 
2015 2.90 Early Warning 2.90 Early Warning 

 
 
 



TERM SHEET 
Dated March 15, 2021 

 
 
Issuer:    Casey-Westfield Community Unit School District Number C-4, Clark, 

Cumberland, Crawford, Coles and Jasper Counties, Illinois (the 
“District”) 

 
Issue Description:  $2,555,000 Taxable General Obligation Refunding School Bonds, Series 

2021B (the “Bonds”). 
  
Dated Date:   April 6, 2021. 
 
Closing Date: April 6, 2021. 
 
Method of Sale: Private Placement. 
 
Purchase Price: Par. 
 
Interest Payment Dates: June 1 and December 1 of each year, commencing December 1, 2021. 

Interest is calculated on the basis of a 360-day year consisting of twelve 30-
day months. 

 
Maturities, Amounts, Interest Rates, and Yields:   
 

  
Interest 

 Due 12/1 Amount Rate Yield 
2021 $ 100,000 0.84% 0.84% 

--    
2024 735,000(1) 1.34% 1.34% 
2025 615,000 1.48% 1.48% 
2026 615,000 1.68% 1.68% 
2027 490,000 1.88% 1.88% 

_______________________ 
(1) Term bond, subject to mandatory sinking fund redemption. 
 
Optional Redemption:  The Bonds due on or after December 1, 2026, are subject to redemption at 

the option of the District, as a whole or in part, in integral multiples of $1,000 
as determined by the Bond Registrar, on any date on or after December 1, 
2025, at a redemption price of par plus accrued interest to the redemption 
date. 

 
Mandatory Sinking Fund The Bonds due December 1, 2024, are subject to mandatory redemption, 
Redemption: in integral multiples of $1,000 selected by lot by the Registrar, at a 

redemption price of par plus accrued interest to the redemption date, on 
December 1 of the years and in the principal amounts as follows: 

 
Year Principal Amount 

 2022 $ 75,000 
 2023 60,000  

2024 600,000 (stated maturity) 
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Authority:  The Bonds are being issued pursuant to the provisions of the School Code of the 

State of Illinois, as amended (the “School Code”), the Local Government Debt 
Reform Act of the State of Illinois, as amended (the “Debt Reform Act”), and a bond 
resolution (the “Bond Resolution”) adopted by the Board of Education of the District 
(the “Board”) on the 15th day of March, 2021 (the “Bond Resolution”). 

 
Purpose:  Proceeds of the Bonds will be used to (i) refund certain of the District’s outstanding 

General Obligation School Bonds, Series 2016, dated March 30, 2016 (the “Series 
2016 Bonds,” and those Series 2016 Bonds being refunded, the “Refunded Bonds”), 
(ii) pay capitalized interest on the Bonds  and (iii) pay costs associated with the 
issuance of the Bonds. 

 
Denominations:  $100,000 each and authorized integral multiples of $1,000 in excess thereof. 
 
Security:  The Bonds, in the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond 

Counsel, are valid and legally binding upon the District, and are payable from any 
funds of the District legally available for such purpose, and all taxable property in the 
District is subject to the levy of taxes to pay the same without limitation as to rate or 
amount, except that the rights of the owners of the Bonds and the enforceability of 
the Bonds may be limited by bankruptcy, insolvency, reorganization, moratorium and 
other similar laws affecting creditors’ rights and by equitable principles, whether 
considered at law or in equity, including the exercise of judicial discretion. 

The Bond Resolution provides for the levy of ad valorem taxes, unlimited as to rate 
or amount, upon all taxable property within the District in amounts sufficient to pay, 
as and when due, all principal of and interest on the Bonds.  The Bond Resolution 
will be filed with the County Clerks of Clark, Cumberland, Crawford, Coles and 
Jasper Counties, Illinois (the “County Clerks”), and will serve as authorization to the 
County Clerks to extend and collect the property taxes as set forth in the Bond 
Resolution to pay the Bonds. 

  
Tax Treatment:  Interest on the Bonds is includable in gross income of the owners thereof for federal 

income tax purposes.  Interest on the Bonds is not exempt from present State of 
Illinois income taxes.  

 
Investor Letter:  The purchaser will be required to execute an investor letter, which requires the 

purchaser to certify to the District, among other things, that it has knowledge and 
experience in financial and business matters, including the acquisition and holding of 
taxable obligations, that it is capable of evaluating the merits and risks of purchasing 
the Bonds and is able to bear such risks, and that it is buying the Bonds for its own 
account with no intention for distribution. 

 
Expenses:  The District will pay for the opinion of Bond Counsel. 
 
Registered Bonds: The Bonds will not be issued in global book-entry format.  CUSIP numbers will not 

be assigned.  At closing, the District will deliver one typed Bond per maturity. 
 
Registrar/Paying Agent: The purchaser of the Bonds. 
 
Bond Counsel Opinion: Chapman and Cutler LLP, Chicago, Illinois. 
 
Placement Agent: First Midstate Incorporated, Bloomington, Illinois. 
 
Credit Rating:  A credit rating will not be requested for the Bonds. 
 
Continuing Disclosure:  This issue is not subject to continuing disclosure. 
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Plan of Refunding: A portion of the proceeds of the Bonds will be used to refund the Refunded Bonds, 

further described as follows: 
 

SERIES 2016 BONDS 
 

 
Principal Amount 

  Maturity Amount Refunded by 
  (December 1) Outstanding the Bonds Call Price Call Date 

2021 $ 505,000  $ 0  N/A N/A 
2022 520,000  0  N/A N/A 
2023 525,000  0  N/A N/A 
2024 545,000  545,000  100% 12/1/2022 
2025 575,000  575,000  100% 12/1/2022 
2026 590,000  590,000  100% 12/1/2022 
2027 585,000  585,000  100% 12/1/2022 
Total $3,845,000   $2,295,000    

 
  
Certain proceeds received from the sale of the Bonds will be deposited in an Escrow Account (the “Escrow 
Account”) to be held by Heartland Bank and Trust Company, Normal, Illinois (the “Escrow Agent”), under the 
terms of an Escrow Agreement, dated as of the date of issuance of the Bonds, between the District and the 
Escrow Agent.  The moneys so deposited in the Escrow Account will be applied by the Escrow Agent to 
purchase direct non-callable obligations of, or obligations guaranteed by the full faith and credit of, the United 
States of America (the “Government Securities”) and to provide an initial cash deposit.  The Government 
Securities together with interest earnings thereon and a beginning cash deposit will be sufficient to pay when 
due the principal of and interest on the Refunded Bonds up to and including the redemption date thereof. 
 
Verification 
The accuracy of the mathematical computations regarding the adequacy of the maturing principal of and 
interest earnings on the Government Securities together with an initial cash deposit in the Escrow Account to 
pay the debt service on the Refunded Bonds will be verified by Dunbar, Breitweiser & Co., LLP, Certified 
Public Accountants, Bloomington, Illinois. Such verification shall be based upon information supplied by the 
Placement Agent. 
 
 
General Description of the District: 
 
The District is located in southeastern Illinois, approximately 140 miles east of the City of St. Louis, Missouri, 
and 35 miles west of the City of Terre Haute, Indiana.  The District lies primarily in Clark County, and includes 
portions of Cumberland, Crawford, Coles and Jasper Counties.  The District includes the City of Casey (2010 
population 2,769) and the Village of Westfield (2010 population 599), as well as some unincorporated areas. 
 
Encompassing 197 square miles, the District provides Pre-kindergarten through 12th grade education to an 
enrollment of approximately 895 students. The District currently operates two attendance facilities – Monroe 
Elementary School (pre-Kindergarten through 6) and Casey-Westfield Junior/Senior High School (grades 7 
through 12). 
 
The District is governed by the seven-member Board elected for overlapping four-year terms. Day-to-day 
operations are administered by the Superintendent and a full-time administrative staff. Annual budgets are 
prepared in the District office, subject to approval by the Board. 
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SCHOOL DISTRICT FINANCIAL PROFILE 

As of the date of this Term Sheet, the Illinois State Board of Education (“ISBE”) utilizes a system for assessing 
a school district’s financial health referred to as the “School District Financial Profile” which replaced the 
Financial Watch List and Financial Assurance and Accountability System (FAAS).  This system identifies those 
school districts which are moving into financial distress. 

The system uses five indicators which are individually scored, placed into a category of a four, three, two or 
one, with four being the best possible, and weighted in order to arrive at a composite district financial profile.  
The indicators and the weights assigned to those indicators are as follows:  fund balance to revenue ratio 
(35%); expenditures to revenue ratio (35%); days cash on hand (10%); percent of short-term borrowing ability 
remaining (10%); and percent of long-term debt margin remaining (10%).    

The scores of the weighted indicators are totaled to obtain a district’s overall score.  The highest score is 4.0 
and the lowest score is 1.0.  A district is then placed in one of four categories as follows: 

• Financial Recognition.  A school district with a score of 3.54-4.00 is assigned to this category, 
which is the best category of financial strength.  These districts require minimal or no active 
monitoring by ISBE unless requested by the district. 

• Financial Review.  A school district with a score of 3.08-3.53 is assigned to this category, the 
next highest financial strength category.  These districts receive a limited review by ISBE, but 
are monitored for potential downward trends.  ISBE staff also review the next year’s school 
budget for further negative trends. 

• Financial Early Warning.  A school district with a score of 2.62-3.07 is placed in this category. 
 ISBE monitors these districts closely and offers proactive technical assistance, such as 
financial projections and cash flow analysis.  These districts also are reviewed to determine 
whether they meet the criteria set forth in Article 1A-8 of the School Code to be certified in 
financial difficulty and possibly qualify for a Financial Oversight Panel. 

• Financial Watch.  A school district with a score of 1.00-2.61 is in this category, the highest 
risk category.  ISBE monitors these districts very closely and offers technical assistance with, 
but not limited to, financial projections, cash flow analysis, budgeting, personnel inventories 
and enrollment projections.  These districts are also assessed to determine if they qualify for 
a Financial Oversight Panel. 

For each school district, ISBE calculates an original financial profile score (the “Original Score”) and an 
adjusted financial profile score (the “Adjusted Score”).  The Original Score is calculated based solely on such 
school district’s audited financial statements as of the close of the most recent fiscal year.  The Adjusted 
Score is calculated based initially on a school district’s audited financial statements for the most recent fiscal 
year, with adjustments made to reflect the impact on the Original Score of timing differences between such 
school district’s actual and expected receipt of State Aid payments, as required by Section 1A-8 of the School 
Code.  ISBE has implemented this statutory requirement by adding in payments expected to be received 
during the calculation year but not actually received until the following fiscal year, as well as by subtracting 
certain State Aid payments received during the current fiscal year but attributable to a prior fiscal year.  Such 
adjustments may have a varying effect on a school district’s Adjusted Score based on the amount of time by 
which such State Aid payments are delayed and the accounting basis adopted by such school district.  Due to 
the manner in which such requirement has been implemented by ISBE, a school district’s Adjusted Score may 
be different than it otherwise would have been in certain years based on the scheduled receipt of State Aid 
payments. 
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The following table sets forth the District’s Original Scores and Adjusted Scores, as well as the designation 
assigned to each score, for each of the last five fiscal years (as released by ISBE in March of the year 
following the conclusion of each fiscal year): 
 

FISCAL YEAR 
(JUNE 30) ORIGINAL SCORE 

DESIGNATION BASED ON 
ORIGINAL SCORE ADJUSTED SCORE 

DESIGNATION BASED ON 
ADJUSTED SCORE 

Est. 2020 3.80 Recognition   
2019 3.80 Recognition 3.80 Recognition 
2018 3.70 Recognition 3.70 Recognition 
2017 2.90 Early Warning 3.70 Recognition 
2016 3.25 Review 3.70 Recognition 
2015 2.90 Early Warning 2.90 Early Warning 
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Minutes of a regular public meeting of the Board of Education of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, held in the Library 
Media Center/Instructional Media Center, 306 East Edgar, Casey, 
Illinois, in said School District at. 7:00 o'clock P.M., on the 
15th day of March, 2021.

The President called the meeting to order and directed the Secretary to call the roll.

Upon the roll being called, Casey Overbeck, the President, and the following members

were physically present at said location: Tracy Gelb, Wendy Navel, Joe Hickox, Alan Hutton,

Shawn Huisinga and Jeremy Perie.

The following members were allowed by a majority of the members of the Board of

Education in accordance with and to the extent allowed by rules adopted by the Board of

Education to attend the meeting by video or audio conference:

No member was not permitted to attend the meeting by video or audio conference.

The following members were absent and did not participate in the meeting in any marmer

or to any extent whatsoever:

The President announced that a proposal had been received from Peoples National Bank

of Kewanee, Kewanee, Illinois, for the purchase of $2,865,000 general obligation bonds to be

issued by the District pursuant to Article 20 of the School Code for the purpose of increasing the

District’s working cash fund, and pursuant to Article 19 for the purpose of refunding certain of

the District’s outstanding bonds, and that the Board of Education would consider the adoption of

a resolution providing for the issue of said bonds and the levy of a direct annual tax sufficient to

pay the principal and interest thereon. The President also summarized the pertinent terms of said

wcf refunding bond resolution 4832-9515-4655 vS.docx 
2289502



proposal and said bonds, including the length of maturity, rates of interest, purchase price and tax

levy for said bonds.
Whereupon Member f)nP\/ jypcl^ presented and the Secretary read by title

a resolution as follows, a copy of which was provided to each member of the Board of Education

prior to said meeting and to everyone in attendance at said meeting who requested a copy:
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RESOLUTION providing for the issue of $310,000 General Obligation 
School Bonds, Series 2021A, and $2,555,000 Taxable General 
Obligation Refunding School Bonds, Series 2021B, of Community 
Unit School District Number C-4, Clark, Cumberland, Crawford, 
Coles and Jasper Counties, Illinois, for the purpose of increasing the 
Working Cash Fund and refunding certain outstanding bonds of said 
School District, providing for the levy of a direct annual tax 
sufficient to pay the principal and interest on said bonds, and 
authorizing the sale of said bonds to the purchaser thereof. 

 * * * 

WHEREAS, pursuant to the provisions of Article 20 of the School Code of the State of 

Illinois (the “Act”), and all laws amendatory thereof and supplementary thereto, Community Unit 

School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois 

(the “District”), is authorized to create and maintain a Working Cash Fund in and for the District; 

and 

WHEREAS, pursuant to authority of the provisions of said Article 20 the Board of Education 

of the District (the “Board”) adopted a resolution declaring its intention to avail of the provisions 

of said Article and issue bonds of the District in the aggregate amount of $150,000 for working 

cash fund purposes as in and by said Article 20 provided; and 

WHEREAS, pursuant to and in accordance with the Act and the provisions of Section 5 of 

the Local Government Debt Reform Act of the State of Illinois, as amended (the “Debt Reform 

Act”), notice of intention to issue said bonds pursuant to the provisions of said Article 20 was 

published in the Casey-Westfield Reporter, the same being a newspaper of general circulation in 

the District, and an affidavit evidencing the publication of such notice of intention, together with 

a newspaper clipping of such notice as published attached thereto, have heretofore been presented 

to the Board and made a part of the permanent records of the Board; and 

WHEREAS, more than thirty (30) days have expired since the date of the publishing of such 

notice of intention to issue said bonds, and no petition with the requisite number of valid signatures 
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thereon has been filed with the Secretary of the Board requesting that the proposition to issue said 

bonds as authorized by the provisions of said Article 20 be submitted to the legal voters of the 

District; and 

WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue Notification 

Act of the State of Illinois, as amended, the President of the Board, on the 22nd day of December, 

2020, executed an Order calling a public hearing (the “Hearing”) for the 25th day of January, 

2021, concerning the intent of the Board to sell said bonds; and 

WHEREAS, notice of the Hearing was given (i) by publication at least once not less than 

seven (7) nor more than thirty (30) days before the date of the Hearing in the Casey-Westfield 

Reporter, the same being a newspaper of general circulation in the District, and (ii) by posting at 

least 72 hours before the Hearing a copy of said notice at the principal office of the Board, which 

notice was continuously available for public review during the entire 72-hour period preceding the 

Hearing; and 

WHEREAS, the Hearing was held on the 25th day of January, 2021, and at the Hearing the 

Board explained the reasons for the proposed bond issue and permitted persons desiring to be heard 

an opportunity to present written or oral testimony within reasonable time limits; and 

WHEREAS, the Hearing was finally adjourned on the 25th day of January, 2021; and 

WHEREAS, the Board is now authorized to issue bonds to the amount of $150,000 as 

authorized by the provisions of said Article 20 for working cash fund purposes and to levy taxes 

to pay principal of and interest on such bonds; and 

WHEREAS, the Board deems it advisable, necessary and for the best interests of the District 

that $150,000 of the bonds so authorized be issued at this time (the “Working Cash Fund Bonds”); 

and 
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WHEREAS, the District has outstanding General Obligation School Bonds, Series 2007, 

dated July 1, 2007 (the “Prior Series 2007 Bonds”), and General Obligation School Bonds, 

Series 2016, dated March 30, 2016 (the “Prior Series 2016 Bonds” and, together with the Prior 

Series 2007 Bonds, the “Prior Bonds”); and 

WHEREAS, it is necessary and desirable to refund all of the Prior Series 2007 Bonds (said 

portion of the Prior Series 2007 Bonds to be refunded being referred to herein as the “Refunded 

Series 2007 Bonds”), and a portion of the Prior Series 2016 Bonds (said portion of the Prior 

Series 2016 Bonds to be refunded being referred to herein as the “Refunded Series 2016 Bonds” 

and, together with the Refunded Series 2007 Bonds, the “Refunded Bonds”) in order to realize 

debt service savings for the District; and 

WHEREAS, the Refunded Series 2016 Bonds shall be fully described in the Escrow 

Agreement referred to in Section 12 hereof and are presently outstanding and unpaid and are 

binding and subsisting legal obligations of the District; and 

WHEREAS, the Board has determined that in order to refund the Refunded Bonds, it is 

necessary and in the best interests of the District to borrow $2,715,000 at this time and issue bonds 

of the District therefor (the “Refunding Bonds”); and 

WHEREAS, it is in the best interest of the District to issue Working Cash Fund Bonds in the 

amount of $150,000 and Refunding Bonds in the amount of $2,715,000 in an aggregate principal 

amount of $2,865,000: 

NOW, THEREFORE, Be It and It Is Hereby Resolved by the Board of Education of 

Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper 

Counties, Illinois, as follows: 
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 Section 1. Incorporation of Preambles.  The Board hereby finds that all of the recitals 

contained in the preambles to this Resolution are full, true and correct and does incorporate them 

into this Resolution by this reference. 

 Section 2. Authorization.  It is hereby found and determined that the working cash fund 

of the District be increased and the Board has been authorized by law to borrow the sum of 

$150,000 upon the credit of the District and as evidence of such indebtedness to issue bonds of the 

District in said amount, the proceeds of said bonds to be used for working cash fund purposes, and 

that it is necessary and for the best interests of the District that there be issued at this time $150,000 

of the bonds so authorized.  It is hereby further found and determined that the Board has been 

authorized by law to borrow the sum of $2,715,000 upon the credit of the District and as evidence 

of such indebtedness to issue bonds of the District in said amount, the proceeds of said bonds to 

be used to refund the Refunded Bonds, and that it is necessary and for the best interests of the 

District that there be issued at this time $2,715,000 of the bonds so authorized. 

 Section 3. Bond Details.  There be borrowed on the credit of and for and on behalf of 

the District the sum of $2,865,000 for the purposes aforesaid; and that bonds of the District (the 

“Bonds”) shall be issued in said amount, in two series, and shall be designated “General Obligation 

School Bonds, Series 2021A” (the “Series 2021A Bonds”) and “Taxable General Obligation 

Refunding School Bonds, Series 2021B” (the “Series 2021B Bonds” and, together with the 

Series 2021A Bonds, the “Bonds”).  The Series 2021A Bonds shall be Working Cash Fund Bonds 

in the amount of $150,000 and Refunding Bonds in the amount of $160,000.  The Series 2021B 

Bonds shall be Refunding Bonds.  The Bonds shall be dated April 6, 2021, and shall also bear the 

date of authentication, shall be in fully registered form, shall be in denominations of $100,000 each 

and authorized integral multiples of $1,000 in excess thereof (but no single Bond shall represent 

installments of principal maturing on more than one date), shall be numbered 1 and upward, and 
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the Bonds shall become due and payable (subject to prior redemption as hereinafter set forth) on 

December 1 of each of the years, in the amounts and bearing interest per annum as follows: 

SERIES 2021A BONDS 

YEAR OF 
MATURITY 

PRINCIPAL 
AMOUNT 

RATE OF 
INTEREST 

2027 $310,000 1.38% 

SERIES 2021B BONDS 

YEAR OF 
MATURITY 

PRINCIPAL 
AMOUNT 

RATE OF 
INTEREST 

2021 $100,000 0.84% 
2024 735,000 1.34% 
2025 615,000 1.48% 
2026 615,000 1.68% 
2027 490,000 1.88% 

The Bonds shall bear interest from their date or from the most recent interest payment date 

to which interest has been paid or duly provided for, until the principal amount of the Bonds is 

paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being 

payable on June 1 and December 1 of each year, commencing on December 1, 2021.  Interest on 

each Bond shall be paid by check or draft of Peoples National Bank of Kewanee, Kewanee, Illinois 

(the “Bond Registrar”), payable upon presentation in lawful money of the United States of 

America, to the person in whose name such Bond is registered at the close of business on the 

15th day of the month next preceding the interest payment date.  The principal of the Bonds shall 

be payable in lawful money of the United States of America at the principal office of the Bond 

Registrar. 

The Bonds shall be signed by the manual or facsimile signatures of the President and 

Secretary of the Board, and shall be registered, numbered and countersigned by the manual or 

facsimile signature of the School Treasurer who receives the taxes of the District (the “School 
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Treasurer”), as they shall determine, and in case any officer whose signature shall appear on any 

Bond shall cease to be such officer before the delivery of such Bond, such signature shall 

nevertheless be valid and sufficient for all purposes, the same as if such officer had remained in 

office until delivery. 

All Bonds shall have thereon a certificate of authentication substantially in the form 

hereinafter set forth duly executed by the Bond Registrar, as authenticating agent of the District 

and showing the date of authentication.  No Bond shall be valid or obligatory for any purpose or 

be entitled to any security or benefit under this Resolution unless and until such certificate of 

authentication shall have been duly executed by the Bond Registrar by manual signature, and such 

certificate of authentication upon any such Bond shall be conclusive evidence that such Bond has 

been authenticated and delivered under this Resolution.  The certificate of authentication on any 

Bond shall be deemed to have been executed by the Bond Registrar if signed by an authorized 

officer of the Bond Registrar, but it shall not be necessary that the same officer sign the certificate 

of authentication on all of the Bonds issued hereunder. 

 Section 4. Registration of Bonds; Persons Treated as Owners.  The District shall cause 

books (the “Bond Register”) for the registration and for the transfer of the Bonds as provided in 

this Resolution to be kept at the principal office of the Bond Registrar, which is hereby constituted 

and appointed the registrar of the District.  The District is authorized to prepare, and the Bond 

Registrar shall keep custody of, multiple Bond blanks executed by the District for use in the 

transfer and exchange of Bonds. 

Upon surrender for transfer of any Bond at the principal office of the Bond Registrar, duly 

endorsed by, or accompanied by a written instrument or instruments of transfer in form satisfactory 

to the Bond Registrar and duly executed by, the registered owner or his attorney duly authorized 

in writing, the District shall execute and the Bond Registrar shall authenticate, date and deliver in 
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the name of the transferee or transferees a new fully registered Bond or Bonds of the same maturity 

of authorized denominations, for a like aggregate principal amount.  Any fully registered Bond or 

Bonds may be exchanged at said office of the Bond Registrar for a like aggregate principal amount 

of Bond or Bonds of the same maturity of other authorized denominations.  The execution by the 

District of any fully registered Bond shall constitute full and due authorization of such Bond and 

the Bond Registrar shall thereby be authorized to authenticate, date and deliver such Bond, 

provided, however, the principal amount of outstanding Bonds of each maturity authenticated by 

the Bond Registrar shall not exceed the authorized principal amount of Bonds for such maturity 

less previous retirements. 

The Bond Registrar shall not be required to transfer or exchange any Bond during the 

period beginning at the close of business on the 15th day of the month next preceding any interest 

payment date on such Bond and ending at the opening of business on such interest payment date, 

nor to transfer or exchange any Bond after notice calling such Bond for redemption has been 

mailed, nor during a period of fifteen (15) days next preceding mailing of a notice of redemption 

of any Bonds. 

The person in whose name any Bond shall be registered shall be deemed and regarded as 

the absolute owner thereof for all purposes, and payment of the principal of or interest on any Bond 

shall be made only to or upon the order of the registered owner thereof or his legal representative.  

All such payments shall be valid and effectual to satisfy and discharge the liability upon such Bond 

to the extent of the sum or sums so paid. 

No service charge shall be made for any transfer or exchange of Bonds, but the District or 

the Bond Registrar may require payment of a sum sufficient to cover any tax or other governmental 

charge that may be imposed in connection with any transfer or exchange of Bonds, except in the 
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case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond surrendered for 

redemption. 

 Section 5. Redemption.  (a)  Optional Redemption.  The Series 2021A Bonds and the 

Series 2021B due on or after December 1, 2026, shall be subject to redemption prior to maturity 

at the option of the District as a whole, or in part in integral multiples of $1,000 in any order of 

their maturity as determined by the District (less than all of the Bonds of a single maturity to be 

selected by the Bond Registrar), on December 1, 2025, and on any date thereafter, at the 

redemption price of par plus accrued interest to the redemption date. 

(b)  Mandatory Redemption.  The Series 2021A Bonds are subject to mandatory 

redemption, in integral multiples of $1,000 selected by lot by the Bond Registrar, at a redemption 

price of par plus accrued interest to the redemption date, on December 1 of the years and in the 

principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2021 $   20,000 
2022 15,000 
2023 30,000 
2024 25,000 
2025 20,000 
2026 30,000 
2027 170,000 (stated maturity) 

The Series 2021B Bonds due on December 1, 2024, are subject to mandatory redemption, 

in integral multiples of $1,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1 of the years and in the principal 

amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2022 $   75,000 
2023 60,000 
2024 600,000 (stated maturity) 
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The principal amounts of Bonds to be mandatorily redeemed in each year may be reduced 

through the earlier optional redemption thereof, with any partial optional redemptions of such 

Bonds credited against future mandatory redemption requirements in such order of the mandatory 

redemption dates as the District may determine.  In addition, on or prior to the 60th day preceding 

any mandatory redemption date, the Bond Registrar may, and if directed by the Board shall, 

purchase Bonds required to be retired on such mandatory redemption date.  Any such Bonds so 

purchased shall be cancelled and the principal amount thereof shall be credited against the 

mandatory redemption required on such next mandatory redemption date. 

(c)  The Bonds shall be redeemed only in the principal amount of $1,000 and integral 

multiples thereof.  The District shall, at least forty-five (45) days prior to any optional redemption 

date (unless a shorter time period shall be satisfactory to the Bond Registrar) notify the Bond 

Registrar of such redemption date and of the principal amount and maturity or maturities of Bonds 

to be redeemed.  For purposes of any redemption of less than all of the outstanding Bonds of a 

single maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected by lot 

by the Bond Registrar from the Bonds of such maturity by such method of lottery as the Bond 

Registrar shall deem fair and appropriate; provided that such lottery shall provide for the selection 

for redemption of Bonds or portions thereof so that any $1,000 Bond or $1,000 portion of a Bond 

shall be as likely to be called for redemption as any other such $1,000 Bond or $1,000 portion.  

The Bond Registrar shall make such selection upon the earlier of the irrevocable deposit of funds 

with an escrow agent sufficient to pay the redemption price of the Bonds to be redeemed or the 

time of the giving of official notice of redemption. 

The Bond Registrar shall promptly notify the District in writing of the Bonds or portions 

of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, the 

principal amount thereof to be redeemed. 
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 Section 6. Redemption Procedure.  Unless waived by any holder of Bonds to be 

redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on behalf 

of the District by mailing the redemption notice by first class mail at least thirty (30) days and not 

more than sixty (60) days prior to the date fixed for redemption to the registered owner of the Bond 

or Bonds to be redeemed at the address shown on the Bond Register or at such other address as is 

furnished in writing by such registered owner to the Bond Registrar. 

All notices of redemption shall state: 

 (1) the redemption date, 

 (2) the redemption price, 

 (3) if less than all outstanding Bonds are to be redeemed, the identification (and, 
in the case of partial redemption, the respective principal amounts) of the Bonds to be 
redeemed, 

 (4) that on the redemption date the redemption price will become due and 
payable upon each such Bond or portion thereof called for redemption, and that interest 
thereon shall cease to accrue from and after said date, 

 (5) the place where such Bonds are to be surrendered for payment of the 
redemption price, which place of payment shall be the principal office of the Bond 
Registrar, and 

 (6) such other information then required by custom, practice or industry 
standard. 

Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed at the 

option of the District shall have been received by the Bond Registrar prior to the giving of such 

notice of redemption, such notice may, at the option of the District, state that said redemption shall 

be conditional upon the receipt of such moneys by the Bond Registrar on or prior to the date fixed 

for redemption.  If such moneys are not received, such notice shall be of no force and effect, the 

District shall not redeem such Bonds, and the Bond Registrar shall give notice, in the same manner 

in which the notice of redemption shall have been given, that such moneys were not so received 
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and that such Bonds will not be redeemed.  Otherwise, prior to any redemption date, the District 

shall deposit with the Bond Registrar an amount of money sufficient to pay the redemption price 

of all the Bonds or portions of Bonds which are to be redeemed on that date. 

Subject to the provisions for a conditional redemption described above, notice of 

redemption having been given as aforesaid, the Bonds or portions of Bonds so to be redeemed 

shall, on the redemption date, become due and payable at the redemption price therein specified, 

and from and after such date (unless the District shall default in the payment of the redemption 

price) such Bonds or portions of Bonds shall cease to bear interest.  Upon surrender of such Bonds 

for redemption in accordance with said notice, such Bonds shall be paid by the Bond Registrar at 

the redemption price.  Installments of interest due on or prior to the redemption date shall be 

payable as herein provided for payment of interest.  Upon surrender for any partial redemption of 

any Bond, there shall be prepared for the registered holder a new Bond or Bonds of the same 

maturity in the amount of the unpaid principal. 

If any Bond or portion of Bond called for redemption shall not be so paid upon surrender 

thereof for redemption, the principal shall, until paid, bear interest from the redemption date at the 

rate borne by the Bond or portion of Bond so called for redemption.  All Bonds which have been 

redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued. 

 Section 7. Form of Bond.  The Bonds shall be in substantially the following form; 

provided, however, that if the text of the Bond is to be printed in its entirety on the front side of 

the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions”, shall 

be omitted and paragraphs [6] through [11] shall be inserted immediately after paragraph [1]: 
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[Form of Bond - Front Side] 
REGISTERED REGISTERED 
NO. ______ $_________ 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

COUNTIES OF CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER 

COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4 

[TAXABLE] GENERAL OBLIGATION [REFUNDING] SCHOOL BOND, SERIES 2021[A][B] 

See Reverse Side for 
Additional Provisions 

Interest Maturity Dated 
Rate:  ____% Date:  December 1, 20__ Date:  April 6, 2021  

Registered Owner: Peoples National Bank of Kewanee 

Principal Amount:  

 [1] KNOW ALL PERSONS BY THESE PRESENTS, that Community Unit School District 

Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), 

hereby acknowledges itself to owe and for value received promises to pay to the Registered Owner 

identified above, or registered assigns as hereinafter provided, on the Maturity Date identified 

above, the Principal Amount identified above and to pay interest (computed on the basis of a 

360-day year of twelve 30-day months) on such Principal Amount from the date of this Bond or 

from the most recent interest payment date to which interest has been paid at the Interest Rate per 

annum set forth above on June 1 and December 1 of each year, commencing December 1, 2021, 

until said Principal Amount is paid.  Principal of this Bond is payable in lawful money of the 

United States of America upon presentation and surrender hereof at the principal corporate trust 

office of Peoples National Bank of Kewanee, Kewanee, Illinois, as bond registrar and paying agent 

(the “Bond Registrar”).  Payment of the installments of interest shall be made to the Registered 
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Owner hereof as shown on the registration books of the District maintained by the Bond Registrar, 

at the close of business on the 15th day of the month next preceding each interest payment date 

and shall be paid by check or draft of the Bond Registrar, payable upon presentation in lawful 

money of the United States of America, mailed to the address of such Registered Owner as it 

appears on such registration books or at such other address furnished in writing by such Registered 

Owner to the Bond Registrar.  For the prompt payment of this Bond, both principal and interest at 

maturity, the full faith, credit and resources of the District are hereby irrevocably pledged. 

 [2] Reference is hereby made to the further provisions of this Bond set forth on the 

reverse hereof and such further provisions shall for all purposes have the same effect as if set forth 

at this place. 

 [3] It is hereby certified and recited that all conditions, acts and things required by law to 

exist or to be done precedent to and in the issuance of this Bond did exist, have happened, been 

done and performed in regular and due form and time as required by law; that the indebtedness of 

the District, including the issue of bonds of which this is one, does not exceed any limitation 

imposed by law; and that provision has been made for the collection of a direct annual tax sufficient 

to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at 

maturity. 

 [4] This Bond shall not be valid or become obligatory for any purpose until the certificate 

of authentication hereon shall have been signed by the Bond Registrar. 
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 [5] IN WITNESS WHEREOF, said Community Unit School District Number C-4, Clark, 

Cumberland, Crawford, Coles and Jasper Counties, Illinois, by its Board of Education, has caused 

this Bond to be signed by the manual or duly authorized facsimile signatures of the President and 

Secretary of said Board of Education, and to be registered, numbered and countersigned by the 

manual or duly authorized facsimile signature of the School Treasurer who receives the taxes of 

the District, all as of the Dated Date identified above. 

SPECIMEN 
President, Board of Education 

SPECIMEN 
Secretary, Board of Education 

Registered, Numbered and Countersigned: 

SPECIMEN 
School Treasurer 

Date of Authentication:  April 6, 2021 

 CERTIFICATE Bond Registrar and Paying Agent: 
 OF Peoples National Bank of Kewanee 
 AUTHENTICATION Kewanee, Illinois 

This Bond is one of the Bonds described 
in the within mentioned resolution and is one 
of the [Taxable] General Obligation 
[Refunding] School Bonds, 
Series 2021[A][B], of Community Unit 
School District Number C-4, Clark, 
Cumberland, Crawford, Coles and Jasper 
Counties, Illinois. 

PEOPLES NATIONAL BANK OF KEWANEE, 
as Bond Registrar 
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By SPECIMEN 
 Authorized Officer 

[Form of Bond - Reverse Side] 

COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4 

CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS 

[TAXABLE] GENERAL OBLIGATION [REFUNDING] SCHOOL BOND, SERIES 2021[A][B] 

 [6] This Bond is one of a series of bonds issued by the District [for working cash fund 

purposes and] to refund certain outstanding bonds of the District, in full compliance with the 

provisions of the School Code of the State of Illinois, and the Local Government Debt Reform Act 

of the State of Illinois, and all laws amendatory thereof and supplementary thereto, and is 

authorized by the Board of Education of the District by resolutions duly and properly adopted for 

that purpose, in all respects as provided by law. 

 [7] Bonds of the issue of which this Bond is one [due on or after December 1, 2026], are 

subject to redemption prior to maturity at the option of the District as a whole, or in part in integral 

multiples of $1,000 in any order of their maturity as determined by the District (less than all the 

Bonds of a single maturity to be selected by lot by the Bond Registrar), on December 1, 2025, and 

on any date thereafter, at the redemption price of par plus accrued interest to the redemption date. 

 [[8] The Bonds are subject to mandatory redemption, in integral multiples of $1,000 

selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the 

redemption date, on December 1, of the years and in the principal amounts as follows:] 

YEAR PRINCIPAL AMOUNT 

2021 $   20,000 
2022 15,000 
2023 30,000 
2024 25,000 
2025 20,000 
2026 30,000 
2027 170,000 (stated maturity) 
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 [[8] The Bonds due on December 1, 2024, are subject to mandatory redemption, in 

integral multiples of $1,000 selected by lot by the Bond Registrar, at a redemption price of par 

plus accrued interest to the redemption date, on December 1 of the years and in the principal 

amounts as follows:] 

YEAR PRINCIPAL AMOUNT 

2022 $   75,000 
2023 60,000 
2024 600,000 (stated maturity) 

 [9] Notice of any such redemption shall be sent by first class mail not less than thirty (30) 

days nor more than sixty (60) days prior to the date fixed for redemption to the registered owner 

of each Bond to be redeemed at the address shown on the registration books of the District 

maintained by the Bond Registrar or at such other address as is furnished in writing by such 

registered owner to the Bond Registrar.  When so called for redemption, this Bond will cease to 

bear interest on the specified redemption date, provided funds for redemption are on deposit at the 

place of payment at that time, and shall not be deemed to be outstanding. 

 [10] This Bond is transferable by the registered holder hereof in person or by his attorney 

duly authorized in writing at the principal office of the Bond Registrar in Kewanee, Illinois, but 

only in the manner, subject to the limitations and upon payment of the charges provided in the 

authorizing resolution, and upon surrender and cancellation of this Bond.  Upon such transfer a 

new Bond or Bonds of authorized denominations of the same maturity and for the same aggregate 

principal amount will be issued to the transferee in exchange therefor. 

 [11] The Bonds are issued in fully registered form in the denomination of $100,000 each 

and authorized integral multiples of $1,000 in excess thereof.  This Bond may be exchanged at the 

principal office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 

maturity of other authorized denominations, upon the terms set forth in the authorizing resolution.  
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The Bond Registrar shall not be required to transfer or exchange any Bond during the period 

beginning at the close of business on the 15th day of the month next preceding any interest 

payment date on such Bond and ending at the opening of business on such interest payment date, 

nor to transfer or exchange any Bond after notice calling such Bond for redemption has been 

mailed, nor during a period of fifteen (15) days next preceding mailing of a notice of redemption 

of any Bonds. 

 [12] The District and the Bond Registrar may deem and treat the registered holder hereof 

as the absolute owner hereof for the purpose of receiving payment of or on account of principal 

hereof and interest due hereon and for all other purposes and neither the District nor the Bond 

Registrar shall be affected by any notice to the contrary. 

(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto  ____________________  

 _____________________________________________________________________________  

 _____________________________________________________________________________  
(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint ____________________ 

______________________ attorney to transfer the said Bond on the books kept for registration 

thereof with full power of substitution in the premises. 

Dated:  ____________________________ ____________________________ 

Signature guaranteed:  ____________________________ 

NOTICE: The signature to this assignment must correspond with the name of the registered owner 
as it appears upon the face of the within Bond in every particular, without alteration or 
enlargement or any change whatever. 

 Section 8. Sale of Bonds.  The Bonds hereby authorized shall be executed as in this 

Resolution provided as soon after the passage hereof as may be, and thereupon be deposited with 
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the School Treasurer, and be by the School Treasurer delivered to Peoples National Bank of 

Kewanee, Kewanee, Illinois (the “Purchaser”), upon receipt of the purchase price therefor, the 

same being par; the contract for the sale of the Bonds heretofore entered into (the “Purchase 

Contract”) is in all respects ratified, approved and confirmed, it being hereby found and 

determined that the Bonds have been sold at such price and bear interest at such rates that neither 

the true interest cost (yield) nor the net interest rate received upon such sale exceed the maximum 

rate otherwise authorized by Illinois law and that the Purchase Contract is in the best interests of 

the District and that no person holding any office of the District, either by election or appointment, 

is in any manner interested, directly or indirectly, in his own name or in the name of any other 

person, association, trust or corporation, in the Purchase Contract; the surety bond executed by the 

School Treasurer in connection with the issuance of the Working Cash Fund Bonds as required by 

Section 19-6 of the Act is hereby approved and shall be filed with the Regional Superintendent of 

Schools having jurisdiction over the District; and the Bonds before being issued shall be registered, 

numbered and countersigned by the School Treasurer, such registration being made in a book 

provided for that purpose, in which shall be entered the record of the resolution authorizing the 

Board to borrow said money and a description of the Bonds issued, including the number, date, to 

whom issued, amount, rate of interest and when due. 

The execution and delivery of any Term Sheet relating to the Bonds (the “Term Sheet”) is 

hereby authorized; and the officers of the Board are hereby authorized to take any action as may 

be required on the part of the District to consummate the transactions contemplated by the Purchase 

Contract, this Resolution, the Term Sheet and the Bonds. 

 Section 9. Tax Levy.  In order to provide for the collection of a direct annual tax 

sufficient to pay the interest on the Bonds as it falls due, and also to pay and discharge the principal 

thereof at maturity, there be and there is hereby levied upon all the taxable property within the 
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District a direct annual tax for each of the years while the Bonds or any of them are outstanding, 

in amounts sufficient for that purpose, and that there be and there is hereby levied upon all of the 

taxable property in the District, the following direct annual tax, to-wit: 

FOR THE SERIES 2021A BONDS 

FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF: 

2021 $  16,243.53 for interest and principal up to and 
including June 1, 2023 

2022 $  33,588.00 for interest and principal 
2023 $  28,208.50 for interest and principal 
2024 $  22,898.00 for interest and principal 
2025 $  32,553.00 for interest and principal 
2026 $171,173.00 for interest and principal 

FOR THE SERIES 2021B BONDS 

FOR THE YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF: 

2021 $104,266.26 for interest and principal up to and 
including June 1, 2023 

2022 $  97,088.00 for interest and principal 
2023 $632,666.00 for interest and principal 
2024 $639,095.00 for interest and principal 
2025 $629,378.00 for interest and principal 
2026 $494,606.00 for interest and principal 

Principal or interest maturing at any time when there are not sufficient funds on hand from 

the foregoing tax levy to pay the same shall be paid from the general funds of the District, and the 

fund from which such payment was made shall be reimbursed out of the taxes hereby levied when 

the same shall be collected. 

The District covenants and agrees with the purchasers and the holders of the Bonds that so 

long as any of the Bonds remain outstanding, the District will take no action or fail to take any 

action which in any way would adversely affect the ability of the District to levy and collect the 

foregoing tax levy and the District and its officers will comply with all present and future 

applicable laws in order to assure that the foregoing taxes will be levied, extended and collected 
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as provided herein and deposited in the fund established to pay the principal of and interest on the 

Bonds. 

 Section 10. Filing of Resolution and Certificate of Reduction of Taxes.  Forthwith upon 

the passage of this Resolution, the Secretary of the Board is hereby directed to file a certified copy 

of this Resolution with the County Clerks of Clark, Cumberland, Crawford, Coles and Jasper 

Counties, Illinois (the “County Clerks”), and it shall be the duty of the County Clerks to annually 

in and for each of the years 2021 to 2026, inclusive, ascertain the rate necessary to produce the tax 

herein levied, and extend the same for collection on the tax books against all of the taxable property 

within the District in connection with other taxes levied in each of said years for school purposes, 

in order to raise the respective amounts aforesaid and in each of said years such annual tax shall 

be computed, extended and collected in the same manner as now or hereafter provided by law for 

the computation, extension and collection of taxes for general school purposes of the District, and 

when collected, the taxes hereby levied shall be placed to the credit of the special fund to be 

designated “School Bond and Interest Fund of 2021” (the “Bond Fund”), which taxes are hereby 

irrevocably pledged to and shall be used only for the purpose of paying the principal of and interest 

on the Bonds; and a certified copy of this Resolution shall also be filed with the School Treasurer.  

Interest earnings on the Bond Fund and the Working Cash Fund of the District have not been 

earmarked or restricted by the Board for a designated purpose. 

 The President and Secretary of the Board and the School Treasurer who receives the taxes 

of the District be and the same are hereby directed to prepare and file with the County Clerk, a 

Certificate of Reduction of Taxes Heretofore Levied for the Payment of Bonds showing the Prior 

Bonds being refunded and directing the abatement of the taxes heretofore levied for the years 2021 

to 2026, inclusive, to pay the Refunded Bonds, all as provided by Section 19-23 of the School 

Code of the State of Illinois, as amended. 
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Section 11. Use of Taxes Heretofore Levied.  All proceeds received or to be received 

from any taxes heretofore levied to pay principal and interest on the Refunded Bonds, including 

the proceeds received or to be received from the taxes levied for the year 2019 and 2020 for such 

purpose, as applicable, shall be used to pay the principal of and interest on the Refunded Bonds 

and to the extent that such proceeds are not needed for such purpose because of the deposit with 

the Prior Paying Agent (as hereinafter defined) or the establishment of the escrow referred to in 

Section 12 hereof, the same shall be deposited into the Bond Fund and used to pay principal and 

interest on the Bonds in accordance with all of the provisions of this Resolution. 

 Section 12. Use of Bond Proceeds.  All moneys derived from the issuance of the Bonds 

hereby authorized shall be used only for the purpose and in the manner provided by the Act.  

Proceeds of the Series 2021A Bonds in the amount of $1,500 and proceeds of the Series 2021B 

Bonds in the amount of $4,982 are hereby appropriated for the purpose of paying first interest due 

on the Bonds and is hereby ordered deposited into the Bond Fund.  The principal proceeds of the 

Working Cash Fund Bonds and any premium received on the delivery of the Working Cash Fund 

Bonds are hereby appropriated to pay the costs of issuance of the Working Cash Fund Bonds and 

for working cash fund purposes, and that portion thereof not needed to pay such costs shall be set 

aside in a separate fund known and designated as the “Working Cash Fund of Community Unit 

School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois,” 

which said fund shall be held apart and maintained as provided in Article 20 of the Act at least 

until all the Working Cash Fund Bonds have been retired or all the Working Cash Fund Bond 

proceeds have been fully spent (whichever is earlier), and shall not be used for any other purpose 

whatsoever.  Simultaneously with the delivery of the Bonds, the principal proceeds of the 

Refunding Bonds, together with any premium received from the sale of the Refunding Bonds and 

such additional amounts as may be necessary from the general funds of the District, are hereby 
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appropriated to pay the costs of issuance of the Refunding Bonds and for the purpose of refunding 

the Refunded Bonds, and that portion thereof not needed to pay such costs is hereby ordered 

deposited (a) with Heartland Bank and Trust Company, Normal, Illinois, as paying agent for the 

Refunded Series 2007 Bonds (the “Prior Paying Agent”) and (b) in escrow pursuant to an Escrow 

Agreement to be hereafter authorized by the Board for the purpose of paying the principal of, 

premium, if any, and interest on the Refunded Series 2016 Bonds as such become due as provided 

in said Escrow Agreement.  At the time of the issuance of the Bonds, the costs of issuance of the 

Bonds may be paid by the Purchaser or the placement agent of the Bonds on behalf of the District 

from the proceeds of the Bonds. 

 Section 13. Non-Arbitrage and Tax-Exemption.  The District hereby covenants that it will 

not take any action, omit to take any action or permit the taking or omission of any action within 

its control (including, without limitation, making or permitting any use of the proceeds of the 

Series 2021A Bonds) if taking, permitting or omitting to take such action would cause any of the 

Series 2021A Bonds to be an arbitrage bond or a private activity bond within the meaning of the 

Internal Revenue Code of 1986, as amended (the “Code”), or would otherwise cause the interest 

on the Series 2021A Bonds to be included in the gross income of the recipients thereof for federal 

income tax purposes.  The District acknowledges that, in the event of an examination by the 

Internal Revenue Service (the “IRS”) of the exemption from Federal income taxation for interest 

paid on the Series 2021A Bonds, under present rules, the District may be treated as a “taxpayer” 

in such examination and agrees that it will respond in a commercially reasonable manner to any 

inquiries from the IRS in connection with such an examination. 

The District also agrees and covenants with the purchasers and holders of the Series 2021A 

Bonds from time to time outstanding that, to the extent possible under Illinois law, it will comply 
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with whatever federal tax law is adopted in the future which applies to the Series 2021A Bonds 

and affects the tax-exempt status of the Series 2021A Bonds. 

The Board hereby authorizes the officials of the District responsible for issuing the 

Series 2021A Bonds, the same being the President and Secretary of the Board and the School 

Treasurer, to make such further covenants and certifications regarding the specific use of the 

proceeds of the Series 2021A Bonds as approved by the Board and as may be necessary to assure 

that the use thereof will not cause the Series 2021A Bonds to be arbitrage bonds and to assure that 

the interest on the Series 2021A Bonds will be exempt from federal income taxation.  In connection 

therewith, the District and the Board further agree:  (a) through their officers, to make such further 

specific covenants, representations as shall be truthful, and assurances as may be necessary or 

advisable; (b) to consult with counsel approving the Series 2021A Bonds and to comply with such 

advice as may be given; (c) to pay to the United States, as necessary, such sums of money 

representing required rebates of excess arbitrage profits relating to the Series 2021A Bonds; (d) to 

file such forms, statements, and supporting documents as may be required and in a timely manner; 

and (e) if deemed necessary or advisable by their officers, to employ and pay fiscal agents, 

financial advisors, attorneys, and other persons to assist the District in such compliance. 

 Section 14. Designation of Issue.  The District hereby designates each of the 

Series 2021A Bonds as a “qualified tax-exempt obligation” for the purposes and within the 

meaning of Section 265(b)(3) of the Code. 

 Section 15. List of Bondholders.  The Bond Registrar shall maintain a list of the names 

and addresses of the holders of all Bonds and upon any transfer shall add the name and address of 

the new Bondholder and eliminate the name and address of the transferor Bondholder. 

 Section 16. Duties of Bond Registrar.  If requested by the Bond Registrar, the President 

and Secretary of the Board are authorized to execute the Bond Registrar’s standard form of 
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agreement between the District and the Bond Registrar with respect to the obligations and duties 

of the Bond Registrar hereunder which may include the following: 

 (a) to act as bond registrar, authenticating agent, paying agent and transfer 
agent as provided herein; 

 (b) to maintain a list of Bondholders as set forth herein and to furnish such list 
to the District upon request, but otherwise to keep such list confidential; 

 (c) to give notice of redemption of Bonds as provided for herein; 

 (d) to cancel and/or destroy Bonds which have been paid at maturity or upon 
redemption prior to maturity or submitted for exchange or transfer; 

 (e) to furnish the District at least annually a certificate with respect to Bonds 
cancelled and/or destroyed; and 

 (f) to furnish the District at least annually an audit confirmation of Bonds paid, 
Bonds outstanding and payments made with respect to interest on the Bonds. 

 Section 17. Record-Keeping Policy and Post-Issuance Compliance Matters.  On 

March 21, 2016, the Board adopted a record-keeping policy (the “Policy”) in order to maintain 

sufficient records to demonstrate compliance with its covenants and expectations to ensure the 

appropriate federal tax status for the debt obligations of the District, the interest on which is 

excludable from “gross income” for federal income tax purposes or which enable the District or 

the holder to receive federal tax benefits, including, but not limited to, qualified tax credit bonds 

and other specified tax credit bonds.  The Board and the District hereby reaffirm the Policy. 

 Section 18. Call of Refunded Series 2007 Bonds.  In accordance with the redemption 

provisions of the bond resolution authorizing the Refunded Series 2007 Bonds, the District by the 

Board does hereby make provision for the payment of and does hereby call (subject only to the 

delivery of the Bonds) the Refunded Bonds for redemption on May 6, 2021, all as provided by the 

terms of this Bond Resolution. 
  



Section 19. Severability. If any section, paragraph, clause or provision of this

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or

unenforceability of such section, paragraph, clause or provision shall not affect any of the

remaining provisions of this Resolution.

Section 20. Repeal. All resolutions or parts thereof in conflict herewith be and the same 

are hereby repealed and this Resolution shall be in full force and effect forthwith upon its

adoption.

Adopted March 15, 2021.

A
President Board of Education

\ ,# /A /?\'vA*'
Secretary, Board of Education
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ftij/fj?). moved and MemberMember

seconded the motion that said resolution as presented and read by title be adopted.

After a full and complete discussion of said resolution, the President directed the 

Secretary to call the roll for a vote upon the motion to adopt said resolution.

Upon the roll being called, the following members voted Aye: Casey Overbeck, 

Tracy Gelb, Wendy Navel, Joe Hickox, Alan Hutton, Shawn Huisinga and Jeremy Perie.

The following members voted Nay:

Whereupon the President declared the motion carried and said resolution duly adopted, in 

open meeting approved and signed said resolution and directed the Secretary to record the same

in full in the records of the Board of Education of Community Unit School District Number C-4,

Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at the

meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

Secretary,^Board of Education



State of Illinois )
) SS

County of Clark )

Certification of Minutes and Resolution

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Education of Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois (the “Board”), and as such official I am the keeper 
of the records and files of the Board.

I do further certify that the foregoing is a full, true and complete transcript of that portion 
of the minutes of the meeting of the Board held on the 15th day of March, 2021, insofar as same 
relates to the adoption of a resolution entitled:

Resolution providing for the issue of $310,000 General 
Obligation School Bonds, Series 2021A, and $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 202IB, of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, for the purpose of 
increasing the Working Cash Fund and refunding certain 
outstanding bonds of said School District, providing for the levy of 
a direct annual tax sufficient to pay the principal and interest on 
said bonds, and authorizing the sale of said bonds to the purchaser 
thereof.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution 
were conducted openly, that the vote on the adoption of said resolution was taken openly, that 
said meeting was held at a specified time and place convenient to the public, that notice of said 
meeting was duly given to all of the news media requesting such notice, that an agenda for said 
meeting was posted at the location where said meeting was held and at the principal office of the 
Board at least 72 hours in advance of the holding of said meeting, that at least one copy of said 
agenda was continuously available for public review during the entire 72-hour period preceding 
said meeting, that a tme, correct and complete copy of said agenda as so posted is attached 
hereto as Exhibit A, that said meeting was called and held in strict compliance with the 
provisions of the Open Meetings Act of the State of Illinois, as amended, and with the provisions 
of the School Code of the State of Illinois, as amended, and that the Board has complied with all 
of the provisions of said Act and said Code and with all of the procedural rules of the Board in 
the conduct of said meeting and in the adoption of said resolution.



In Witness Whereof, I hereunto affix my official signature, this 15th day of March,
2021.

0 '1
SecretaryfjBoard of Education
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In Witness Whereof, I hereunto affix my official signature, this 15th day of March,
2021.

0 '1
SecretaryfBoard of Education
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Agenda 
Matters for Board Consideration 

Casey-Westfield Community Unit School District C-4 
Monday, March 15, 2021 

IMC, 306 E. Edgar, Casey, IL 62420  
7:00 P.M. 

 
1. Roll Call 

 
2. Recognize visitors: Individual visitors are allowed to bring up topics for Board discussion, 

information, or consideration at this time and/or indicate agenda items they may be interested 
in addressing later in the meeting. Complaints or certain situations involving specific 
employees or students are not to be addressed in open session of the Board meeting. The 
Board may hear complaints or certain situations involving specific employees or students in 
closed session. The Board president shall determine whether a situation requires addressing 
in closed session. 

3. Approve Consent Agenda 
a. Minutes of the regular meeting on February 22, 2021; 
b. Destruction of closed session records 18 months and older as authorized by Board 

Policy 220 and 220-E1; 
c. Current invoices for payment and review of the financial and budgetary reports; 
d. Course Description Book;    
e. IESA and IHSA membership for FY22 and adoption of and abidance with their 

Constitutions, By-Laws, Terms and Conditions, and Administrative Procedures, 
Guidelines and Policies 
http://www.iesa.org/administration/handbook.asp 
http://ihsa.org/AbouttheIHSA/ConstitutionBylawsPolicies.aspx 
 

4. Resolution providing for the issue of General Obligation School Bonds, Series 2021A, and 
Taxable General Obligation Refunding School Bonds, Series 2021B, of the District for the 
purpose of increasing the Working Cash Fund and refunding certain outstanding bonds of the 
District, providing for the levy of a direct annual tax sufficient to pay the principal and 
interest on said bonds, and authorizing the sale of said bonds to the purchaser thereof.  
 

5. Resolution authorizing and directing the execution of an Escrow Agreement in connection 
with the issue of Taxable General Obligation Refunding School Bonds, Series 2021B, of the 
District. 

 
6. Discussion items: 

a. Summer project list 
b. Prom/Outdoor sports procedures 
c. Summer meal program 

 
7. Board and administrator reports 

a. FOIA Request: SmartProcure on 3/4/21 - for any and all electronic purchasing 
records from 11/30/2020 to present. Sent via email same day 

b. Set date for board reorganization meeting 
 



8. Approve adjourning to closed session under c1 (employment), c21 (discussion of closed 
meeting minutes) of section 5 ILCS 120/1 et seq. of the Illinois Open Meetings Act  
 

9.  Approve reconvening to regular session 
 

10.  Approve consent agenda: 
a. February 22, 2021 closed session minutes; 
b. Support staff recommendations; 
c. Certified staff recommendations; 
d. Administrative staff recommendations; 
e. Co-curricular recommendations 

 
11.   Addendum 

 
12.   Adjourn 

 



)State of Illinois
) SS
)County of Clark

Filing Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

of The County of Clark, Illinois, and as such official I do further certify that on thet^M day of

lYki'th , 2021, there was filed in my office a duly certified copy of a resolution entitled:

Resolution providing for the issue of $310,000 General 
Obligation School Bonds, Series 2021A, and $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 202IB, of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, for the purpose of 
increasing the Working Cash Fund and refunding certain 
outstanding bonds of said School District, providing for the levy of 
a direct annual tax sufficient to pay the principal and interest on 
said bonds, and authorizing the sale of said bonds to the purchaser 
thereof.

duly adopted by the Board of Education of Community Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois, on the 15th day of March, 2021, and

that the same has been deposited in the official files and records of my office.

In Witness Whereof, I hereunto affix my official signature and the seal of said County,
this<?W^ day of IllAf df] ,2021.

cmcm'tJ'dm________
County Clerk of The County of Clark, Illinois

(Seal)



)State of Illinois
) SS

County or Cumberland )

Filing Certificate

I, the undersigned, do hereby certify that 1 am the duly qualified and acting County Clerk

of 'Hie County of Cumberland, Illinois, and as such official I do further certify that on the

day of jt 'C/ ) 2021, there was filed in my office a duly certified copy of a

resolution entitled:

Resolution providing for the issue of $310,000 General 
Obligation School Bonds, Scries 2021A, and $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 2021B, of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, for the purpose of 
increasing the Working Cash Fund and refunding certain 
outstanding bonds of said School District, providing for the levy of 
a direct annual tax sufficient to pay the principal and interest on 
said bonds, and authorizing the sale of said bonds to the purchaser 
thereof.

duly adopted by the Board of Education of Community' Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois, on the 15th day of March, 2021, and

that the same has been deposited in the official files and records of my office.

In Witness Whereof, I hereunto affix my official signature and the seal of said County,
this day of / i If,/ rcJ) , 2021.

ffhcCounty' Clerk o e County of Cumberland 
Illinois

(Seal)



)State of Illinois
) SS

County of Crawford )

Filing Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk

aft.of The County of Crawford, Illinois, and as such official I do further certify that on th
/)9y.

, 2021, there was filed in my office a duly certified copy of a resolution

entitled:

Resolution providing for the issue of $310,000 General 
Obligation School Bonds, Series 2021A, and $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 202IB, of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, for the purpose of 
increasing the Working Cash Fund and refunding certain 
outstanding bonds of said School District, providing for the levy of 
a direct annual tax sufficient to pay the principal and interest on 
said bonds, and authorizing the sale of said bonds to the purchaser 
thereof.

duly adopted by the Board of Education of Community Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois, on the 15th day of March, 2021, and 

that the same has been deposited in the official files and records of my office.

In Witness Whereof, I hereunto affix my official signature and the seal of said County,
s//£v zyyku A j.iyy day of//y/Mj_ ) , 2021. ?tg

/ /'

; County Clerk'of The’' CJounty of Crawford, 
Illinois

(Seal)



FILED
)State of |lljnois 

County of Coles

MAR 1 9 2021) ss
) IJL.Ml -v- 

COLES COTCLERK, ILLINOIS
Filing Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Coles, Illinois, and as such official I do further certify that on the // day of 

, 2021, there was filed in my office a duly certified copy of a resolution\YV i*-. \ • y.'

entitled:

Resolution providing for the issue of $310,000 General 
Obligation School Bonds, Series 2021A, and $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 2021B, of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, for the purpose of 
increasing the Working Cash Fund and refunding certain 
outstanding bonds of said School District, providing for the levy of 
a direct annual tax sufficient to pay the principal and interest on 
said bonds, and authorizing the sale of said bonds to the purchaser 
thereof.

duly adopted by the Board of Education of Community Unit School District Number C-4, Clark, 

Cumberland, Crawford, Coles and Jasper Counties, Illinois, on the 15th day of March, 2021, and 

that the same has been deposited in the official files and records of my office.

In Witness Whereof, I hereunto affix my official signature and the seal of said County, 

this___ day of /fi/' ., 2021.S' c s

County Clerk of The County of Coles, Illinois
(Seal)
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State of Illinois )
) SS

County of Jasper )

Filing Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk 

of The County of Jasper, Illinois, and as such official I do further certify that on the day of 

2021, there was filed in my office a duly certified copy of a resolution

entitled:

RESOLUTION providing for the issue of $310,000 General 
Obligation School Bonds, Series 2021 A, and $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 2021B, of 
Community Unit School District Number CM, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, for the pmpose of 
increasing the Working Cash Fund and refunding certain 
outstanding bonds of said School District, providing for the levy of 
a direct annual tax sufficient to pay the principal and interest on 
said bonds, and authorizing the sale of said bonds to the purchaser 
thereof.

duly adopted by the Board of Education of Community Unit School District Number C-4, Clark, 

Cumberland, Crawford, Coles and Jasper Counties, Illinois, on the 15th day of March, 2021, and 

that the same has been deposited in the official files and records of my office.

In WITNESS Whereof, I hereunto affix my official signature and the seal of said County,

day of fY)jQj\xJ\this .,2021.

County Cie/kbf The County of Jasper, Illinois
(Seal)



State of Illinois )
) SS

County of Clark )

Filing Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting School

Treasurer who receives the taxes of Community Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois, and as such official I do further

certify that on the 15th day of March, 2021, there was filed in my office a duly certified copy of

a resolution entitled:

Resolution providing for the issue of $310,000 General 
Obligation School Bonds, Series 2021A, and $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 2021B, of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, for the purpose of 
increasing the Working Cash Fund and refunding certain 
outstanding bonds of said School District, providing for the levy of 
a direct annual tax sufficient to pay the principal and interest on 
said bonds, and authorizing the sale of said bonds to the purchaser 
thereof.

duly adopted by the Board of Education of said School District on the 15th day of March, 2021,

and that the same has been deposited in the official files and records of my office.

I do further certify that the description of the outstanding General Obligation School

Bonds, Series 2007A, and General Obligation School Bonds, Series 2016, of the District set forth

in said resolution is accurate, and that said bonds are presently outstanding and unpaid and are

binding and subsisting legal obligations of the District and have never been refunded by the

District.

In Witness Whereof, I hereunto affix my official signature, this 15th day of March,

2021.

School Treasurer

7 ,/7



Minutes of a regular public meeting of the Board of Education of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, held in the Library 
Media Center/Instructional Media Center, 306 East Edgar, Casey, 
Illinois, in said School District at 7:00 o'clock P.M., on the 
15th day of March, 2021.

The President called the meeting to order and directed the Secretary to call the roll.

Upon the roll being called, Casey Overbeck, the President, and the following members

were physically present at said location: Tracy Gelb, Wendy Navel, Joe Hickox, Alan Hutton,

Shawn Huisinga and Jeremy Perie.

The following members were allowed by a majority of the members of the Board of

Education in accordance with and to the extent allowed by rules adopted by the Board of

Education to attend the meeting by video or audio conference:

No member was not permitted to attend the meeting by video or audio conference.

The following members were absent and did not participate in the meeting in any manner

k)n/\ ?or to any extent whatsoever:

The President announced that proceeds of the District’s Taxable General Obligation

Refunding School Bonds, Series 202IB, would be used to refund outstanding bonds of the

District and in connection therewith, it would be necessary for the District to enter into an

escrow agreement with an escrow agent and that the Board of Education would consider the 

adoption of a resolution authorizing and directing the execution of such escrow agreements. 

Whereupon Member

resolution as follows, a copy of which was provided to each member of the Board of Education 

prior to said meeting and to everyone in attendance at said meeting who requested a copy:

presented and the Secretary read by title a

escrow resolution 4812-3693-2831 v2.doc 
2289502



Resolution authorizing and directing the execution of an Escrow 
Agreement in connection with the issue of $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 202IB, of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois.

Whereas, Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois (the “District”), has provided by resolution adopted by the

Board of Education of the District (the “Board”) on the 15th day of March, 2021, for the

issuance of $2,555,000 Taxable General Obligation Refunding School Bonds, Series 202IB (the

“Bonds”)-, and

Whereas, proceeds of the Bonds will be used to refund certain bonds of the District 

described more particularly in the form of escrow agreement set forth herein (the “Refunded

Bonds ”); and

Whereas, in order to properly provide for the refunding of the Refunded Bonds, it will 

be necessary to place proceeds of the Bonds, together with certain funds of the District on hand 

and legally available for such purpose, in trust with an escrow agent to be invested by such 

escrow agent, on behalf of the District, in direct obligations of or obligations guaranteed by the 

full faith and credit of the United States of America, the principal of and interest on which will

be sufficient, when added to such beginning demand deposit with the escrow agent as may be

necessary, to pay the principal of and interest on the Refunded Bonds when due and upon

redemption prior to maturity; and

WHEREAS, in accordance with the terms of the Refunded Bonds, certain of the Refunded

Bonds may be called for redemption prior to their maturity, and it is necessary and desirable to

make such call for the redemption of such Refunded Bonds on their earliest possible and



practicable call date, and provide for the giving of proper notice to the registered owners of such

Refunded Bonds; and

Whereas, it is necessary that the Board authorize the form of escrow agreement with an 

escrow agent and direct the execution of one such escrow agreement by officers of the District:

Now, Therefore, Be It and It Is Hereby Resolved by the Board of Education of 

Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper

Counties, Illinois, as follows:

Section 1. Incorporation of Preambles. The Board hereby finds that all of the recitals

contained in the preambles to this Resolution are full, true and correct and does incorporate them

into this Resolution by this reference.

Section 2. Definitions. The words and terms used in this Resolution shall have the 

definitions set forth for them in the form of escrow agreement provided herein (each escrow

agreement being an uAgreemenf,), unless the context or use of same shall clearly indicate that 

another meaning is intended.

Section 3. The Funding of the Escrow. As provided in the Bond Resolution, so much 

of the proceeds of the Bonds as therein appropriated, together with such further amounts as may 

be necessary from the general funds of the District, shall be used to acquire the Government 

Securities and to provide a beginning cash deposit and so provide for the payment of all interest 

on and all principal of the Refunded Bonds when due and upon redemption prior to maturity. 

Such proceeds and general funds of the District will be deposited in trast in each Escrow 

Account with the Escrow Agent, as provided in this Resolution. The amount of the proceeds of 

the Bonds (within the amount appropriated in the Bond Resolution) and the amount of funds of 

the District on hand and legally available which are necessary to be deposited in each Escrow 

Account shall be conclusively established under the terms of each Agreement, which will each

-2-



be executed by designated officers of the District, and such officers are hereby authorized to

make such determination.

Section 4. Call of Certain Refunded Bonds. In accordance with the redemption 

provisions of the resolution authorizing the issuance of the Refunded Bonds, the District by the 

Board does hereby make provision for the payment of and does hereby call (subject only to the 

delivery of the Bonds) the Refunded Bonds for redemption on December 1, 2022, as provided by

the terms of the Agreement.

Section 5. Form and Authorization of Agreement. Each Agreement and all the terms 

thereof, in the form provided hereby, are hereby approved, and the President and Secretary of the 

Board are hereby authorized and directed to execute each Agreement in the name of the District.

Each Agreement shall be in substantially the following form:

-3-



Escrow Agreement

This Escrow Agreement, dated as of April 6, 2021, but actually executed on the date

witnessed hereinbelow, by and between Community Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), and Heartland Bank

and Trust Company, a banking corporation having trust powers, organized and operating under 

the laws of the State of Illinois, having an office located in Normal, Illinois (the “Escrow

Agent”), in consideration of the mutual promises and agreements herein set forth:

WITNESSETH:

Article I

Definitions

The following words and terms used in this Agreement shall have the following

meanings unless the context or use clearly indicates another or different meaning:

“Agreement” means this Agreement between the District and the EscrowSection 1.01.

Agent.

Section 1.02. “Board” means the Board of Education of the District.

“Bonds” means the $2,555,000 Taxable General Obligation RefundingSection 1.03.

School Bonds, Series 2021B, authorized to be issued by the Bond Resolution.

“Bond Resolution” means the resolution adopted on the 15th day of March,Section 1.04.

2021, by the Board entitled:

-A-



Resolution providing for the issue of $310,000 General 
Obligation School Bonds, Series 2021A, and $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 202IB, of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, for the purpose of 
increasing the Working Cash Fund and refunding certain 
outstanding bonds of said School District, providing for the levy of 
a direct annual tax sufficient to pay the principal and interest on 
said bonds, and authorizing the sale of said bonds to the purchaser 
thereof.

authorizing the issuance of the Bonds.

“Code” means Section 148 of the Internal Revenue Code of 1986, and allSection 1.05.

lawful regulations promulgated thereunder.

“District” means Community Unit School District Number C-4, Clark,Section 1.06.

Cumberland, Crawford, Coles and Jasper Counties, Illinois.

“Escrow Account” means the trust account established under thisSection 1.07.

Agreement by the deposit of the Government Securities and the Beginning Deposit (as

hereinafter defined).

“Escrow Agent” means Heartland Bank and Trust Company, a bankingSection 1.08.

corporation having trust powers, organized and operating under the laws of the State of Illinois,

having an office located in Normal, Illinois, not individually but in the capacity for the uses and

purposes hereinafter mentioned, or any successor thereto.

“Government Securities” means the non-callable direct obligations of orSection 1.09.

non-callable obligations guaranteed by the full faith and credit of the United States of America as

to principal and interest deposited hereunder as more particularly described in Exhibit A to this

Agreement and also including any direct obligations purchased pursuant to Section 3.02.

“Paying Agent” means UMB Bank, National Association, Kansas City,Section 1.10.

Missouri, as successor to Commerce Bank, Kansas City, Missouri, and as bond registrar and

paying agent for the Refunded Bonds, and any successor thereto.

-B-



“Refunded Bonds” means the outstanding bonds of the District as follows:Section 1.11.

$2,295,000 General Obligation School Bonds, Series 2016, dated 
March 30, 2016, being a portion of the bonds outstanding from an issue in 
the original principal amount of $5,210,000, folly registered and without 
coupons, due on December 1 of the years and in the original principal 
amounts as follows:

Rate of 
Interest

Year of 
Maturity

Principal
Amount

$545,000
575,000
590,000
585,000

4.00%
4.25%
4.50%
4.50%

2024
2025
2026
2027

“Treasurer” means the School Treasurer who receives the taxes of theSection 1.12.

District.

Article II

Creation of Escrow

Section 2.01. The District by the Bond Resolution has authorized the issue and delivery 

of the Bonds, proceeds of which, together with certain fonds of the District on hand and legally 

available for such pmpose, are to be used to refund the Refunded Bonds by the deposit on 

demand and to purchase on behalf of the District the Government Securities. Such deposit and 

securities will provide all moneys necessary to pay the principal of and interest due on the 

Refunded Bonds when due and upon redemption prior to maturity.

Section 2.02. The District deposits $2,488,518 from the proceeds of the Bonds, $0 from 

the proceeds of the Refunded Bonds and $0 from fonds on hand and legally available for the 

purchase of the Government Securities described in Exhibit A hereto and the funding of a 

beginning cash escrow deposit on demand in the amount of $5.00 (the “Beginning Deposit”).

The Beginning Deposit and the Government Securities are held in an irrevocable trust fund

-C-



account for the District to the benefit of the holders of the Refunded Bonds to pay the principal

of and interest due on the Refunded Bonds when due and upon redemption prior to maturity.

The Escrow Agent and the District have each received the report of 

Dunbar, Breitweiser & Company, LLP, Bloomington, Illinois, attached hereto as Exhibit B (the 

“Verification Report”), that the principal of and income and profit to be received from the 

Government Securities, when paid at maturity, and the Beginning Deposit held in accordance 

with Section 2.02 hereof, will be sufficient, at all times pending the final payment of the 

Refunded Bonds, to pay the principal of and interest due on the Refunded Bonds when due and 

upon redemption prior to maturity as evidenced by said Report.

Section 2.03.

Article III

Covenants of Escrow Agent

The Escrow Agent covenants and agrees with the District as follows:

The Escrow Agent will hold the Government Securities and all interest 

income or profit derived therefrom and all uninvested cash in an irrevocable segregated and 

separate trust fund account for the sole and exclusive benefit of the holders of the Refunded 

Bonds until final payment thereof.

Section 3.01.

The Beginning Deposit shall not be invested by the Escrow Agent.Section 3.02.

Otherwise, the Escrow Agent will reinvest all available uninvested balances (except for an

amount under $1,000 or as explicitly provided in this Section) in the Escrow Account on deposit 

from time to time, whenever said balances exceed $1,000 unless said balance is needed to pay

the principal of and interest due on the Refunded Bonds when due and upon redemption prior to 

maturity within 14 days, and acknowledges that the schedule of amounts available for 

reinvestment appears in the cash flow tables in the Verification Report and in Exhibit C. 

Investments so made shall be in direct obligations of the United States of America and shall be
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scheduled to mature on or prior to the payment date on which such proceeds will be needed to 

pay the principal of and interest due on the Refunded Bonds when due and upon redemption 

prior to maturity. Such investments shall, to the extent possible, be in zero-yield obligations 

issued directly by the Bureau of Fiscal Service of the United States Treasury (currently 

designated “U S. Treasury Securities—State and Local Government Series Certificates of 

Indebtedness, Notes or Bonds") (“SLGS’’). Such investments shall be made only to the extent 

permitted by, and shall be made in accordance with, the applicable statutes, rules and regulations 

governing such investments issued by the Bureau of Fiscal Service. The Escrow Agent and the 

District expressly recognize that under current regulations all SLGS must be subscribed for not 

less than 5 days (7 days for amounts of $10,000,000 or more) nor more than 60 days prior to date

of issuance.

Exhibit C contains a list of scheduled reinvestments. The Escrow Agent is instructed to

subscribe for and take delivery of SLGS as described in Exhibit C.

If the Department of the Treasury (or the Bureau of Fiscal Service) of the United States 

suspends the sale of SLGS causing the Escrow Agent to be unable to purchase SLGS, then the 

Escrow Agent will take the following actions. On the date it would have purchased SLGS had it 

been able to do so, the Escrow Agent will purchase direct obligations of the United States (the

“Alternate Investment”) maturing no later than the scheduled maturity date of such SLGS as

shown on Exhibit C. The purchase price of the Alternate Investment shall be as close as possible 

but not more than the principal amount of the SLGS that would have been purchased on such 

date if they had been available for purchase and also not more than the total of all principal and 

interest to be received on such investment. The maturity date of the Alternate Investment shall

be the latest possible date that is not after the scheduled maturity date for the SLGS that would 

have been purchased if available as shown on Exhibit C. The Escrow Agent will purchase each
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Alternate Investment in the customary manner for such investments (in the secondary market or 

in a Treasury auction) at a price no higher than the fair market value of the Alternate Investment 

and will maintain records demonstrating compliance with this requirement. If the Escrow Agent 

is unable to purchase any investment satisfying all of these requirements, then the Escrow Agent 

will leave the balance uninvested and shall notify the District that it has been unable to purchase 

such an Alternate Investment, providing the reason for such inability to the District. On the 

maturity of each Alternate Investment, the Escrow Agent shall pay the difference between the 

total of the receipts (principal and interest) on the Alternate Investment and the purchase price of 

the Alternate Investment to the District with a notice to the District that such amount must be

paid to the Internal Revenue Service pursuant to Treas. Reg. Section 1.148-5(c) or successor 

provision. If the Alternate Investment matures more than 14 days prior to the next succeeding 

payment date on the Refunded Bonds on which such proceeds will be needed to pay the principal 

of and interest due on the Refunded Bonds when due and upon redemption prior to maturity, the 

Escrow Agent shall treat such amounts as an uninvested balance available for reinvestment and 

shall take all reasonable steps to invest such amounts in SLGS (or additional Alternate 

Investments as provided in this Section).

The Escrow Agent shall hold balances not so invested in the Escrow Account on demand 

and in trust for the purposes hereof and shall secure same in accordance with applicable Illinois 

law for the securing of public funds.

The Escrow Agent may rely on all specific directions in this Agreement inSection 3.03.

the investment or reinvestment of balances held hereunder.

Section 3.04. The Escrow Agent will promptly collect the principal, interest or profit 

from the Government Securities and promptly transmit the same as necessary to the Paying
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Agent for the payment of the principal of and interest due on the Refunded Bonds when due and

upon redemption prior to maturity as herein provided.

The Escrow Agent will remit to the Paying Agent, in good funds on or 

before each payment date on the Refunded Bonds, moneys sufficient to pay such principal 

interest and redemption price as will meet the requirements for the retirement of the Refunded 

Bonds, and such remittances shall fully release and discharge the Escrow Agent from any further

Section 3.05.
\

duty or obligation thereto under this Agreement.

Section 3.06. The Escrow Agent will make no payment of fees, charges or expenses due 

or to become due, of the Paying Agent or the bond registrar and paying agent on the Bonds, and 

the District either paid such fees, charges and expenses in advance as set forth in Section 3.07

hereof or covenants to pay the same as they become due.

Section 3.07. The charges, fees and expenses of the Escrow Agent have been paid in

advance, and all charges, fees or expenses of the Escrow Agent in carrying out any of the duties,

terms or provisions of this Agreement shall be paid solely therefrom.

Section 3.08. The District has called the Refunded Bonds for redemption and payment

prior to maturity on December 1, 2022. The Escrow Agent will cause the Paying Agent to

provide for and give timely notice of the call for redemption of such Refunded Bonds. The form 

and time of the giving of such notice regarding such Refunded Bonds shall be as specified in the 

resolution authorizing the issuance of the Refunded Bonds. The District shall reimburse the

Escrow Agent for any actual out of pocket expenses incurred in the giving of such notice, but the 

failure of the District to make such payment shall not in any respect whatsoever relieve the

Escrow Agent from carrying out any of the duties, terms or provisions of this Agreement.

The Escrow Agent shall also give notice of the call of such Refunded Bonds, on or before 

the date the notice of such redemption is given to the holders of such Refunded Bonds, to the
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Municipal Securities Rulemaking Board (the “MSRB ”) through its Electronic Municipal Market 

Access system for municipal securities disclosure or through any other electronic format or 

system prescribed by the MSRB for purposes of Rule 15c2-12 adopted by the Securities and 

Exchange Commission under the Securities Exchange Act of 1934, as amended. Information 

with respect to procedures for submitting notice can be found at https://msrb.org.

Section 3.09. The Escrow Agent has all the powers and duties herein set forth with no 

liability in connection with any act or omission to act hereunder, except for its own negligence or 

willful breach of trust, and shall be under no obligation to institute any suit or action or other

proceeding under this Agreement or to enter any appearance in any suit, action or proceeding in 

which it may be defendant or to take any steps in the enforcement of its, or any, rights and 

powers hereunder, nor shall be deemed to have failed to take any such action, unless and until it 

shall have been indemnified by the District to its satisfaction against any and all costs and

expenses, outlays, counsel fees and other disbursements, including its own reasonable fees, and 

if any judgment, decree or recovery be obtained by the Escrow Agent, payment of all sums due 

it, as aforesaid, shall be a first charge against the amount of any such judgment, decree or

recovery.

Section 3.10 The Escrow Agent may in good faith buy, sell or hold and deal in any of the

Bonds or the Refunded Bonds.

Section 3.11. The Escrow Agent will submit to the Treasurer a statement within forty-five 

(45) days after June 2 and December 2 of each calendar year, commencing June 2, 2021, 

itemizing all moneys received by it and all payments made by it under the provisions of this

Agreement during the preceding six (6) month period (or, for the first period, from the date of 

delivery of the Bonds to June 2, 2021), and also listing the Government Securities on deposit
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therewith on the date of said report, including all moneys held by it received as interest on or

profit from the collection of the Government Securities.

Section 3.12. If at any time it shall appear to the Escrow Agent that the available proceeds 

of the Government Securities and deposits on demand in the Escrow Account will not be 

sufficient to make any payment due to the holders of any of the Refunded Bonds, the Escrow 

Agent shall notify the Treasurer and the Board, not less than five (5) days prior to such date, and 

the District agrees that it will from any funds legally available for such purpose make up the 

anticipated deficit so that no default in the making of any such payment will occur.

Article IV

Covenants of District

The District covenants and agrees with the Escrow Agent as follows:

The Escrow Agent shall have no responsibility or liability whatsoever for 

(a) any of the recitals of the District herein, (b) the performance of or compliance with any 

covenant, condition, term or provision of the Bond Resolution, and (c)any undertaking or

Section 4.01.

statement of the District hereunder or under the Bond Resolution.

Section 4.02. All payments to be made by, and all acts and duties required to be done by, 

the Escrow Agent under the terms and provisions of this Agreement, shall be made and done by 

the Escrow Agent without any further direction or authority of the District or the Treasurer.

Section 4.03. The District will take any and all further action necessary to ensure that 

adequate provision is made for the payment of the Refunded Bonds and that the Refunded Bonds 

are not classified as “arbitrage bonds” under the Code.
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Article V

Amendments, Reinvestment of 
Funds, Irrevocability of Agreement

Section 5.01. Except as provided in Section 5.04 hereof, all of the rights, powers, duties 

and obligations of the Escrow Agent hereunder shall be irrevocable and shall not be subject to 

amendment by the Escrow Agent and shall be binding on any successor to the Escrow Agent

during the term of this Agreement.

Except as provided in Section 5.04 hereof all of the rights, powers, duties 

and obligations of the District hereunder shall be irrevocable and shall not be subject to 

amendment by the District and shall be binding on any successor to the officials now comprising

Section 5.02.

the Board during the term of this Agreement.

Except as provided in Section 5.04 hereof, all of the rights, powers, duties 

and obligations of the Treasurer hereunder shall be irrevocable and shall not be subject to 

amendment by the Treasurer and shall be binding on any successor to said official now in office

Section 5.03.

during the term of this Agreement.

This Agreement may be amended or supplemented, and the Government 

Securities or any portion thereof may be sold, redeemed, invested or reinvested, in any manner 

provided (any such amendment, supplement, or direction to sell, redeem, invest or reinvest to be 

referred to as a “Subsequent Action ”), upon submission to the Escrow Agent of each of the

Section 5.04.

following:

(1) Certified copy of proceedings of the Board authorizing the Subsequent 

Action and copy of the document effecting the Subsequent Action signed by duly 

designated officers of the District.

(2) An opinion of nationally recognized bond counsel or tax counsel nationally 

recognized as having an expertise in the area of tax-exempt municipal bonds that the
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Subsequent Action has been duly authorized by the Board and will not adversely affect 

the tax-exempt status of the interest on the Refunded Bonds nor violate the covenants of 

the District not to cause the Refunded Bonds to become “arbitrage bonds” under the 

Code, and that the Subsequent Action does not materially adversely affect the legal rights

of the holders of the Bonds and the Refunded Bonds.

(3) An opinion of a firm of nationally recognized independent certified public 

accountants or consultants nationally recognized as having an expertise in the area of 

refunding escrows that the amounts (which will consist of cash or deposits on demand 

held in trust or receipts from non-callable direct obligations of or non-callable obligations 

guaranteed by the full faith and credit of the United States of America, all of which shall 

be held hereunder) available or to be available for payment of the Refunded Bonds will 

remain sufficient to pay all principal of and interest on the Refunded Bonds after the

taking of the Subsequent Action.

Article VI

Merger, Consolidation or Resignation of Escrow Agent 

Any banking association or corporation into which the Escrow Agent may be merged, 

converted or with which the Escrow Agent may be consolidated, or any corporation resulting 

from any merger, conversion or consolidation to which the Escrow Agent shall be a party, or any 

banking association or corporation to which all or substantially all of the corporate trust business 

of the Escrow Agent shall be transferred, shall succeed to all the Escrow Agent’s rights, 

obligations and immunities hereunder without the execution or filing of any paper or any further 

act on the part of any of the parties hereto, anything herein to the contrary notwithstanding. The 

Escrow Agent may at any time resign as Escrow Agent under this Agreement by giving 30 days’ 

written notice to the District, and such resignation shall take effect upon the appointment of a
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successor Escrow Agent by the District. The District may select as successor Escrow Agent any 

financial institution with capital, surplus and undivided profits of at least $75,000,000 and having 

a corporate trust office within the State of Illinois, and which is authorized to maintain trust 

accounts for municipal corporations in Illinois under applicable law.

Article VII

Notices to the District, 
the Treasurer and the Escrow Agent

All notices and communications to the District and the Board shall beSection 7.01.

addressed in writing to: Board of Education, Casey-Westfield Community Unit School District
jNumber C-4, 502 East Delaware, Casey, Illinois 62420.

All notices and communications to the Treasurer shall be addressed inSection 7.02.

writing to: School Treasurer, Casey-Westfield Community Unit School District Number C-4,

502 East Delaware, Casey, Illinois 62420.

Section 7.03. All notices and communications to the Escrow Agent shall be addressed in

writing to: Corporate Trust Department, Heartland Bank and Trust Company, 200 College

Avenue, Normal, Illinois 61761.

Article VIII

Termination of Agreement

Section 8.01. That, upon final disbursement of funds sufficient to pay the principal of 

and interest due on the Refunded Bonds as hereinabove provided for, the Escrow Agent will

transfer any balance remaining in the Escrow Account to the Treasurer with due notice thereof 

mailed to the Board, and thereupon this Agreement shall terminate.
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In Witness Whereof, Community Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois, has caused this Agreement to be 

signed in its name by the President of the Board and to be attested by the Secretary of the Board; 

and Heartland Bank and Trust Company, Normal, Illinois, not individually, but in the capacity as 

hereinabove described, has caused this Agreement to be signed in its corporate name by one of 

its officers and attested by one of its officers under its corporate seal hereunto affixed, all as of

the 6th day of April, 2021.
Community Unit School District 

Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, 
Illinois

SPECIMENBy.
President, Board of Education

Attest:

SPECIMEN
Secretary, Board of Education

Heartland Bank and Trust Company, 
Normal, Illinois 
as Escrow Agent

SPECIMENBy.
Its

Attest:

SPECIMEN
Its

[Bank Seal]

This Escrow Agreement received and acknowledged by me this 6th day of April, 2021.

SPECIMEN
School Treasurer
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Section 6. Purchase of the Government Securities. First Midstate Inc., Bloomington,

Illinois; and the Escrow Agent be and the same are each hereby authorized to act as agent for the

District in the purchase of the Government Securities described and set forth in each Agreement. 

Section 7. Severability. If any section, paragraph, clause or provision of this

Resolution shall be held to be invalid or unenforceable for any reason, the invalidity or

unenforceability of such section, paragraph, clause or provision shall not affect any of the

remaining provisions of this Resolution.

Section 8. Repeal. All resolutions or parts thereof in conflict herewith be and the same 

are hereby repealed, and this Resolution shall be in full force and effect forthwith upon its

adoption.

Adopted March 15, 2021.

(\J^I A

President, Bbard of Education

A! 1 ft
V l! \ 4' I C O-g-A

Secretary, Bbard of Education

-4-



Uaoe /MembervJzi'P jiirj^d X
secondedmoved and Member

the motion that said resolution as presented and read by title be adopted.

After a foil and complete discussion thereof, the President directed that the roll be called 

for a vote upon the motion to adopt said resolution.

Upon the roll being called, the following members voted Aye: Casey Overbeck, 

Tracy Gelb, Wendy Navel, Joe Hickox, Alan Hutton, Shawn Huisinga and Jeremy Perie.

The following members voted Nay:

Whereupon the President declared the motion carried and the resolution adopted, 

approved and signed the same in open meeting and directed the Secretary to record the same in 

full in the records of the Board of Education of Community Unit School District Number C-4,

Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois, which was done.

Other business not pertinent to the adoption of said resolution was duly transacted at the

meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

'7A'l

i A A,,. /d d W-a.-A1''’g-y

SecretaryQ^oard of Education



State of Illinois )
) SS

County of Clark )

Certification of Minutes and Resolution

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 
the Board of Education of Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois (the “Board”), and as such official I am the keeper 
of the records and files of the Board.

I do further certify that the foregoing constitutes a full, true and complete transcript of the 
minutes of the meeting of the Board held on the 15th day of March, 2021, insofar as same relates 
to the adoption of a resolution entitled:

Resolution authorizing and directing the execution of an Escrow 
Agreement in connection with the issue of $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 202IB, of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois.

a true, correct and complete copy of which said resolution as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said resolution 
were conducted openly, that the vote on the adoption of said resolution was taken openly, that 
said meeting was held at a specified time and place convenient to the public, that notice of said 
meeting was duly given to all of the news media requesting such notice, that an agenda for said 
meeting was posted at the location where said meeting was held and at the principal office of the 
Board at least 72 hours in advance of the holding of said meeting, that at least one copy of said 
agenda was continuously available for public review during the entire 72-hour period preceding 
said meeting, that a true, correct and complete copy of said agenda as so posted is attached 
hereto as Exhibit A, that said meeting was called and held in strict compliance with the 
provisions of the Open Meetings Act of the State of Illinois, as amended, and with the provisions 
of the School Code of the State of Illinois, as amended, and that the Board has complied with all 
of the provisions of said Act and said Code and with all of the procedural rules of the Board in 
the conduct of said meeting and in the adoption of said resolution.

In Witness Whereof, I hereunto affix my official signature, this 15th day of March,
2021.

f "VfLA-
SecretarfyjBoard of Education



Agenda 
Matters for Board Consideration 

Casey-Westfield Community Unit School District C-4 
Monday, March 15, 2021 

IMC, 306 E. Edgar, Casey, IL 62420  
7:00 P.M. 

 
1. Roll Call 

 
2. Recognize visitors: Individual visitors are allowed to bring up topics for Board discussion, 

information, or consideration at this time and/or indicate agenda items they may be interested 
in addressing later in the meeting. Complaints or certain situations involving specific 
employees or students are not to be addressed in open session of the Board meeting. The 
Board may hear complaints or certain situations involving specific employees or students in 
closed session. The Board president shall determine whether a situation requires addressing 
in closed session. 

3. Approve Consent Agenda 
a. Minutes of the regular meeting on February 22, 2021; 
b. Destruction of closed session records 18 months and older as authorized by Board 

Policy 220 and 220-E1; 
c. Current invoices for payment and review of the financial and budgetary reports; 
d. Course Description Book;    
e. IESA and IHSA membership for FY22 and adoption of and abidance with their 

Constitutions, By-Laws, Terms and Conditions, and Administrative Procedures, 
Guidelines and Policies 
http://www.iesa.org/administration/handbook.asp 
http://ihsa.org/AbouttheIHSA/ConstitutionBylawsPolicies.aspx 
 

4. Resolution providing for the issue of General Obligation School Bonds, Series 2021A, and 
Taxable General Obligation Refunding School Bonds, Series 2021B, of the District for the 
purpose of increasing the Working Cash Fund and refunding certain outstanding bonds of the 
District, providing for the levy of a direct annual tax sufficient to pay the principal and 
interest on said bonds, and authorizing the sale of said bonds to the purchaser thereof.  
 

5. Resolution authorizing and directing the execution of an Escrow Agreement in connection 
with the issue of Taxable General Obligation Refunding School Bonds, Series 2021B, of the 
District. 

 
6. Discussion items: 

a. Summer project list 
b. Prom/Outdoor sports procedures 
c. Summer meal program 

 
7. Board and administrator reports 

a. FOIA Request: SmartProcure on 3/4/21 - for any and all electronic purchasing 
records from 11/30/2020 to present. Sent via email same day 

b. Set date for board reorganization meeting 
 



8. Approve adjourning to closed session under c1 (employment), c21 (discussion of closed 
meeting minutes) of section 5 ILCS 120/1 et seq. of the Illinois Open Meetings Act  
 

9.  Approve reconvening to regular session 
 

10.  Approve consent agenda: 
a. February 22, 2021 closed session minutes; 
b. Support staff recommendations; 
c. Certified staff recommendations; 
d. Administrative staff recommendations; 
e. Co-curricular recommendations 

 
11.   Addendum 

 
12.   Adjourn 

 



State of Illinois )
) SS

County of Clark )

Treasurer’s Surety Bond Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of 

the Board of Education (the “Board”) of Community Unit School District Number C-4, Clark, 

Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), and as such official 

I do further certify that Sandra Hibschman, being the duly qualified and acting School Treasurer 

of the District, has executed a surety bond in accordance with all of the provisions of 

Section 19-6 of the School Code of the State of Illinois, as amended, said surety bond being 

payable to the Board and conditioned upon the faithful discharge of her duties with respect to the 

disbursement of the proceeds of the sale of $310,000 General Obligation School Bonds, 

Series 2021A (the “Bonds”), dated April 6, 2021, proposed to be issued by the District.

I do further certify that said surety bond in the amount of $37,500 and with

UNDERWRITERS AT LLOYD’S, LONDON as surety thereon was duly submitted to the Board

for approval or rejection at a legally convened meeting held on the 15th day of March, 2021, and 

pursuant to motion duly made, seconded and adopted was approved by the Board.

In Witness Whereof, I hereunto affix my official signature, this 15th day of March,

2021.

/

Secretary^board of Education



I, the undersigned, do hereby certify that I am the duly qualified and acting Regional

Superintendent of Schools for the Regional Office of Education serving the Educational Service

Region including Clark, Cumberland and Coles Counties, Illinois, and as such official I do

further certify that as of the date hereof said surety bond has been filed in my office and has been

approved by me and deposited in the official files and records of my office.
&

In Witness Whereof, I hereunto affix my official signature, this day of

Anl , 2021.

Regions Superintendent of Schools
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IF

II1P/
OFFICE OF THE SECRETARY OF STATE

JESSE WHITE • Secretary of State

March 24, 2021

David Pistorius 
Senior Vice President 
FIRST MIDSTATE INC.
306 N. Main St., Suite 3 
P.O. Box 3367
Bloomington, IL 61702-3367

Dear Mr. Pistorius:

Receipt is acknowledged of the Facsimile Signature Certificates of 
the following "Authorized Officials" of Community Unit School 
District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper 
Counties, Illinois.

Casey Overbeck, President, Board of Education 
Wendy Navel, Secretary, Board of Education

The said Facsimile Signature Certificates have been placed on file 
in this office, dated March 24, 2021, under the Uniform Facsimile 
Signature of Public Officials Act, 30 ILCS 320/2.

Pursuant to your request, enclosed are filed-stamped copies of the 
Facsimile Signature Certificates.

Sincerely,

9 \
/

Lissa Richno 
Public Records

Enclosures

Index Department, Secretary of State 
111 East Monroe St., Springfield, Illinois 62756 

(217) 782-7017



INDEX DEPARTMENT

MAR 2 "4 2021
qJoJtls < e0F
SECRETARY OF ST-XX

)State of Illinois
) SS
)County of Clark

Signature Certificate

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting 

President of the Board of Education of Community Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois, and as such official I do further

certify under oath as follows:

That I am an Authorized Official within the meaning of the provisions of1.

Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

That my signature is required or permitted on a public security or instrument of2.

payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of Illinois, 

certified under oath, so as to permit the use of a facsimile thereof upon a public security or 

instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, I, Casey Overbeck, do hereby certify under oath, that the following is my

manual signature:

President, Board of Education

/

[

Subscribed and sworn to before me 
this /ffi^day of ,2021.

i^fois Notary Public [ >Ill

My commission expires: 2>J20 /j 
(Notary Seal) 7

OFFICIAL SEAL 
JANET M STAUFFER

STATE OF ILLINOIS 
MY COMMISSION EXPIRES:03/30/22

?
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State of Illinois ) iVIAK I A AAi
) ss

IN THE OFFICE OF
SEC 1)County of Clark

Signature Certificate

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting 

Secretary of the Board of Education of Community Unit School District Number C-4, Clark, 

Cumberland, Crawford, Coles and Jasper Counties, Illinois, and as such official I do further

certify under oath as follows:

That I am an Authorized Official within the meaning of the provisions of1.

Section 1(c) of the Uniform Facsimile Signature of Public Officials Act, as amended.

2. That my signature is required or permitted on a public security or instrument of

payment as defined in said Act.

3. That I am filing my signature with the Secretary of State of the State of Illinois, 

certified under oath, so as to permit the use of a facsimile thereof upon a public security or 

instrument of payment requiring or permitting my signature as provided in said Act.

Therefore, I, Wendy Navel, do hereby certify under oath, that the following is my manual

signature:

/?

Secretary, Board of Education

Subscribed and sworn to before me 
this Z&Mday of 'JTIAAjLA- ,2021.

Illinois Notary Public

My commission expires:

(Notary Seal)

i OFFICIAL SEAL ;
i SANDRA JHIBSCHMAN ;
i NOTARY PUBLIC-STATE OF ILLINOIS ; 
\ MY COMMISSION EXPIRES: 12/29/22 ■



STATE OF ILLINOIS 

COUNTY OF CLARK 

) 
) SS 

) 

SIGNATURE CERTIFICATE 

F~LED 
INDEX DEPARTMENT 

APR I 4 2016 

IN THE OFFICE OF 
SECRETARY OF STATE 

I, the undersigned, do hereby certify under oath that I am the duly qualified and acting 

School Treasurer of Community Unit School District Number C-4, Clark, Cumberland, 

Crawford, Coles and Jasper Counties, Illinois, and as such official I do further certify under oath 

as follows: 

I. That I am an Authorized Official within the meanmg of the prov1s10ns of 

Section I ( c) of the Uniform Facsimile Signature of Public Officials Act, as amended. 

2. That my signature is required or permitted on a public security or instrument of 

payment as defined in said Act. 

3. That I am filing my signature with the Secretary of State of the State of Illinois, 

certified under oath, so as to permit the use of a facsimile thereof upon a public security or 

instrument of payment requiring or permitting my signature as provided in said Act. 

Therefore, I, Sandra Hibschman, do hereby certify under oath, that the following is my 

manual signature: 

School Treasurer 

Subscribed and sworn to before me 
this~11dday of 01 c1 vc A , 2016. 

My commission expires: l. -/k · d-O I ( 

(NOTARY SEAL) 



State of Illinois )
) ss

County of Clark )

No Petition Certificate

I, the undersigned, do hereby certify that I am the duly qualified and acting Regional 

Superintendent of Schools for the Regional Office of Education serving the Educational Service 

Region including Clark, Cumberland and Coles Counties, Illinois, and as such official I do 

further certify that the records of my office do evidence that Community Unit School District 

Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), 

or any part thereof, is not involved in any manner whatsoever in any proceedings for the 

conversion or combination of the District or the formation of a combined elementary district, a 

combined high school district, a combined unit district, a unit district, a combined high 

school-unit district, a new elementary district or an optional elementary unit district or to 

dissolve and establish a new school district or districts or become part of an optional elementary 

unit district pursuant to the provisions of Article 1 IE of the School Code of the State of Illinois, 

as amended, or of any other provision of said Code.

I do further certify that as such Regional Superintendent I am also ex-officio Secretary of 

the Regional Board of School Trustees of said Region (including said Counties), and as such 

official I do further certify that the records of my office do evidence that there has not been filed 

in my office nor is there now pending any petition or petitions affecting in any manner 

whatsoever the present boundaries of the District as the District is now constituted.



J\ ^-dayIn Witness Whereof, I hereunto affix my official signature, this of

WuAa ,2021.

sRegional Superintendent of Schools and 
ex-officio Secretary of the Regional Board 
of School Trustees

-2-



STATE oF ILLI].ToIS

Cor.wry or Cru.wloRo

NO PETITIoN CERTIFICATE

I, the undersigned, do hereby certifu that I am the duly qualified and acting Regional

Superintendent of Schools for the Regional Office of Education serving the Educational Service

Region including Crau,ford and Jasper Counties, Illinois, and as such official I do further certifu

that the records of my office do evidence that community unit School District Number c-4,

Clark, Cumberland, Crau{ord, Coles and Jasper Counties, Illinois (the "District-), or any part

thereof, is not involved in any manrrer whatsoever in any proceedings for the conversion or

combination of the District or the formation of a combined elementary district, a combined high

school district, a combined unit district, a unit district, a combined high school-unit district, a

new elementary district or an optional elementary unit district or to dissolve and establish a new

school district or districts or become part of an optional elementary unit district pursuant to the

provisions of Article i 1E ofthe School code of the State oflllinois, as amended, or ofany other

provision of said Code.

I do further ceftiry that as such Regional Superintendent I am also ex-officio Secretary of
the Regional Board of School Trustees of said Region (including said counties), and as such

official I do further certift that the records of my office do evidence that there has not been filed

in my ofEce nor is there now pending any petition or petitions affecting in any manner

whatsoever the present boundaries ofthe District as the District is now constituted.

)
)
)

SS



IN WITNESS WHEREoF, I hereunto affix my official signature, this _ day of

2021

Regional Superintendent of Schools and
ex-officio Secretary ofthe Regional Board
of School Trustees

_1

Monte Newlin
March

Monte Newlin
18th



State of Illinois )
) SS

County of Clark )

Certificate of Reduction of Taxes 
Heretofore Levied for the Payment of Bonds

To the County Clerks of The Counties of Clark, Cumberland, Crawford, Coles and 
Jasper, Illinois:

We, the undersigned, being the duly qualified and acting President and Secretary of the

Board of Education (the “Board”) of Community Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), and the School

Treasurer of the District, respectively, having been directed and authorized by the Board to

prepare and file this Certificate, do hereby certify and notify you as follows:

That the District has heretofore issued its bonds for various school1.

purposes as authorized by the School Code of the State of Illinois, as amended (the

“Code”).

That in accordance with the Code, the District has levied taxes to pay2.

maturing principal and interest on its bonds and has filed such levies in your office.

That a portion of the bonds of the District that are presently outstanding3.

and that have not been refunded (the “Prior Bonds”) are described as follows:



Bond Resolution 
Filed with 

County Clerks on

BondSeries and 
Date of 
Bonds

Original
Principal
Amount

Principal 
Amount Resolution 

Outstanding Adopted on

$6,630,000 $140,000 7/19/2007-Coles 
7/20/2007 - Clark, 

Jasper 
7/24/2007 - 
Cumberland 
7/30/2007- 
Crawford 

3/23/2016 (all)

7/16/2007General Obligation School 
Bonds, Series 2007, 
dated July 1, 2007

$5,210,000 $3,845,000 3/21/2016General Obligation School 
Bonds, Series 2016, 
dated March 30, 2016

That the amounts levied to pay the Prior Bonds in and for each of the4.

years prior to 2021 have been collected and received by the District or are in the process

of extension and collection.

That the Board has authorized the issuance of $310,000 General5.

Obligation School Bonds, Series 2021 A, and $2,555,000 Taxable General Obligation

Refunding School Bonds, Series 2021B, each dated April 6, 2021, of the District (the

“Refunding Bonds ”).

That certain proceeds of the Refunding Bonds will be used for the purpose6.

of refunding a portion of the Prior Bonds described in paragraph 3 hereof as follows:

(a) $140,000 General Obligation School Bonds, Series 2007, dated
July 1, 2007, being a portion of the bonds outstanding from an issue in the 
original principal amount of $6,630,000, fully registered and without coupons, 
due serially on December 1 of the years and in the amounts and bearing interest at 
the rates per annum as follows:

Rate of 
Interest

Year of 
Maturity

Principal
Amount

$20,000
20,000
25,000
25,000
50,000

4.20%
4.20%
4.25%
4.25%
4.30%

2021
2022
2023
2024
2026

-2-



(b) $2,295,000 General Obligation School Bonds, Series 2016, dated
March 30, 2016, being a portion of the bonds outstanding from an issue in the 
original principal amount of $6,630,000, fully registered and without coupons, 
due serially on December 1 of the years and in the amounts and bearing interest at 
the rates per annum as follows:

Year of 
Maturity

Principal
Amount

Rate of 
Interest

$545,000
575,000
590,000
585,000

2024 4.00%
4.25%
4.50%
4.50%

2025
2026
2027

That pursuant to Section 19-23 of the Code, you are hereby notified and7.

directed to make proper reduction of the taxes heretofore levied for the years 2020

(collectible in 2021) to 2026, inclusive, for the payment of the Prior Bonds described in

paragraph 3 hereof by abating a portion of said taxes levied for said years for such

purpose as follows:

-3-



For the Series 2007 Bonds

Remainder of Tax 
to Be Extended 

Sufficient to 
Produce

Amount 
Currently on 

File
Levy
Year

Amount to 
Be Abated

$24,695.00
28,743.75
27,681.25
21,720.00
30,645.00

$24,695.00
28,743.75
27,681.25
21,720.00
30,645.00

$0.002021
2022 0.00

0.002023
2024 0.00

0.002025

For the Series 2016 Bonds

Remainder of Tax 
to Be Extended 

Sufficient to 
Produce

Amount 
Currently on 

File
Levy
Year

Amount to 
Be Abated

$636,515.00
630,018.75
633.212.50 
640,093.75 
629,600.00
598.162.50

$537,402.50
530,906.25

$ 99,112.50 
99,112.50

633.212.50 
640,093.75 
629,600.00
598.162.50

2021
2022
2023 0.00
2024 0.00
2025 0.00
2026 0.00

That the resolution adopted by the Board on the 15th day of March, 2021,8.

authorizing the Refunding Bonds (the “Bond Resolution ”) prescribes all details thereof

and provides for the levy and collection of a direct annual tax upon all the taxable

property within the District to pay the principal thereof and interest thereon as the

Refunding Bonds mature.

That certified copy of the Bond Resolution has been filed in your office as9.

County Clerks of The Counties of Clark, Cumberland, Crawford, Coles and Jasper,

Illinois, and constitutes the authority for the extension and collection of the taxes to pay

the principal and interest on the Refunding Bonds.

10. That you are notified and directed that such refunding bond and interest

taxes shall be levied and collected as set forth in the Bond Resolution in like manner as

.4.



the general taxes for the District and shall not be included within any limitation of rate for

general purposes now or hereafter provided by law but shall be excluded therefrom and

be in addition thereto and in excess thereof.

That except as set forth in paragraph 7 hereof, the taxes heretofore levied11.

by the District for the payment of principal of or interest on its bonds should not be

abated at this time.

In Witness Whereof, we hereunto affix our official signatures, this 15th day of March,

2021.

Presidenty Board of Education

nX /I /,iI\_A.
Secretary, Boirnf of Education

School Treasurer

-5-



.'H\ hVc hthis-^ ^ day of , 2021, of aReceipt Is Hereby Acknowledged

duplicate original of this Certificate of Reduction of Taxes Heretofore Levied for the

Payment of Bonds, manually executed by the President and Secretary of the Board of

Education of Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois and the School Treasurer of said School District, and it is

hereby certified that the same has been deposited in the official files and records of my office

and that the taxes heretofore levied for the years 2021 to 2026, inclusive, for the payment of the

Prior Bonds as described in said Certificate will be reduced and abated as provided in

paragraph 7 of said Certificate.

In Witness Whereof, I hereunto affix my official signature and the seal of said County, 
this^H^day of f\%fch

,2021.

Maw Wai( Lldlv_/■

County Clerk of The County of Clark, Illinois

[Seal]



M. T^day of /lyitohReceipt Is Hereby Acknowledged this ? 2021, of a

duplicate Original of this CERTIFICATE OF REDUCTION OF TAXES HERETOFORE LEVIED FOR THE 

Payment of BONDS, manually executed by the President and Secretary of the Board of 

Education of Community Unit School District Number C-T Clark, Cumberland, Crawford, 

Coles and Jasper Counties, Illinois and the School Treasurer of said School District, and it is 

hereby certified that the same has been deposited in the official files and records of my office 

and that the taxes heretofore levied for the years 2021 to 2026, inclusive, for the payment of the 

Prior Bonds as described in said Certificate will be reduced and abated as provided in 

paragraph 7 of said Certificate.

In WITNESS Whereof, I hereunto affix my official signature and the seal of said County, 

-i' day of archthis ,2021.

........................... .
County Clerk of The County of Cumberland, 

Illinois

(Seal|



Receipt Is Hereby Acknowledged thi< J 2021, of a

duplicate original of this Certificate of Reduction of Taxes Heretofore Levied for the

Payment OF Bonds, manually executed by the President and Secretary of the Board of

Education of Community Unit School District Number C-4, Clark, Cumberland, Crawford,

Coles and Jasper Counties, Illinois and the School Treasurer of said School District, and it is

hereby certified that the same has been deposited in the official files and records of my office 

and that the taxes heretofore levied for the years 2021 to 2026, inclusive, for the payment of the 

Prior Bonds as described in said Certificate will be reduced and abated as provided in 

paragraph 7 of said Certificate.

In Witness Whereof, I hereunto affix my official signature and the seal of said County,

thi 2021.

^///wvz
Coppiy Clerk of The Coun|y of Crawford, 

dllinois

A 'jW

[Seal]



; 7

_day of

duplicate original of this Certificate of Reduction of Taxes Heretofore Levied for the 

PAYMENT OF Bonds, manually executed by the President and Secretary of the Board of 

Education of Community Unit School District Number C-4, Clark, Cumberland, Crawford,

_, 2021, of aReceipt Is Hereby Acknowledged this

Coles and Jasper Counties, Illinois and the School Treasurer of said School District, and it is 

hereby certified that the same has been deposited in the official files and records of my office 

and that the taxes heretofore levied for the years 2021 to 2026, inclusive, for the payment of the

Prior Bonds as described in said Certificate will be reduced and abated as provided in

paragraph 7 of said Certificate.

IN Witness Whereof, I hereunto affix my official signature and the seal of said County, 

this___ day of ////? - ,7, ,2021.

County Clerk of The County of Coles, Illinois

[Seal]

filed
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(2£_day °{ , 2021, of aReceipt Is Hereby Acknowledged this

duplicate original of this Certificate of Reduction of Taxes Heretofore Levied for the 

Payment of BONDS, manually executed by the President and Secretary of the Board of 

Education of Community Unit School District Number C4, Clark, Cumberland, Crawford, 

Coles and Jasper Counties, Illinois and the School Treasurer of said School District, and it is 

hereby certified that the same has been, deposited in the official files and records of my office 

and that the taxes heretofore levied for the years 2021 to 2026, inclusive, for the payment of the 

Prior Bonds as described in said Certificate will be reduced and abated as provided in 

paragraph 7 of said Certificate.

In Witness WHEREOF, I hereunto affix my official signature and the seal of said County,

day of /71A/1A .,2021.this

County Clerkpf The County of Jasper, Illinois

[Seal]
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REGISTERED REGISTERED 
NO. 1 $310,000 

UNITED STATES OF AMERICA 
STATE OF ILLINOIS 

COUNTIES OF CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER 
COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4 

GENERAL OBLIGATION SCHOOL BOND, SERIES 2021A 
See Reverse Side for 
Additional Provisions 

Interest Maturity Dated 
Rate:  1.38% Date:  December 1, 2027 Date:  April 6, 2021 

Registered Owner: PEOPLES NATIONAL BANK OF KEWANEE 

Principal Amount: THREE HUNDRED TEN THOUSAND DOLLARS 

KNOW ALL PERSONS BY THESE PRESENTS, that Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper 
Counties, Illinois (the “District”), hereby acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or 
registered assigns as hereinafter provided, on the Maturity Date identified above, the Principal Amount identified above and to pay interest (computed on the 
basis of a 360-day year of twelve 30-day months) on such Principal Amount from the date of this Bond or from the most recent interest payment date to which 
interest has been paid at the Interest Rate per annum set forth above on June 1 and December 1 of each year, commencing December 1, 2021, until said 
Principal Amount is paid.  Principal of this Bond is payable in lawful money of the United States of America upon presentation and surrender hereof at the 
principal corporate trust office of Peoples National Bank of Kewanee, Kewanee, Illinois, as bond registrar and paying agent (the “Bond Registrar”).  Payment 
of the installments of interest shall be made to the Registered Owner hereof as shown on the registration books of the District maintained by the Bond Registrar, 
at the close of business on the 15th day of the month next preceding each interest payment date and shall be paid by check or draft of the Bond Registrar, 
payable upon presentation in lawful money of the United States of America, mailed to the address of such Registered Owner as it appears on such registration 
books or at such other address furnished in writing by such Registered Owner to the Bond Registrar.  For the prompt payment of this Bond, both principal and 
interest at maturity, the full faith, credit and resources of the District are hereby irrevocably pledged. 

Reference is hereby made to the further provisions of this Bond set forth on the reverse hereof and such further provisions shall for all purposes 
have the same effect as if set forth at this place. 

It is hereby certified and recited that all conditions, acts and things required by law to exist or to be done precedent to and in the issuance of this 
Bond did exist, have happened, been done and performed in regular and due form and time as required by law; that the indebtedness of the District, including 
the issue of bonds of which this is one, does not exceed any limitation imposed by law; and that provision has been made for the collection of a direct annual 
tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have been signed by the Bond 
Registrar. 

IN WITNESS WHEREOF, said Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois, by 
its Board of Education, has caused this Bond to be signed by the manual or duly authorized facsimile signatures of the President and Secretary of said Board 
of Education, and to be registered, numbered and countersigned by the manual or duly authorized facsimile signature of the School Treasurer who receives the 
taxes of the District, all as of the Dated Date identified above. 

 
President, Board of Education 

 
Secretary, Board of Education 

Registered, Numbered and Countersigned: 

 
School Treasurer 

Date of Authentication:  April 6, 2021 

 CERTIFICATE Bond Registrar and Paying Agent: 
 OF Peoples National Bank of Kewanee 
 AUTHENTICATION Kewanee, Illinois 

This Bond is one of the Bonds described in the within 
mentioned resolution and is one of the General Obligation School 
Bonds, Series 2021A, of Community Unit School District 
Number C-4, Clark, Cumberland, Crawford, Coles and Jasper 
Counties, Illinois. 

PEOPLES NATIONAL BANK OF KEWANEE, 
as Bond Registrar 

By 
 Authorized Officer 

  



 

 

COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4 
CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS 

GENERAL OBLIGATION SCHOOL BOND, SERIES 2021A 

This Bond is one of a series of bonds issued by the District for working cash fund purposes and to refund certain outstanding bonds of the District, 
in full compliance with the provisions of the School Code of the State of Illinois, and the Local Government Debt Reform Act of the State of Illinois, and all 
laws amendatory thereof and supplementary thereto, and is authorized by the Board of Education of the District by resolutions duly and properly adopted for 
that purpose, in all respects as provided by law. 

Bonds of the issue of which this Bond is one are subject to redemption prior to maturity at the option of the District as a whole, or in part in integral 
multiples of $1,000 in any order of their maturity as determined by the District (less than all the Bonds of a single maturity to be selected by lot by the Bond 
Registrar), on December 1, 2025, and on any date thereafter, at the redemption price of par plus accrued interest to the redemption date. 

The Bonds are subject to mandatory redemption, in integral multiples of $1,000 selected by lot by the Bond Registrar, at a redemption price of par 
plus accrued interest to the redemption date, on December 1, of the years and in the principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2021 $   20,000 
2022 15,000 
2023 30,000 
2024 25,000 
2025 20,000 
2026 30,000 
2027 170,000 (stated maturity) 

Notice of any such redemption shall be sent by first class mail not less than thirty (30) days nor more than sixty (60) days prior to the date fixed for 
redemption to the registered owner of each Bond to be redeemed at the address shown on the registration books of the District maintained by the Bond Registrar 
or at such other address as is furnished in writing by such registered owner to the Bond Registrar.  When so called for redemption, this Bond will cease to bear 
interest on the specified redemption date, provided funds for redemption are on deposit at the place of payment at that time, and shall not be deemed to be 
outstanding. 

This Bond is transferable by the registered holder hereof in person or by his attorney duly authorized in writing at the principal office of the Bond 
Registrar in Kewanee, Illinois, but only in the manner, subject to the limitations and upon payment of the charges provided in the authorizing resolution, and 
upon surrender and cancellation of this Bond.  Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and for the same 
aggregate principal amount will be issued to the transferee in exchange therefor. 

The Bonds are issued in fully registered form in the denomination of $100,000 each and authorized integral multiples of $1,000 in excess thereof.  
This Bond may be exchanged at the principal office of the Bond Registrar for a like aggregate principal amount of Bonds of the same maturity of other 
authorized denominations, upon the terms set forth in the authorizing resolution.  The Bond Registrar shall not be required to transfer or exchange any Bond 
during the period beginning at the close of business on the 15th day of the month next preceding any interest payment date on such Bond and ending at the 
opening of business on such interest payment date, nor to transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, nor 
during a period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds. 

The District and the Bond Registrar may deem and treat the registered holder hereof as the absolute owner hereof for the purpose of receiving 
payment of or on account of principal hereof and interest due hereon and for all other purposes and neither the District nor the Bond Registrar shall be affected 
by any notice to the contrary. 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

______________________________________________________________________________________________________________________________ 

______________________________________________________________________________________________________________________________ 
(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint 

______________________________________________________________________________________________________________________________ 
attorney to transfer the said Bond on the books kept for registration thereof with full power of substitution in the premises. 

Dated:  _______________________________________ _______________________________________ 

Signature guaranteed:  _______________________________________ 

NOTICE: The signature to this assignment must correspond with the name of the registered owner as it appears upon the face of the within Bond in every 
particular, without alteration or enlargement or any change whatever. 
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REGISTERED REGISTERED 
NO. «A» $«B» 

UNITED STATES OF AMERICA 
STATE OF ILLINOIS 

COUNTIES OF CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER 
COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4 

TAXABLE GENERAL OBLIGATION REFUNDING SCHOOL BOND, SERIES 2021B 
See Reverse Side for 
Additional Provisions 

Interest Maturity Dated 
Rate:  «C»% Date:  December 1, «D» Date:  April 6, 2021 

Registered Owner: PEOPLES NATIONAL BANK OF KEWANEE 

Principal Amount: «E» 

KNOW ALL PERSONS BY THESE PRESENTS, that Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper 
Counties, Illinois (the “District”), hereby acknowledges itself to owe and for value received promises to pay to the Registered Owner identified above, or 
registered assigns as hereinafter provided, on the Maturity Date identified above, the Principal Amount identified above and to pay interest (computed on the 
basis of a 360-day year of twelve 30-day months) on such Principal Amount from the date of this Bond or from the most recent interest payment date to which 
interest has been paid at the Interest Rate per annum set forth above on June 1 and December 1 of each year, commencing December 1, 2021, until said 
Principal Amount is paid.  Principal of this Bond is payable in lawful money of the United States of America upon presentation and surrender hereof at the 
principal corporate trust office of Peoples National Bank of Kewanee, Kewanee, Illinois, as bond registrar and paying agent (the “Bond Registrar”).  Payment 
of the installments of interest shall be made to the Registered Owner hereof as shown on the registration books of the District maintained by the Bond Registrar, 
at the close of business on the 15th day of the month next preceding each interest payment date and shall be paid by check or draft of the Bond Registrar, 
payable upon presentation in lawful money of the United States of America, mailed to the address of such Registered Owner as it appears on such registration 
books or at such other address furnished in writing by such Registered Owner to the Bond Registrar.  For the prompt payment of this Bond, both principal and 
interest at maturity, the full faith, credit and resources of the District are hereby irrevocably pledged. 

Reference is hereby made to the further provisions of this Bond set forth on the reverse hereof and such further provisions shall for all purposes 
have the same effect as if set forth at this place. 

It is hereby certified and recited that all conditions, acts and things required by law to exist or to be done precedent to and in the issuance of this 
Bond did exist, have happened, been done and performed in regular and due form and time as required by law; that the indebtedness of the District, including 
the issue of bonds of which this is one, does not exceed any limitation imposed by law; and that provision has been made for the collection of a direct annual 
tax sufficient to pay the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose until the certificate of authentication hereon shall have been signed by the Bond 
Registrar. 

IN WITNESS WHEREOF, said Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois, by 
its Board of Education, has caused this Bond to be signed by the manual or duly authorized facsimile signatures of the President and Secretary of said Board 
of Education, and to be registered, numbered and countersigned by the manual or duly authorized facsimile signature of the School Treasurer who receives the 
taxes of the District, all as of the Dated Date identified above. 

 
President, Board of Education 

 
Secretary, Board of Education 

Registered, Numbered and Countersigned: 

 
School Treasurer 

Date of Authentication:  April 6, 2021 

 CERTIFICATE Bond Registrar and Paying Agent: 
 OF Peoples National Bank of Kewanee 
 AUTHENTICATION Kewanee, Illinois 

This Bond is one of the Bonds described in the within 
mentioned resolution and is one of the Taxable General Obligation 
Refunding School Bonds, Series 2021B, of Community Unit School 
District Number C-4, Clark, Cumberland, Crawford, Coles and 
Jasper Counties, Illinois. 

PEOPLES NATIONAL BANK OF KEWANEE, 
as Bond Registrar 

By 
 Authorized Officer 

  



 

 

COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4 
CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS 
TAXABLE GENERAL OBLIGATION REFUNDING SCHOOL BOND, SERIES 2021B 

This Bond is one of a series of bonds issued by the District to refund certain outstanding bonds of the District, in full compliance with the provisions 
of the School Code of the State of Illinois, and the Local Government Debt Reform Act of the State of Illinois, and all laws amendatory thereof and 
supplementary thereto, and is authorized by the Board of Education of the District by resolutions duly and properly adopted for that purpose, in all respects as 
provided by law. 

Bonds of the issue of which this Bond is one due on or after December 1, 2026, are subject to redemption prior to maturity at the option of the 
District as a whole, or in part in integral multiples of $1,000 in any order of their maturity as determined by the District (less than all the Bonds of a single 
maturity to be selected by lot by the Bond Registrar), on December 1, 2025, and on any date thereafter, at the redemption price of par plus accrued interest to 
the redemption date. 

The Bonds due on December 1, 2024, are subject to mandatory redemption, in integral multiples of $1,000 selected by lot by the Bond Registrar, 
at a redemption price of par plus accrued interest to the redemption date, on December 1 of the years and in the principal amounts as follows: 

YEAR PRINCIPAL AMOUNT 

2022 $   75,000 
2023 60,000 
2024 600,000 (stated maturity) 

Notice of any such redemption shall be sent by first class mail not less than thirty (30) days nor more than sixty (60) days prior to the date fixed for 
redemption to the registered owner of each Bond to be redeemed at the address shown on the registration books of the District maintained by the Bond Registrar 
or at such other address as is furnished in writing by such registered owner to the Bond Registrar.  When so called for redemption, this Bond will cease to bear 
interest on the specified redemption date, provided funds for redemption are on deposit at the place of payment at that time, and shall not be deemed to be 
outstanding. 

This Bond is transferable by the registered holder hereof in person or by his attorney duly authorized in writing at the principal office of the Bond 
Registrar in Kewanee, Illinois, but only in the manner, subject to the limitations and upon payment of the charges provided in the authorizing resolution, and 
upon surrender and cancellation of this Bond.  Upon such transfer a new Bond or Bonds of authorized denominations of the same maturity and for the same 
aggregate principal amount will be issued to the transferee in exchange therefor. 

The Bonds are issued in fully registered form in the denomination of $100,000 each and authorized integral multiples of $1,000 in excess thereof.  
This Bond may be exchanged at the principal office of the Bond Registrar for a like aggregate principal amount of Bonds of the same maturity of other 
authorized denominations, upon the terms set forth in the authorizing resolution.  The Bond Registrar shall not be required to transfer or exchange any Bond 
during the period beginning at the close of business on the 15th day of the month next preceding any interest payment date on such Bond and ending at the 
opening of business on such interest payment date, nor to transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, nor 
during a period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds. 

The District and the Bond Registrar may deem and treat the registered holder hereof as the absolute owner hereof for the purpose of receiving 
payment of or on account of principal hereof and interest due hereon and for all other purposes and neither the District nor the Bond Registrar shall be affected 
by any notice to the contrary. 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

______________________________________________________________________________________________________________________________ 

______________________________________________________________________________________________________________________________ 
(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint 

______________________________________________________________________________________________________________________________ 
attorney to transfer the said Bond on the books kept for registration thereof with full power of substitution in the premises. 

Dated:  _______________________________________ _______________________________________ 

Signature guaranteed:  _______________________________________ 

NOTICE: The signature to this assignment must correspond with the name of the registered owner as it appears upon the face of the within Bond in every 
particular, without alteration or enlargement or any change whatever. 

 



Escrow Agreement

This Escrow Agreement, dated as of April 6, 2021, but actually executed on the date

witnessed hereinbelow, by and between Community Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), and Heartland Bank

and Tmst Company, a banking corporation having trust powers, organized and operating under 

the laws of the State of Illinois, having an office located in Normal, Illinois (the “Escrow

Agent”), in consideration of the mutual promises and agreements herein set forth:

WITNESSETH:

Article I

Definitions

The following words and terms used in this Agreement shall have the following

meanings unless the context or use clearly indicates another or different meaning:

Section 1.01. “Agreement” means this Agreement between the District and the Escrow

Agent.

Section 1.02. “Board” means the Board of Education of the District.

“Bonds” means the $2,555,000 Taxable General Obligation RefundingSection 1.03.

School Bonds, Series 202IB, authorized to be issued by the Bond Resolution.

“Bond Resolution” means the resolution adopted on the 15th day of March,Section 1.04.

2021, by the Board entitled:

escrow agreement 4851-0313-1617 vl.doc 
2289502



Resolution providing for the issue of $310,000 General 
Obligation School Bonds, Series 2021A, and $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 2021B, of 
Community Unit School District Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, Illinois, for the purpose of 
increasing the Working Cash Fund and refunding certain 
outstanding bonds of said School District, providing for the levy of 
a direct annual tax sufficient to pay the principal and interest on 
said bonds, and authorizing the sale of said bonds to the purchaser 
thereof.

authorizing the issuance of the Bonds.

“Code” means Section 148 of the Internal Revenue Code of 1986, and allSection 1.05.

lawful regulations promulgated thereunder.

“District” means Community Unit School District Number C-4, Clark,Section 1.06.

Cumberland, Crawford, Coles and Jasper Counties, Illinois.

“Escrow Account” means the trust account established under thisSection 1.07.

Agreement by the deposit of the Government Securities and the Beginning Deposit (as

hereinafter defined).

“Escrow Agent” means Heartland Bank and Trust Company, a bankingSection 1.08.

corporation having trust powers, organized and operating under the laws of the State of Illinois,

having an office located in Normal, Illinois, not individually but in the capacity for the uses and

purposes hereinafter mentioned, or any successor thereto.

“Government Securities” means the non-callable direct obligations of orSection 1.09.

non-callable obligations guaranteed by the full faith and credit of the United States of America as

to principal and interest deposited hereunder as more particularly described in Exhibit A to this 

Agreement and also including any direct obligations purchased pursuant to Section 3.02.

“Paying Agent” means UMB Bank, National Association, Kansas City,Section 1.10.

Missouri, as successor to Commerce Bank, Kansas City, Missouri, and as bond registrar and

paying agent for the Refunded Bonds, and any successor thereto.
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Section 1.11. “Refunded Bonds ” means the outstanding bonds of the District as follows:

$2,295,000 General Obligation School Bonds, Series 2016, dated 
March 30, 2016, being a portion of the bonds outstanding from an issue in 
the original principal amount of $5,210,000, fully registered and without 
coupons, due on December 1 of the years and in the original principal 
amounts as follows:

Principal
Amount

Rate of 
Interest

Year of 
Maturity

$545,000
575,000
590,000
585,000

4.00%
4.25%
4.50%
4.50%

2024
2025
2026
2027

“Treasurer” means the School Treasurer who receives the taxes of theSection 1.12.

District.

Article II

Creation of Escrow

Section 2.01. The District by the Bond Resolution has authorized the issue and delivery

of the Bonds, proceeds of which, together with certain funds of the District on hand and legally 

available for such purpose, are to be used to refund the Refunded Bonds by the deposit on 

demand and to purchase on behalf of the District the Government Securities. Such deposit and 

securities will provide all moneys necessary to pay the principal of and interest due on the 

Refunded Bonds when due and upon redemption prior to maturity.

Section 2.02. The District deposits $2,488,518 from the proceeds of the Bonds, $0 from 

the proceeds of the Refunded Bonds and $0 from funds on hand and legally available for the 

purchase of the Government Securities described in Exhibit A hereto and the funding of a 

beginning cash escrow deposit on demand in the amount of $5.00 (the “Beginning Deposit”). 

The Beginning Deposit and the Government Securities are held in an irrevocable trust fund
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account for the District to the benefit of the holders of the Refunded Bonds to pay the principal

of and interest due on the Refunded Bonds when due and upon redemption prior to maturity.

The Escrow Agent and the District have each received the report ofSection 2.03.

Dunbar, Breitweiser & Company, LLP, Bloomington, Illinois, attached hereto as Exhibit B (the 

“Verification Report”), that the principal of and income and profit to be received from the 

Government Securities, when paid at maturity, and the Beginning Deposit held in accordance

with Section 2.02 hereof, will be sufficient, at all times pending the final payment of the

Refunded Bonds, to pay the principal of and interest due on the Refunded Bonds when due and 

upon redemption prior to maturity as evidenced by said Report.

Article III

Covenants of Escrow Agent

The Escrow Agent covenants and agrees with the District as follows:

The Escrow Agent will hold the Government Securities and all interestSection 3.01.

income or profit derived therefrom and all uninvested cash in an irrevocable segregated and 

separate trust fund account for the sole and exclusive benefit of the holders of the Refunded 

Bonds until final payment thereof.

The Beginning Deposit shall not be invested by the Escrow Agent. 

Otherwise, the Escrow Agent will reinvest all available uninvested balances (except for an

Section 3.02.

amount under $1,000 or as explicitly provided in this Section) in the Escrow Account on deposit 

from time to time, whenever said balances exceed $1,000 unless said balance is needed to pay

the principal of and interest due on the Refunded Bonds when due and upon redemption prior to 

maturity within 14 days, and acknowledges that the schedule of amounts available for 

reinvestment appears in the cash flow tables in the Verification Report and in Exhibit C. 

Investments so made shall be in direct obligations of the United States of America and shall be
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scheduled to mature on or prior to the payment date on which such proceeds will be needed to 

pay the principal of and interest due on the Refunded Bonds when due and upon redemption 

prior to maturity. Such investments shall, to the extent possible, be in zero-yield obligations

issued directly by the Bureau of Fiscal Service of the United States Treasury (currently

designated “U S. Treasury Securities—State and Local Government Series Certificates of

Indebtedness, Notes or Bonds”) (“SLGS”). Such investments shall be made only to the extent

permitted by, and shall be made in accordance with, the applicable statutes, rules and regulations

governing such investments issued by the Bureau of Fiscal Service. The Escrow Agent and the

District expressly recognize that under current regulations all SLGS must be subscribed for not

less than 5 days (7 days for amounts of $10,000,000 or more) nor more than 60 days prior to date

of issuance.

Exhibit C contains a list of scheduled reinvestments. The Escrow Agent is instructed to

subscribe for and take delivery of SLGS as described in Exhibit C.

If the Department of the Treasury (or the Bureau of Fiscal Service) of the United States 

suspends the sale of SLGS causing the Escrow Agent to be unable to purchase SLGS, then the 

Escrow Agent will take the following actions. On the date it would have purchased SLGS had it

been able to do so, the Escrow Agent will purchase direct obligations of the United States (the

“Alternate Investment”) maturing no later than the scheduled maturity date of such SLGS as

shown on Exhibit C. The purchase price of the Alternate Investment shall be as close as possible

but not more than the principal amount of the SLGS that would have been purchased on such 

date if they had been available for purchase and also not more than the total of all principal and

interest to be received on such investment. The maturity date of the Alternate Investment shall

be the latest possible date that is not after the scheduled maturity date for the SLGS that would 

have been purchased if available as shown on Exhibit C. The Escrow Agent will purchase each

5



Alternate Investment in the customary manner for such investments (in the secondary market or

in a Treasury auction) at a price no higher than the fair market value of the Alternate Investment 

and will maintain records demonstrating compliance with this requirement. If the Escrow Agent 

is unable to purchase any investment satisfying all of these requirements, then the Escrow Agent

will leave the balance uninvested and shall notify the District that it has been unable to purchase

such an Alternate Investment, providing the reason for such inability to the District. On the 

maturity of each Alternate Investment, the Escrow Agent shall pay the difference between the

total of the receipts (principal and interest) on the Alternate Investment and the purchase price of

the Alternate Investment to the District with a notice to the District that such amount must be

paid to the Internal Revenue Service pursuant to Treas. Reg. Section 1.148-5(c) or successor 

provision. If the Alternate Investment matures more than 14 days prior to the next succeeding 

payment date on the Refunded Bonds on which such proceeds will be needed to pay the principal

of and interest due on the Refunded Bonds when due and upon redemption prior to maturity, the

Escrow Agent shall treat such amounts as an uninvested balance available for reinvestment and 

shall take all reasonable steps to invest such amounts in SLGS (or additional Alternate

Investments as provided in this Section).

The Escrow Agent shall hold balances not so invested in the Escrow Account on demand

and in trust for the purposes hereof and shall secure same in accordance with applicable Illinois

law for the securing of public funds.

Section 3.03. The Escrow Agent may rely on all specific directions in this Agreement in

the investment or reinvestment of balances held hereunder.

Section 3.04. The Escrow Agent will promptly collect the principal, interest or profit

from the Government Securities and promptly transmit the same as necessary to the Paying
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Agent for the payment of the principal of and interest due on the Refunded Bonds when due and

upon redemption prior to maturity as herein provided.

The Escrow Agent will remit to the Paying Agent, in good funds on orSection 3.05.

before each payment date on the Refunded Bonds, moneys sufficient to pay such principal 

interest and redemption price as will meet the requirements for the retirement of the Refunded

Bonds, and such remittances shall fully release and discharge the Escrow Agent from any further

duty or obligation thereto under this Agreement.

Section 3.06. The Escrow Agent will make no payment of fees, charges or expenses due

or to become due, of the Paying Agent or the bond registrar and paying agent on the Bonds, and

the District either paid such fees, charges and expenses in advance as set forth in Section 3.07

hereof or covenants to pay the same as they become due.

The charges, fees and expenses of the Escrow Agent have been paid inSection 3.07.

advance, and all charges, fees or expenses of the Escrow Agent in carrying out any of the duties,

terms or provisions of this Agreement shall be paid solely therefrom.

Section 3.08. The District has called the Refunded Bonds for redemption and payment

prior to maturity on December 1, 2022. The Escrow Agent will cause the Paying Agent to

provide for and give timely notice of the call for redemption of such Refunded Bonds. The form 

and time of the giving of such notice regarding such Refunded Bonds shall be as specified in the

resolution authorizing the issuance of the Refunded Bonds. The District shall reimburse the

Escrow Agent for any actual out of pocket expenses incurred in the giving of such notice, but the 

failure of the District to make such payment shall not in any respect whatsoever relieve the

Escrow Agent from carrying out any of the duties, terms or provisions of this Agreement.

The Escrow Agent shall also give notice of the call of such Refunded Bonds, on or before

the date the notice of such redemption is given to the holders of such Refunded Bonds, to the
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Municipal Securities Rulemaking Board (the “MSRB ”) through its Electronic Municipal Market

Access system for municipal securities disclosure or through any other electronic format or

system prescribed by the MSRB for purposes of Rule 15c2-12 adopted by the Securities and

Exchange Commission under the Securities Exchange Act of 1934, as amended. Information

with respect to procedures for submitting notice can be found at https://msrb.org.

Section 3.09. The Escrow Agent has all the powers and duties herein set forth with no

liability in connection with any act or omission to act hereunder, except for its own negligence or

willful breach of trust, and shall be under no obligation to institute any suit or action or other

proceeding under this Agreement or to enter any appearance in any suit, action or proceeding in

which it may be defendant or to take any steps in the enforcement of its, or any, rights and

powers hereunder, nor shall be deemed to have failed to take any such action, unless and until it

shall have been indemnified by the District to its satisfaction against any and all costs and

expenses, outlays, counsel fees and other disbursements, including its own reasonable fees, and 

if any judgment, decree or recovery be obtained by the Escrow Agent, payment of all sums due 

it, as aforesaid, shall be a first charge against the amount of any such judgment, decree or

recovery.

Section 3.10 The Escrow Agent may in good faith buy, sell or hold and deal in any of the

Bonds or the Refunded Bonds.

Section 3.11. The Escrow Agent will submit to the Treasurer a statement within forty-five

(45) days after June 2 and December 2 of each calendar year, commencing June 2, 2021,

itemizing all moneys received by it and all payments made by it under the provisions of this

Agreement during the preceding six (6) month period (or, for the first period, from the date of

delivery of the Bonds to June 2, 2021), and also listing the Government Securities on deposit
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therewith on the date of said report, including all moneys held by it received as interest on or

profit from the collection of the Government Securities.

Section 3.12. If at any time it shall appear to the Escrow Agent that the available proceeds 

of the Government Securities and deposits on demand in the Escrow Account will not be

i

sufficient to make any payment due to the holders of any of the Refunded Bonds, the Escrow

Agent shall notify the Treasurer and the Board, not less than five (5) days prior to such date, and

the District agrees that it will from any funds legally available for such purpose make up the 

anticipated deficit so that no default in the making of any such payment will occur.

Article IV

Covenants of District

The District covenants and agrees with the Escrow Agent as follows:

The Escrow Agent shall have no responsibility or liability whatsoever forSection 4.01.

(a) any of the recitals of the District herein, (b) the performance of or compliance with any

covenant, condition, term or provision of the Bond Resolution, and (c) any undertaking or

statement of the District hereunder or under the Bond Resolution.

Section 4.02. All payments to be made by, and all acts and duties required to be done by, 

the Escrow Agent under the terms and provisions of this Agreement, shall be made and done by

the Escrow Agent without any further direction or authority of the District or the Treasurer.

Section 4.03. The District will take any and all further action necessary to ensure that

adequate provision is made for the payment of the Refunded Bonds and that the Refunded Bonds

are not classified as “arbitrage bonds” under the Code.
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Article V

Amendments, Reinvestment of 
Funds, Irrevocability of Agreement

Except as provided in Section 5.04 hereof, all of the rights, powers, dutiesSection 5.01.

and obligations of the Escrow Agent hereunder shall be irrevocable and shall not be subject to

amendment by the Escrow Agent and shall be binding on any successor to the Escrow Agent

during the term of this Agreement.

Except as provided in Section 5.04 hereof, all of the rights, powers, duties 

and obligations of the District hereunder shall be irrevocable and shall not be subject to

Section 5.02.

amendment by the District and shall be binding on any successor to the officials now comprising

the Board during the term of this Agreement.

Except as provided in Section 5.04 hereof, all of the rights, powers, duties 

and obligations of the Treasurer hereunder shall be irrevocable and shall not be subject to 

amendment by the Treasurer and shall be binding on any successor to said official now in office

Section 5.03.

during the term of this Agreement.

This Agreement may be amended or supplemented, and the GovernmentSection 5.04.

Securities or any portion thereof may be sold, redeemed, invested or reinvested, in any manner 

provided (any such amendment, supplement, or direction to sell, redeem, invest or reinvest to be

referred to as a “Subsequent Action ”), upon submission to the Escrow Agent of each of the

following:

(1) Certified copy of proceedings of the Board authorizing the Subsequent 

Action and copy of the document effecting the Subsequent Action signed by duly

designated officers of the District.

(2) An opinion of nationally recognized bond counsel or tax counsel nationally

recognized as having an expertise in the area of tax-exempt municipal bonds that the
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Subsequent Action has been duly authorized by the Board and will not adversely affect

the tax-exempt status of the interest on the Refunded Bonds nor violate the covenants of

the District not to cause the Refunded Bonds to become “arbitrage bonds” under the

Code, and that the Subsequent Action does not materially adversely affect the legal rights

of the holders of the Bonds and the Refunded Bonds.

(3) An opinion of a firm of nationally recognized independent certified public

accountants or consultants nationally recognized as having an expertise in the area of

refunding escrows that the amounts (which will consist of cash or deposits on demand 

held in trust or receipts from non-callable direct obligations of or non-callable obligations 

guaranteed by the full faith and credit of the United States of America, all of which shall

be held hereunder) available or to be available for payment of the Refunded Bonds will

remain sufficient to pay all principal of and interest on the Refunded Bonds after the

taking of the Subsequent Action.

Article VI

Merger, Consolidation or Resignation of Escrow Agent 

Any banking association or corporation into which the Escrow Agent may be merged,

converted or with which the Escrow Agent may be consolidated, or any corporation resulting

from any merger, conversion or consolidation to which the Escrow Agent shall be a party, or any

banking association or corporation to which all or substantially all of the corporate trust business 

of the Escrow Agent shall be transferred, shall succeed to all the Escrow Agent’s rights.

obligations and immunities hereunder without the execution or filing of any paper or any further 

act on the part of any of the parties hereto, anything herein to the contrary notwithstanding. The

Escrow Agent may at any time resign as Escrow Agent under this Agreement by giving 30 days’

written notice to the District, and such resignation shall take effect upon the appointment of a
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successor Escrow Agent by the District. The District may select as successor Escrow Agent any 

financial institution with capital, surplus and undivided profits of at least $75,000,000 and having 

a corporate trust office within the State of Illinois, and which is authorized to maintain trust

accounts for municipal corporations in Illinois under applicable law.

Article VII

Notices to the District, 
the Treasurer and the Escrow Agent

All notices and communications to the District and the Board shall beSection 7.01.

addressed in writing to: Board of Education, Casey-Westfield Community Unit School District

Number C-4, 502 East Delaware, Casey, Illinois 62420.

All notices and communications to the Treasurer shall be addressed inSection 7.02.

writing to: School Treasurer, Casey-Westfield Community Unit School District Number C-4,

502 East Delaware, Casey, Illinois 62420.

Section 7.03. All notices and communications to the Escrow Agent shall be addressed in

writing to: Corporate Trust Department, Heartland Bank and Trust Company, 200 College

Avenue, Normal, Illinois 61761.

Article VIII

Termination of Agreement

Section 8.01. That, upon final disbursement of funds sufficient to pay the principal of 

and interest due on the Refunded Bonds as hereinabove provided for, the Escrow Agent will

transfer any balance remaining in the Escrow Account to the Treasurer with due notice thereof

mailed to the Board, and thereupon this Agreement shall terminate.
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In Witness Whereof, Community Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois, has caused this Agreement to be 

signed in its name by the President of the Board and to be attested by the Secretary of the Board; 

and Heartland Bank and Trust Company, Normal, Illinois, not individually, but in the capacity as

hereinabove described, has caused this Agreement to be signed in its corporate name by one of

its officers and attested by one of its officers under its corporate seal hereunto affixed, all as of

the 6th day of April, 2021.
Community Unit School District 

Number C-4, Clark, Cumberland, 
Crawford, Coles and Jasper Counties, 
Illinois

By
'resident, Board of Education

Attest:

/li.IA-
Secretary, feoard of Education

Heartland Bank and Trust Company, 
Normal, Illinois 
as Escrow Agent/•

/
By /

Its V t tu AAA ; Awcr
Attest:

i£f vat p( SEAL pi

This Escrow Agreement received and acknowlea§fM!<B^ me this 6th day of April, 2021.

Its f'Xnt'AjcZ-

[Bank Seal]

School Treasurer
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Issue Information
Treasury Case

Number
202100815

Status Complete
Issue Date 04/06/2021

Issue Amount $2,488,513.00
Rate Table Date 03/15/2021

Owner
Taxpayer

Identification Number
37-1173045

Underlying Bond
Issue

Taxable General Obligation Refunding School Bonds, Series 2021B

Owner Name Community Unit School District Number C-4, Clark, Cumberland,
Crawford, Coles and Jasper Counties, Illinois

Address Line 1 502 E Delaware St
        Line 2
        Line 3

City Casey
State IL

Zip Code 62420
Contact Name Jon Julius, Superintendent

Telephone 217-932-2184
Fax

E-mail jon.julius@caseywestfield.org

Trustee
ABA Routing Number 071112066

Bank Reference
Number

Bank Name Heartland Bank and Trust Company
Address Line 1 Corporate Trust Dept

        Line 2 200 W College Ave
        Line 3

City Normal
State IL

Zip Code 61761
Contact Name Corp Trust / Brian Heath

Telephone 309-662-4444
Fax

E-mail bcheath@hbtbank.com

Funds for Purchase
ABA Routing Number 071112066

Bank Name Heartland Bank and Trust Company
Contact Name Corp Trust / Brian Heath

Telephone 309-662-4444
Fax

E-mail bcheath@hbtbank.com

U.S. Treasury Securities OMB: No: 1535-0092

SLGS Time Deposit Date/Time: 03/15/2021 04:10 PM EDT

Subscription View Page: 1 of  2



ACH Institutions & Instructions
ABA Routing Number 071112066 ABA Routing Number 071112066

Bank Name Heartland Bank and
Trust Company

Account Name Casey Westfield CU C4

Address Line 1 Corporate Trust Dept Account Number 101028
        Line 2 200 W College Ave Account Type Checking
        Line 3

City Normal
State IL

Zip Code 61761
Contact Name Corp Trust / Brian Heath

Telephone 309-662-4444
Fax

E-mail bcheath@hbtbank.com

Subscriber
ABA/TIN 37-0842275

Organization Name First Midstate, Inc.
Address Line 1 101 W. Jefferson

        Line 2
        Line 3

City Bloomington
State IL

Zip Code 61701
Contact Name Patrick McCree

Telephone 309-829-3311
Fax 309-827-2171

E-mail pat@firstmidstate.com

Viewers
ABA/TIN Organization

Name
No Viewers Assigned

Securities
Security
Number

Security Type Principal Amount Interest Rate Maturity Date First Interest
Payment Date

Security
Description

1 C of I $49,117.00 0.020000000 06/01/2021
2 C of I $48,115.00 0.050000000 12/01/2021
3 Note $48,131.00 0.080000000 06/01/2022 06/01/2021
4 Note $2,343,150.00 0.120000000 12/01/2022 06/01/2021

U.S. Treasury Securities OMB: No: 1535-0092

SLGS Time Deposit Date/Time: 03/15/2021 04:10 PM EDT

Subscription View Page: 2 of  2
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A REPORT TO

COMMUNITY UNIT SCHOOL DISTRICT NUMBER C-4 
CLARK, CUMBERLAND, CRAWFORD, COLES AND JASPER COUNTIES, ILLINOIS

(Casey-Westfield)

RELATED TO

PROPOSED ADVANCE REFUNDING

APRIL 6,2021

Dunbar, Breitweiser
C 0 M PA N Y, llp&



202 North Center Street 
Bloomington, Illinois 61701-3995Dunbar, Breitweiser Phone 309-827-0348 
Fax 309-827-7858 
www.dbc-llp.com

& C 0 M PA N Y, LLP

Certified Public Accountants

April 6, 2021

Community Unit School District Number C-4
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois

First Midstate Inc. 
Bloomington, Illinois

Chapman and Cutler LLP 
Chicago, Illinois

We have prepared the computations (attached in Exhibits I and II) of the debt service 
requirements and proposed escrow fund transactions designed to refund certain principal and 
related interest for the General Obligation School Bonds, Series 2016, to be refunded (the 
“Refunded Bonds”), which are set forth in Exhibit I for Community Unit School District Number 
C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois, and the computation of 
yield (attached in Exhibit III). Our engagement was made in accordance with standards 
established by the American Institute of Certified Public Accountants.

In connection with this engagement, we have read the applicable portions of the approving 
attorney’s legal opinion relating to the Refunded Bonds, insofar as the obligations are described 
with respect to principal outstanding, interest rates, payment dates, maturity dates and redemption 
provisions. Based upon information provided by First Midstate Inc. (the “Placement Agent”), it 
is our understanding that none of the Refunded Bonds have been previously redeemed or 
refunded in advance of scheduled maturity.

In our opinion, based upon the information referred to in the previous paragraph and assuming all 
scheduled payments will have been made through April 6,2021, the computations relating to the 
Refunded Bonds as described above are as presented in the accompanying schedules of debt 
service payments (Exhibit I).

The Placement Agent has proposed that the debt service payments on the Refunded Bonds 
(Exhibit I) will be satisfied through the purchase of certain U.S. Treasury securities (State and 
Local Government Series) (the “SLGS”) which, together with a certain sum of cash, are to be 
placed in an irrevocable escrow account.
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Based upon the summary data presented in Exhibit II and the assumption that the principal and 
interest payments on the SLGS are deposited in the escrow account when due, in our opinion, the 
proceeds from the SLGS, plus $5.00 to be deposited in the escrow account on April 6,2021, will 
be sufficient for the timely payment of the principal and related interest due on the Refunded 
Bonds, assuming they are redeemed on December 1,2022 at 100 percent of the principal amount, 
as set forth in Exhibit I.

In the course of our engagement, we were furnished a copy of the subscription for purchase of the 
SLGS (the “Subscription”). We compared the information contained in the Subscription with 
respect to principal amounts, maturity dates, interest rates and payment dates and found that the 
information contained in the Subscription was in agreement with the information provided by the 
Subscription to the time deposit rates set forth in the Department of the Treasury SLGS Table for 
Use on March 15, 2021 (the “Table”), which was the date that the Subscription was filed. We 
found that the interest rates contained in the Subscription were not greater than the applicable 
rates set forth in the Table.

Based upon the assumptions referred to in the preceding paragraphs and the related information 
provided by the Placement Agent, in our opinion, the projected yield computation is as presented 
in the accompanying Exhibit III and summarized below:

The yield on the SLGS is 0.11877676% (Exhibit III).

The above yield was computed using the discount rate which, when used in computing the 
present worth of all payments of principal and interest on an obligation, produces an amount 
equal to the purchase price of the obligation assuming a semiannual compounding frequency and 
a 360-day year.

Because the cash flow projections (Exhibits I through III) are based on assumptions, the 
achievement of which is dependent upon future events and transactions, as independent 
accountants, we do not express an opinion on the attainability of the assumptions and the resultant 
projections.

Turtle*. ^tJuX^y****** ^uf*

Dunbar, Breitweiser & Company, LLP 
Certified Public Accountants
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Community Unit School District Number C-4 
General Obligation School Bonds, Series 2016

Exhibit I 
(Page 1 of 2)

Debt Service Schedule To Call Date (1)

Total
Debt Service

Fiscal
Debt ServicePrincipal PremiumDate Rate Interest

06/01/21
12/01/21
06/01/22
12/01/22

49,556.25 
49,556.25 
49,556.25 
49,556.25

49,556.25 
49,556.25 
49,556.25 

2,344,556.25

49,556.25

99,112.50 
2,344,556.252,295,000.00 Various

Total 2,295,000.00 198,225.00 2,493,225.000.00

(1) The bonds to be refunded are to be redeemed on 12/01/22 at 100% of the par amount.



Community Unit School District Number C-4 
General Obligation School Bonds, Series 2016

Exhibit I 
(Page 2 of 2)

Debt Service Schedule to Maturity

Fiscal
Debt Service

Total
Debt ServicePrincipalDate Rate Interest

06/01/21
12/01/21
06/01/22
12/01/22
06/01/23
12/01/23
06/01/24
12/01/24
06/01/25
12/01/25
06/01/26
12/01/26
06/01/27
12/01/27

49,556.25 
49,556.25 
49,556.25 
49,556.25 
49,556.25 
49,556.25 
49,556.25
49.556.25
38.656.25 
38,656.25 
26,437.50
26.437.50
13.162.50 
13,162.50

49,556.25
49,556.25
49,556.25
49,556.25
49,556.25
49,556.25
49.556.25
594.556.25
38.656.25
613.656.25
26.437.50
616.437.50
13.162.50

598.162.50

49,556.25

99,112.50

99,112.50

99,112.50
545,000.00 4.000

633,212.50
575,000.00 4.250

640,093.75
590,000.00 4.500

629,600.00 
598,162.50585,000.00 4.500

Total 2,295,000.00 552,962.50 2,847,962.50



Community Unit School District Number C-4 
General Obligation School Bonds, Series 2016

Exhibit II 
(Page 1 of 3)

Summary of Escrow Fund Transactions

Disburse
ment
Date

SLGS
Receipts(1)

Purchase
Receipts

Total
Disbursements

Cash
Balance

04/06/21
06/01/21
12/01/21
06/01/22
12/01/22

5.00
5.76
5.40
5.29
4.93

49,557.01 
49,555.89 
49,556.14 

2,344,555.89

49,556.25
49,556.25
49,556.25

2,344,556.25

2,493,224.93Totals 2,493,225.00

(1) U.S. Treasury securities (State and Local Government Series).
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SLGS Receipts ■

NOTE 
06/01/22 

48,131 
0.0800%

CERT 
06/01/21 

49, 117 
0.0200%

CERT
12/01/21 

48,115 
0.0500%

NOTE
12/01/22

2,343,150
0.1200%

Receipt
Date Total

06/01/21
12/01/21
06/01/22
12/01/22

49,557.01
49,555.89
49,556.14

2,344,555.89

49,118.51 432.58
1,405.89
1,405.89

2,344,555.89

5.92 
19.25 

48,150.25
48,130.75

2,493,224.9349,118.51 48,130.75 2,347,800.2548,175.42
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Cost of Escrow

Delivery Date: 04/06/21

Maturity 
Type Date

Total
Cost

Price 
(32) .

Price
(100) Yield

Accrued
Interest

Coupon
Rate

Par
Amount Cost

SLGS Candidates:

CERT 06/01/21 
CERT 12/01/21 
NOTE 06/01/22 
NOTE 12/01/22

49,117.00 
48,115.00 
48,131.00 

2,343,150.00

49,117.00
48,115.00
48,131.00

2,343,150.00

49,117.00 
48,115.00 
48,131.00 

2,343,150.00

0.0200
0.0500
0.0800
0.1200

100.000
100.000
100.000
100.000

2,488,513.00Total 2,488,513.00 2,488,513.00

Beginning Cash 
Cost of Securities

5.00
2,488,513.00

Total Cost of Escrow 2,488,518.00
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Yield on SLGS

Present Value Date: 04/06/21 
Actuarial Yield: 0.11877676%

AmountDate PV Factor PV Amount

06/01/21
12/01/21
06/01/22
12/01/22

49,557.01 
49,555.89 
49,556.14 

2,344,555.89

0.99981861
0.99922518
0.99863211
0.99803939

49,548.02 
49,517.49 
49,488.35 

2,339,959.13

2,493,224.93 2,488,513.00



Exhibit C

Scheduled Reinvestments

None

!

Exhibit C

Scheduled Reinvestments

None



State of Illinois )
) SS

County of Clark )

Incumbency, Non-Litigation, Non-Certification, 
Bond Record-Keeping Policy and Comfort Certificate

We, the undersigned, being authorized and directed to sign the bonds hereinafter 
described, do hereby certify that we are now and were at the time of signing said bonds the duly 
qualified and acting officials of Community Unit School District Number C-4, Clark, 
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), as indicated by the 
titles appended to our respective signatures, and that as such officials we have executed 
$310,00 General Obligation School Bonds, Series 2021A (the “Series 2021A Bonds”), and 
$2,555,000 Taxable General Obligation Refunding School Bonds, Series 202IB (the 
“Series 2021B Bonds" and, together with the Series 2021A Bonds, the “Bonds”), of the District, 
each dated April 6, 2021, fully registered and without coupons, due serially on December 1 of 
the years and in the amounts and bearing interest as follows:

Series 2021A Bonds

Year of 
Maturity

Principal
Amount

Rate of 
Interest

$310,0002027 1.38%

Series 202IB Bonds

Year of 
Maturity

Principal
Amount

Rate of 
Interest

$100,000
735,000
615,000
615,000
490,000

0.84%
1.34%
1.48%
1.68%
1.88%

2021
2024
2025
2026
2027

the Series 2021A Bonds being subject to mandatory redemption, in integral multiples of $1,000 
selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the 
redemption date, on December 1 of the years and in the principal amounts as follows:



Year Principal Amount

$ 20,000 
15,000 
30,000 
25,000 
20,000 
30,000

170,000 (stated maturity)

2021
2022
2023
2024
2025
2026
2027

the Series 2021B Bonds due on December 1, 2024, being subject to mandatory redemption, in 
integral multiples of $1,000 selected by lot by the Bond Registrar, at a redemption price of par 
plus accrued interest to the redemption date, on December 1 of the years and in the principal 
amounts as follows:

Year Principal Amount

$ 75,000 
60,000

600,000 (stated maturity)

2022
2023
2024

the Series 2021A Bonds and the Series 202IB due on or after December 1, 2026, being subject 
to redemption prior to maturity at the option of the District as a whole or in part in any order of 
their maturity as determined by the District (less than all of the Bonds of a single maturity to be 
selected by the Bond Registrar), on December 1, 2025, or on any date thereafter, at the 
redemption price of par plus any accrued interest to the redemption date, by signing the Bonds in 
the manner and capacity indicated by our respective signatures and titles appended hereto.

We do further certify that there is no litigation or controversy pending or threatened 
questioning or affecting in any manner whatsoever the corporate existence of the District, the 
boundaries thereof, the right of the District to levy taxes for school purposes, the title of any of 
its present officials to their respective offices, the proceedings incident to the issue or sale of the 
Bonds or the issue, sale or validity of the Bonds, that none of the proceedings providing for the 
issue or sale of the Bonds have been revoked or rescinded, that the District, or any part thereof, is 
not involved in any manner whatsoever in any proceedings for the conversion or combination of 
the District or the formation of a combined elementary district, a combined high school district, a 
combined unit district, a unit district, a combined high school-unit district, a new elementary 
district or an optional elementary unit district or to dissolve and establish a new school district or 
districts or become part of an optional elementary unit district pursuant to the provisions of 
Article 1 IE of the School Code of the State of Illinois, as amended (the ‘‘Code ”), or of any other 
provision of the Code, and that there has not been filed nor is there now pending any petition or 
petitions affecting in any manner whatsoever the present boundaries of the District as the District 
is now constituted.

-2-



We do further certify that (i) the District has not been certified to be in financial difficulty 
by the State Board of Education of the State of Illinois (the “State Board”) pursuant to 
Section 1A-8 of the Code, (ii) the State Board has not approved or established a Financial 
Oversight Panel for the District pursuant to Article IB of the Code, and (hi) the State Board has 
not allowed, approved or granted a petition for or created or established a School Finance 
Authority for the District pursuant to either Article IE or Article IF of the Code.

We do further certify that the District has adopted and implemented a Bond 
Record-Keeping Policy (the “Policy”) and that the District is currently in compliance with the 
Policy.

We do further certify that to the best of our knowledge and belief the District has duly 
performed all of its obligations under the resolution adopted on the 15th day of March, 2021 to 
be performed on or prior to the date hereof; and that all representations and warranties of the 
District contained in all contracts entered into by the District providing for the sale of the Bonds 
are true and correct on and as of the date hereof as if made at the date hereof and the District has 
complied with all of the agreements and satisfied all the conditions on its part to be performed or 
satisfied prior to the date hereof.

-3-



In Witness Whereof, we hereunto affix our official signatures, this 6th day of April,
2021.

Official TitlesSignatures
i

, President, Board of Education4 iLn.3 s~\t , Secretary, Board of Education\ A j ij-t...

, School Treasurer

-4-



)State of Illinois
) SS

County of Clark )

Treasurer’s Receipt

I, the undersigned, do hereby certify that I am the duly qualified and acting School

Treasurer who receives the taxes of Community Unit School District Number C-4, Clark,

Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), and as such official

I do further certify as follows:

That $310,000 General Obligation School Bonds, Series 2021A (the1.

“Series 2021A Bonds”), and $2,555,000 Taxable General Obligation Refunding School 

Bonds, Series 2021B (the “Series 202IB Bonds” and, together with the Series 2021A

Bonds, the “Bonds”), of the District, each dated April 6, 2021, fully registered and 

without coupons, have been delivered to the purchaser thereof, namely. Peoples National 

Bank of Kewanee, Kewanee, Illinois, and that each series of the Bonds has been paid for

in full by said purchaser in accordance with the terms of sale, the Series 2021A Bonds at 

a price of par, and the Series 202IB Bonds at a price of par, and each series of the Bonds 

has been sold at such price and bears interest at such rates that neither the true interest

cost (yield) nor the net interest rate received by the District upon each such sale exceed

9.00%.

That the total aggregate indebtedness of the District, howsoever evidenced2.

and howsoever incurred, including the Bonds but not including (alternate or

double-barrelled) bonds issued pursuant to Section 15 of the Local Government Debt

Reform Act of the State of Illinois, as amended (“Alternate Bonds ”), does not exceed the

sum of $5,220,784, and that the amount now to the credit of the Working Cash Fund of

the District (the “Working Cash Fund”), including the amount of cash on hand and any 

transfers from the Working Cash Fund to any other funds of the District, the amount of



all taxes levied or extended for the Working Cash Fund, but not yet received by the

District, and the proceeds received by the District from the issue of the Series 2021A

Bonds, does not exceed the sum of $1,052,616.33.

That no taxes, other than a designated revenue source, have ever been3.

extended to pay Alternate Bonds.

That the officials whose signatures appear upon the Bonds were in4.

occupancy and possession of their respective offices at the time of signing and delivery of

the Bonds.

That simultaneously with and as a part of the same transaction as the5.

delivery and issue of the Series 2021A Bonds, I applied the proceeds of sale of the

Series 202IB Bonds as follows:

$ 150,000(a) In the Working Cash Fund

(b) With Heartland Bank and Trust Company, Normal, 
Illinois (the “Prior Paying Agent”), as paying agent 
for the Refunded Bonds (as hereinafter defined) ...... $ 140,000

$ 18,500(c) To paying the expenses of issuing the Bonds

(d) In the School Bond and Interest Fund of 2021 of the 
District....................................................................... $ 1,500

That simultaneously with and as a part of the same transaction as the6.

delivery and issue of the Series 202IB Bonds, I applied the proceeds of sale of the

Series 2021B Bonds as follows:

-2-



(d) In escrow with Heartland Bank and Trust Company, 
Normal, Illinois (the “Escrow Agent”), pursuant to 
an Escrow Agreement, dated as of April 6, 2021, by 
and between the District and the Escrow Agent (the 
“Agreement”)........................................................... $ 2,488,518

To paying the expenses of issuing the Series 202IB 
Bonds.......................................................................

(e)
$ 61,500

(f) In the School Bond and Interest Fund of 2021 of the 
District...................................................................... $ 4,982

That the costs of issuance of the Bonds are set forth in Exhibit A attached7.

hereto, and that said costs are reasonable and not excessive in view of the amount of the

Bonds and the complexity of the proceedings related to their issuance.

That pursuant to the Agreement, provision has been made for the payment8.

up to and including the maturity or prior redemption of all of the principal and interest on

the outstanding bonds of the District described in the Agreement as the Refunded Bonds

(the “ Refunded Bonds”).

That except as set forth herein, no funds of the District derived directly or9.

indirectly from any borrowing will be used for the payment of the principal or interest on

the Refunded Bonds or will be or have been deposited with the Escrow Agent, the Prior

Paying Agent or any paying agent for such purpose.

-3-



In Witness Whereof, I hereunto affix my official signature, this 6th day of April, 2021.

School Treasurer

-4-

In Witness Whereof, I hereunto affix my official signature, this 6th day of April, 2021.

School Treasurer

-4-



Exhibit A

Costs of Issuance

Series 2021A

$ 3,000 
15,500 

$18,500

Bond Counsel 
Placement Agent 
Total

Series 2021B

$17,000
38,000

5,000

Bond Counsel 
Placement Agent 
Verification Agent 
Escrow Agent 
Total

1,500
$61,500



AGREEMENT by and between Community Unit School District Number 4-C, Clark, 
Cumberland, Crawford, Coles and Jasper Comities, Illinois, and the Peoples National Bank of 
Kewanee, Kewanee, Illinois: The said Peoples National Bank of Kewanee agrees to act as 
Bond Registrar and Paying Agent for the following described bonds:

$310,000 General Obligation School Bonds, Series 2021A of Community Unit 
School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper 
Counties, Illinois, dated April 6, 2021 in registered form due December 1 in the 
following years and amounts:

$20,000
$15,000
$30,000
$25,000
$20,000
$30,000

$170,000

due 2021 @ 
2022 @
2023 @
2024 @
2025 @
2026 @ 
2027 @

1.380%
1.380%
1.380%
1.380%
1.380%
1.380%
1.380%

due
due
due
due
due
due

$2,555,000 Taxable General Obligation Refunding School Bonds, Series 2021B 
of Community Unit School District Number C-4, Clark, Cumberland, Crawford, 
Coles and Jasper Counties, Illinois, dated April 6, 2021 in registered form due 
December 1 in the following years and amounts:

$100,000
$75,000
$60,000

$600,000
$615,000
$615,000
$490,000

due 2021 @ 
2022 @
2023 @
2024 @
2025 @
2026 @ 
2027 @

.840%
1.340%
1.340%
1.340%
1.480%
1.680%
1.880%

due
due
due
due
due
due

Charges for services as bond registrar and paying agent will be $500 per year for a total of 
$3,500. The above is subject to approving legal opinion of Chapman and Cutler LLP, Bond 
Attorneys, regarding the aforementioned issue.



Respectfully submitted. 
Peoples National Bank 
Kewanee, Illinois

). /
€

d-iL-L&u —-B
rNational Bank,

Kewanee, Illinois

The foregoing agreement is hereby accepted for and on behalf of the Board of Education 
of Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles 
and Jasper Counties, Illinois, pursuant to proper action taken by the District on this 15th 
day of March, 2021.

)

President, Board of Education

ATTEST:

// ]
Secretary, BoardJ)f Education



State of Illinois )
) SS

County of Henry )

Certificate of Bond Registrar

We, the undersigned, do hereby certify that we are officers of Peoples National Bank of 
Kewanee, Kewanee, Illinois (the “Bond Registrar ”), and as such officers we do further certify as 
follows:

1. That the Bond Registrar has been appointed bond registrar for $310,000 General 
Obligation School Bonds, Series 2021A (the “Series 2021A Bonds”), and $2,555,000 Taxable 
General Obligation Refunding School Bonds, Series 202IB (the “Series 202IB Bonds” and, 
together with the Series 2021A Bonds, the “Bonds”), each dated April 6, 2021, of Community 
Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, 
Illinois (the “District”), pursuant to a resolution adopted by the Board of Education of the 
District on the 15th day of March, 2021 (the “Bond Resolution”).

2. That the Bond Registrar has heretofore and does hereby accept the duties as bond 
registrar so imposed by the Bond Resolution.

3. That pursuant to proper authorization and direction from the District dated as of the 
date hereof, the Bond Registrar has authenticated and delivered Bonds in the amount of 
$2,865,000 to the purchaser thereof, namely, Peoples National Bank of Kewanee, Kewanee, 
Illinois.

4. That each of the persons named below is an authorized agent of the Bond Registrar; 
one or more of such persons, in accordance with the provisions of the Bond Resolution, are duly 
authorized and empowered to authenticate and did authenticate on the date hereof the Bonds 
issued under the Bond Resolution; and the signature appearing after the name of each such 
person as follows is a true and correct specimen of each such person’s genuine signature:

SlGNAName Office ./ j,.-y. i
*-

7 07 '(-&A- lie/’ 200Ot /Acj
7

5. That the Bond Registrar has full power and authority under the applicable laws of 
the United States of America and the State of Illinois to act as bond registrar for the Bonds in the 
manner contemplated by the Bond Resolution; it has taken all necessary corporate action by its 
properly authorized officers, employees or agents to accept said offices and duties; and the



undersigned are duly qualified and acting officers of the Bond Registrar as indicated by the titles 
set under their names and are authorized by the Bond Registrar to execute and attest this 
Certificate.

That the Bond Registrar acknowledges receipt of a certified copy of the Bond6.
Resolution.

In Witness Whereof, we hereunto affix our signatures and the seal of the Bond 
Registrar, this 6th day of April, 2021.

Peoples National Bank of Kewanee, 
Kewanee, Illinois

By
Its P %xs£L-£>

Attest:

/T? ALllo^jpJ^
Its \Ji co Papa //lisrdL /tin

(Seal of Bond Registrar)

-2-



State of Illinois )
) SS
)County of McLean

Certification of Placement Agent

Cvpi-pMI, the undersigned, do hereby certify that I am ofi tfnf-e

First Midstate Inc., Bloomington, Illinois (“First Midstate”), and as such officer I do further

certify as follows:

That First Midstate is acting as placement agent for Community Unit1.

School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties,

Illinois (the “District”), in connection with the issuance of $310,000 General Obligation

School Bonds, Series 2021A (the “Series 2021A Bonds”), and $2,555,000 Taxable

General Obligation Refunding School Bonds, Series 2021B (the “Series 2021B Bonds”

and, together with the Series 2021A Bonds, the “Bonds”), of the District, each dated

April 6, 2021.

That the District and Peoples National Bank of Kewanee, Kewanee,2.

Illinois (the “Purchaser”), have entered into a contract (the “Contract”), dated

March 15, 2021 (the “Sale Date”), concerning the purchase by the Purchaser from the

District of the Bonds.

That the Contract is in full force and effect and has not been modified,3.

repealed, rescinded or amended.

That on the Sale Date based upon First Midstate’s assessment of then4.

prevailing market conditions, the price being paid to the District by the Purchaser for

each of the Bonds is not less than the fair market value of the Bonds as of the Sale Date.



In Witness Whereof, I hereunto affix my signature, this 6th day of April, 2021.

First Midstate Inc. 
Bloomington, Illinois

By: o
X

umf-hmr. eTitle:

-2-



Certification and Receipt of Paying Agent

Heartland Bank and Trust Company, Normal, Illinois (the “Bank”), by the undersigned

duly authorized officer, does hereby certify as follows:

That pursuant to a resolution adopted by the Board of Education of1.

Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and

Jasper Counties, Illinois (the “District”), on the 16th day of July, 2007, the Bank is the

paying agent for the payment of the principal of and interest on the District’s

$6,630,000 General Obligation School Bonds, Series 2007 (the “Bonds”).

That on the 6th day of April, 2021, the District made an irrevocable2.

deposit with the Bank in the amount of $140,000, for the purpose of paying $140,000 in

aggregate principal amount of the Bonds, on May 6, 2021, that said deposit will be used 

solely and only for said purpose and that said amount is adequate for said purpose.

That said amount so deposited will be held in cash, uninvested, until3.

needed for the purpose for which it was deposited.

In Witness Whereof, I hereunto affix my official signature and the seal of the Bank,

this 6th day of April, 2021.

Heartland Bank and Trust Company 
Normal, Illinois

By W
Its \>iCT fKljU )i>fe-vfr

SEAL )§}

(Seal)

cert paying agent 4822-4746-8257 vl.docx



State of Illinois )
) SS

County of McLean )

Certification and Receipt of Escrow Agent

»,/•{ c. Cj p i g>rv\ '•I, the undersigned, do hereby certify that I am of

Heartland Bank and Trust Company, Normal, Illinois (the “Escrow Agent”), and as such officer

I do further certify as follows:

That the Escrow Agent and Community Unit School District Number C-4,1.

Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), have

entered into an Escrow Agreement, dated as of April 6, 2021 (the “Agreement”),

concerning certain outstanding bonds of the District described in the Agreement (the

“Refunded Bonds ”).

That the Agreement is in full force and effect and has not been modified,2.

repealed, rescinded or amended.

That pursuant to the Agreement, the District has irrevocably deposited the3.

sum of $2,488,518 with the Escrow Agent (the “Deposit ”).

That the Deposit has been used (a) to purchase the obligations guaranteed4.

by the full faith and credit of the United States of America as to principal and interest

described in the schedule attached to the Agreement as Exhibit A, and (b) to establish a

beginning cash escrow deposit of $5.00 for the Escrow Account created pursuant to the

Agreement.

That the Escrow Agent will strictly comply with all of the terms and5.

provisions of the Agreement, including, but not limited to, the terms and provisions

thereof related to the giving of notice of the redemption of certain of the Refunded

Bonds.



That the Escrow Agent has all powers necessary under the applicable 

statutes, regulations and rulings and the governing body of the Escrow Agent has taken

6.

all action necessary to authorize the Escrow Agent to enter into the Agreement, and that

the signatories to the Agreement on behalf of the Escrow Agent have been duly 

authorized to sign the Agreement on behalf of the Escrow Agent.

In Witness Whereof, I hereunto affix my signature and the seal of the Escrow Agent,

this 6th day of April, 2021.

/
Heartland Bank and Trust Company, 

Normal, Illinois

By:

Title: \J)C idA-T iT.

[Seal]
'SM

cr>5
i* ®®AJL o'i%A >/
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)State of Illinois
) SS
)County of Clark

No Conflict of Interest Certificate

We, the undersigned, do hereby certify that we are the duly qualified and acting President 

and Secretary, respectively, of the Board of Education of Community Unit School District

Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”),

and as such officials we do further certify that no person holding any office of the District, either 

by election or appointment, is in any manner interested, directly or indirectly, in his own name or 

in the name of any other person, association, trust or corporation, in the contract heretofore 

entered into between the District and Peoples National Bank of Kewanee, Kewanee, Illinois, for

the purchase of the $310,000 General Obligation School Bonds, Series 2021A, and 

$2,555,000 Taxable General Obligation Refunding School Bonds, Series 2021B, proposed to be

issued by the District.

In Witness WHEREOF, we hereunto affix our official signatures, this 6th day of April,

2021. \
1
President., Board of Education

/,
CXK..>"

SecretaryV^oard of Education



April 6 2021

Community Unit School District Number C-4
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois

Chapman and Cutler LLP 
Chicago, Illinois

Re: Community Unit School District Number C-4,
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois 

$310,000 General Obligation School Bonds, Series 2021A 
$2,555,000 Taxable General Obligation Refunding School Bonds, Series 202IB

Ladies and Gentlemen:

The undersigned (the “Bank”) and Community Unit School District Number C-4, Clark, 
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “Distinct”), have entered into a 
contract (as evidenced by an executed term sheet) (the “Contract”), effective March 15, 2021, 
with regard to the District’s $310,000 General Obligation School Bonds, Series 2021A, and 
$2,555,000 Taxable General Obligation Refunding School Bonds, Series 2021B (together, the 
“Loan Obligation”).

In connection with the delivery of the Loan Obligation, the undersigned represents as
follows:

The Bank has the full power and authority to carry on its business as now 
conducted, to deliver this letter and make the representations and certifications contained 
herein.

1.

The Contract is in full force and effect and has not been modified, 
repealed, rescinded or amended.

The Bank is a lender who regularly extends credit to Illinois local 
governments such as the District by making loans in exchange for repayment obligations 
evidenced by obligations such as the Loan Obligation; has such knowledge and 
experience in financial and business matters, that it is capable of evaluating the District, 
the Loan Obligation and the risks associated with the extension of credit evidenced by the 
Loan Obligation.

2.

3.

The Bank conducted its own investigation of the financial condition of the 
District, the purpose for which the Loan Obligation is being executed and delivered and

4.

investor letter 4814-9412-9633 vl.docx 
2289502



the security for the payment of the principal of and interest on the Loan Obligation, and 
has obtained such information regarding the Loan Obligation and the District and its 
operations, financial condition and financial prospects as the Bank deems necessary to 
make an informed lending decision with respect to its extension of credit evidenced by 
the Loan Obligation.

Prior to the delivery of the Loan Obligation, the Bank (i) has received and 
reviewed copies in final form of the resolution adopted by the Board of Education of the 
District authorizing the issuance of the Loan Obligation (the “Resolution ”), (ii) was 
afforded the opportunity to ask questions concerning the terms and conditions of the 
Contract, the Resolution and the Loan Obligation, and (iii) was afforded the opportunity 
to examine all information and documents relating to, and to ask all questions 
concerning, the operations, financial condition and future prospects of the District which 
it regards as necessary to evaluate the merits and risks of its investment.

The loan by the Bank is being made in reliance upon the completeness and 
accuracy of the Resolution and the information, certificates, opinions, statements and 
reports supplied by the District at the request of the undersigned.

The Bank is extending credit to the District evidenced by the Loan 
Obligation as a vehicle for making a commercial loan for its own loan account and 
without any present intention of distributing or selling any interest therein or portion 
thereof. The Bank is acting solely for its own loan account and not as a fiduciary for the 
District or in the capacity of a broker, dealer, placement agent, municipal securities 
advisor or fiduciary. The transactions between the District and the Bank are arm’s 
length, commercial transactions in which the Bank is acting and has acted solely as a 
principal for its own interest and has not made recommendations to the District with 
respect to the transactions relating to the Loan Obligation.

In the event that the Bank disposes of the Loan Obligation or any part 
thereof in the future, it understands that it has the responsibility for complying with all 
applicable federal and state securities laws and all rules and regulations promulgated 
pursuant thereto.

5.

6.

7.

8.

9. The Bank acknowledges that no market may exist for the resale of the
Loan Obligation.

The Bank is making these representations and warranties with the intent 
that they may be relied upon in determining the qualification and suitability of the 
undersigned to purchase the Loan Obligation, and the Bank agrees that these 
representations and warranties shall survive its purchase of the Loan Obligation.

No person holding any office of the District, either by election or 
appointment, is interested in the Bank as an officer or employee or as a holder of any 
ownership interest in the undersigned.

10.

11.
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The Bank understands that (i) Chapman and Cutler LLP (“Chapman ”) has 
been engaged by First Midstate Inc., Bloomington, Illinois (“First Midstate”), to act as 
Bond Counsel for this transaction, (ii) Chapman’s engagement as Bond Counsel is 
limited in scope and Chapman has an attorney-client relationship with First Midstate and 
not with us and (iii) we will refer to our own general or special counsel as necessary.

12.

Very truly yours,

Peoples National Bank of Kewanee 
Kewanee, Illinois

/

By
fi&es tt-JeA-trw
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Tax Exemption Certificate and Agreement

The undersigned are duly qualified officers of Community Unit School District 
Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “District”), 
and are charged, with others, with the responsibility for executing and delivering the District’s 
$310,000 General Obligation School Bonds, Series 2021A (the “Bonds”), on the date hereof. 
Certain terms are defined in Article I hereof. Terms used herein and not defined in Article I shall 
have the meanings given to them in the Bond Resolution.

One purpose of executing this Tax Agreement is to set forth various facts regarding the 
Bonds and to establish the expectations of the District as to future events regarding the Bonds 
and the use of Bond proceeds. The certifications, covenants and representations contained herein 
(except for Section 7.8) are made on behalf of the District for the benefit of the owners from time 
to time of the Bonds.

The District hereby covenants that it will not take any action, omit to take any action or 
permit the taking or omission of any action within its control (including, without limitation, 
making or permitting any use of the proceeds of the Bonds) if taking, permitting or omitting to 
take such action would cause any of the Bonds to be an arbitrage bond or a private activity bond 
within the meaning of the Code or would otherwise cause the interest on the Bonds to be 
included in the gross income of the recipients thereof for federal income tax purposes. The 
District acknowledges that, in the event of an examination by the IRS of the Bonds, under 
present rules, the District may be treated as a “taxpayer” in such examination and agrees that it 
will respond in a commercially reasonable manner to any inquiries from the IRS in connection 
with such an examination.

Article I

Definitions

In addition to such other words and terms used and defined in this Tax Agreement, the 
following words and terms used in this Tax Agreement shall have the following meanings, 
unless, in either case, the context or use clearly indicates another or different meaning is 
intended:

“Affiliated Person” means a Person that is affiliated with another Person 
(including the District) because either (a) at any time during the six months prior to the 
execution and delivery of the Bonds, more than five percent of the voting power of the 
governing body of either Person is in the aggregate vested in the other Person and its 
directors, officers, owners, and employees, or (b) during the one-year period beginning 
six months prior to the execution and delivery of the Bonds, the composition of the 
governing body of the Person (or any Person that controls the Person) is modified or 
established to reflect (directly or indirectly) representation of the interests of the other 
Person (or there is an agreement, understanding, or arrangement relating to such a 
modification or establishment during that one-year period).

TECA (project refunding) 4825-3569-1744 v2.docx 
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“Board” means the Board of Education of the District.

“Bond Counsel” means Chapman and Cutler LLP or any other nationally 
recognized firm of attorneys experienced in the field of municipal bonds whose opinions 
are generally accepted by purchasers of municipal bonds.

“Bond Fund” means the “School Bond and Interest Fund of 2021” established 
pursuant to the Bond Resolution.

“BondResolution” means the resolution adopted by the Board on the 15th day of 
March, 2021, providing for the issue of the Bonds and for the levy of a direct annual tax 
to pay certain principal of and interest on the Bonds.

“Capital Expenditures ” means costs of a type that would be properly chargeable 
to a capital account under the Code (or would be so chargeable with a proper election) 
under federal income tax principles if the District were treated as a corporation subject to 
federal income taxation, taking into account the definition of Placed-in-Service set forth 
herein.

“Closing” means the date of this Tax Agreement, which is the first date on which 
the District is receiving the purchase price for the Bonds.

“Code ” means the Internal Revenue Code of 1986, as amended.

“Commingled Fund” means any fund or account containing both Gross Proceeds 
and an amount in excess of $25,000 that are not Gross Proceeds if the amounts in the 
fund or account are invested and accounted for, collectively, without regard to the source 
of funds deposited in the fund or account. An open-ended regulated investment company 
under Section 851 of the Code is not a Commingled Fund.

“Control” means the possession, directly or indirectly through others, of either of 
the following discretionary and non-ministerial rights or powers over another entity:

(a) to approve and to remove without cause a controlling portion of 
the governing body of a Controlled Entity; dr

(b) to require the use of funds or assets of a Controlled Entity for any
purpose.

“Controlled Entity” means any entity or one of a group of entities that is subject 
to Control by a Controlling Entity or group of Controlling Entities.

“Controlled Group” means a group of entities directly or indirectly subject to 
Control by the same entity or group of entities, including the entity that has Control of the 
other entities.
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“Controlling Entity ” means any entity or one of a group of entities directly or 
indirectly having Control of any entities or group of entities.

“Costs of Issuance ” means the costs of issuing the Bonds, including legal fees.

“Deposit with Prior Paying Agent” means the cash deposit made with the Prior 
Paying Agent pursuant to the Certification and Receipt of Paying Agent providing that 
such deposit be held uninvested in an irrevocable trust fund account for the purpose of 
refunding prior to maturity the Refunded Bonds.

“External Commingled Fund” means a Commingled Fund in which the District 
and all members of the same Controlled Group as the District own, in the aggregate, not 
more than ten percent of the beneficial interests.

“First Sale Price ” means, for Bonds of any Maturity, the price paid for the Bonds 
by the Purchaser.

“GIC” means (a) any investment that has specifically negotiated withdrawal or 
reinvestment provisions and a specifically negotiated interest rate and (b) any agreement 
to supply investments on two or more future dates (e.g, a forward supply contract).

“Gross Proceeds” means amounts in the Bond Fund, the Deposit with Prior 
Paying Agent and amounts in the Project Fund.

“IRS” means the Internal Revenue Service.

“Issue Price” of Bonds within any Maturity is determined as provided in 
Section 5.1, and for Bonds issued for money generally means the first price at which at 
least 10% the Bonds of that group are sold to the public unless another rule for 
determining the Issue Price of such Bonds has been chosen by the District as provided in 
Section 5.1. The “Issue Price” of any Bonds issued for property other than cash or 
marketable securities is determined under appropriate regulations.

“Maturity” means a group of all Bonds with the same credit and payment terms. 
All Bonds in a Maturity will have the same coupon, the same maturity date, and the same 
redemption provisions.

“Person” means and includes any individual, body politic, governmental unit, 
agency or authority, trust, estate, partnership, association, company, corporation, 
joint-stock company, syndicate, group, pool, joint venture, other unincorporated 
organization or group, or group of any of the above.

“Placed-in-Service ” means the date on which, based on all facts and 
circumstances (a) a facility has reached a degree of completion that would permit its 
operation at substantially its design level and (b) the facility is, in fact, in operation at 
such level.
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“Preliminary Expenditures” means architectural, engineering, surveying, soil 
testing, Costs of Issuance and similar costs that were incurred prior to commencement of 
construction, rehabilitation or acquisition of the Project, but do not include any costs 
related to land acquisition, site preparation and similar costs incident to commencement 
of construction.

“Prior Bond Fund” means the fund or account established with respect to the 
Prior Bonds from which current debt service on the Prior Bonds has been or will be paid 
excluding any interest paid on the Prior Bonds from Prior Bond Proceeds.

“Prior Bond Gross Proceeds” means the Prior Bond Proceeds plus all other 
amounts properly treated as gross proceeds of the Prior Bonds under the Regulations, 
including amounts in the Prior Bond Fund.

“Prior Bond Proceeds ” means amounts actually or constructively received from 
the sale of the Prior Bonds, investment earnings thereon, and any transferred proceeds, 
including (a) amounts used to pay underwriter’s discount or compensation and accrued 
interest, other than accrued interest for a period not greater than one year before the Prior 
Bonds were issued but only if it is to be paid within one year after the Prior Bonds were 
issued and (b) amounts derived from the sale of any right that is part of the terms of a 
Prior Bond or is otherwise associated with a Prior Bond (e.g., a redemption right).

“Prior Bonds” means the District’s outstanding General Obligation School 
Bonds, Series 2007, dated July 1, 2007, which are being refunded by the Bonds, as 
described in the Bond Resolution.

“Prior Project” means all property financed, refinanced or reimbursed, directly 
or indirectly, with Prior Bond Proceeds.

“Prior Refunded Bond Fund” means the fund or account established with respect 
to the Prior Refunded Bonds to pay the debt service on the Prior Refunded Bonds.

“Prior Refunded Bond Proceeds” means amounts actually or constructively 
received from the sale of the Prior Refunded Bonds, investment earnings thereon, and 
any transferred proceeds, including (a) amounts used to pay underwriters’ discount or 
compensation and accrued interest, other than accrued interest for a period not greater 
than one year before the Prior Refunded Bonds were issued but only if it is to be paid 
within one year after the Prior Refunded Bonds were issued and (b) amounts derived 
from the sale of any right that is part of the terms of a Prior Refunded Bond or is 
otherwise associated with a Prior Refunded Bond (e.g., a redemption right).

“Prior Refunded Bonds” means the District’s School Bonds, Series 2003, dated 
July 15, 2003, refunded by a portion of the Prior Bonds.

“Private Business Use ” means any use of the Project or the Prior Project by any 
Person (including the federal government) other than a state or local government unit.
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including as a result of (i) ownership, (ii) actual or beneficial use pursuant to a lease or a 
management, service, incentive payment, research or output contract or (iii) any other 
similar arrangement, agreement or understanding, whether written or oral, except for use 
of the Project or the Prior Project on the same basis as the general public. Private 
Business Use includes any formal or informal arrangement with any Person other than a 
state or local governmental unit (i) that conveys special legal entitlements to any portion 
of the Project or the Prior Project or (ii) under which any Person other than a state or 
local governmental unit has any special economic benefit with respect to any portion of 
the Project or the Prior Project that is not available for use by the general public.

“Project” means all property financed, refinanced or reimbursed with Sale 
Proceeds (including investment earnings) of the Project Portion of the Bonds, including 
roof repair and new boiler for the District.

“Project Fund” means that portion of the fund or funds of the District from which 
the costs of the Project will be paid.

“Project Portion of the Bonds ” means that portion of the Bonds to be used for the
Project.

“Purchaser” means the purchaser of the Bonds from the District.

“Qualified Administrative Costs of Investments ” means (a) reasonable, direct 
administrative costs (other than carrying costs) such as separately stated brokerage or 
selling commissions but not legal and accounting fees, recordkeeping, custody and 
similar costs; or (b) all reasonable administrative costs, direct or indirect, incurred by a 
publicly offered regulated investment company or an External Commingled Fund.

“Qualified Tax Exempt Obligations ” means (a) any obligation described in 
Section 103(a) of the Code, the interest on which is excludable from gross income of any 
owner thereof for federal income tax purposes and is not an item of tax preference for 
purposes of the alternative minimum tax imposed by Section 55 of the Code; (b) an 
interest in a regulated investment company to the extent that at least ninety-five percent 
of the income to the holder of the interest is interest that is excludable from gross income 
under Section 103 of the Code of any owner thereof for federal income tax purposes and 
is not an item of tax preference for purposes of the alternative minimum tax imposed by 
Section 55 of the Code; and (c) certificates of indebtedness issued by the United States 
Treasury pursuant to the Demand Deposit State and Local Government Series program 
described in 31 C.F.R. pt. 344 (this clause (c) applies only to demand deposit SLGS, not 
to other types of SLGS).

“Rebate Fund” means the fund, if any, identified and defined in Section 4.1
herein.

“Rebate Provisions” means the rebate requirements contained in Section 148(f) 
of the Code and in the Regulations.
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“Refunded Bonds ” means those outstanding Prior Bonds being refunded by the
Bonds.

“Refunding Portion of the Bonds” means that portion of the Bonds to be used for 
the refunding of the Refunded Bonds.

“Regulations” means United States Treasury Regulations dealing with the 
tax-exempt bond provisions of the Code.

“Reimbursed Expenditures ” means any expenditures of the District paid prior to 
Closing to which Sale Proceeds or investment earnings thereon are or will be allocated.

“Reserve Portion of the Bond Fund” means the portion of the Bond Fund funded 
in excess of the amount of debt service payable each year.

“Sale Proceeds ” means amounts actually or constructively received from the sale 
of the Bonds, including (a) amounts used to pay any underwriters’ discount or 
compensation, (b) accrued interest, other than accrued interest for a period not greater 
than one year before Closing but only if it is to be paid within one year after Closing and 
(c) amounts derived from the sale of any right that is part of the terms of a Bond or is 
otherwise associated with a Bond (e.g., a redemption right).

“SLGS” means the United States Treasury Certificate of Indebtedness, Notes and 
Bonds of the State and Local Government Series.

“Tax Agreement” means this Tax Exemption Certificate and Agreement, 
including all exhibits, together with any amendments made pursuant to Section 7.10 of 
this Tax Agreement, but not including any post-issuance compliance policy referenced in 
this Tax Agreement.

“TransferredProceeds” means amounts actually or constructively received from 
the sale of the Prior Bonds, plus investment earnings thereon, and transferred proceeds, if 
any, of the Prior Bonds that have not been spent prior to the date principal on the 
Refunded Bonds is discharged by the Refunding Portion of the Bonds to the extent 
allocated to the Bonds under the Regulations.

“Yield” means that discount rate which when used in computing the present value 
of all payments of principal and interest paid and to be paid on an obligation produces an 
amount equal to the obligation’s purchase price (or in the case of the Bonds, the Issue 
Price as established in Section 5.1 hereof), including accrued interest. For purposes of 
computing the Yield on the Bonds and on investments, the same compounding interval 
(which must be an interval of not more than one year) and standard financial conventions 
(such as a 360-day year) must be used.

“Yield Reduction Payment” means a rebate payment or any other amount paid to 
the United States in the same manner as rebate amounts are required to be paid or at such
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other time or in such manner as the IRS may prescribe that will be treated as a reduction 
in Yield of an investment under the Regulations.

Article II

Description of Bonds

Section 2.1. Purpose of the Bonds. The Bonds are being issued to finance the Project 
and to refund prior to maturity the Refunded Bonds for the purpose of achieving debt service 
savings, each in a prudent manner consistent with the revenue needs of the District. A 
breakdown of the sources and uses of funds is set forth in the Bond Resolution. The Bond 
proceeds are allocated to separate portions of the Bonds as indicated therein.

The Project — Binding Commitment and Timing. The District has incurred 
or will, within six months of the Closing, incur a substantial binding obligation (not subject to 
contingencies within the control of the District or any member of the same Controlled Group as 
the District) to a third party to expend at least five percent of the Sale Proceeds of the Project 
Portion of the Bonds on the Project. It is expected that the work of acquiring and constructing 
the Project and the expenditure of amounts deposited into the Project Fund will continue to 
proceed with due diligence through the last date shown on the draw schedule attached hereto as 
Exhibit A, which is no later than three years after Closing, at which time it is anticipated that all 
Sale Proceeds of the Project Portion of the Bonds and investment earnings thereon will have 
been spent.

Section 2.2.

It is expected that the Sale Proceeds of the Project Portion of the Bonds deposited into the 
Project Fund, plus investment earnings on the Project Fund, will be spent to pay costs of the 
Project, including any capitalized interest on the Bonds, in accordance with the estimated 
drawdown schedule attached hereto as Exhibit A, the investment earnings on the Bond Fund will 
be spent to pay interest on the Bonds, or to the extent permitted by law, investment earnings on 
amounts in the Project Fund and the Bond Fund will be commingled with substantial revenues 
from the governmental operations of the District, and the earnings are reasonably expected to be 
spent for governmental purposes within six months of the date commingled. Interest earnings on 
the Project Fund and the Bond Fund have not been earmarked or restricted by the Board for a 
designated purpose.

Estimated total investment income as set forth in Exhibit A has been calculated on the 
basis of the District’s expected overall investment rate on amormts in the Project Fund, assuming 
that (a) the costs of the Project are drawn down in accordance with the schedules contained in 
Exhibit A and (b) Costs of Issuance will be paid at Closing. The foregoing assumptions represent 
the District’s best estimate, as of this date, of the draw down schedules of and investment 
earnings on the Sale Proceeds and investment earnings thereon.

Section 2.3. Reimbursement. None of the Sale Proceeds or investment earnings 
thereon will be used for Reimbursed Expenditures.
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Section 2.4. Working Capital. All Sale Proceeds and investment earnings thereon will 
be used, directly or indirectly, to finance Capital Expenditures or to pay principal of and interest 
on the Refunded Bonds, other than Sale Proceeds and investment earnings thereon used for the 
following:

(a) working capital expenditures directly related to Capital Expenditures 
financed by the Project Portion of the Bonds, in an amount not to exceed five percent of 
the Sale Proceeds of the Project Portion of the Bonds;

payments of interest on the Project Portion of the Bonds for a period 
commencing at Closing and ending on the later of the date three years after Closing or 
one year after the date on which the Project is Placed-in-Service;

(b)

Costs of Issuance and Qualified Administrative Costs of Investments;(c)

(d) payments of rebate or Yield Reduction Payments made to the United
States;

(e) principal of or interest on the Project Portion of the Bonds paid from 
unexpected excess Sale Proceeds and investment earnings thereon;

investment earnings, other than investment earnings on the Deposit with 
Prior Paying Agent, that are commingled with substantial other revenues and are 
expected to be allocated to expenditures within six months of the date commingled;

(f)

(g) amounts, if any, transferred from the irrevocable trust fund account 
holding the Deposit with Prior Paying Agent to the Bond Fund and used to pay interest 
on the Bonds, as described in Section 3.4; and

(h) payment of interest on the Refunding Portion of the Bonds for a period 
commencing at closing and ending on the date that is three years after Closing.

Section 2.5. Consequences of Contrary Expenditure. The District acknowledges that if 
Sale Proceeds and investment earnings thereon are spent for non-Capital Expenditures other than 
as permitted by Section 2.4 hereof, a like amount of then available funds of the District will be 
treated as unspent Sale Proceeds.

Payments to District or Related Persons. The District acknowledges that if 
Sale Proceeds or investment earnings thereon are transferred to or paid to the District or any 
member of the same Controlled Group as the District, those amounts will not be treated as 
having been spent for federal income tax purposes. However, Sale Proceeds or investment 
earnings thereon will be allocated to expenditures for federal income tax purposes if the District 
uses such amounts to reimburse itself for amounts paid to Persons other than the District or any 
member of the same Controlled Group as the District, provided that the original expenditures 
were paid on or after Closing, and provided that the original expenditures were not otherwise 
paid out of Sale Proceeds or investment earnings thereon or the proceeds of any other borrowing.

Section 2.6.

-8-



Any Sale Proceeds or investment earnings thereon that are transferred to or paid to the District or 
any member of the same Controlled Group as the District (other than as reimbursement permitted 
by Section 2.3 of this Tax Agreement or as a result of investment earnings commingling under 
Section 2.4(f) of this Tax Agreement) will remain Sale Proceeds or investment earnings thereon, 
and thus Gross Proceeds, until such amounts are allocated to expenditures for federal income tax 
purposes. If the District does not otherwise allocate any such amounts to expenditures for the 
Project or other expenditures permitted under this Tax Agreement, any such amounts will be 
allocated for federal income tax purposes to the next expenditures, not otherwise paid out of Sale 
Proceeds or investment earnings thereon or the proceeds of any other borrowing, for interest on 
the Project Portion of the Bonds prior to the later of the date three years after Closing or one year 
after the date on which the Project is Placed-in-Service. The District will consistently follow this 
accounting method for federal income tax purposes.

Section 2.7. Investment of Bond Proceeds. Not more than 50% of the Sale Proceeds of 
the Project Portion of the Bonds and investment earnings thereon are or will be invested in 
investments (other than Qualified Tax Exempt Obligations) having a Yield that is substantially 
guaranteed for four years or more. No portion of the Bonds is being issued solely for the 
purpose of investing a portion of Sale Proceeds or investment earnings thereon at a Yield higher 
than the Yield on the Bonds.

Section 2.8. No Grants. None of the Sale Proceeds or investment earnings thereon will 
be used to make grants to any person.

Hedges. Neither the District nor any member of the same Controlled GroupSection 2.9.
as the District has entered into or expects to enter into any hedge (e.g., an interest rate swap, 
interest rate cap, futures contract, forward contract or an option) with respect to the Bonds or the 
Prior Bonds. The District acknowledges that any such hedge could affect, among other things, 
the calculation of Bond Yield under the Regulations. The IRS could recalculate Bond Yield if 
the failure to account for the hedge fails to clearly reflect the economic substance of the 
transaction. The District acknowledges that if it wishes to take any such hedge into account in 
determining Bond Yield, various requirements under the Regulations, including prompt 
identification of the hedge with the Bonds on the District’s books and records, need to be met.

The District also acknowledges that if it acquires a hedging contract with an investment 
element (including e.g, an off-market swap agreement, or any cap agreement for which all or a 
portion of the premium is paid at, or before the effective date of the cap agreement), then a 
portion of such hedging contract may be treated as an investment of Gross Proceeds of the 
Bonds, and be subject to the fair market purchase price rules, rebate and Yield restriction. The 
District agrees not to use proceeds of the Bonds to pay for any such hedging contract in whole or 
in part. The District also agrees that it will not give any assurances to any Bondholder or any 
credit or liquidity enhancer with respect to the Bonds that any such hedging contract will be 
entered into or maintained. The District recognizes that if a portion of a hedging contract is 
determined to be an investment of Gross Proceeds, such portion may not be fairly priced even if 
the hedging contract as a whole is fairly priced.

-9-



Section 2.10. No Payment Adjustments from Deposit with Prior Paying Agent. Neither 
the District nor any member of the same Controlled Group as the District will receive a rebate or 
credit or reduction in amounts payable for interest or credit enhancement resulting from any 
payments having been made in connection with the issuance of the Bonds or the refunding of the 
Refunded Bonds or the Deposit with Prior Paying Agent.

IRS Audits. The IRS has not contacted the District regarding the PriorSection 2.11.
Bonds or any other obligations issued by or on behalf of the District. To the best of the 
knowledge of the District, no such obligations of the District are currently under examination by 
the IRS.

Article III

Use of Proceeds; Description of Funds

Use of Proceeds, (a) The use of the Sale Proceeds and investment earningsSection 3.1.
thereon and the funds held under the Bond Resolution at the time of Closing are described 
herein. No Sale Proceeds and no investment earnings thereon will be used to pre-pay for goods 
or services more than ninety days prior to the date such goods or services are to be received. No 
Sale Proceeds and no investment earnings thereon will be used to pay for or otherwise acquire 
goods or services from the District, any member of the same Controlled Group as the District, or 
an Affiliated Person.

(b) Only the funds and accounts described in the Bond Resolution will be funded at 
Closing. There are no other funds or accounts authorized to be created under the Bond 
Resolution, other than the Rebate Fund if it is created as provided in Section 4.1 hereof.

(c) Principal of and interest on the Bonds will be paid from the Bond Fund.

(d) Costs of Issuance incurred in connection with the issuance of the Bonds to be paid 
by the District will be paid at the time of Closing.

(e) The costs of the Project will be paid from the Project Fund and no other moneys 
(except for investment earnings on amounts in the Project Fund) are expected to be deposited 
therein.

(f) The Bonds will be allocated between the Refunding Portion of the Bonds and the 
Project Portion of the Bonds. Such allocations are based on the percentages of the Issue Price 
allocable to each portion Allocation of specific maturities to each portion will be made at such 
time as is necessary.

Section 3.2. Purpose of Bond Fund. The Bond Fund (other than the Reserve Portion of 
the Bond Fund) will be used primarily to achieve a proper matching of revenues and earnings 
with principal and interest payments on the Bonds in each bond year. It is expected that the 
Bond Fund (other than the Reserve Portion of the Bond Fund) will be depleted at least once a 
year, except for a reasonable carry over amount not to exceed the greater of (a) the earnings on
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the investment of moneys in the Bond Fund (other than the Reserve Portion of the Bond Fund) 
for the immediately preceding bond year or (b) 1/12th of the principal and interest payments on 
the Bonds for the immediately preceding bond year.

The District will levy taxes to produce an amount to pay certain principal of and interest 
on the Bonds in each bond year. To minimize the likelihood of an insufficiency, the amount 
extended to pay the Bonds may in most years be in excess of the amount required to pay 
principal and interest within one year of collection. Nevertheless, except for the Reserve Portion 
of the Bond Fund, the Bond Fund will be depleted each year as described above. The Reserve 
Portion of the Bond Fund will be treated as a separate account not treated as part of the bona fide 
debt service fund. The Reserve Portion of the Bond Fund is subject to Yield restriction 
requirements except as it may otherwise be excepted as provided in Section 5.2 below. It is also 
subject to the rebate requirements.

The Prior Bonds, (a) The Prior Bonds were issued on July 31, 2007, by theSection 3.3.
District for the purpose of improving the sites of, building and equipping additions to, altering, 
repairing, equipping and demolishing a portion of an existing school building of the District and 
improving the site thereof (the “New Money Purpose ”) and to refund the Prior Refunded Bonds 
(the “Refunding Purpose All Prior Bond Proceeds allocable to the New Money Purpose were 
completely spent as of the date three years after the Prior Bonds were issued. All Prior Bond 
Proceeds allocable to the Refunding Purpose were spent as of December 1, 2010. The Prior 
Refunded Bonds were issued on July 24, 2003, for the purpose of altering, reconstructing and 
repairing the existing school buildings of the District. As of the date three years after the Prior 
Refunded Bonds were issued all Prior Refunded Bond Proceeds were completely spent.

(b) As of the date hereof, no Prior Bond Gross Proceeds, Prior Refunded Bond Gross 
Proceeds or money or property of any kind (including cash) is on deposit in any fund or account, 
regardless of where held or the source thereof, with respect to the Prior Bonds, the Prior 
Refunded Bonds or any credit enhancement or liquidity device relating to the foregoing, or is 
otherwise restricted to pay the District’s obligations.

(c) The Prior Bond Fund and the Prior Refunded Bond Fund were each used primarily 
to achieve a proper matching of revenues and earnings with principal and interest payments on 
the Prior Bonds and Prior Refunded Bonds in each bond year. The Prior Bond Fund and the 
Prior Refunded Bond Fund were each depleted at least once a year, except for a reasonable carry 
over amount not to exceed the greater of (i) the earnings on the investment of moneys in such 
account for the immediately preceding bond year or (ii) one-twelfth (1/12th) of the principal and 
interest payments on the Prior Bonds and the Prior Refunded Bonds.

(d) At the time that the Prior Bonds and the Prior Refunded Bonds were issued, the 
District reasonably expected to spend at least 85% of the Prior Bond Proceeds allocable to the 
New Money Portion and the Prior Refunded Bonds within three years of the date the Prior Bonds 
and the Prior Refunded Bonds were issued and such proceeds were so spent. Not more than 50% 
of the proceeds of the Prior Bonds to be used for non-refunding purposes and the Prior Refunded 
Bonds were invested in investments having a Yield that was substantially guaranteed for four 
years or more.
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(e) The Refunded Bonds will be called on the first optional redemption date of the 
Refunded Bonds on a date not more than ninety days after the Closing.

(f) The District acknowledges that (i) the final rebate payment with respect to the Prior 
Bonds may be required to be made sooner than if the refunding had not occurred and (ii) the final 
rebate is due 60 days after the Prior Bonds are paid in full.

Section 3.4. The Deposit with Prior Paying Agent, (a) The Deposit with Prior Paying 
Agent will be made at the Closing.

(b) The Deposit with Prior Paying Agent, without regard to any reinvestment thereof, 
will be sufficient to redeem the outstanding principal amount of the Refunded Bonds on the 
earliest possible and practicable redemption date of the Refunded Bonds, at the applicable 
redemption price thereof within 90 days of Closing.

(c) Any moneys remaining on deposit with the Prior Paying Agent upon the final 
disbursement of funds sufficient to pay principal and interest on the Refunded Bonds shall be 
transferred by the Prior Paying Agent to the Bond Fund to be used to pay interest on the Bonds.

Section 3.5. No Other Gross Proceeds, (a) Except for the Bond Fund and the Project 
Fund, and except for investment earnings that have been commingled as described in Section 2.2 
hereof and any credit enhancement or liquidity device related to the Bonds, after the issuance of 
the Bonds, neither the District nor any member of the same Controlled Group as the District nor 
any other Person has or will have any property, including cash, securities or any other property 
held as a passive vehicle for the production of income or for investment purposes, that 
constitutes:

(i) Sale Proceeds;

(ii) amounts in any fund or account with respect to the Bonds (other than the
Rebate Fund);

(iii) Transferred Proceeds;

amounts that have a sufficiently direct nexus to the Bonds or to the 
governmental purpose of the Bonds to conclude that the amounts would have been used 
for that governmental purpose if the Bonds were not used or to be used for that 
governmental purpose (the mere availability or preliminary earmarking of such amounts 
for a governmental purpose, however, does not itself establish such a sufficient nexus);

(iv)

amounts in a debt service fund, redemption fund, reserve fund, 
replacement fund or any similar fund to the extent reasonably expected to be used 
directly or indirectly to pay principal of or interest on the Bonds or any amounts for 
which there is provided, directly or indirectly, a reasonable assurance that the amount 
will be available to pay principal of or interest on the Bonds or any obligations under any

(v)
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credit enhancement or liquidity device with respect to the Bonds, even if financial 
difficulties are encountered; 

(vi) any amounts held pursuant to any agreement (such as an agreement to
maintain certain levels of types of assets) made for the benefit of the Bondholders or any 
credit enhancement provider, including any liquidity device or negative pledge (e.g., any 
amount pledged to secure the Bonds held under an agreement to maintain the amount at a 
particular level for the direct or indirect benefit of holders of the Bonds or a guarantor of 
the Bonds); or 

(vii) amounts actually or constructively received from the investment and
reinvestment of the amounts described in (i), (ii) or (iii) above. 

(b) No compensating balance, liquidity account, negative pledge of property held for
investment purposes required to be maintained at least at a particular level or similar 
arrangement exists with respect to, in any way, the Bonds or any credit enhancement or liquidity 
device related to the Bonds. 

( c) One hundred twenty percent of the average reasonably expected economic life of 
the Project is at least 24 years, as set forth in Exhibit B hereto, and 120 percent of the average 
reasonably expected remaining economic life of the Prior Project is at least 7 years. The 
weighted average maturity of the Bonds does not exceed 6 years and does not exceed 120 
percent of the average reasonably expected economic life of the Project or the Prior Project. 

( d) The term of the Bonds is not longer than reasonably necessary for the governmental 
purposes of the Bonds. The maturity, sinking fund and amortization schedule of the Bonds (the 
"Principal Payment Schedule") is based on an analysis of revenues expected to be available to 
pay debt service on the Bonds. The Principal Payment Schedule is not more rapid (i.e., having a 
lower average maturity) because a more rapid schedule would place an undue burden on tax rates 
and cause such rates to be increased beyond prudent levels, and would be inconsistent with the 
governmental purpose of the Bonds as set forth in Section 2.1 hereof. 

Section 3. 6. Final Allocation of Proceeds. Subject to the requirements of this Tax 
Agreement, including those concerning working capital expenditures in Section 2.4, the District 
may generally use any reasonable, consistently applied accounting method to account for Gross 
Proceeds, investments thereon, and expenditures. The District must account for the final 
allocation of proceeds of the Project Portion of the Bonds to expenditures not later than 
18 months after the later of the date the expenditure is paid or the date the property with respect 
to which the expenditure is made is Placed-in-Service. This allocation must be made in any 
event by the date 60 days after the fifth anniversary of the issue date of the Bonds or the date 
60 days after the retirement of the Bonds, if earlier. 

Reasonable accounting methods for allocating funds include any of the following 
methods if consistently applied: a specific tracing method; a Gross Proceeds spent first method; 
a first-in, first-out method; or a ratable allocation method. The District may also reallocate 
proceeds of the Project Portion of the Bonds from one expenditure to another until the end of the 
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period for final allocation, discussed above. Unless the District has taken an action to use a 
different allocation method by the end of the period for a final allocation, proceeds of the Project 
Portion of the Bonds will be treated as allocated to expenditures using the specific tracing 
method.

Article IV

Arbitrage Rebate; Record Keeping; Investment Direction

Compliance with Rebate Provisions. The District covenants to take suchSection 4.1.
actions and make, or cause to be made, all calculations, transfers and payments that may be 
necessary to comply with the Rebate Provisions applicable to the Bonds. The District will make, 
or cause to be made, rebate payments with respect to the Bonds in accordance with law.

The District may create and establish a special fund to be known as the Rebate Fund (the 
“Rebate Fund”), which, if created, shall be continuously held, invested, expended and accounted 
for in accordance with the Bond Resolution and this Tax Agreement. Moneys in the Rebate 
Fund shall not be considered moneys held for the benefit of the owners of the Bonds. Moneys in 
the Rebate Fund (including earnings and deposits therein) shall be held and used for any required 
payment to the United States as required by the Rebate Provisions and by the Regulations and as 
contemplated under the provisions hereof.

Section 4.2. Records. The District agrees to keep and retain or cause to be kept and 
retained for the period described in Section 7.9 adequate records with respect to the investment 
of all Gross Proceeds and any amormts in the Rebate Fund. Such records shall include: 
(a) purchase price; (b) purchase date; (c) type of investment; (d) accrued interest paid; (e) interest 
rate; (f) principal amount; (g) maturity date; (h) interest payment date; (i) date of liquidation; and 
(j) receipt upon liquidation.

If any investment becomes Gross Proceeds on a date other than the date such investment 
is purchased, the records required to be kept shall include the fair market value of such 
investment on the date it becomes Gross Proceeds. If any investment ceases to be Gross 
Proceeds on a date other than the date such investment is sold or is retained after the date the last 
Bond is retired, the records required to be kept shall include the fair market value of such 
investment on the date the last Bond is retired. Amounts or investments will be segregated 
whenever necessary to maintain these records.

Section 4.3. Fair Market Value; Certificates of Deposit and Investment Agreements. In 
making investments of Gross Proceeds and any amormts in the Rebate Fund, the District shall 
take into account prudent investment standards and the date on which such moneys may be 
needed. Except as provided in the next sentence, all amounts that constitute Gross Proceeds and 
all amounts in the Rebate Fund shall be invested at all times to the greatest extent practicable, 
and no amounts may be held as cash or be invested in zero yield investments other than 
obligations of the United States purchased directly from the United States. In the event moneys 
cannot be invested, other than as provided in this sentence due to the denomination, price or 
availability of investments, the amounts shall be invested in an interest bearing deposit of a bank
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with a yield not less than that paid to the general public or held uninvested to the minimum 
extent necessary.

Gross Proceeds and any amounts in the Rebate Fund that are invested in certificates of 
deposit or in GICs shall be invested only in accordance with the following provisions:

(a) Investments in certificates of deposit of banks or savings and loan 
associations that have a fixed interest rate, fixed payment schedules and substantial 
penalties for early withdrawal shall be made only if either (i) the Yield on the certificate 
of deposit (A) is not less than the Yield on reasonably comparable direct obligations of 
the United States and (B) is not less than the highest Yield that is published or posted by 
the provider to be currently available from the provider on reasonably comparable 
certificates of deposit offered to the public or (ii) the investment is an investment in a 
GIG and qualifies under paragraph (b) below. Investments in federally insured deposits 
or accounts, including certificates of deposit, may not be made except as allowed under 
Section 5.6.

(b) Investments in GICs shall be made only if

(i) the bid specifications are in writing, include all material terms of 
the bid and are timely forwarded to potential providers (a term is material if it 
may directly or indirectly affect the yield on the GIG);

(ii) the terms of the bid specifications are commercially reasonable (a 
term is commercially reasonable if there is a legitimate business purpose for the 
term other than to reduce the yield on the GIG);

(iii) all bidders for the GIG have equal opportunity to bid so that, for 
example, no bidder is given the opportunity to review other bids (a last look) 
before bidding;

(iv) any agent used to conduct the bidding for the GIG does not bid to 
provide the GIG;

at least three of the providers solicited for bids for the GIG are 
reasonably competitive providers of investments of the type purchased (i.e., 
providers that have established industry reputations as competitive providers of 
the type of investments being purchased);

(v)

(vi) at least three of the entities that submit a bid do not have a 
financial interest in the Bonds;

(vii) at least one of the entities that provided a bid is a reasonably 
competitive provider that does not have a financial interest in the Bonds;
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(viii) the bid specifications include a statement notifying potential 
providers that submission of a bid is a representation that the potential provider 
did not consult with any other provider about its bid, that the bid was determined 
without regard to any other formal or informal agreement that the potential 
provider has with the District or any other Person (whether or not in cormection 
with the Bonds) and that the bid is not being submitted solely as a courtesy to the 
District or any other Person for purposes of satisfying the federal income tax 
requirements relating to the bidding for the GIC;

(ix) the determination of the terms of the GIC takes into account the 
reasonably expected deposit and drawdown schedule for the amounts to be 
invested;

(x) the highest-yielding GIC for which a qualifying bid is made 
(determined net of broker’s fees) is in fact purchased; and

(xi) the obligor on the GIC certifies the administrative costs that it is 
paying or expects to pay to third parties in connection with the GIC.

A single investment, or multiple investments awarded to a provider based on a 
single bid, may not be used for funds subject to different rules relating to rebate or yield 
restriction.

If a GIC is purchased, the District will retain the following records with its 
bond documents until three years after the Bonds are redeemed in their entirety:

(c)

(i) a copy of the GIC;

(ii) the receipt or other record of the amount actually paid for the GIC, 
including a record of any administrative costs paid, and the certification under 
subsection (b)(xi) of this Section;

(iii) for each bid that is submitted, the name of the person and entity 
submitting the bid, the time and date of the bid, and the bid results; and

the bid solicitation form and, if the terms of the GIC deviated from 
the bid solicitation form or a submitted bid is modified, a brief statement 
explaining the deviation and stating the purpose for the deviation.

(iv)

All investments made with Gross Proceeds or amounts in the Rebate Fund shall be 
bought and sold at fair market value. The fair market value of an investment is the price at 
which a willing buyer would purchase the investment from a willing seller in a bona fide, arm’s 
length transaction. Except for investments specifically described in (a) or (b) of this Section and 
United States Treasury obligations that are purchased directly from the United States Treasury, 
only investments that are traded on an established securities market, within the meaning of 
regulations promulgated under Section 1273 of the Code, will be purchased with Gross Proceeds.
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In general, an investment is traded on an established securities market only if at any time during 
the 31-day period ending 15 days after the purchase date: (i) within a reasonable period of time 
after the sale, the price for an executed purchase or sale of the investment (or information 
sufficient to calculate the sales price) appears in a medium that is made available to issuers of 
debt instruments, persons that regularly purchase or sell debt instruments (including a price 
provided only to certain customers or to subscribers), or persons that broker purchases or sales of 
debt instruments; (ii) there are one or more firm quotes for the investment (a firm quote is 
considered to exist when a price quote is available from at least one broker, dealer, or pricing 
service (including a price provided only to certain customers or to subscribers) for property and 
the quoted price is substantially the same as the price for which the person receiving the quoted 
price could purchase or sell the property; a price quote is considered to be available whether the 
quote is initiated by a person providing the quote or provided at the request of the person 
receiving the quote; the identity of the person providing the quote must be reasonably 
ascertainable for a quote to be considered a firm quote for this purpose; a quote will be 
considered a firm quote if the quote is designated as a firm quote by the person providing the 
quote or if market participants typically purchase or sell, as the case may be, at the quoted price, 
even if the party providing the quote is not legally obligated to purchase or sell at that price); or 
(iii) there are one or more indicative quotes for the investment (an indicative quote is considered 
to exist when a price quote is available from at least one broker, dealer, or pricing service 
(including a price provided only to certain customers or to subscribers) for property and the price 
quote is not a firm quote described in the prior clause). However, a maturity of a debt instrument 
is not treated as traded on an established market if at the time the determination is made the 
outstanding stated principal amount of the maturity that includes the debt instrument does not 
exceed $100,000,000 (or, for a debt instrument denominated in a currency other than the 
U.S. dollar, the equivalent amount in the currency in which the debt instrument is denominated).

An investment of Gross Proceeds in an External Commingled Fund shall be made only to 
the extent that such investment is made without an intent to reduce the amount to be rebated to 
the United States Government or to create a smaller profit or a larger loss than would have 
resulted if the transaction had been at arm’s length and had the rebate or Yield restriction 
requirements not been relevant to the District. An investment of Gross Proceeds shall be made 
in a Commingled Fund other than an External Commingled Fund only if the investments made 
by such Commingled Fund satisfy the provisions of this Section 4.3.

The foregoing provisions of this Section satisfy various safe harbors set forth in the 
Regulations relating to the valuation of certain types of investments. The safe harbor provisions 
of this Section are contained herein for the protection of the District, who has covenanted not to 
take any action to adversely affect the tax-exempt status of the interest on the Bonds. The 
District may contact Bond Counsel if it does not wish to comply with the provisions of this 
Section 4.3. Modifications to this Tax Agreement can be made in accordance with Section 7.10 
hereof.

Section 4.4. Arbitrage Elections. The President and Secretary of the Board and the 
School Treasurer of the District are hereby authorized to execute one or more elections regarding 
certain matters with respect to arbitrage.
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Section 4.5. Small Issuer Exception, (a) The District is a governmental unit that has the 
power to impose a tax or to cause another entity to impose a tax of general applicability (not 
limited to a small number of Persons) that, when collected, may be used for the governmental 
purposes of the District. The power to impose such tax is not contingent on approval by another 
governmental unit.

(b) 95% or more of the Sale Proceeds and investment earnings thereon will be used for
local governmental activities of the District.

(c) The District is not subject to the Control of any entity, and there are no entities 
subject to Control of the District that during calendar year 2021 issued or are expected to issue 
tax-exempt obligations. During calendar year 2021, the District has not issued and does not 
expect to issue tax-exempt obligations on behalf of any other entity. The District has not 
borrowed and does not expect to borrow the proceeds or otherwise use the proceeds of any tax- 
exempt obligations issued by another entity during calendar year 2021.

(d) The par amount of the Bonds does not exceed $5,000,000 and the Issue Price of the 
Bonds does not exceed $5,000,000.

(e) In calendar year 2021, no entity has issued and the District does riot expect any 
entity to issue obligations that do not provide a material benefit to that entity and which, but for 
the size limitations of the small issuer exception of the Rebate Provisions, would have been or 
would be issued (A) by or on behalf of the District or (B) by any entity subject to Control by the 
District (including any entity that might hereafter come into existence). The District will receive 
a substantial benefit from the projects financed or refinanced by the Bonds.

(f) The Bonds currently refund the Refunded Bonds. All Refunded Bonds will be paid 
in full within 90 days of the Closing. The lesser of the par amount ($140,000) or Issue Price 
($138,063.90) of the Refunded Bonds is no less than $138,063.90. The amount of the Bonds for 
purposes of the small issuer rebate status is no greater than the greater of the par amount 
($310,000) or the Issue Price ($310,000) of the Bonds less the smaller of the par amount or Issue 
Price of the Refunded Bonds, which equals $171,936.10.

(g) If all Gross Proceeds of the Refunding Portion of the Bonds (including earnings 
thereon) are spent within six months of the date the Bonds are issued, other than amounts 
deposited in a reasonably required reserve fund or a bona fide debt service fund, no rebate is 
required for the Refunding Portion of the Bonds except in the case of unexpected gross proceeds 
arising after the date of Closing. If all proceeds of the Refunding Portion of the Bonds 
(including earnings thereon) required to be spent are so spent within this six-month period, 
except for 5% of the Refunding Portion of the Bond proceeds, and the District spends the 5% 
(plus earnings thereon), within one year after the Closing, no rebate is required with respect to 
the Refunding Portion of the Bonds. To qualify for the six-month exception, there must be no 
other amounts that are treated as Gross Proceeds of the Refunding Portion of the Bonds, other 
than a reasonably required reserve or replacement fund or a bona fide debt service fund. Even if 
the District qualifies for this exception, the District may have to rebate with respect to any
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amounts that arise or are pledged to the payment of the Refunding Portion of the Bonds at a later 
date.

(h) In calendar year 2021, no tax-exempt obligations of any kind have been issued or 
are reasonably expected to be issued (A) by or on behalf of the District or (B) by any entity 
subject to Control by the District (including any entity that may hereafter come into existence) 
other than the Bonds.

(i) The Project Portion of the Bonds may be exempt from Rebate because the District is 
a qualified small issuer, and the Refunding Portion of the Bonds may be exempt from Rebate to 
the extent the six month exception applies.

(j) The District acknowledges that the future issuance of tax-exempt obligations by the 
District or any entity subject to the Control of the entity or other actions contrary to the 
expectations of this Section could cause the proceeds of the Bonds to be subject to the rebate 
requirement of Section 148(f) of the Code. The District covenants to make all payments of 
rebate under Section 148(f) of the Code with respect to the Bonds as required.

Article V

Yield and Investment Limitations

Section 5.1. Issue Price. The District sold the Bonds to the Purchaser for the price of 
par, plus any accrued interest to the date of delivery. The Purchaser has certified, among other 
things, in the investor letter set forth as Exhibit C, that it does not intend to resell the Bonds. For 
each Maturity of the Bonds (including each group of Bonds with a particular coupon and 
maturity date) the District hereby identifies and is selecting the rule under which the Issue Price 
of that Maturity is determined as the First Sale Price, which is the price paid for the Bonds by the 
Purchaser.

Yield Limits, (a) Except as provided in paragraph (b), all Gross Proceeds 
shall be invested at market prices and at a Yield (after taking into account any Yield Reduction 
Payments) not in excess of the Yield on the Bonds, plus if only amounts in the Project Fund are 
subject to this Yield limitation, l/8th of one percent.

Section 5.2.

(b) The following may be invested without Yield restriction:

(i) amounts qualifying for a temporary period consisting of:

amounts on deposit in the Bond Fund (except for capitalized 
interest) (other than the Reserve Portion of the Bond Fund) that have not been on 
deposit under the Bond Resolution for more than 13 months, so long as the Bond 
Fund continues to qualify as a bona fide debt service fund as described in 
Section 3.2 hereof;

(A)
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amounts on deposit in the Project Fund prior to the earlier of three 
years after Closing or the date the District no longer expects to spend all such 
amounts;

(B)

(C) amounts on deposit for the refunding of the Refunded Bonds for 
the period of not more than 90 days beginning on the Closing and ending when 
the Refunded Bonds are paid;

(ii) amounts qualifying for other exceptions consisting of:

an amount not to exceed the lesser of $100,000 or five percent of(A)
the Sale Proceeds;

(B) amounts invested in Qualified Tax Exempt Obligations;

amormts in the Rebate Fund;(C)

(D) all amounts other than Sale Proceeds for the first 30 days after they 
become Gross Proceeds; and

all amounts derived from the investment of Sale Proceeds or 
investment earnings thereon (except any investments in the Escrow Account) for 
a period of one year from the date received.

(E)

Section 5.3. Yield Limits on Prior Bond Proceeds. Except for an amount not to exceed 
the lesser of $100,000 or five percent of Prior Bond Proceeds, the District acknowledges that all 
Prior Bond Proceeds must be invested at market prices and at a Yield not in excess of the Yield 
on the Prior Bonds.

Continuing Nature of Yield Limits. Once moneys are subject to the YieldSection 5.4.
limits of Section 5.2 hereof, such moneys remain Yield restricted until they cease to be Gross
Proceeds.

Federal Guarantees. Except as otherwise permitted by the Regulations, noSection 5.5.
portion of the payment of principal of or interest on the Bonds or any credit enhancement or 
liquidity device relating to the foregoing is or will be guaranteed, directly or indirectly (in whole 
or in part), by the United States (or any agency or instrumentality thereof), including a lease, 
incentive payment, research or output contract or any similar arrangement, agreement or 
understanding with the United States or any agency or instrumentality thereof. No portion of the 
Gross Proceeds has been or will be used to make loans the payment of principal or interest with 
respect to which is or will be guaranteed (in whole or in part) by the United States (or any 
agency or instrumentality thereof). This Section does not apply to any guarantee by the Federal 
Housing Administration, the Federal National Mortgage Association, the Federal Home Loan 
Mortgage Corporation, the Government National Mortgage Association, the Student Loan 
Marketing Association or the Bonneville Power Administration pursuant to the Northwest Power 
Act (16 U.S.C. 839d) as in effect on the date of enactment of the Tax Reform Act of 1984.
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Section 5.6. Federally Guaranteed Investments, (a) Certain Gross Proceeds may not be 
invested in a manner that is considered to create a federal guarantee. The restrictions in this 
Section 5.6 apply to all Gross Proceeds except:

(i) amounts on deposit in the Project Fund prior to the earlier of three years 
after Closing or the date the District no longer expects to spend all such amount;

(ii) amounts on deposit in the Bond Fund (other than the Reserve Portion of 
the Bond Fund) to the extent the Bond Fund qualifies as a bona fide debt service fund 
described in Section 3.2; and

(iii) amounts in the Escrow Account.

(b) If the District holds any Gross Proceeds other than those listed in the preceding 
paragraph (a), then any such Gross Proceeds in an amount in excess of five percent of the Sale 
Proceeds shall not be invested in:

(i) federally insured deposits or accounts, such as bank accounts and C.D.s;

obligations of or directly or indirectly guaranteed, in whole or in part, by 
the United States (or any agency or instrumentality of the United States), other than the 
following:

(ii)

(a) United States Treasury Obligations;

(b) obligations issued by the Resolution Funding Corporation pursuant 
to Section 21B(d)(3) of the Federal Home Loan Bank Act, as amended by 
Section 511 of the Financial Institutions Reform, Recovery and Enforcement Act 
of 1989, or any successor provision (e.g., Refcorp Strips); and

(c) obligations guaranteed by the Federal Housing Administration, the 
Federal National Mortgage Association, the Federal Home Loan Mortgage 
Corporation, the Government National Mortgage Association, the Student Loan 
Marketing Association or the Bonneville Power Administration pursuant to the 
Northwest Power Act (16 U.S.C. 839d) as in effect on the date of enactment of 
the Tax Reform Act of 1984.

Because of these investment limitations, after the date three years after Closing, any 
amormts remaining in the Project Fund must be invested in U.S. Treasury obligations (including 
obligations of the State and Local Government Series, known as SLGS) or otherwise invested to 
avoid violating the restrictions set forth in this Section 5.6.
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Article VI

Private Activity Bond Representations; 
Form 8038-G; Bank Qualification

Section 6.1. Payment and Use Tests, (a) No more than (i) five percent of the Sale 
Proceeds of the Project Portion of the Bonds plus investment earnings thereon (not including 
amounts used to pay Costs of Issuance and other common costs (such as capitalized interest and 
fees paid for a qualified guarantee or qualified hedge) and amounts invested in a reserve or 
replacement fund), (ii) five percent of the Sale Proceeds of the Refunding Portion of the Bonds, 
plus investment earnings thereon (not including amounts used to pay Costs of Issuance and other 
common costs (such as capitalized interest and fees paid for a qualified guarantee or qualified 
hedge) and amounts invested in a reserve or replacement fund), and (iii) five percent of the 
proceeds the Prior Bonds, each considered separately, has been or will be used, directly or 
indirectly, in whole or in part, in any Private Business Use.

(b) The payment of more than (i) five percent of the principal of or the interest on the 
Project Portion of the Bonds, (ii) five percent of the principal of or the interest on the Refunding 
Portion of the Bonds and (iii) five percent of the principal of or interest on the Prior Bonds, each 
considered separately, has not been and will not be, directly or indirectly (i) secured by any 
interest in (A) property used or to be used in any Private Business Use or (B) payments in respect 
of such property or (ii) on a present value basis, derived from payments (whether or not to the 
District or a member of the same Controlled Group as the District) in respect of property, or 
borrowed money, used or to be used in any Private Business Use.

(c) No more than the lesser of five percent of the sum of Sale Proceeds and investment 
earnings thereon (not including amounts used to pay Costs of Issuance and other common costs 
(such as capitalized interest and fees paid for a qualified guarantee or qualified hedge) and 
amounts invested in a reserve or replacement fund) or $5,000,000 were used or will be used, 
directly or indirectly, to make or finance loans to any persons. No more than the lesser of five 
percent of the sum of the proceeds of the Prior Bonds, each considered separately (not including 
amounts used to pay Costs of Issuance and other common costs (such as capitalized interest and 
fees paid for a qualified guarantee or qualified hedge), and amounts invested in a reserve or 
replacement fund), or $5,000,000 were used or will be used, directly or indirectly, to make or 
finance loans to any persons.

(d) No user of the Project or the Prior Project other than a state or local governmental 
unit will use more than five percent of the Project or the Prior Project, each considered 
separately, on any basis other than the same basis as the general public.

I.R.S. Form 8038-G. The information contained in the Information ReturnSection 6.2.
for Tax-Exempt Governmental Obligations, Form 8038-G, is true and complete. The District 
will file Form 8038-G (and all other required information reporting forms) in a timely manner.
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Section 6.3. Bank Qualification, (a) The District hereby designates each of the Bonds as 
a “qualified tax-exempt obligation” for the purposes and within the meaning of Section 265(b)(3) 
of the Code.

(b) The District has not entered into and will not enter into any agreements under which 
obligations issued by any other entity in calendar year 2021 were or will be allocated to the 
District for purposes of Section 265(b)(3) of the Code.

(c) The District is not subject to the Control of any entity, and there are no entities 
subject to Control of the District that issued or may issue tax-exempt obligations during calendar 
year 2021. During calendar year 2021, the District has not and will not issue tax-exempt bonds 
on behalf of any other entity. The District has not and will not borrow the proceeds or otherwise 
use the proceeds of any tax-exempt bonds issued by another entity during calendar year 2021.

(d) The par amount of the Bonds does not exceed $10,000,000 and the Issue Price of 
the Bonds does not exceed $10,000,000. The Bonds have not been sold in conjunction with any 
other obligations other than the District’s Taxable General Obligation Refunding School Bonds, 
Series 2021B.

(e) In calendar year 2021, other than the Bonds, no tax-exempt obligations of any kind 
have been issued, are reasonably expected to be issued, or will be issued (A) by or on behalf of 
the District or (B) by any entity subject to Control by the District (including any entity which 
may hereafter come into existence).

(1) In calendar year 2021, no entity has issued or will issue tax-exempt obligations 
which, but for the $10,000,000 limitations of Section 265(b)(3) of the Code would have been or 
would be issued (A) by or on behalf of the District or (B) by any entity subject to Control by the 
District (including any entity which may hereafter come into existence). The District will 
receive substantial benefits from the projects financed and refinanced by the Bonds.

(g) The District may take an action or permit an action to be taken that is contrary to the 
requirements of this Section 6.3 only if, in addition to the requirements of Section 7.8 of this Tax 
Agreement, the action will not adversely affect the treatment of the Bonds as “qualified tax- 
exempt obligations” for the purpose and within the meaning of Section 265(b)(3) of the Code 
and the District obtains an opinion of Bond Counsel to that effect.

Article VII

Miscellaneous

Section 7.1. Termination. This Tax Agreement shall terminate at the later of (a) 75 days 
after the Bonds have been fully paid and retired or (b) the date on which all payments, if any, 
required to satisfy the Rebate Provisions of the Code have been made to the United States. 
Notwithstanding the foregoing, the provisions of Sections 4.2, 4.3(c) and 7.9 hereof shall not 
terminate until the third anniversary of the date the Bonds are fully paid and retired.
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Separate Issue. Since a date that is 15 days prior to the date of sale of theSection 7.2.
Bonds by the District to the Purchaser, neither the District nor any member of the same 
Controlled Group as the District has sold or delivered any tax-exempt obligations other than the 
Bonds that are reasonably expected to be paid out of substantially the same source of funds as 
the Bonds. Neither the District nor any member of the same Controlled Group as the District 
will sell or deliver within 15 days after the date of sale of the Bonds any tax-exempt obligations 
other than the Bonds that are reasonably expected to be paid out of substantially the same source 
of funds as the Bonds.

Section 7.3. No Sale of the Project or Prior Project, (a) Other than as provided in the 
next sentence, neither the Project, the Prior Project nor any portion thereof has been, is expected 
to be, or will be sold or otherwise disposed of, in whole or in part, prior to the earlier of (i) the 
last date of the reasonably expected economic life to the District of the property (determined on 
the date of issuance of the Bonds) or (ii) the last maturity date of the Bonds. The District may 
dispose of personal property in the ordinary course of an established government program prior 
to the earlier of (i) the last date of the reasonably expected economic life to the District of the 
property (determined on the date of issuance of the Bonds) or (ii) the last maturity of the Bonds, 
provided: (A) the weighted average maturity of the Bonds financing the personal property is not 
greater than 120 percent of the reasonably expected actual use of that property for governmental 
purposes; (B) the District reasonably expects on the issue date that the fair market value of that 
property on the date of disposition will be not greater than 25 percent of its cost; (C) the property 
is no longer suitable for its governmental purposes on the date of disposition; and (D) the District 
deposits amounts received from the disposition in a Commingled Fund with substantial tax or 
other governmental revenues and the District reasonably expects to spend the amounts on 
governmental programs within six months from the date of the commingling.

(b) The District acknowledges that if Bond-financed property is sold or otherwise 
disposed of in a manner contrary to (a) above, such sale or disposition may constitute a 
“deliberate action” within the meaning of the Regulations that may require prompt remedial 
actions to prevent interest on the Bonds from being included in gross income for federal income 
tax purposes. The District shall promptly contact Bond Counsel if a sale or other disposition of 
Bond-financed property in a manner contrary to (a) above is considered by the District.

Section 7.4. Purchase of Bonds by District. The District will not purchase any of the 
Bonds except to cancel such Bonds.

Section 7.5. First Call Date Limitation. The period between the date of Closing and the 
first call date of the Bonds is not more than 10-1/2 years.

Section 7.6. Registered Form. The District recognizes that Section 149(a) of the Code 
requires the Bonds to be issued and to remain in fully registered form in order that interest 
thereon be exempt from federal income taxation under laws in force at the time the Bonds are 
delivered. In this connection, the District agrees that it will not take any action to permit the 
Bonds to be issued in, or converted into, bearer or coupon form.

-24-



Future Events. The District acknowledges that any changes in facts or 
expectations from those set forth herein may result in different Yield restrictions or rebate 
requirements from those set forth herein. The District shall promptly contact Bond Counsel if 
such changes do occur.

Section 7.7.

Section 7.8. Post-Issuance Compliance Policy. The District acknowledges that the IRS 
encourages issuers of tax-exempt bonds to adopt written post-issuance compliance policies in 
addition to its bond documents. Post-issuance compliance policies may include provisions that 
specify the official(s) with responsibility for monitoring compliance, a description of the training 
provided to such responsible official(s) with regard to monitoring compliance, the frequency of 
compliance checks (must be at least annual), the nature of the compliance activities required to 
be undertaken, the procedures used to timely identify and elevate the resolution of a violation 
when it occurs or is expected to occur, procedures for the retention of all records material to 
substantiate compliance with the applicable federal tax requirements, and an awareness of the 
availability of the IRS’ voluntary closing agreement program and other remedial actions to 
resolve violations.

The District has adopted written post-issuance compliance policies which are maintained 
by the District separately. The post-issuance compliance policies do not constitute part of this 
Tax Agreement, and the District may modify or eliminate any post-issuance compliance policies 
without the consent of the holders of the Bonds and without regard to Section 7.10 of this Tax 
Agreement.

Section 7.9. Records Retention. The District agrees to keep and retain or cause to be 
kept and retained sufficient records to support the continued exclusion of the interest paid on the 
Bonds from federal income taxation, to demonstrate compliance with the covenants in the Bond 
Resolution and this Tax Agreement and to show that all tax returns related to the Bonds 
submitted or required to be submitted to the IRS are correct and timely filed. Such records shall 
include, but are not limited to, basic records relating to the Bond transaction (including the Bond 
Resolution, this Tax Agreement and the Bond Counsel opinion); documentation evidencing the 
expenditure of Bond proceeds; documentation evidencing the use of Bond-financed property by 
public and private entities (i.e., copies of leases, management contracts and research 
agreements); documentation evidencing all sources of payment or security for the Bonds; and 
documentation pertaining to any investment of Bond proceeds (including the information 
required under Sections 4.2 and 4.3 hereof and in particular information related to the purchase 
and sale of securities, SLGS subscriptions, yield calculations for each class of investments, 
actual investment income received from the investment of proceeds, guaranteed investment 
contracts and documentation of any bidding procedure related thereto and any fees paid for the 
acquisition or management of investments and any rebate calculations). Such records shall be 
kept for as long as the Bonds are outstanding, plus three (3) years after the later of the final 
payment date of the Bonds or the final payment date of any obligations or series of obligations 
issued to refund directly or indirectly all or any portion of the Bonds.

Section 7.10. Permitted Changes; Opinion of Bond Counsel. Any restriction or covenant 
contained in this Tax Agreement need not be observed, and any provision of this Tax Agreement 
may be changed or amended, only if (in addition to any requirements for a particular change
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contained elsewhere in this Tax Agreement) such nonobservance, change or amendment will not 
result in the loss of the exclusion from gross income for federal income tax purposes of interest 
on the Bonds or the inclusion of interest on the Bonds as an item of tax preference in computing 
the alternative minimum tax for individuals under the Code and the District receives an opinion 
of Bond Counsel to such effect.

Section 7.11. Successors and Assigns. The terms, provisions, covenants and conditions of 
this Tax Agreement shall bind and inure to the benefit of the respective successors and assigns of 
the Board and the District.

Section 7.12. Headings. The headings of this Tax Agreement are inserted for 
convenience only and shall not be deemed to constitute a part of this Tax Agreement.

Section 7.13. Expectations. The Board has (and the undersigned officers have) reviewed 
the facts, estimates and circumstances presented by the District and other persons in existence on 
the date of issuance of the Bonds. On the basis of the facts and estimates contained herein, the 
District has adopted the expectations contained herein. Such expectations are reasonable and 
there are no other facts, estimates and circumstances that would materially change such 
expectations.

In Witness Whereof, we hereunto affix our official signatures, this 6th day of April,
2021.

/

President, Board of Education

siAt r /f/ ' a: V-e/'■A

Secretary, ^Bbard of Education

Aa^tM^hllLkdL,
(school Treasurer
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ExbodbitA

rDrawdown Schedule

;Plus
Estimated

Investment
Earnings2

Less
Drawdown

Ending
Balance

Beginning
Balance1Quarter !

!;Upon Closing 
(reimbursements) $150,000

a**
$0.00

\5o.ocx?

$0$150,000
1t150,000First (after Closing)

Second

Third

IFourth

Fifth

Sixth

Seventh

Eighth

Ninth

Tenth

Eleventh

Twelfth

The above drawdown schedule was determined based on the District’s past construction 
experience and consultation with developers, engineers, architects or other advisors to the 
District.

1 Ending balance from prior period becomes beginning balance for period.

2 Assumes an estimated investment return of ~— % per annum.
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April 6 2021

Community Unit School District Number C-4
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois

Chapman and Cutler LLP 
Chicago, Illinois

Re: Community Unit School District Number C-4,
Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois 

$310,000 General Obligation School Bonds, Series 2021A 
$2,555,000 Taxable General Obligation Refunding School Bonds, Series 202IB

Ladies and Gentlemen:

The undersigned (the “Bank”) and Community Unit School District Number C-4, Clark, 
Cumberland, Crawford, Coles and Jasper Counties, Illinois (the “Distinct”), have entered into a 
contract (as evidenced by an executed term sheet) (the “Contract”), effective March 15, 2021, 
with regard to the District’s $310,000 General Obligation School Bonds, Series 2021A, and 
$2,555,000 Taxable General Obligation Refunding School Bonds, Series 2021B (together, the 
“Loan Obligation”).

In connection with the delivery of the Loan Obligation, the undersigned represents as
follows:

The Bank has the full power and authority to carry on its business as now 
conducted, to deliver this letter and make the representations and certifications contained 
herein.

1.

The Contract is in full force and effect and has not been modified, 
repealed, rescinded or amended.

The Bank is a lender who regularly extends credit to Illinois local 
governments such as the District by making loans in exchange for repayment obligations 
evidenced by obligations such as the Loan Obligation; has such knowledge and 
experience in financial and business matters, that it is capable of evaluating the District, 
the Loan Obligation and the risks associated with the extension of credit evidenced by the 
Loan Obligation.

2.

3.

The Bank conducted its own investigation of the financial condition of the 
District, the purpose for which the Loan Obligation is being executed and delivered and

4.

investor letter 4814-9412-9633 vl.docx 
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the security for the payment of the principal of and interest on the Loan Obligation, and 
has obtained such information regarding the Loan Obligation and the District and its 
operations, financial condition and financial prospects as the Bank deems necessary to 
make an informed lending decision with respect to its extension of credit evidenced by 
the Loan Obligation.

Prior to the delivery of the Loan Obligation, the Bank (i) has received and 
reviewed copies in final form of the resolution adopted by the Board of Education of the 
District authorizing the issuance of the Loan Obligation (the “Resolution ”), (ii) was 
afforded the opportunity to ask questions concerning the terms and conditions of the 
Contract, the Resolution and the Loan Obligation, and (iii) was afforded the opportunity 
to examine all information and documents relating to, and to ask all questions 
concerning, the operations, financial condition and future prospects of the District which 
it regards as necessary to evaluate the merits and risks of its investment.

The loan by the Bank is being made in reliance upon the completeness and 
accuracy of the Resolution and the information, certificates, opinions, statements and 
reports supplied by the District at the request of the undersigned.

The Bank is extending credit to the District evidenced by the Loan 
Obligation as a vehicle for making a commercial loan for its own loan account and 
without any present intention of distributing or selling any interest therein or portion 
thereof. The Bank is acting solely for its own loan account and not as a fiduciary for the 
District or in the capacity of a broker, dealer, placement agent, municipal securities 
advisor or fiduciary. The transactions between the District and the Bank are arm’s 
length, commercial transactions in which the Bank is acting and has acted solely as a 
principal for its own interest and has not made recommendations to the District with 
respect to the transactions relating to the Loan Obligation.

In the event that the Bank disposes of the Loan Obligation or any part 
thereof in the future, it understands that it has the responsibility for complying with all 
applicable federal and state securities laws and all rules and regulations promulgated 
pursuant thereto.

5.

6.

7.

8.

9. The Bank acknowledges that no market may exist for the resale of the
Loan Obligation.

The Bank is making these representations and warranties with the intent 
that they may be relied upon in determining the qualification and suitability of the 
undersigned to purchase the Loan Obligation, and the Bank agrees that these 
representations and warranties shall survive its purchase of the Loan Obligation.

No person holding any office of the District, either by election or 
appointment, is interested in the Bank as an officer or employee or as a holder of any 
ownership interest in the undersigned.

10.

11.
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The Bank understands that (i) Chapman and Cutler LLP (“Chapman ”) has 
been engaged by First Midstate Inc., Bloomington, Illinois (“First Midstate”), to act as 
Bond Counsel for this transaction, (ii) Chapman’s engagement as Bond Counsel is 
limited in scope and Chapman has an attorney-client relationship with First Midstate and 
not with us and (iii) we will refer to our own general or special counsel as necessary.

12.

Very truly yours,

Peoples National Bank of Kewanee 
Kewanee, Illinois

/

By
fi&es tt-JeA-trw
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Information Return for Tax-Exempt Governmental Bonds3038-GForm
► Under Internal Revenue Code section 149(e)

► See separate instructions.
Caution: If the issue price is under $100,000, use Form 8038-GC.

► Go to www.irs.gov/F8038G for instructions and the latest information.

OMB No. 1545-0720(Rev. September 2018)

Department of the Treasury 
Internal Revenue Service

If Amended Return, check here ►Part I Reporting Authority
2 Issuer’s employer identification number (EIN)

37-1173045
1 Issuer's name

Community Unit School District Number C-4, Clark, Cumberland, Crawford, Coles and Jasper Counties, Illinois
3a Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions) 3b Telephone number of other person shown on 3a

5 Report number (For IRS Use Only)Room/suite4 Number and street (or P.O. box if mail is not delivered to street address)

502 East Delaware
7 Date of issue6 City, town, or post office, state, and ZIP code

April 6, 2021Casey, Illinois 62420
9 CUSIP number8 Name of issue

NoneGeneral Obligation School Bonds, Series 2021A
10b Telephone number of officer or other 

employee shown on 10a
10a Name and title of officer or other employee of the issuer whom the IRS may call for more information (see 

instructions)

(217) 932-2184Dr. Jon Julius, Superintendent
Type of Issue (enter the issue price). See the instructions and attach schedule.Part II

11 310,000 oo11 Education...........................................
12 Health and hospital........................
13 Transportation..................................
14 Public safety......................................
15 Environment (including sewage bonds)
16 Housing...........................................
17 Utilities...........................................

12
13
14
15
16
17
1818 Other. Describe ►

19a If bonds are TANs or RANs, check only box 19a...................
b If bonds are BANs, check only box 19b.................................

20 If bonds are in the form of a lease or installment sale, check box
► □

. ► □
Description of Bonds. Complete for the entire issue for which this form is being filed.Part III

(c) Stated redemption 
price at maturity

(d) Weighted 
average maturity (e) Yield(a) Final maturity date (b) Issue price

$$ 1.3798 %21 12/01/2027 310,000 310,000 5.17 years
Uses of Proceeds of Bond Issue (including underwriters’ discount)Part IV

22 Proceeds used for accrued interest.........................................................
23 Issue price of entire issue (enter amount from line 21, column (b)) . . .
24 Proceeds used for bond issuance costs (including underwriters’ discount)
25 Proceeds used for credit enhancement.....................................................

22 000
23 310,000 00

24 20,000 00

25 0 00
26 Proceeds allocated to reasonably required reserve or replacement fund 26
27 Proceeds used to refund prior tax-exempt bonds. Complete Part V . . . 27
28 Proceeds used to refund prior taxable bonds. Complete Part V . .
29 Total (add lines 24 through 28)..........................................................
30 Nonrefunding proceeds of the issue (subtract line 29 from line 23 and enter amount here) . . .

Description of Refunded Bonds. Complete this part only for refunding bonds._____
31 Enter the remaining weighted average maturity of the tax-exempt bonds to be refunded . . . ►
32 Enter the remaining weighted average maturity of the taxable bonds to be refunded . . . . ►
33 Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY) . . ►
34 Enter the date(s) the refunded bonds were issued ► (MM/DD/YYYY)

0 00
140,000 00

28 0 00
29 160,000 00
30 150,000 00

Part V
3.3288 years

N/A years
05/06/2021

07/31/2007
Form 8038-G (Rev. 9-2018)For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 63773S

8038-G 4842-6838-3200 v3.pdf



Form 8038-G (Rev. 9-2018) Page 2
Part VI Miscellaneous
35 Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) ....
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract

(GIG). See instructions..................................................................................................................................
b Enter the final maturity date of the GIG ► (MM/DD/YYYY)___________________________
c Enter the name of the GIG provider ►____________________________________________

37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans 
to other governmental units............................................................................................................................

38a If this issue is a loan made from the proceeds of another tax-exempt issue, check box ► □ and enter the following information:
b Enter the date of the master pool bond ► (MM/DD/YYYY)_________________________________________
c Enter the EIN of the issuer of the master pool bond ►_____________________________________________
d Enter the name of the issuer of the master pool bond ►___________________________________________

39 If the issuer has designated the issue under section 265(b)(3)(B)(i)(lll) (small issuer exception), check box .... ► 0
40 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box ....
41a If the issuer has identified a hedge, check here ► □ and enter the following information:

b Name of hedge provider ► ________________________________________
c Type of hedge ►__________________________________________________
d Term of hedged__________________________________________________

42 If the issuer has superintegrated the hedge, check box............................................................
43 If the issuer has established written procedures to ensure that all nonqualified bonds of this issue are remediated

according to the requirements under the Code and Regulations (see instructions), check box...........................
44 If the issuer has established written procedures to monitor the requirements of section 148, check box . . .
45a If some portion of the proceeds was used to reimburse expenditures, check here ► □ and enter the amount

of reimbursement

35

36a

v

Wi
37

► □

► □

► 0
► 0

►
b Enter the date the official intent was adopted ► (MM/DD/YYYY)

Under penalties of perjury, I declare that I have examined this return and accompanying schedules and statements, and to the best of my knowledge 
and belief, they are true, correct, and complete. I further declare that I consent to the IRS’s disclosure of the issuer's return information, as necessary to 
process this return, to the person that I have authorized above.

Signature
and
Consent ► ► Sandra Hibschman, School Treasurer04/06/2021

Signature of issuer’s authorized representative Date Type or print name and title
Print/Type preparer’s name

Jennifer L. Krah
Preparer’s signature Date PTINCheck 0 if 

self-employed
Paid
Preparer 
Use Only

04/06/2021 P01926642
► Chapman and Cutler LLP 36-2153731Firm’s name Firm’s EIN ►

Finn’s address ► 111 West Monroe Street, Chicago, Illinois 60603-4080 (312) 845-3000Phone no.
Form 8038-G (Rev. 9-2018)
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