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POLICY 2001 
 

Fiscal Management Goals 
 
 
A. The Board recognizes that its primary purpose is to provide the best education possible 

within the limits of the financial ability of the school district.  The Board also recognizes 
its deep responsibility to the citizens of the district for the efficient use of public funds.  
To achieve these purposes, the Board establishes the following fiscal management 
goals: 

 
1. To engage in thorough advance planning, with broad-based staff and community 

involvement, to develop budgets and guide expenditures to achieve the greatest 
educational benefit possible. 
 

2. To pursue all practical and legal sources of public and private funding. 
 

3. To use the best and most efficient techniques for budgeting, accounting, purchasing, 
and reporting. This includes program accounting, cash handling, expenditures, 
fundraising, donation and gifts, and financial reporting and training. (These areas are 
covered in other policies and procedures.) R277-113-5 
 

4. To work with state legislature, state board of education, and other appropriate 
agencies to establish and maintain levels of funding adequate to provide quality 
education. 
 

5. To establish fiscal policies and procedures which shall address all applicable state 
and federal statutes and regulations.  These may have different components, 
specificity, and levels of complexity for the District’s elementary and secondary 
schools.  They may reference specific training manuals or other resources that 
provide detailed descriptions of business practices which are too lengthy or detailed 
to include in the policy.  The District’s fiscal policies shall at a minimum address 
 
a. Program accounting, 

 
b. Cash handling, 
 
c. Expenditures, 
 
d. Fundraising, 
 
e. Donations and gifts, and  
 
f. Financial reporting. 
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Utah Admin. Rules R277-113-5(4), (5), (6), (8), (9) (November 10, 2020) 
 

6. To regularly review its fiscal policies and procedures.  The District shall develop and 
follow a plan for annual training of District employees on policies and procedures 
specific to job function. 
 
Utah Admin. Rules R277-113-5(1), (2) (November 10, 2020) 
 

7. To make fiscal policies and procedures available at the District Office, at individual 
District schools, and on the District’s website. 

 
Utah Admin. Rules R277-113-5(3) (November 10, 2020) 

 
B. All budget and other fiscal processes will conform to all state laws, rules, and 

requirements set forth by constitution, statute, state rules, and Board policy. 
 
C. District Reporting 

 
1. Definitions 

 
a. “Generally Accepted Accounting Principles” (“GAAP”) means a common 

framework of accounting rules and standards for financial report promulgated by 
either FASB or GASB, as applicable to the district. 
 

b. “Financial Accounting Standards Board” (“FASB”) means the board whose 
purpose is to establish GAAP for nongovernmental entities within in the United 
Sates. 
 

c. “Governmental Accounting Standards Board” (“GASB”) means the board whose 
purpose is to establish GAAP for state and local governments within the United 
States. 
 

d. “Generally Accepted Auditing Standards” (“GAAS”) a set of auditing standards 
and guidelines promulgated by the Auditing Standards Board of the American 
Institute of Certified Public Accountants. 

 
e. “Generally Accepted Government Auditing Standards” (“GAGAS”) means a set of 

auditing standards and guidelines promulgated by the Government Accountability 
Office. 

 
Utah Admin. Rules R277-113-2(5) – (9) (November 10, 2020) 
 

2. The District shall arrange for external audits of District financial reporting, 
compliance, and performance in accordance with GAAS and GAGAS.  The 



  Policy 2001 
  Amended 
  January 12, 2022 
 

Page 3 of 3 

 

District’s financial reporting shall be done in a manner consistent with the basis of 
accounting as required by GAAP, as applicable to the District.  Beginning with 
state fiscal year 2021, the basis for accounting shall be GASB.  The District shall 
provide data and information consistent with budgeting, accounting (including the 
uniform chart of accounts for local education agencies), and auditing standards 
for Utah local educational agencies provided online annually by the State 
Superintendent. 

 
Utah Admin. Rules R277-113-5(9)(e) (November 10, 2020) 

 


