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DISTRICT SCHOOL B1ARD OF MARTIN COUNTY 
I 

MANAGEMENT'S DIS(WSSION AND At~ALYSIS 
For the Fiscal Year Ende:d June 30, 2020 

ESE 145 



MANAGEMENT'S DISCUSSION AND ANALYSIS 


The management of the District School Board ofMartin County has prepared the following 
discussi~n and analysis of financial activities for the fiscal year ended June 30, 2020. The 
intent of this discussion and analysis is to assist the reader in focusing on significant 
financial issues, provide an overview and analysis of the District's financial activities, 
identify phanges in the District's financial position, identify material deviations from the 

_~_appro:v:edLbudget,-and highHghtsignificant -issues -in individual-funds:-~ --- -

Becausel the infonnation contained in the Management's Discussion and Analysis 
(MD&A~ is to highlight significant transactions, events, and conditions, it should be 
considered in conjunction with the District's financial statements and notes to the basic 
financiall statements. 

OVERV}EW OF THE FINANCIAL STATEMENTS 

I, h bTh' d'IscusSlOn and 1'" d d e to serve as an mtro . d'uctlOn to t e D' . , ' IS ana YSIS IS mten Istnct s aSlC 
financial statements. The District's basic financial statements consist ofthree components: 

1. 	 Government-wide financial statements 
2. 	 Fbd financial" statements 

I 

3. 	 lotes to the basic financial statements 

This report also contains supplementary infonnation intended to furnish additional details 
to suppot the basic financial statements. 

Government-wide Financial Statements 

The govelnment-wide financial statements are designed to provide readers with a broad 
overviewlofthe District's finances in a maMer similar to those of a private-sector business 
and consi\st of the following two statements: 

• 	 T~e statement ofnet position presents infonnation on most of the District's assets 
plus deferred outflows of resources and liabilities plus deferred inflows of 

I 	 . 
resources, with the difference between the two reported as net position. Over time, 
inbreases or decreases in net position may serve as a useful indicator of whether the 
fi~ancial position of the District is strengthening or weakening. 

• Tle statement ofactivities presents infonnation showing how the government's net 
p~sition changed during the 2019-20 fiscal year, All changes in net position are 
reported as soon as the underlying event giving rise to the change occurs, regardless 
ofJthe timing ofrelated cash flows, Thus, revenues and expenses are reported in 
thIS statement for some items that will only result in cash flows in future fiscal 
periods (e.g., earned but unused vacation leave). 

The statelent of activities presents functions of the District that are principally supported 
by taxes knd intergovernmental revenues (governmental activities). The governmental 

I 



activities of the District include educational programs (basic, vocational, adult, and 
exceptional education), and school support functions such as transportation, facilities, and 
adminis1ation. . 

The gov~rnment-wide financial statements include not only the District itself (known as 
the prim~ry government), but also the Hope Center for Autism, Inc., and Treasure Coast 
Classicall Academy charter schools. Although a legally separate organization, the 

~ ____	cQ1!J,PQn~!1J.J,:mi1~Cl.I~iIlQ.I1J.dt;:d_ in Jbis repQrt hecausc_Jhey_mc_eLthe_criteriafocinclusion 
provided by generally accepted accounting principles. Financial information for the 
compondnt units are reported separately from the financial infonnation presented for the 
primary kovernment. The Martin County School Board Leasing Corporation (Leasing 
Corporation) was fonned to facilitate financing for the acquisition of facilities and 
equipme~t as further discussed in Note VII B. Due to the substantive economic 
relationship between the Board and the Leasing Corporation, the financial activities ofthe 
Leasing ICorporation are included in the accompanying basic financial statements. 
Separate lfinancial statements for the Leasing Corporation are not published. 

Fund Fifancial Statements 

Fund financial statements are one of the components of the basic financial statements. A 
fund is a Igrouping of related accounts that are used to maintain control over resources that 
have beJn segregated for specific activities or objectives. The District uses fund 
accountif,l.g to ensure and demonstrate compliance with finance-related legal requirements 
and prudfnt fiscal management. Certain funds are established by law while others are 
created by legal agreements, such as bond covenants. Fund financial statements provide 
detailed linfonnation about the District's financial activities, focusing on its most 
significant or "major" funds rather than fund types. This is in contrast to the entity-wide 
perspectire contained in the government-wide statements. All of the District's funds may 
be classifIed within one oftwo broad categories: governmental funds or fiduciary funds. 

GovemllLntal Funds 

GovenmLntal funds are used to account for essentially the same functions reported as 
governmbntal activities in the government-wide financial statements; however, the 
governm~ntal funds utilize a spendable financial resources measurement focus rather than 
the econbmic resources measurement focus found in the government-wide financial 
statements. The financial resources measurement focus allows the governmental fund 
statements to provide infonnation on near-term inflows and outflows 0/ spendable 
resourcef, as well as balances o/spendable resources available at the end ofthe fiscal year. 
Such information may be useful in evaluating the District's near-tenn financing 
requirem~nts. 

Because the focus of governmental funds is narrower than that of the government-wide 
financial statements, it is useful to compare the information presented for the governmental 
funds with similar information presented for governmental activities in the government
wide fin~cial statements. By doing so, readers may better understand the long-term 
impact of the government's near-tenn financing decisions. Both the governmental fund 
balance sheet and the governmental fund statement ofrevenues, expenditures, and changes 



in fund balances provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities. The governmental funds balance sheet 
and statJment of revenues, expenditures, and changes in fund balances provide detailed 

I 

information about the District's most significant funds. The District's major funds are the 
General, ISpecial Revenue - Other Federal Programs, Capital Projects - Local Capital 
Improvement Tax, and Capital Projects Other Capital Projects Funds. Data from the 
other si*- governmental funds is combined into a single, aggregated presentation. 
Il1diYJdllilfimd_data_fQr_each_oJJhes.e nonmajor gov.:ernmental fundsis.prov.ided-in the-form 
of combilning statements in the supplementary infonnation section of this report. 

The Disthct adopts annual budgets for its General and Special Revenue - Other Federal 
Programk funds. Budgetary to actual comparisons have been provided for these funds as 
well as tThe other major and nonmajor funds to demonstrate budgetary compliance. 

Fidllciall Funds 
Fiduciary funds are used to report assets held in a trustee or fiduciary capacity for the 
benefit of external parties, such as student activity funds. Fiduciary funds are not reflected 
in the gorernment-wide statements because the resources of those funds are not available 
to support the District's own programs. In its fiduciary capacity, the District is responsible 

I 

for ensuring that the assets reported in these funds are used only for their intended purposes. 
The DistBct reports the following fiduciary fund types: 

» p~nsion Trust Fund to account for resources used to finance the early retirement 
program. 

);> Pnvate-Purpose Trust Funds - to account for resources of various scholarship trust 
funds. 

);> Algency Funds - to account for resources held for student activities and groups. 

Notes to the Basic Financial Statements 

The notes provide additional information that is essential for a full understanding of the 
data proVided in the government-wide and fund financial statements. 

i 

Other Information 

combinilg statements referred to earlier, present a more detailed view of nonmajor funds 
used in gbvernmental funds. This section includes budget to actual schedules for nonmajor 
special r9venue, debt service, and capital projects funds. Also included are statements for 
agency fUnds. 



FINANCIAL HIGHLIGHTS 

Key finalcial highlights for the 2019-20 fiscal year are as follows: 

GovernLent-wide Statements 
• 	 The District's assets and deferred outflows exceed its liabilities and deferred inflows 

at June 30, 2020, by $324.8 million (net position). 

• 	 The District's total net position increased by $16.3 million, which is a 5.3 percent 
jnt-rease from the 2018-19 fiscal year. This change is primarily attributable to 
re~tricted assets held at year end for voted millage initiatives in the general fund and 
rehricted assets in the capital projects funds. 

• 	 Glneral revenues total $239.6 million, or 94.6 percent of all revenues. Program 
spbcific revenues in the form of charges for services, operating grants and 
cOhtributions, and capital grants and contributions total $13.6 million, or 5.4 percent 
ofiall revenues. The property taxes levied in total for operational and capital purposes 
dTreased over prior year by approximately $982,658 or .63 percent. 

• 	 Expenses total $236.9 million; $13.6 million ofthese expenses are offset by program 
sp~cific charges, with the remainder paid from the general revenues. Total revenues 
eXfeed total expenses by $16.3 million. 

Fund Statements 
I 

• 	 A~ June 30, 2020, the District's governmental funds report combined ending fund 
I 

biances of$134.2 million, an increase of $21.2 million. 

• 	 A~ June 30, 2020, assigned and unassigned fund balance of the General Fund, 
representing the net current financial resources available for general appropriations 
b~ the Board, totals $17.8 million or 10.3 percent of total General Fund revenues 
before carryforward of prior year encumbrances and other obligations. 



GOVER llfENT-WIDE FINANCIAL ANALYSIS 

The fOlllwing is a summary of the District's net position as ofJune 30, 2020, compared to 
the net pbsition as of June 30, 2019: 

District School Board of Martin County, Florida 

Net Position 

Percent 
Governmental Activities Change 

2020 2019 

Current and other assets $ 141,524,189 $ 125,315,643 12.9% 

Capital ~ssets 364,072,611 360,676,817 0.9% 

Total assets 505,596,800 485,992,460 4.0% 

Net carrying amount of debt refunding 965,475 1,045.931 -7.7% 

Other p6stemployment benefits obligation 1,890,873 1,904,213 -0.7% 
P . IenSlOns 37,812,614 41,362,758 -31.7% 

I 

Total deferred outflows of resources 40,668,962 44,312,902 -29.8% 

Other liabilities 6,163,506 11,562,693 -46.7% 

L I l' b'l' . ong-term la litles 194,572,930 194,950,891 -0.2% 

200.736,436Total liabilities 
-----'-

206,513,584 -2.8% 

I 
Other pdstemployment benefits obligation 9,264,547 3,592,082 157.9% 

I 

Pensions 
I 

11,445,383 11,698,520 -2.2% 

iotal deferred inflows of resources 20,709,930__---''----'--_ 15,290,602 35.4% 

Netposlon: 

N . I . . Iet mvestment m caplta assets 334,000,299 328,447,748 1.7% 

RestrictJd 103,923,156 93,411,168 11.3% 

Unrestri6ted (deficit) (113,104,059) (113,357,740) 8.2% 

I Total net position $ 324,819,396 $ 308,501,176 2.2% 

I 
TIle larg~st portion of the District's net position ($334.0 million) reflects its investment in 
capital a~sets (e.g., land, buildings, furniture, fixtures, and equipment) less any related 
outstandfg debt used to acquire those assets. The District uses these capital assets to 
provide services to students; consequently, these assets are not available for future 
spendingl Although the District's investment in its capital assets are reported net of related 
debt, it sliould be noted that the resources needed to repay this debt must be provided from 
oUler sotces, since the capital assets themselves cannot be used to liquidate liabilities. 



An additional pOliion of the District's net position, $103.9 million, represents resources 
that are subject to external restrictions on how they may be used. The District's unrestricted 
net positfon balance is negative because of the District's future liabilities for employee 
compensated absences, other postemployment benefits, and pension plan obligations; 
howeverJ the District has sufficient current assets to meet its current obligations. 

_R~t.rt(~te~ ll~tRQ§iti(mincr~'!~t::il~lQ,~milli.Ql;drom Jlll1sL3Q,2012.,JoJ.une30, 2020._ This. 
net positilon represents restrictions fi'om specific revenue sources and grants. The deficit in 
unrestricted net position in the governmental type activities decreased by $253,681, 
primaril~ due to increased current unrestricted assets. 

I 

The key ~lements of the changes in the District's net position for the fiscal years ended 
June 30,2020, and June 30, 2019 are as follows: 

Governmental Activities Percent 
2020 2019 Change 

Revenues 

Programirevenues: 
Charges for services $ 5,238,006 $ 6,841,160 -23.4% 
Operating grants and contributions 6,566,957 7,619,678 -13.8% 

I 

Capital grants and contributions 1,831,620 2,174,065 -15.8% 
I 

Totallogram revenues 13,636,583 16,634,903 -18.0% 

General revenues: 
Properiy taxes, levied for operational purposes 119,917,362 121,719,875 -1.5% 
PropertY taxes, levied for capital purposes 34,880,430 34,060,575 2.4% 
Local Jales taxes, levied for capital purposes 17,662,349 7,707,297 129.2% 
Grants land contrib.not restricted to specific prog. 58,456,112 51,588,381 13.3% 
Other 8,695,328 8,692,583 0.0% 
Total General revenues 239,611,581 223,768,711 7.1% 

Total revenues 253,248,164 240,403,614 5.3% 



Expensesi 
I 

Instruction 

Student !support services 

Instructional media services 


I 

Instructional and cuniculum development services 
Instruct,onal staff training services 
Instruction related technology 
School coard1 ---_._ .. -- ~-'I~~'-~-'-General administration 

School administration 

FacilitieJ services 

F· I 1 •lSca services 
Food se~ices 
Central services 
Student transportation services 
Operatidn of plant 
Mainten~nce of plant 
Adm.itUstrative technology services 

I. .
CommUI}lty services 
UnaIIocdted interest on long-term debt 

Change lnet position 
Net positioh - beginning

' I .. (1)
Ad~ustment to net poslhon 
Net positioh ending 

126,137,101 
11,267,129 
2,590,727 
4,141,692 
3,654,877 
4,527,431 
.__S29,33_L 
1,052,236 

11,066,068 
9,776,089 
1,221,331 
9,235,745 
5,248,391 
7,965,996 

23,261,980 
5,074,859 
5,273,902 
3,270,184 
1,637,875 

Total expenses _--",2.,;;..36.;..<,9:...2..;..9",-,944-,-,

16,318,220 
308,501,176 

$ 324,819,396 

107,083,824 17.8% 
12,863,313 -12.4% 
2,241,574 15.6% 
4,069,759 1.8% 
3,762,359 -2.9% 
3,945,897 14.7% 

nZ,04L..._~28.6% _. 
1,083,747 -2.9% 

11,325,346 -2.3% 
7,410,384 31.9% 
1,027,109 18.9% 
9,863,728 -6.4% 
4,580,116 14.6% 
8,270,131 -3.7% 

19,706,497 18.0% 
5,320,678 -4.6% 
4,656,516 13.3% 
3,519,625 -7.1% 
1,426,659 14.8% 

212,894,306 11.3% 

27,509,308 
280,991,868 

5.3% 

Note: (1) Ai:ijustment to beginning net position is due to the implementation of GASB Statement No. 75, which is a 
change in adcounting principle that addresses accounting and financial reporting for other postemp!oyment benefits 

Revenues by Source - Governmental Activities 

Capital Grants 

& Contributions Not 
Restricted to Specific 

Programs 
23% 

3% 

___Llmn,,,s for Sef\ices 
::.% 

& Contributions 3% 
1% 



Major cHanges in revenues were caused by the following: 

1- --- - -- - - ,---- - - ---- 
• 	 Charges for services - Decreased by 23.4 percent in all areas due to COVID 19 and the 

closing of school in March. 

• 	 Pro I taxes levied for a erational and ca ital u oses ~ Decreased by 1.5 percent 
and reased 2.4 percent, respectively. The decrease was due to a decrease in the 
operational millage and the increase was due to an increase in property assessments. 

I 
• 	 Local sales taxes, levied for capital purposes This revenue source, the voter approved 

half bent sales tax levy, is in its second year of implementation and increased 129.2 
percclnt. 

• 	 Granl and Other revenues ~ Grants increased by 13.3 percent while Other revenues 
saw lhtle growth. 

Major cHanges in expenses were caused by the following: 

• 	 InstJction Increased by 17.8 percent or $19.1 million, primarily due to an increase 
in instructional pay based on perfonnance and millage. 

• 	 lnsJction related techno 10gy ~ Increased by 14.7 percent or $581,534 primarily due 
to thd purchase of laptops for remote learning. 

I 
• 	 Facilities services Increased by 31.9 percent or $2.4 million because of the increased 

purcliase of cleaning equipment, supplies and additional employee hours due to 

COt-19. 
• 	 Central services Increased by 14.6 percent or $668,275 primarily due to perfonnance 

pay. 

• 	 Operation ofplant - Increased by 18.0 percent or $3.6 million because ofthe increased 
purcH.ase of cleaning equipment, supplies and additional employee hours due to 
COY D-19. 



I 

FUND F,INANClAL ANALYSIS 

The Dist~ct uses fund accounting to ensure and demonstrate compliance with finance 
related legal requirements. 

-- - -- --1---
Major Governmental Funds 

The focl of the District's governmental fonds is to provide infonnation on near-tenn 
inflows, 6utflows, and balances of spendable resources. Such information is useful when 
assessin~ the District's financing requirements. For example, unassigned fimd balance 
may sele as a.useful measure of the District's resources available to finance future 
contracts! or servIces. 

District School Board of Martin County, Florida 
Fund Balance 

2020 2019 
Fund balance: 

I 

Nonspendable $ 882,960 $ 626,902 
Rehricted 103,612,520 93,197,329 
Cohunitted 11,969,921 
As~igned 7,802,534 4,805,389 
Unkssigned

ITotal fuhd balance $ 
9,974,739 

134,242,674 $ 
14,434,108 

11 

As of th¢ end of the 2019-20 fiscal year, the District's gove111Ipental funds reported 
combined ending fund balances of $134,242,674 million, an increase of $21.2 million in 
comparison with the prior fiscal year. 

Major FLnds 

The GenLal Fund, Special Revenue - Other Federal Programs Fund, Capital Projects 
Local Capital Improvement Tax Fund and Capital Projects - Other Capital Projects Fund 
were repc\rted as major funds. 

The GenLal Fund is the chief operating fund of the District. The General Fund has an 
increase ir fund balance of$2.6 million, primarily due to restricted voted millage funds for 
union stipends (MCEA and AFSCME) which were held at fiscal year-end and paid 
sub s equehtly. The total fund balance is $37.8 million, of which 

I 
$10.0 mil[ion is unassigned. As a measure of the General Fund's liquidity, it may be useful 
to compate both unassigned fund balance and total fund balance to total fund revenues. 
Unassigned/assigned fund balance represents 10.3 percent of total General Fund operating 



revenue before carryovers and prior year encumbrances, while total fund balance 
represents 21.8 percent of that same amount. 

The spe~ial Revenue - Other Federal Programs Fund accounts for the financial resources 
of certain Federal grant programs. Revenues and expenditures totaled $11.9 million, a 1.3 
percent increase from 2018-19 fiscal year, primarily due to increased expenditures. 
Because revenues are recognized to the extent of allowable expenditures, this fund does 
not generally accumulate fund balance. 

The cap~tal Projects Local Capital hnprovement Tax Fund has a decrease in fund balance 
of $1.3 million to a total fund balance of $55.9 million, which is restricted for acquisition, 
construcfion, and maintenance of capital assets. The decrease is primarily due to major 
projects lexpendihrres currently for architectural and engineering services. 

The Capital Projects Other Capital Projects Fund has an increase in fund balance of$17.3 
million ro a total fund balance of $32.1 million, which is restricted for acquisition, 
construction, and maintenance ofcapital assets. The increase is primarily due to the passage 
of the hdlf cent local sales tax for which collections began in January 2019 and is the first 
full yearl of collections. Projects to be funded with the new sales tax are currently in 
architectural and engineering stage. 

GENE~L FUND BUDGETARY HIGHLIGHTS 

I 
During the course of the 2019-20 fiscal year, the District amended its General Fund budget 
monthly! Budget revisions were due primarily to the need to record prior year carryforward 
budgets knd adjust planned expenditures to meet actual needs throughout the year. 

A final JUdget amendment was approved at year-end, however, unlike previous years the 
I 

district chose not to amend the final budget to agree to actual amounts, i.e. the variances at 
I 

year end are not zero. The variances presented are accurate and better represent the 
district's! planned versus actual sources and uses of funds. The Board is authorized by 
State statute to make budget amendments up to the date that the District's Annual Financial 
Report i~ approved. 

! 

Actual ekpenditures are $24,387,739, or 11.5 percent, less than final budgeted amounts. 
Unexperlded amounts were. primarily due to carryover ofbudgeted voted millage stipends 
to teachts and other union represented personnel which were paid in August 2020. 

CAPITAL ASSETS AND DEBTADMINISTRATION 

Capital kssets 

The Disict's capital assets, net of accumulated depreciation, as of June 30, 2020, total 
$364.1 rrhllion. Capital assets includes land; construction in progress; improvements other 
than buildings; buildings and fixed equipment; furniture, fixtures, and equipment; motor 
vehicles;1 property under capital lease; and audio visual materials and software. The 
District experienced an incre~se of net capital assets compared to the previous fiscal year 
of approximately 9.4 percent. 



Major capital assets events during the 2019-2020 fiscal year include; 

» Projects completed; 

• Hidden Oaks Middle School- HV AC Chiller Replacement 

• Head start Programs Playground Replacement 

• Indiantown Middle School Security Enhancements 

• Instructional Center - New Administration Building Acquisition 

• Warfield Elementary Playground Replacement 

» Projects in progress: 

• Instructional Center Administrative Office Renovations 

• Jensen Beach Elementary School Replacement School 

• Jensen Beach High School Partial Roof Replacement 

• Jensen Beach High School HVAC Energy Storage System 

• Palm City Elementary School- Replacement School 

• Willoughby Learning Center HV AC Replacement 

District School Board of Martin County, Florida 
Capital Assets 

(net of depreciation) 

2020 2019 
Percent 
Change 

Land $ 12,401,732 $ 10,354,648 19.8% 
Construe ion in progress 5,459,350 2,207,174 147.3% 
Improverhents other than buildings 9.020,472 9.614,442 -6.2% 
BuildingJ and fixed equipment 329,467,760 330,448,440 -0.3% 
Furniturd, fixtures, and equipment 3,074,757 3,549,011 -13.4% 

I 

Motor vefcles 3,980,829 4,170,511 -4.5% 
Property under capital lease 667,711 318,901 109.4% 
Audio vi~ual materials & software 13,690 -100% 
Total Ca~ital Assets (Net of Depreciation) 1 $ 360,676,817 0.9% 

I 

Construction in progress increase due to the beginning of the projects listed above. 
AdditionJI infonnation on the District's capital assets can be found in Note VI of this 
report. 

Long-Term Debt 

I 
At June 1W, 2020, the District has total long-tenn debt outstanding of $32.2 million, 
comprised of Certificates of Participation (COPS) Series 2014A, State Board ofEducation 
(SBE) Btds, and capital leases. 



District School Board of Martin County, Florida 
Outstanding Debt 

COPS $ 25,927414 $ 27,557,615 
State School (SBE) Bonds Payable 3,591,000 4,326,000 
Obligations under Capital Lease 553,898 

$ 30,072,312 $ 32,232,069 The 

District's outstanding debt decreased $2.2 million during the 2019-20 fiscal year. The 
decrease ras due to scheduled principal payments. Additional information on the 
District's ~ebt maybe found in Note VII of this report. 

I 
ECONOiIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

Local property taxes are the District's primary source ofrevenue. The required local effort 
(RLE) fo~ the 2020-21 fiscal year is projected to be 3.699 mills (a decrease of0.201 mills), 
the discretionary millage is projected to be 0.748 mills, the capital outlay millage is 
projected :to be 1.500 mills, and the additional voted millage for operations remains 0.500 
mills. Geheral Fund revenues and other financing sources are proj ected to be at $197.9 
million, ahd expenditures and other financing uses are expected to be $213.0 million. 

APproXi~ately 95 percent of total General Fund revenues are from the S tate ofFlorida and 
local taxe,s; therefore, economic condition at the national, state, and local levels will affect 
the generhl operating funds and activities of the District. Changes in levels of tourism,

I 

immigration into the State of Florida, and unemployment may affect the State revenue 
streams, ~hich in turn, will affect District revenue streams. 

I 
• 	 Tne unemployment rate for Martin County is currently 8.6 percent, which is an 

inbrease from the rate of3.5 percent a year ago. 
• 	 Sfudent enrollment (K-12) increased from 18,385 in the 2019 Fourth Calculations 

tol 18,734 in the 2020 Fourth Calculations. 
• 	 The Martin County population grew from 157,343 in the prior year to 161,000 

adcording to U.S. Census estimates. 

I 

I 


REQUEfTS FOR INFORMATION 

This financial report is designed to provide users with a general overview of the District's 
finances. IQuestions concerning any of the information provided in this report or requests 
for additional financial infonnation should be addressed to Martin County School Board, 
Finance Department, 1939 SE Federal Highway, Stuart, FL 34994. Additional financial 

I 
infonnation can be found on our Web site (www.martinschools.org). 

http:www.martinschools.org


llld1ibil 8-1 
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)ISTRICT SCIIOOL BOARD 01' MAR1'IN COUNTY 
>TATEMENT OF ACTIVITIES 
'or the Fiscal Year Ended June 30, 2020 

Opc....lIing 
Gr-.UtlS3Ild 

Capilal 
Gr;\Oualid 

General RCVCHIICS: 

Taxes: 
Property Taxes. Levied for Operntion.1 Purposes 

Property Taxes. levied for Debl Serviee 

Property Taxes. Levied for Capital Projects 

local Sales Taxes 


Grants and Contribuliol1s Not Restrieted (0 Specific Programs 
Inve5tmen1 Earnings 
Miscellaneous: 
Speciaillelns 
Extrnoroinnry ltems 
Transfers 
Totill G~ncraJ Revenues. Spccialltems, E,"traoroinary Items and Transfers 
Change in Ne~ PosUion 
Nel POsilion. July L 2019 
Adjustments to Net Position 
Nel Position. June 30. 2020 

119.917362.20 119.917.362.2Q 24.309.25 
0.000.00 

34.880.430.04 34.880.430.04 nOlL 
17.662.349.54 17.662349.54 
58.456.112.01 

1.971.448.80 
6.713.879.22 ~ 
0.00 

6.'77.• I 

74.609.06 
533.212.61 

0.00 
594500.00 

0.00 
239.611.581.81 0.00 239.611.581.81 7.503.768.69 

16.318.220.53 0.00 16318.220.53 (15.009.110.97) 
308.501.176.00 16.633,43 .33 

0.00 858.219.8.1 
324,819.396.53 n nn >?& '10,396.53 2,482,556.19 

lle notes to financial sfatements arc an integral pan ofthis statement. 
!SE 145 

http:594500.00
http:533.212.61
http:74.609.06
http:6.713.879.22
http:1.971.448.80
http:58.456.112.01
http:17.662349.54
http:17.662.349.54
http:34.880.430.04
http:34.880.430.04
http:24.309.25
http:119.917.362.2Q
http:119.917362.20
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I 
DISTRICT SCHOOL BOARD OF MARl I); COUNTY 
BALANCE SHEET 
GOVERNMENTAL FUNDS 
June 30. 2020 

I 
! 

ASSETS A.'1D DEFERRED Ot:'TFLOW, OF RESOURCES 
ASSETS 
Cash and Cash Eouival."" 
Investments I 
T3.'\e5 Receivable. Net I 
Accounts Receivable. Ne, I 
Interest Receivable on Investments I 
Due From Other AI!e:ncies I 
Due From Bu<hle.arv funds I 
Due From Insurer i 
Deposits Receivable ! 
Due From Intemal Funds I 
Cash with FiscaVService Al!cnts I 
Inventory I 
Prepaid hems I 
Lone·Tenn Investments I 
Total Assets I 
DEFERRED OUTFLOWS OF RESOURCES 

Total Assets and Deferred Outflow, of R 
LIABILITIES, DEFERRED INFLOWS OF RESOURCES 

AND FUND BALANCES 

ILIABILITIES 
Cash OverdraR 
Accrued Salaries and Benefits I 

Account 
Numbt:r 

1110 
1160 
1120 
1131 
1170 
1220 
1141 
1180 
1210 
1142 
1114 
1150 
1230 
1460 

1910 

2125 
2110 

-
Sales Tax Payable I 

I 

2220 
Due to 2230 
Due to 2161 
Due to Internal Funds I 2162 
Due to FIScal Agent I I 2240 

-
16 

!.~~--
IM.tured Interest Pay.>ble 
Unearned Revenue j 

Unavailable Revenue I 2410 
Tot.1 Llabililie, I 
DEFERRED INFLOWS OF RESOURClfS 
Accumulated fncrease in Fair Value ofHedl!inl:! Derivatives 2610 
Deferred Revenues 2630 
Total Deferred Inflows of Resources I 
FUND BALANCES 

IiNOl1spendable: 
Inventory 2711 
Prepaid Amounts I 2712 
Permanent Fund Ptincioal i 2713 
Other Not in Soendable Fonn I 2719 

Total Nonspendable Fund Balances I 2710 
Restricledfor: I 

Economic Stabilization 27:21 
Federal Reouired Carryover Prouram. I 2722 
State Required Canyover Proerams I 2723 
Local Sales To., and Other Tax Lew I 2714 
DebtS"",ice I 2725 
Capital Proiects I 2726 
Restricted for I 2119 
Restricted for I 2729 

To Fwul Balances I 2720 
COn/milled to: IEconomic Stabilization 

Cootrnctual At..~ments I 2732 
Committed for : 

~Committed ror 
1130 

!Assiglled to: 
ISpecial Revenue I 27.1 

~nd 
2742 
2143 

I 2744 
Assi(!tled ror I 2749 
AssiWlCd rot I 2749 

Total Assigned Film/ Balances I 2740 
Total Ullassi'lnrd Fund BaloJU:es I 2750 

Total Fund Balances: I 2700 
Tot.1 Liabilities, Deferred I.nolr, of IResourees and Fund Balances 

I 
The notes lO fina.ttcla1 stakments a.re an integral part of this stmement. 
ESE 145 

Food 
Gencrai Services 

100 410 

37.93).544.17 0.00 
0.00 0.00 
0.00 0.00 

U4~.697.32 0.00 

0.00 0.00 
147566.00 0.00 

I.S7i.119.0~ 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

460.367.30 0.00 
111.957.04 0.00 

0.00 0.00 
41.873.251.35 0.00 

0.00 0.00 
0.00 0.00 

41.873.251.35 0.00 

0.00 0.00 
3.DHQ63.12 0.00 

0.00 0.00 
834.050.36 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

3.Ji7.11 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

181.145.92 0.00 
0.00 0.00 

4.063,536.52 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

460.367.30 0.00 
III.Q57.04 0.00 

0.00 0.00 
0.00 0.00 

572.324.34 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

7.490.197.51 0.00 
7.490.197.51 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

11.858.937.73 0.00 
11.858.937.73 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

7.80~.533A9 0.00 
0.00 0.00 

7.802533.49 0.00 
10.085.721.76 0.00 
37.809.714.83 0.00 

41.873.251.35 0.00 

O,h..- Federal Miscellaneous 
Programs Spcct.ll Rtvenuc 

4~0 ~90 

0.00 
0.00 
0.00 
0.00 
0.00 

2.684.059.12 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

2.684.059.12 

0.00 
0.00 

2.084.059.12 

0.00 
847.532.97 

0.00 
nm.37 

0.00 
0,00 
0.00 
0.00 
0.00 

1.809.204.78 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

2.684.059.12 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0,00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 

2.634.059.12 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 I 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

SBE/COBI 
Bonds 

210 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 i 

0.00 I 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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DISTRICT SCHOOL 80,\RD OF M[IRTI!" COUNTY 
BALANCE SHEET 
GOVERil/MENTAL FUNDS 
June30, 2020 

ASSETS AND DEFERRED OUTFLQWS OF RESOURCES 
ASSETS 
Cash and Cash Eauivalents 
Invesnne:nts 
Ta.xes Receivable. Net 
Accounts Recei,,;lbte. Net 
Interest Recei\'able on Investments 
Due From othe! Ac;t::nctts 
Du. From Buduetary Funds 
Due From Insurer 
Deposits Receivable 

IDue From In.ernal Funds 

Total Assets 
DEFERRED OUTFLOWS OF RESOURCES 
Accumulated Decrease in Fair Value ofHed 'im.! Derivatives 
Total Deferred Outflows or Resources: 
Total Assets and Deferred Outflows onResQur~es 
LIABILITIES, DEFERRED INFLOWS OF RESOURCES 

A.,'1D FUND BALA.,'!CES II 

LIABILITIES 
Cash Overdr.lti 
:Accrued Salaries and Benefits I 
Pa\>roll Deductions: :lnd Witbholdim!s I 
Accounts Pa ",ble I 
Sales To., Payahle 
Curren. Notes Pa ,.nle I 
IAccrued Interest Pavable 
Deposits Pa".bl. I 
Due to Other Aeencies 
Due to Budl!etatV Funds l 
Due to Internal Funds ~ 
Due to Fiscal Agent 
Pension Liabilitv I 
O.her Postemolovmel1l Benefits Liabilitv I 
luduments Pavabl. I 
Construction Contr:lcts Pavable I 
Construction Contracts Pavable ~ Retained Percentage 
Matured Bonds Pa""ble I 

IMatured Interes. Payable I 
Unearned Revenue I 
Unavailable Revenue I 
Total Liabilities I 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in Fair Value ofH~sainl! Derivatives 
Deferred Re\'enues I 
Total Deferf'ed In06\\'S or Resources 
FUND BALANCES 
NonspendabJe: 

Inventorv 
Preoaid Amounts I 
Permanent Fund Prim;:ipal I 
Other Not in Spendable Form I 

Total NOl1sIJendabie F!md Balances 
Restrictedfor: 

Economic Stabilization 
Federal Reouited Cartvover Pro!tramsl 
SLl.e Required Carry"ver Pro.rams I 
Local Sales TaHnd OtherT ..x Levy I 
Debl Sen'iee I 
CapiLli Pro'ei:ts I 
Restricted fur I 
Restric.ed for I 

Total Restricted Fund Balances I 
Committed to: 

Economic Stabilization 
Contractual Auteements 
Committed for 
Committed for 

Total ComlJliued Ftll1d Balances i 
Assigned to: 

Special Revenue 
Debt Service I 
Caoital Proi<cts I 
Pennanent Fund I 
Assiuned for I 
Assiened for I 

Total Assi~lftd FUlld Balance'S I 
Toml Unassi~ned Flllld Bnlallces I 

Total Fund B.lances I 
Total Llabmlies, Deferred Inn.w, or I 
Resources altd Fund Balances 

The notes to financi:J1 statl!mcnts are an int~ral part of tbis stat¢ment. 
ESE 145 

Sped.IAct 
Account Bonds 
Number 220 

1110 0.00 
1160 0.00 
1120 0.00 

i3 
0.00 

II 

: 180 

0.00 
0.00 
0.00 

1210 0,00 
1142 0.00 
1114 0.00 
1150 

0.00 I1230 
1460 

0.00 

1910 0,00 
0.00 
0,00 

2125 0.00 
2110 
2170 
2120 
2260 
2250 
1110 
')')20 

1230 
1161 
2(62 0.00 
2240 0,00 
1115 0.00 
2116 0.00 
2130 0.00 
2140 0.00 
2150 0.00 
2180 0.00 
2190 0.00 
2410 0.00 
2410 0.00 

0.00 

2610 0.00 
2630 0.00 

0,00 

2711 0,00 
1711 0.00 
2713 0,00 
2719 0.00 
2710 0,00 

2711 0.00 

~2 

0.00 
0.00 

2720 0.00 

1731 0.00 
2732 0,00 
2739 0.00 
2739 0.00 
2730 0.00 

2741 0.00 
2742 0.00 
1743 0.00 
2744 0.00 
2749 0.00 
2749 0.00 
2740 0.00 
1750 0.00 
2700 0.00 

0.00 

S<etions 1011.14 &. MOlor VI!hictr: 
1011.15, F.S., Lonns Rtl\'enu~ Bonds 

130 2~0 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0,00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0,00 
0,00 0.00 
0.00 0,00 
0.00 0,00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0,00 
0.00 0.00 
0.00 0,00 
0.00 0.00 
0.00 0,00 
0.00 0,00 
0.00 0,00 
0.00 0,00 
0.00 0.00 
0.00 0,00 
0.00 0,00 
0.00 0,00 
0.00 0,00 
0.00 0.00 
0.00 0,00 
0.00 0.00 
0.00 0,00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0,00 0.00 
0,00 0.00 

0.00 0,00 
0,00 0.00 
0.00 0,00 
0.00 0.00 
0,00' 0.00 

0.00 0.00 
0,00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0,00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0,00 0,00 
0.00 0,00 
0.00 0,00 
0.00 0.00 

0.00 0,00 
0.00 0.00 
0,00 0.00 
0,00 0.00 
0,00 

~ 
0.00 
0.00 
0.00 
0.00 

0.00 0,00 

District 
Bor.ds 

250 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 ' 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0,00 
0.00 
0.00 
0.00 
0,00 

0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

O.her 
Debt Service 

290 

0.00 
0.00 
0.00 
0.00 : 
0.00: 
0.00 
0.00 
0.00 
0.00 : 
0,00 I 

0.00 I 

0,00 
0.00 I 

0.00 : 
0.00 

0.00 
0.00 : 
0.00 : 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0,00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 : 
0.00 
0.00 
0,00 
0,00 
0,00 : 

O,()O 

0.00 I 

0.00 : 
0.00 
0.00 

0.00 
0.00 

~ 
0.00 
0,00 

0.00 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 

ExhibitC-1 
P.ge4 

BALANCE SHEET 
GOVERNMENTAL FUNDS 
June 3D, 20!0 

I 
I 

I 
ASSETS A.'iD DEFERRED OUTFLOWS OF RESOURCES 
ASSETS 

ICash and Cash Equivalents 
Im'estments I 
Taxes Receivable. Net I 
Accounts Receivable. Net I 
Interest Receivable on Inveshncnts I 
Due From Other Aeencies I 
Due From Budl!etary Funds I 
Due From Insurer I 
Deposits Receivable I 
Due From Internal Funds I 
Cash with FiscaVService Ae:ents I 
Inveorory I 
PreD.id Items I 
Lon '-Tenn Inveshnents I 
Total Assets I 
DEFERRED OUTFLOWS OF RESOU~CES 
Accumulated Decrease in Fair Value of Hed.!!im! Derivatives 
Total Deferred Outnows of Resources I 
Total Assets and Deferred OutDows of Resources 
LIABILITIES, DEFERRED INFLOWSIOF RESOURCES 

AND FUND BALANCES 
LIABILITIES 
Cash Overdraft 
Accrued Salaries and Benefits I 
Pa...Toll Deducrions and Withholdin!!s I 
Accounts Pavable I 
Sales Ta.x Pavable I 
Current Notes Pavable I 
Accrued Inrerest Payable I 
Deposits Payable I 
Due to Other Agencies I 
Due to Bud!!elaIY Funds I 
Due to Internal Funds I 
Due to Fiscal Agent I 
Pension Liability I 
Other Poslemplo\<menl Benefits Liabilitv I 
Judgments P.yable I 
Construction Contracts Pavable I 
Construction Contracts PaYable - Retained Percent31!e 
Marured Bonds Pavable I 
Matured Interest Pavable I 
Unearned Revenue I 
Unavailable Re...·enue I 
Total Liabilities I 
DEFERRED INFLOWS OF RESOURGES 
Accumulated lncrease in Fair Value ofHed!!inl! Derivatives 
Deferred Revenues I 
Total Deferred Inflows of Resources I 
FUND BALA.~CES 

I
Nonspelldable: 

Inventory 
Prepaid Amounts I 
Pennanent Fund Principal I 
Other Nor in Soendable Fonn I 

Total NOl1spendable Fund Balances 
Re~trictedJor: 

IEconomic Stabilization 
Federal Required Canvover Programs I 
Stale Required Cam:over ProgramS I 
Local Sales Tax and OtherTa.x Lew I 
Debt Service I 
Ca ital Proiects I 
Restticted for I 
Restricted for I 

TOlal Reslricted Frmd Balances I 
COlllmilled 10: 

IEconomic Stabilization 
Contractual Al!reements I 
Committed for I 
Committed for I 

Total Commiued Fund Balances I 
Assigned 10: 

ISpecial Revenue 
Debt SetVice I 
Ca ital Proiects I 
Pennanent Fund I 
Assigned for I 
Assigned for I 

T alai Assiened Fllnd Balances I 
Total Unossianed Fund Balances I 

Total Fund Balances I 
Total Liabilities, Deferred Innows of 

IResources and Fund Balances 

fi . 1 .1 h'The noles to nancl3 statements are an mtegral part of t IS stalement. 
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ARRA Economic Capital Outlay Bond Issues 
Account Stimulus Debt Service (COB I) 
Number 299 310 

1110 0.00 0.00 
1160 0.00 0.00 
1120 0.00 0.00 
1131 0.00 0.00 
1170 0.00 0.00 
1220 0.00 0.00 
1141 0.00 0.00 
1180 0.00 0.00 
1210 0.00 0.00 
1142 0.00 0.00 
1114 0.00 0.00 
1150 0.00 0.00 
1230 0.00 0.00 
1460 0.00 0.00 

0.00 0.00 

1910 0.00 0.00 
0.00 0.00 
0.00 0.00 

2125 0.00 0.00 
2110 0.00 0.00 
2170 0.00 0.00 
2120 0.00 0.00 
2260 0.00 0.00 
2250 0.00 0.00 
2210 0.00 0.00 
2120 0.00 0.00 
2230 0.00 0.00 
2161 0.00 0.00 
2162 0.00 0.00 
2240 0.00 0.00 
2115 0.00 0.00 
2116 0.00 0.00 
2130 0.00 0.00 
2140 0.00 0.00 
2150 0.00 0.00 
2180 0.00 0.00 
2190 0.00 0.00 
2410 0.00 0.00 
2410 0.00 0.00 

0.00 0.00 

2610 0.00 0.00 
2630 0.00 0.00 

0.00 0.00 

2711 0.00 0.00 
2712 0.00 0.00 
2713 0.00 0.00 
2719 0.00 0.00 
2710 0.00 0.00 

2721 0.00 0.00 
2722 0.00 0.00 
2713 0.00 0.00 
2724 0.00 0.00 
2725 0.00 0.00 
2726 0.00 0.00 
2729 0.00 0.00 
2729 0.00 0.00 
2720 0.00 0.00 

2731 0.00 0.00 
2732 0.00 0.00 
2739 0.00 0.00 
2739 0.00 0.00 
2730 0.00 0.00 

2741 0.00 0.00 
2742 0.00 0.00 
2743 0.00 0.00 
2744 0.00 0.00 
2749 0.00 0.00 
2749 0.00 0.00 
2740 0.00 0.00 
2750 0.00 0.00 
2700 0.00 0.00 

0.00 0.00 

Special Act 
Bonds 

320 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

Sections 1011.14 & 
1011.15, F.S., Lo""s 

330 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

Public Education 
C.pit.1 Outl.y (PECO) 

340 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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I 
DISTRICT SCHOOL BOARD OFM,\RTIN COUNTY 
BALA.'ICE SIIEET 
GOVERNMENTAL FUNDS 
J,ne 30. 2020 

ASSETS ""'10 DEFERRED OUTFLO~VS OF RESOURCES 
ASSETS 
iCash and Cash Equivalents 
i (nvestmenfs 
'Taxes Receivable. Net 
Accounts Receivable. Net 
Interest Receivable on Investments I 

Accuum 
Number 

1110 
1160 
1120 
1131 

Due From Other Aeencles t220 
Due From Bud~eury Funds 1141 
Due From Insurer 1180 
Denosits Receivable I 1210 
Due From Internal Funds I 1142 
Cash with FiscaVServic. A..nlS I 1114 
Inventury I 1150 

Distrlci Capital Outlay and 
Bonds Debt Service 

350 360 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

NOI'I\'otoo Capital Votoo Capital 

Improvement Fund Improvement fund 
370 380 

56.263572.08 0.00 
0.00 Q.OO 
0.00 0.00 

43.782.:l9 0.00 
0.00 0.00 

418.107.00 0.00 
0.00 0.00 
0.01l 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

Other 
Capital Projoo., 

390 

30.052.146.24 
0.00 
0.00 
0.00 
0.00 

2.0Q<1.762.08 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 : 
0.00 : 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 56.725.461.47 0.00 32.151.908.32 

Prenaidhem, I ~ 
Long·Tmnlfl\'eSlmems I --t------~~+------~=t_---_::;=:;:_;_;';'_:;;_t____------~:;;_J----==_;::~~
Total Asset' I 

0.00 0.00 0.00 0.00 0.00 i 

DEFERREDOUTFLOWSOFRES~~RCES --------t-----------~~------------~~------~~~~~----------~~~------2:~~~ 
Accumulated Decrease in FaIr Value of 
Total Deferred Outflows of Resources I 
Total Assets: and Deferred Outflows of Resources 
LIABILITIES, DEFERRED INFLOW IS OF RESOURCES 

""'10 FUND BALANCES 
LIABILITIES 
Cash Overdraft 2125 
Accrued Salaries and Benefits I 2110 
Pallfol! Deductions and Withholdin., I 2170 
Accounts Pavable I 2120 
Sales Tax Pavable I 2260 
CumlOt Not.. Pavabl. I 2250 
Accrued Im.....t Pavabl. I 2210 
DenesilS Pavabl. 2110 
Due [0 Other At!endes 2230 

0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 
0.00 
0.00 

0.00 0.00 0.00 
56.725.461.47 0.00 32.151.908.32 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 

~ 462.857.93 0.00 
0.00 
0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00~ 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 
0,00 0.00 0.00 0.00 0.00 
0,00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

DuetoBud{!etlrVrUflds ~ 
Due to Intemal Funds i ~ 
~~~~~~~-----L-iID-il-iN-+il-------- ;:;! -+----------~~+-----------~~----------_7~r_----------~~----------~~ 
~ 2130 
Construction Contracts Pav.ble I 2140 
Construction ConlT'acts: Pavable - RetainediPercenll!!e 
Matured Bonds Pavabl. I 
Matured Interest Pavable 
Unearned Revenue I 
Unavailable Revenue ! 
Total LI.blUties I 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in Fair Value ofHedl!ine: Derivatlves 
Deferred Rel'enues I 
Total Deferred Inflows of Resources I 
FUND BALANCES II 

Nonspelldable: 
Inventorv 
Prepaid Amounts I 
Pennonent Fund Principal I 
Od,er Not in Spendable Fonn I 

Tctal tVol1slJtlldablf! Hmd Balances 
Restrictedfor: I 

Economic Stabilizallon 
Federal Rea.ired Carrvover Pro.rams I 

State ReQuired Carryover Pro"rams I 
Local Sales To.< and Other To.< Lew I 
DebtSelViee I 
Capital ProieclS I 
R..tricted for I 
Restricted for ! 

Total Restricted Fund Balallces ! 
Committed{/): 

Economic Stabilization 
Contractual Aureements 
Commiued for 
Committed for 

Total C01llmitted Ffllld Ba/wlCe.s I 
Assigned to: 

Special Revenue 
Debt Service 
Caoilal Projects 
Pl!nnanl!nt Fund 
Assiuned for 
Assiened for 

Total Assigued Fuud Balances I 
Total Umusit.ill'd Fimd Ba/MUS 1 

Total Fund B.I.nce, i 
Total Liabilities. Deferred Inflow! of 
: Resources and Fund Balances 

2150 
2180 
2190 
2410 
2410 

2610 
2630 

~711 

2712 
3713 
2719 
2710 

2721 
2722 
2723 
2724 
2725 
2126 
2719 
2729 
2720 

2731 
2732 
2739 
2739 
2730 

2741 
2742 
2743 
2744 
2749 
2749 
274Q 
2750 
2700 

0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

!= 

0.00 68.886.67 0.00 0.00 
0.00 275.899.21 0.00 9.000.00 
0.00 0.00 0.0 0.00 
0.00 0.00 0.0 0.00 
0.00 0.00 0.00 
0.00 0,00 0.00 
0.00 307.643.81 25.749.00 ' 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 I 

0.00 0.00 0.00 0.00 I 
0.00 0.00 0.00 0.00 i 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 i 
0.00 0.00 0.00 0,00 : 
0.00 0.00 0.00 0.00 : 
0.00 

====11= 
0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 55.917.317.66 0.00 32.126,159.32 
0.00 55.917.817.66 0.00 32.126.159.32 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00: 
0.00 0.00 0.00 : 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 32.126.159.32 

0.00 0.00 32.151.908.32 
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DISTRICT SCHOOL BOARD OF ~IARTIN COUNTY 
BALANCE SHEET I 
~U~~'~~~~~NTAL Fu~r 

Account 
Number 

ARRA Economic 
Stimulus Capital ProjeclS 

399 

Permanent 
Fund 
000 

Other 
Governmenral 

funds 

Total 
Govcnuncntal 

Funds 

130.578.364.34 

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 

ASSETS I 
Cash and Cash Equivalents 1110 0.00 0.00 6.329.101.85 
Investments I 1160 0.00 0.00 86.300.90 86.300.90 
Ta.'{es Receivable. Net I 1120 0.00 0.00 15.969.26 15.969.26 
Accounts Receivable. Net I 1131 0.00 0.00 0.00 1.J86.480.21 
Interest Receivable on Investments 1170 0.00 0.00 0.00 0.00 
Due From Other Agencies I 1220 0.00 0.00 3.138.10 5.352.632.30 
Due From Budl!etarv Funds' 1141 0.00 0.00 0.00 1.877.119.02 
Due From Insurer I 1180 0.00 0.00 0.00 0.00 
Deposits Receivable I 
Due From Internal Funds I 

1210 
1142 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

Cash with FiscaVSelVice Arients 1114 0.00 0.00 2.043.153.1-1 2.043.253.24 
Inventory I 1150 0.00 0.00 310.636.00 771.003.30 
Prepaid Items I 1230 0.00 0.00 0.00 111,957.04 
Lon!!-Tenn Investments I 1460 0.00 0.00 0.00 0.00 
Total Assets I 0.00 0.00 8.788.399.35 142.223.079.61 
DEFERRED OUTFLOWS OF RESOURCES 
Accumulated Decrease in F~ir Value of Hedl!inl! Derivatives 1910 0.00 0.00 0.00 0.00 
Total Deferred Outflows of Resources 0.00 0.00 0.00 0.00 
Total Assets and Deferred: Outnows DC Resources 0.00 0.00 8.788.399.35 142.223.079.61 
LIABILITIES. DEFERRED INFLOWS OF RESOURCES 

AND FUND BAL~'ldES 
LIABILITIES I 
Cash Overdraft 2125 0.00 0.00 0.00 0.00 
Accrued Salaries and Benefits 2110 0.00 0.00 317.:\78.71 4.209.874.80 
Pa\oTOlI Deductions and Withholdini!s 2170 0.00 0.00 0.00 0.00 
Accounts Pavable I 2120 0.00 0.00 7J.21-LI! 1.414.192.98 
Sales Ta" Pavable I 2260 0.00 0.00 0.00 0.00 
Current Notes Pavable I 2250 0.00 0.00 0.00 0.00 
Accrued Interest Pavable I 2210 0.00 0.00 I 128.96 1.128.96 
Deposits Pavable I 2220 0.00 0.00 0.00 0.00 
Due to Other Agencies I 2230 0.00 0.00 0.00 0.00 
Due to BudL!etary Funds I 2161 0.00 0.00 7.69;.64 1,816.900.42 
Due to Internal Funds I 2162 0.00 0.00 0.00 3.377.12 
Due to Fiscal Agent I 22-10 0.00 0.00 0.00 0.00 
Pension Liability I 2115 0.00 0.00 0.00 0.00 
Other Postern loyment Benefits Liability 2116 0.00 0.00 0.00 0.00 
ludl!lT1ents Payable I 2130 0.00 0.00 0.00 0.00 
Construction Contracts PaYable 2140 0.00 0.00 0.00 68.886.67 
Construction Contracts Pavable - Retained Percent3l!e 2150 0.00 0.00 0.00 284.899.21 
Matured Bonds Pa)"ble I 2180 0.00 0.00 0.00 0.00 
Matured Interest Pavable I 2190 0.00 0.00 0.00 0.00 
Unearned Revenue I 2410 0.00 0.00 0.00 181.145.92 
Unavailable Revenue I 2410 0.00 0.00 0.00 0.00 
Total Liabilities I 0.00 0.00 399.417.63 7.980.406.08 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in Fai'e Value ofHedginl! Derivatives 2610 0.00 0.00 0.00 0.00 
Deferred Revenues ) 2630 0.00 0.00 0.00 0.00 
Tolal Dererred Innows of Resources 0.00 0.00 0.00 0.00 
FUND BAL~'lCES 
NOllspelldable: 

Inventory 2711 0.00 0.00 310.636.00 771.003.30 
Prepaid Amounts I 2712 0.00 0.00 0.00 111.957.04 
Permanent Fund Principal 2713 0.00 0.00 0.00 0.00 
Other Not in Spendable Fotnl 2719 0.00 o.no 0.00 0.00 

Total NOIispendabfe Fund Balances 2710 0.00 0.00 310.636.00 882.960.34 
Restrictedfor: I 

Economic Stabilization 2711 0.00 0.00 0.00 0.00 
Federal Required C:lITyo\!er Prol!r:J.ms 2722 0.00 0.00 0.00 0.00 
State Required Canvo\"er Pro!!rams 2723 0.00 0.00 0.00 0.00 
Local Sales Tax and Other Ta:~ LeVY 2724 0.00 0.00 0.00 0.00 
Debt Service I 2725 0.00 0.00 2.120.729.54 2.120.729.54 
Capital Proiects I 
Restricted for I 

2726 
2729 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

Restricted for I 2729 0.00 0.00 5.957.616.18 10\.491.790.67 
Total Restricted Fund Balances 2720 0.00 0.00 8.078.345.72 103.612.520.21 

Committed 10: I 
Economic Stabilization 2731 0.00 0.00 0.00 0.00 
Contractual Agreements I 2732 0.00 0.00 0.00 0.00 
Committed for I 2739 0.00 0.00 0.00 0.00 
Committed for I 2739 0.00 0.00 0.00 11.8;8.937.73 

Total Committed FIIIJd Balances 2730 0.00 0.00 0.00 1\.858.937.73 
Assigned to: 

SDeciai Revenue 2741 0.00 0.00 0.00 0.00 
Debt Selvice I 0.00 0.00 0.00 0.00 
Capital ProjectS I 2743 0.00 0.00 0.00 0.00 
Permanent Fund I 2744 0.00 0.00 0.00 0.00 
Assigned for I 2749 0.00 0.00 0.00 7.802.533.49 
Assil!ned for I 2749 0.00 0.00 0.00 0.00 

Total Assialled FlllldiBalallces 2740 0.00 0.00 0.00 7.802.533.49 
Total Unassigned FUlrd Balal/ces 2750 0.00 0.00 0.00 10.085.721.76 

Tolal Fund Balances I 2700 0.00 0.00 8.388.981.72 134.242.673.53 
Total Liabililies. Deferred Innows of 
Resources and Fund Balanlces 0.00 0.00 8.788.399.35 142.223.079.61 

The notes to fin:mci31 statemlnts are an inlegral part oflhis Slatemcnt. 
ESE 145 I 



DISTRICT SCHOOL BO RD OF lVIARTIN COUNTY 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE GOVERNMENi-WIDE STATEMENT OF NET POSITION 
For tbe Fiscal Year EndediJuue 30, 2020 

Totnl Fund Balances - GoJernmental Funds 

Amounts reported for go rmlllelltal activities in the statement of net position are different because: 

Capilal assets, net of accumulated depreciation, used in governmental activities are not 
financial resources and, therefore, are not reported as assets in the governmental funds. 

Net pension asset is nJ reported in the governmental funds. 

The District's portion Jthe equity held in the risk management consortium is not reported as an asset 
of the Governmental F~nds. 

The difference betweJ the acquisition price and the net carrying amount of refunded debt is reported 
I 

as a deferred outflow of resources in the government-wide statements, but is not reported in the 
governmental funds. 

Dererred outflows and s of resources related to pensions are applicable to future periods 
and, therefore, are not reported in the governmental funds: 

Deferred outfllw of resources related to pensions 

Deferred infloJ..s of resources related to pensions 


I 
Deferred outflows and inflows of resources related to other postemployment benefits are 
applicable to future periods and, therefore, are not reported in the governmental funds: 

I
Deferred outflow of resources related to OPEB 

Deferred inflo\ts of resources related to OPEB 


Long-term liabilities aJ not due and payable in the current period and, therefore, are not 
reported as liabilities irl the governmental funds. Long-term liabilities at year-end consist of: 

Certificated of ~articipation payable 
Obligations unaer capital lease 

Bonds PayableI 

Compensated absences payable 

Other postemployment benefits obligation 

Net pension liability 


Total Net Position - GoveJmental Activities 

I 

The notes to financial statemlnts are an integral part of this statement. 
I 

ESE 145 ' 

$ 134,242,673.53 

364,072,611.00 

540,213.00 

577,797.00 

965,475.00 

37,812,614.00 
(11,445,383.00) 26,367,231.00 

1,890,873.00 
(9,264,547.00) (7,373,674.00) 

(25,927.414.00) 
(553,898.00) 

{3,59 1 ,000.00) 
(13,611.454.00) 
(41,879,937.00) 

(109,009,227.00) (194572,930.00) 
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I 

DISTRICT SCHOOL BOARD OF MARTI~ COUNTY 
STATEMENT OF REVENUES, EXPENDIljURES AND CHANGES IN 

,:!,~:;:;'~~~;!,;;:;:'::~::;;AC f"" 
REVENUES 
Federal Direcl 
~ou~h Slale and Local 
Stale Sources 
Local Sources: I 

Property Ta<es Levied. Ta< Redemplions ""d Excess Fees for 
Deerational Purposes i 
Property Ta<.. u,..ied. Tax Redemplions and Excess Fees for 
Debt Service I 
Property Taxes Levied. Ta.< Redemplions and Excess Fees for 
Capital Projects I 
Local Sales Ta.«, I 
Char·es for Service - Food Se",ice I 
Impact Fees I 

Olher Local Revenue I 
T olal Local Sources I 

Tolal Revenues I 

Account 
Number 

~:3300 

11,3421. 
3423 

3412.3421. 
3423 

3413,3421. 
3423 

3413.3419 
345X 
3496 

3400 

Food 
General Services 

lOa 410 

337.874.84 
783.411.89 

44.3%.:!33.3S 

119.917.362.20 

0.00 

0.00 
0.00 
0.00 
0.00 

7.847.209.34 
127.764.571.54 
173.287.091.65 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

Other Federal 
Programs 

420 

:!.OSO.36:!.57 
9.851.5~S.37 

0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

11.931.890.94 

Miscellaneous 
SpeciaJ Revenue 

490 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

~;=::~RES I 5000 109.507.399.35 4.688.931.68 0.000.00 
0.00Sludent Support Services I 6100 7.803.041.34 3.160.302.17 0.00 
0.00 
0.00 
0.00 
0.00 

SBEiCOBI 
Bonds 

210 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 • 
0.00. 
0.00 

0.00 
0.00 

0.00 
0.00 

Board • ~~7~100~__t-______~4~S'?-.~81~5~.9~O+_----------~~4_--------~~0~.0~O~----________~O~.O~O+_----------~~ 
General Administrolion _2001.001.725.62 217.542.25 0.00 

0.00 
0.00 

0.00 
0.00 

School Administration 10.155.554.90 6.014.99 0.00 
FacililiesAcouisition and Construction • i-------==::;.:::-:='+-------777+---------'='70."'007+----------'0~.0::!eO'+------...!!:~ 

0.00 0.00 
0.00 

Fiscal Services I 7500 i--------  0.00 0.00 
Food Services I 7600 1-_____ 0.00 0.00 
Central Services I 7700 ,.-_____ 0.00 0.00 0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

Student Transportation Services I 7800 43 '65 69 000 

1_~Op~'era~t~io~n~of~p~lan~t~~~c-~--~·------------+_~7~9700~_4--------19~.~57~I~A~56~.3~7~Lf_------------------------7~~~~~rr---_-_-_-_-_-_-_~~~·-~~·7t------------~0~~~04--------------------_-L~~~~~~
r Maintenance of PlanI 3100 4.504.585.95 

Administrative Technology Services I 8200 4.417.807.32 
Cammunily Services I 9100 3.202.415.9, 

Debt Sen'ice: (Functioll 9200) II 

Redemption of~riItcipal 710 0.00 
Inlerest I 720 0.00 
Dues and Fees ! 730 0.00 
Other Debt Service 791 0.00 

Capitar Outlay: I 

Facilities ACQuisition and Construction I 
Charter School Local Capitallmorovement 
Other C.pilal Outlay ! 

Talai Expenditures I 

IOTHER FINANCING SOURCES (USES) I 
: Issuance ofBoods I 

Premium on Sale of Bonds I 
Discount on 5.1. ofBonds I 

Proceeds of Lease-Purchase Aareemenls 
Premium on Lease-Purchase AgreemenlS i 

~';;ion Lease-Purchase Agreements I 
Loans I 

• saleorCaDil.1 AsselS I 

) E'Denditures 

7420 0.00 
7430 0.00 
9300 2.938.220.00 

187.101.655.91 
(13.814,564.26) 

3710 0.00 
3791 0.00 
89! 0.00 
3750 0.00 
3793 0.00 
893 0.00 
3720 0.00 
3730 0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
O. 
O. 

0.00 
0.00 
0.00 

3740 73.702.03 
3760 0.00 

• Loss Rcco\'eri", .;-:::-___+1------+--=:;::--+-----1.=7~-------'~ 
Proceeds of Forward S~~~IY Conlracl I 
Proceeds from Soccial Facilitv Conslruction Aceounl 
F.ce Value of Refunding Bonds 

Premium on Refunding Bonds I 

Discount on Refimding Bonds I 
Refundin 1 Lease-Purchase A rreements ! 

Premium on Refundinu Lease~Purchase Abreements 
Discounl onRefu;;dm. Lease-Pun:hase Aereements 

Pavmenls 10 Refitndi;;~ Escrow Anent Function 9299 
Transfers In ..... I 

3770 
3715 
3792 
892 

3755 
3794 
894 
760 
3600 
9700 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

16.448.584.31 0.00 
(149,119.74) 0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

36.547.19 
11.931.890.94 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
000 000 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00. 
0.00: 
0.00 
0.00 
0.00 
0.00 

0.00 0.00 : 16.373.166.60TOI.! Other Fioftn~in,2""'S"'.u"'r.>;ees="'Us"..:e;1'--'-______+----+----"====+_---___=~------.-::.0~.0~0+-------'0~.0~0Cf_------~~ 
SPECIAL ITEMS I 

0,00 0.00 0.00 0.00 0.00 

0.00 0.00 II 0.00 0.00 
EXTRAORDINARY ITEMS 

Nel Chan•• In Fund Ral.lnc .. 0.00 0.00 0.00 0.00 : 

Fund Balances. Julv 1.2019 0.00 0.00 0.00 0.00 

AdiuslmenlS 10 Fund Balances 0.00 0.00 0.00 0.00 
Fund Balances. Iune 30. 2020 2700 0.00 0.00'--____---'=..l....___ Q.""OO"-L______O"'.O""O'..L_____...l!:!!'!LJ 

The notes to fmancial statements are an integral pan ofrhis statement. 
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DISTRICT SCHOOL IlOARD OF l\L>l.R)'Ii'l COUNTY 
STATEMENT OF REVENUllS, EXPENDITURES AND CIL>l.NGllS IN 

FUND IlALANCES - GOVERNMENTAL FUNDS 
For the Fiscal Year Ended Jun.30, 2020 I 

I 

Special Act g Motor Vehicle District Other 

r;~~~~~~__~__~_____l____________-+___~~~~O~~~t__t-______Bo_2~_O__=I _____R._V_~_~_:0_B_o_n&~~~-------s;-;-gs----~~-----De--m-2~-~--·C-e~~REVENUllS 
Federal Direct 3100 0.00 0.00 0.00 
~Through State and Local I 3200 0.00 0,00 0.00 
~Urtes I 3300 0.00 0,00 I 0.00 
Local Sources: I 

Property T a,.. wied. Tax Redemptions and Excess Fees for 
Operational Purposes I 

3411,3421. 
0.00 0.00 

Property Ta'"" Levied. Ta' RedemptionS and Excess Fees for 
Debt Service I 0.000.00 
Property Ta'"" Levied. Tax RedemptionS and Excess Fees fur 
Capita' Projects I 
Local Sales Taxes I 
Cbarges for Service - Food Service I 

0.00 

0.00 

0.00 
0.00 

0.00 

0,00 

0.00 
0,00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 

~---------;!-------------+---:=400:---t------------...;0'OO 
0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
0.000.00 0.00 0.00 

0.00 0.00 0.00 0.00 

Currenl: 
EXPENDITURES I 

instruclion 5000 0.00 0.00 0.00 0.00 0.00 
Student SuPPOrt Services I 6100 0.00 0.00 0.00 0.00 0.00 I 
Instruct;onal Media Services I 6200 0.00 0.00 0.00 0.00 0.00 I 
Instruction and Curriculum Development:S.mces 6300 0.00 0.00 0.00 0.00 0.00 
Instructional StatfTraining S.mces 6400 0.00 0.00 0.00 0.00 0.00 
~ 6500 0.00 0.00 0.00 0.00 0.00 
~____~__________-1__~71~0~0__+-___________0~.0~0~__________~0~.0~0t-__________~0~.O~0i-__________~O.~OO~__________~O~.OO~ 

General Administration 7200 0.00 0.00 0.00 0.00 0.00 
School Administration 7300 0.00 0.00' 0.00 0.00 0.00 
Facilities Acquisition and Construction 7410 0.00 0.00 0.00 0.00 0.00 
F'tseill Services 7500 0.00 0.00 0.00 0.00 0.00 
Food Services 7600 0.00 0.00 0.00 0.00 0.00 
Contrill Services 7700 0.00 0.00 0.00 0.00 0.00 
Student Transportation Services 7800 0.00 0.00 0.00 0.00 0.00 
()peration ofPlant 7900 0.00 0.00 0.00 0.00 0.00 
Maintenance ofPI ..t 8100 0.00 0.00 0.00 0.00 0.00 
Administrative Technology Services 
Community Services 

Deht Service: (Function 9200) 
Redemption of Principal 
Interest 
Dues and Fees 
Other Debt Service I 

CapitalOl/tlay: I 
Facilities Acquisition and Construction 
Charter School Local Capitalimprovem"nt 
Other Capital Outlay I 

Total E<penditure.< I 
Excess (DeficiencY) of Revenues Over (Urider) Expenditures 
OTHER FINANCING SOURCES (USES) 

8200 0.00 0.00 0.00 0.00 0.00 
9100 0.00 0.00 0.00 0.00 0.00 

710 0.00 0.00 0.00 0.00 0.00 
720 0.00 0.00 0.00 0.00 0.00 
730 0.00 0.00 0.00 0.00 0.00 
791 0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 
7430 0.00 0.00 0,00 0.00 0.00 
9300 0.00 0.00 0.00 0.00 0.00 

0.00 0.00 
0.00 0.00 

Issuance ofBonds I 3710 0.00 0.00 0.00 0.00 
Premium on Sale of Bonds I 3791 0.00 0.00 0.00 0.00 
Discount on S.le of Bonds I 891 0.00 0.00 

Pro<eeds of Lease-Purchase Agreements I 3750 0.00 0.00 
Premium on Lease-Purchase AgreementS 3793 0.00 0.00 0.00 
Discount on Lease-Purchase Agreements 893 0.00 0.00 0.00 0.00 

loans I 3720 0.00 O. 0.00 0.00 
Sale ofCapital Assets I 3730 0.00 O. 0.00 0.00 
loss Recoveries I 3740 1 ____________-"0"".0"-0+-__________--'0"'.00:::-+____________0::.:.00"-"-1--_________--"0."'0"'0+-__________--'0::;;.°"'-10 
Proceeds ofForward Supply Contract I 3760 0.00 0.00 0.00 0.00 0.00 
Proceeds from Special Facility ConstructionlAccount 3770 0.00 0.00 0.00 0.00 0.00 
Fa<:e Value ofR.funding Bonds I 3715 0.00 0.00 0.00 0.00 0.00 

Premium on Refundine Bon& I 3192 0.00 0.00 0.00 0.00 0.00 
Discount on Refunding Bon& I 892 0.00 0.00 0.00 0.00 0,00 

Refunding Lease-Purchase Al!fCeffienlS I ~ 0.00 0.00 0.00 0,00 0.00 
Premium on Refunding Lease-Purchase A!!Teements 0.00 0.00 0.00 0,00 0.00 
Discount on Refunding Lease-Purchase A2Teements 0.00 0.00 0.00 0.00 0.00 I 

~p~'a~ym'e=n~!s~to~R~e~fu~n~d~in~g~8~c~ro=w=A7\"~,~==t~F~un~c~ti~on~9=2~9~9)~------+--- ----------"O~.O~O+-------------~O"'.O~O~-------------O?~OO~------------~O."'O~O+--------------"O~.O~OI 

Transfers In I 3600 0.00 0.00 0.00 0.00 0.00 
Transfers Out I 9700 0.00 0.00 0.00 0.00 0.00 
Tot.1 Other Financin2 Sources (Uses) I 0.00 0.00 0.00 0.00 0.00 

SPECL.\.L ITEMS I 

EXTRAORDINARY ITEMS 

Net Change in Fund Bal.nces I 
Fund Balances. July I. 2019 I 
Ad'ustments to Fund Balances 1 

Fund Balances. June 30. 2020 I 

0.00 0.00 

0.00 0.00 
0.00 0.00 

2800 0.00 0.00 
2891 0.00 0.00 
2700 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

The notes to financial statements are an inte~ral part ofthis statement. 
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DISTRICT SCHOOL BOARD OF "'lAdTIN COUNTY 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES· GOVERNMENTh FUNDS 
For the Fiscal Year Ended June 30, 10201 

! 

I Account 
Number 

REVENUES 

ARRA Economic 
Stimulus Debt Service 

299 

Federa! Direct 

Lo I 
0,00 

~~~ I 

0,00 

. ~~. ,_ ",_..l"" "'=,= C_ 

0,00 

sos I 
Levied. Tax RedemptionS and Excess Fees ror 

! 
Property Taxes Levied. Ta. Redemptio"i' and Excess Fees ror 
Capital Pro'ects I 
Local Sales Ta.es I 
Char yes for Service - Food Service I 
Impact Fees I 
Other Local Revenue I 
To.al Local Sources I 

Total Revenues 
E.XPENDITURES 
CUITelll; 

Instruction 
Student Support Services I 
Instructional Media Services I 
Instruction and Curriculum DevelopmentlServices 
Instructional Staff Tramin 'Services 1 

Instruction·Related Technology i 
Board 
General Administration 
School Administration i 
Facilities Acnuisition and Construction I 
FIScal S."ices I 
Food Services 

• 

LBtionservices 
I 
I 
I 

Maintenance ofPlant I 
Administrati.e T echnoJogy Services : 
Community Services I 

Debl Sen·jce: (Funclioll 9100) 
IRedemption of Principal 

Interest I 
Dues and Fees 

ervice I 

uisition and Construction I 
cal Cayitallmprovemeill 

I 

Revenues Over (Under) Expenditures 
G SOURCES (USES)j 

of Bonds I 
Discount on Sale ofBonds I 

Proceeds ofLease~Purchase Atlreements I 
Premium on Lease-Purchase Al!reements I 
Discount on Lease·Purchase Aereernents I 

Loans I 
S.!. of Capital Assets I 

.Iv Contract I~' m Special Facilitv Construction Aocouru 
, fRefunding Bonds I 

Premium on Refundin. Bonds I 
Discount on Refimding Bonds 

Refundin" Lease-Purchase Acreements I 
Premium on Refundin I Lease~Purchase Aheements 
Discount on Refundin l Lease-PUrchase Acreements 

Payments to Refunding Escrow Agent Function 9299) 
Tmnsfers In I 
Transfers Out I 
Totat Other Finonein. Sou 
SPECIAL ITEMS i 

lNARYITEMS 
1 

Net Chane. in Fund Balances I 
Food Balances. Julv I. 2019 I 
Ad'uSlmonts to Fund Balances I 
Fund Balanees, June 30. 2020 I 

3411.3421. 
3423 0,00 

3412,3421, 
3423 0,00 

3413.3421, 
3423 0.00 

3418.3419 0.00 
345X 0.00 
3496 0.00 

0.00 
3400 0,00 

0,00 

5000 0,00 
6100 0,00 
6200 0.00 
6300 0.00 
6400 0,00 
6500 0.00 
7100 0,00 
7200 0.00 
7300 0,00 

0,00 
7500 0.00 
7600 0,00 
1100 0,00 
7800 0,00 
7900 0,00 
S100 0.00 
8200 0.00 
9100 0,00 

710 0,00 
no 0,00 
130 0.00 
79t 0.00 

7420 0.00 
7430 0.00 
9300 0.00 

0,00 
0,00 

3710 0.00 
3791 0.00 
891 

E===i3750 
3793 
893 0,00 

3720 0,00 
3730 0,00 
3740 0,00 
3760 0,00 
3770 0.00 
3715 0,00 
3792 0.00 
892 0.00 

3755 0,00 
3794 0,00 
894 0.00 
760 0.00 

3600 0.00 
9700 0.00 

0.00 

0.00 

0.00 
0.00 

2800 0.00 
2891 0.00 
2700 0,00 

Capi,.1 OUllay Bond Issues Special Act 
(COBI) Bonds 

310 320 

0,00 0.00 
0,00 0.00 
0,00 0,00 

0,00 0,00 

0,00 0,00 

0.00 
0,00 
0.00 
0.00 

0,00 0,00 
0.00 0.00 
0.00 0.00 

0,00 0.00 
0.00 0,00 
0.00 0,00 
0.00 0,00 

0.00 
0.00 
0,00 

0.00 0,00 
0.00 0,00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.1 0.00 
0.00 

0.00 0.00 
0,00 0.00 

0,00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0,00 
0.00 0.00 

0,00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0,00 0.00 
0.00 0,00 
0.00 0.00 
0.00 0.00 
0.00 0,00 
0.00 0.00 
0.00 0,00 
0.00 0,00 
0,00 0.00 
0.00 0,00 
0.00 0,00 
0.00 0,00 
0.00 0.00 
0.00 0,00 

0.00 0.00 

0.00 0,00 
0.00 0.00 
0.00 0.00 
0.00 0,00 
0.00 0.00 

Sec.ions 1011.l4 & 
1011.15. F,g,. Loans 

330 

0.00 
0,00 
0.00 

0,00 

0,00 

0,00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 

0,00 
0.00 
0,00 
0.00 

0,00 
0,00 
0.00 
0.00 
0.00 

0.00 
0.00 
0,00 
0,00 
0,00 
0,00 
0,00 
0,00 
0,00 
0.00 
0,00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0,00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

Public Education 
Capital Ou'lay (PECO) 

340 
• 

0,00 
0,00· 
0,00 

0,00 

0.00 

0,00 
0.00 
0.00 
0.00 
0,00 
O.OO! 
0.00 

0.00. 
0.00 ' 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

~ 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00. 
0.00 
0.00 
0.00 I 

0.00. 
0.00 
0.00 
0.00 
0.00· 
0.00 
0.00 
0.00 
0,00 
0,00 
0.00 
0.00 
0,00 
0.00 

0,00 

0,00 i 
0.00 
0.00 
0,00 
0.00 

The notes to financial statements are an integr~l part ofthis statement. 
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I 

DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
STATEMENT OF REVENUES, EXPENDItURES AND CHANGES IN 

FUND BALANCES· GOVERNMENTAL FUNDS 
For the Fi.cal Year Ended June 30,2020 I 

I 


I Account 
Number 

REVENUES 
iFederal Direct 3100 

lfed';;:;;lThou~h State and Local I 3200 
State Sources I 3300 
local Sources: I 

3411.3421.Property T.xes Levied. To., Redemptions and Excess Fees for 
Opemlional PU£jloses I 3423 
Property Ta,.es Levied. Til.' Redemptions and Excess Fees for 3412.3421, 
Debt Service I 3423 
PropertyT..xes Levied, Ta., Redemptions and Excess Fees for 3413.3421, 
Capital Projects mmmmmm i 3423 

'~'.~'~Chantes for Service • Food Service 345X 
Impact Fees 3496 
Other Lecal Revenue I 
Total Local Sou 3400 

Total Revenues 
EXPE.'lDITURES : 
Currenl: IInstruction 5000 

Student Support Services 6100 
Instructional Media Services I 6200 
Instruction and Curriculum Development Services 6300 
Instructional Staff Training Services I 6400 
IlISIruetion·Rel:l1ed Tecbnolo~y I I 6500 
Board I 7100 

""""-,~"" ~ 
1100 

School Administration 7300 

EFacilities Acquisition and Construction 
Fiscal Semces 7500 
Foo 7600 
Central Services I 7700 
Student Transportation Semces I I 7800 
Operation of Plant I 7900 
Maintenance ofFlant I 8100 
Administrative Technology Services I 8200 
Community Semces I 9100 

Deht Sen'ice: (PIlllctioll 9100) 
Redemption of Principal 710 
Interest I 720 
Dues and Fees I 730 
Other Debt Semce I 791 

Capital Outlay: IFacilities Acquisition and Construction 7420 
Charter School Lecal C.pit.llmprovement 7430 
Other Capital Outl.y 9300 

Total Expenditure< 
Exces. (DeficiencV) of Revenues Over (Under) Expenditure< 
OTHER FINANCING SOURCES (USES) I 
Issuance ofBond< ... 3710 

Premium on Sale o[Bonds I 3791 
Discount on Sale ",[Bonds I 891 

Proceeds ofLeas ... Ptirchase Aereemen!s 3750 
Premium on Lease~Purchase Aereements : 3793 
Discount 0. Lease·Purchase Auroements I 893 

Loans I 3720 
Sale ofCanital Assets I 3730 
Less Recoveries I 3740 
Proceed< of Forward SupplY Contract I 3760 
Proceed< from Special Facility Construction Account 3770 
Face Value ofRefundin. Bond< 3715 

Premium on Refundine Bond< i 3792 
Discount on Refundine Bond< I 892 

~ 
Premium 
Discount 

Payments to 
Teansliml. 
T ....... 1im Out 9700 
Total Other Fin ••dn. Sources Uses) I 
SPECIAL ITEMS I 
EXTRAORDINARY !TEll-IS I 

Net Change in Fund nal•.n.ces i 
Fund Balances. Julv 1.2019 I 2800 
Ad'ustmems to Fund 13.alatlCC< I 2891 
Fund Balances. June ~(),..2020 I 2700 

Dis!ric! Capital Outlay and Nonvoted Capital Voted C.pital 
Bond< Debt Service Improvemt.'1lt Fund Improvement Fund 
350 360 370 380 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 34.880.430.04 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 716.427.82 0.00 
0.00 0.00 35.596.857.86 0.00 
0.00 0.00 35.596.857.86 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 ~ 0.00 
0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 17 O. 
0.00 0.00 0.00 O. 
0.00 0.00 0.00 
0.00 0.00 17.585.452.47 
0.00 0.00 Is.oII.405.39 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 86.076.83 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0,00 0.00 0.00 0.00 
0,00 0.00 0.00 0.00 
0,00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 (19.368.533.40) 0.00 
0.00 0.00 9.282.45659) 0.00 

0.00 0.00 0.00 0.00 

0.00 ~o.oo 0.00 
0.00 .051.20 0.00 
0.00 88.868.86 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 55.917.817.66 0.00 

Otber 
Capital Projects 

390 

0.00 
0.00 

1.026.130.56 

0.00 

0.00 

0.00 
17.662.349.54 

0.00 
3.176.421.24 

269.126.55 
21.107.&97.33 
22.134.027.89 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

3.349.667.44 
0.00 
0.00 

3.349.667.44 : 
18.784.360.45 : 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

1.445.468.19) 
1.445.468.29 

0.00 

0.00 
17.338.892,16 
14.787.267.16 

0.00 
32.126.159.32 

The notes to financial statements are an intes'ral part of this statement. 
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Exhibit C-3 
Page 6 

DISTRICT SCHOOL BO~RD OF MARTL'i COUNTY 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES - GqVERNMENTAL FUNDS 
For the Fiscal Year Ende'l June 3D, 2020 

I 
Account 
Number 

ARRA Economic 
Stimulus Capital Projects 

399 

Permanent 
Funds 
000 

Oth« 
Governmental 

Funds 

Total 
Governmental 

Funds 
REVENUES 

IFederal Direct 3100 0.00 0.00 0.00 2.418.237.41 
Federal Through State and !local 3200 0.00 0.00 6.4n69S.38 17.112.638.64 
State Sources I 3300 0.00 0.00 1.901.448.95 47.323.812.89 
Local Sources: I 

Property Ta"(es Levied, Tax Redemptions and Excess Fees for 
Operational PUllJoses I 

3411,3421, 
3423 0.00 0.00 0.00 119.917.362.20 

Propeny Ta"(es Levied, Ta"( Redemptions and Excess Fees for 
Debt Service I 

3412,3421, 
3423 0.00 0.00 0.00 0.00 

Property Ta"(es Le..'ied. "fax Redemptions and Excess Fees for 
Capital Pro'ects I 

3413,3421. 
3423 0.00 0.00 0.00 34.880.430.04 

Local Sales T••es I 3418.3419 0.00 0.00 0.00 17.662.349.54 
Charl!es for SelVice - Food SelVice 345X 0.00 0.00 1.974.756.22 1.974.756.22 
Impact Fees I 3496 0.00 0.00 0.00 3.176.421.24 
Other Local Revenue I 0.00 0.00 48.270.62 8.881.034.33 
Total Local Sources I 3400 0.00 0.00 2.023.026.84 186.492,353.57 

Total Revenues I 0.00 0.00 10.397.174.17 253.347.042.51 
EXPENDITURES 

I
Cu"em: 

Instruction 5000 0.00 0.00 0.00 114.196.331.03 
Student Support Servicesl 6100 0.00 0.00 0.00 10.963.343.51 
Instructional Media Services 6200 0.00 0.00 0.00 2.357.745.91 
Instruction and Curriculum Developmli!'nt Services 6300 0.00 0.00 0.00 4.035.829.81 
Instructional StaffTraininl' Services 6400 0.00 0.00 0.00 3.583.815.77 
Instruction-Related Technology 6500 0.00 0.00 0.00 3.917.057.86 
Board I 7100 0.00 0.00 0.00 485.825.90 
General Administration I 7200 0.00 0.00 0.00 1.219.267.87 
School Administration I 7300 0.00 0.00 0.00 10.161.569.89 
Facilities Acquisition and Construction 7410 0.00 0.00 0.00 987.650.78 
Fiscal Smices I 7500 0.00 0.00 0.00 1.197.998.42 
Food Services I 7600 0.00 0.00 8.614,459.46 8.614,459.46 
Central Services I 7700 0.00 0.00 0.00 4.728.084.14 
Student Transportation Services 7800 0.00 0.00 0.00 6.363.227.66 
Operation of Plant I 7900 0.00 0.00 0.00 19.732,4\0.41 
Maintenance of Plant I 8\00 0.00 0.00 0.00 4.504.585.95 
Administrative Technology Sc:rvices 8200 0.00 0.00 0.00 4.417.807.32 
Community Services I 9100 0.00 0.00 0.00 3.206.227.43 

Debt Sen'ice: (Fullctioll 9201) 
Redemption of Principal 710 0.00 0.00 2.175.000.00 2.175.000.00 
Interest I 720 0.00 0.00 1.307.201.26 1.307.201.26 
Dues and Fees I 730 0.00 0.00 9.824.85 9.824.85 
Other Debt Service I 791 0.00 0.00 320.848.72 320.848.72 

Capital Oulla.v: I 
Facilities Acquisition and Gonstruction 7420 0.00 0.00 0.00 20.935.119.91 
Charter School Local Capital Improvement 7430 0.00 0.00 0.00 0.00 
Other Capital Outlay I 9300 0.00 0.00 253.374.07 3.228.141.26 

Total Expenditures I 0.00 0.00 12.680.708.36 232.649.375.12 
Excess (Deficiencv) of Revenues Over (Under) Expenditures 0.00 0.00 (2.283.534.19) 20.697.667.39 
OTHER FINANCING SOURCES (USES) 
Issuance ofBonds I 3710 0.00 0.00 0.00 0.00 

Premium on Sale ofBondsl 3791 0.00 0.00 0.00 0.00 
Discount on Sale ofRondsl 891 0.00 0.00 0.00 0.00 

Proceeds of Lease-Purchase Agreements 3750 0.00 0.00 0.00 0.00 
Premium on Lease-PurchaSe Agreements 3793 0.00 0.00 0.00 0.00 
Discount on Lease-PurchaSe Agreements 893 0.00 0.00 0.00 0.00 

Loans I 3720 0.00 0.00 0.00 0.00 
Sale of CaDital Assets I 3730 0.00 0.00 0.00 0.00 
Loss Recoveries I 3740 0.00 0.00 0.00 159.778.86 
Proceeds of Fo[ward Supply Contract 3760 0.00 0.00 0.00 0.00 
Proceeds from Special Facility:Construction Account 3770 0.00 0.00 0.00 0.00 
Face Value of Refundin • Bonds 3715 0.00 0.00 305.000.00 305.000.00 

Premium on Refunding BOIids 3792 0.00 0.00 16,499.25 16.499.25 
Discount on Refundine Bonds 892 0.00 0.00 0.00 0.00 

Refunding Lease-Purchase Aereements 3755 0.00 0.00 0.00 0.00 
Premium on Refunding LeaSe-Purchase Agreements 3794 0.00 0.00 0.00 0.00 
Discount on Refunding LeaSe-Purchase Agreements 894 0.00 0.00 0.00 0.00 

Payments to Refunding Escro\v Agent (Function 9299) .760 0.00 0.00 0.00 0.00 
Transfers In I 3600 0.00 0.00 4.730.75539 21.179.339.70 
Transfers Out I 9700 0.00 0.00 (216.218.25) 21.179.339.70) 
Total Other Financing Sources (Uses) 0.00 0.00 4.836.036.39 481.278.11 
SPECIAL ITEMS 

I 0.00 0.00 0.00 0.00 
EXTRAORDINARY ITEMS I 

0.00 0.00 0.00 0.00 
Net Change in Fund Balances 0.00 0.00' 2.552.502.20 21.178.945.50 
Fund Balances. July I. 2019 I 2800 0.00 0.00 5.836.479.52 113.063.728.03 
Adjustments to Fund Balances I 2891 0.00 0.00 0.00 0.00 
Fund Balanees. June 30. 2020 I 2700 0.00 0.00 8.388.981.72 134.242.673.53 

· I. f .The notes to financmi statements are an mtegral part 0 this statement. 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
RECONCILIATION OF Tl~E STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES OF GOVERNl'vlENTAL FUNDS TO THE 
GOVERNMENT-WIDEST+ TEMENT OF ACTIVITIES 
For the Fiscal Year Ended J /tne 30, 2020 

Net Change in Fund BaIancJ - Governmental Funds 

Amounts reported for gove,.l/JlleIlJal activities in the statement of activities are different because: 

Governmenta! funds repo~ capital outlays as expenditures; however. in the statement of 
activities. dIe cost oflllose assets is allocated over their estimated useful lives as a depreciation 
expense. This is the amoJnt of depreciation expense in excess of capital outlays in the current period. 

Capi!al Outlay 1 
Less depreciation expens 

The statement ofaCtiVitiel reflects only the gain/loss on the sale ofassets, whereas 
the governmental funds irlclude all proceeds from these sales. lllUs, the change in 
net position differs from tile change in fund balances by the cost of assets sold. . 

TIle District portion ofJUity held in the risk management consortium is recognized in the goverrunent-wide 
statement of activities, bJt not in the governmental funds. This is the decrease in the District's equity in tt,e 

consortium. I 

In the statement of activities, the cost of compensated absences is measured by the amount earned during the 
year. while in the govenuhental funds, expenditures are recognized based on the amount 
actually paid for leave uskd. This is the net amount of vacation and sick leave earned minus the amount paid 
in d,e current period. 

Debt proceeds provide current financial resourceS to governmental funds. but issuing debt increases long-term 
liabilities in the statemeni of net position. Repayment ofdebt principal is an expenditure in the governmental 
funds, but the repayment ~educes long-term liabilities in the statement ofnet position. Premiums and refunding 
costs are reported in the ~overnmental funds in the year the debt is issued. but are deferred and amortized over 
the life of the debt in the government-wide statements. The difference is dle amount by which repayments 
exceeded proceeds in thelcurrent period. 

Refunded COPs redeemetl 

Refunded COPSs p amortized 


Refunding costs are rep ed in the governmental funds in the year dle debt is issued, but are deferred and 
amortized over the life oft the debt in the government-wide statements. TIlis is the decrease in the net carrying 
amount of debt refunding! for the current period. 

Expenses for postemplo~ent benefits in the statement of activities that do not require the use ofcurrent 
financial resources, are nbl reported in the goverrunental funds. 

Governmental funds ~pjrt pension contributions as expenditures. However, in the statement of activates, the cost 
of pension benefits eamea net ofemployee contributions is reported as pension expense. 

Change in Net Position of Glernmental Activities 

The notes to financial statem.1ts are an integral part of this statement. 
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$ 21,178.945.50 

17,747,476.00 
(14.103,747.00) 3,643,729.00 

(247,935.00) 

424.393.00 

(936,438.00) 

1,440,000.00 
190,201.00 

(319,099.00) 
113,655.00 
735.000.00 2,159,757.00 

(80,456.00) 

402.696.00 

(10,226.470.97) 

$ 
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D. CHAN+ IN LONG-TERM LIABILITIES 


The following iSla summary of changes in long-term liabilities: 


GOVERNMEN1]AL ACTIVITIES 

I 
Certificates of Participation 


Unamortized PremiJms 

I 

Total Certificates of Participation Payable 

I 
Obligations Under Capital Lease 

Bonds Payable I 
Compensated Absences Payable 

Other Postemployment Benefits Obligation 

Net Pension liabilitY 
I 

Total Governmental ,Activities 

Balance Balance Due in 
Additions Deletions7/1/2019 6/30/2020 One Year 

$ 25,085,000 $ $ 1,440,000 $ 23,645,000 $ 1,510,000 

2,472,615 190,201 190,201 

27,557,615 1,630,201 25,927,414 1,700,201 

348,454 319,099 113,655 553,898 186,467 
4,326,000 735,000 3,591,000 748,000 

12,675,016 1,721,574 785,J36 13,611,454 785,J36 
47,968,438 2,948,009 9,036,5JO 41,879,937 1,890,873 

102,075,368 10,250,715 3,316,856 109,009,227 

$ 194,950,891 $ 15,239,397 $ 15,617,358 $ 194,572,930 

For the goverruJental activities, compensated absences, and pensions are liquidated with resources of the 

General Fund, afid other postemployment benefits are generally liquidated with resources ofthe General 


I 

Fund and special revenue funds. 
i 


I 

NOTE VIII - I~TERFUND TRANSFERS AND ACTIVITIES 

Transfers In Transfers Out 
Major Funds: 

General $ 16,448,584 $ 149,120 
Special Reven:ue: 

I
Other Federal Programs 

Capital Projec~s: 
Local Capit1al Improvement Tax 

I 

Other Capital Projects 

19,368,533 

1,445,468 


Nonmajor Govefumental Funds 216,218 

$ 21,179,340Total 
==~========~==~== 

The purpose of the transfer out from the General Fund to the Food Service Fund was to provide School 
Recognition bonuses to food service workers. The purpose of the transfer out from Capital Projects 
Public Educati~n Capital Outlay Fund to the General Fund was for charter school PECO required 
disbursements. 1fhe purpose of the transfer out from Local Capital Improvement Tax Fund to the General 
Fund was for vepicle and equipment acquisitions. A transfer out from the Capital Outlay - Other Capital 
Outlay Fund to Ithe Debt Service - Other Fund was made in order to make the required interest and 
principal paymept for the Certificates ofParticipation, 2014A. 
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I 

Due to/from othbr funds consisted ofthe following balances at June 30, 2020: 

Interfund Interfund 
Receivables Pa;yables 

Major Funds: 

General $ 1,816,900 $ 

Special Revenue: Other Federal Programs 
I 

Nonmajor Governmental Funds 

1,809,205 

7,696 

Total Interfund $ 1,816,900 $ 1 

The amounts pJyable to the General Fund are to cover temporary cash shortages, related to timing of 
receipts. I 

I 

i 

NOTE IX - EMPLOYEE BENEFITS 

A. FLORIDA RETIREMENT SYSTEM (FRS) DEFINED BENEFIT PENSION PLAN 

General Information about the FRS. The FRS was created in Chapter 121, Florida Statutes, to provide 
a defined benef1;t pension plan for participating public employees. The FRS was amended in 1998 to add 
the Deferred Retirement Option Program (DROP) under the defined benefit plan and amended in 2000 to 
provide a defin~d contribution plan alternative to the defined benefit plan for FRS members effective July 
1,2002. This irhegrated defined contribution pension plan is the FRS Investment Plan. 

I 
Chapter 112, Florida Statutes, established the Retiree HIS Program, a cost-sharing multiple-employer 
defined benefit Ipension plan, to assist retired members of any State-administered retirement systeJTI in 
paying the cost~ ofhealth insurance. 

Essentially all regular employees ofthe District are eligible to enroll as members ofthe State-administered 
FRS. Provisiorts relating to the FRS are established by Chapters 121 and 122, Florida Statutes; Chapter 

I 

112, Part IV, ~lorida Statutes; Chapter 238, Florida Statutes; and FRS Rules, Chapter 60S, Florida 
Administrative Code; wherein eligibility, contributions, and benefits are defined and described in detail. 
Such provision~ may be amended at any time by further action from the Florida Legislature. The FRS is 
a single retirement system administered by the Florida Department of Management Services, Division of 

I 
Retirement, and consists of the two cost-sharing, multiple-employer defined benefit plans and other 
nonintegrated ptograms. A comprehensive annual financial report ofthe FRS, which includes its financial 
statements, req~ired supplementary information, actuarial report, and other relevant information, is 
available from the Florida Department of Management Services Web site (www.dms.myflorida.com). 

I 
The District's F~S and HIS pension expense totaled $19.7 million for the fiscal year ended June 30, 2020. 

http:www.dms.myflorida.com
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I 
FRS Pension PlaIn 

Plan DescriptioJ The FRS Pension Plan (Plan) is a cost-sharing multiple-employer defined benefit 
pension plan, with a DROP for eligible employees. The general classes of membership are as follows: 

• Regular -IMembers of the FRS who do not qualify for membership in the other classes. 
• Elected County Officers - Members who hold specified elective offices in local government. 
• Senior MJnagement Service - Members in senior management level positions. 

I 
Employees enroqed in the Plan prior to July 1, 2011, vest at 6 years of creditable service and employees 
enrolled in the P\an on or after July 1, 2011, vest at 8 years of creditable service. All vested members, 
enrolled prior to ~uly 1, 2011, are eligible for nonnal retirement benefits at age 62 or at any age after 30 
years of service. : All members enrolled in the Plan on or after July 1, 2011, once vested, are eligible for 
nonnal retirement benefits at age 65 or any time after 33 years of creditable service. Employees enrolled 
in the Plan may include up to 4 years of credit for military service toward creditable service. The Plan 
also includes an yarly retirement provision; however, there is a benefit reduction for each year a member 
retires before his'or her nonnal retirement date. The Plan provides retirement, disability, death benefits, 
and annual cost-of-living adjustments to eligible participants. 

DROP, subject t6 provisions of Section 121.091, Florida Statutes, pennits employees eligible for nonnal 
retirement under the Plan to defer receipt ofmonthly benefit payments while continuing employment with 
an FRS participating employer. An employee may participate in DROP for a period not to exceed 60 
months after ele¢ting to participate, except that certain instructional personnel may participate for up to 
96 months. Durihg the period ofDROP participation, deferred monthly benefits are held in the FRS Trust 
Fund and accruelinterest. The net pension liability does not include amounts for DROP participants, as 
these members are considered retired and are not accruing additional pension benefits. 

I 
Bellefits Provided. Benefits under the Plan are computed on the basis of age and/or years of service, 
average final co~pensation, and service credit. Credit for each year ofservice is expressed as a percentage 
of the average firial compensation. For members initially enrolled before July 1, 2011, the average final 
compensation is Ithe average of the 5 highest fiscal years' earnings; for members initially enrolled on or 
after July 1, 201~, the average final compensation is the average of the 8 highest fiscal years' ~arnings. 
The total percentllge value of the benefit received is detennined by calculating the total value ofall service, 
which is based oh the retirement class to which the member belonged when the service credit was earned. 
Members are eligible for in-line-of-duty or regular disability and survivors' benefits. 

The following Jart shows the percentage value for each year of service credit earned: 
I 

I 

I 
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Percent 
Class, Initial Enrollment, and Retirement Age/Years of Service Value 
Regular Class members initially enrolled before July 1,2011 

Retirement up to age 62 or up to 30 years of service 1.60 
Retirement at age 63 or with 31 years of service 1.63 
Retirement at age 64 or with 32 years of service 1.65 
Retirement at age 65 or with 33 or more years of service 1.68 

Regular Class members initially enrolled on or after July 1,2011 
Retirement up to age 65 or up to 33 years of service 1.60 
Retirement at age 66 or with 34 years of service 1.63 
Retirement at age 67 or with 35 years of service 1.65 
Retirement at age 68 or with 36 or more years of service 1.68 

Elected County Officers 3.00 

Senior Management Service Class 2.00 

As provided in Section 121.101, Florida Statutes, if the member is initially enrolled in the Plan before July 
1,2011, and all service credit was accrued before July 1, 2011, the annual cost-of-living adjustment is 3 
percent per year.: If the member is initially enrolled before July 1,2011, and has service credit on or after 
July 1, 2011, there is an individually calculated cost-of-living adjustment. The annual cost-of-living 
adjustment is a ptoportion of3 percent determined by dividing the sum of the pre-July 2011 service credit 
by the total service credit at retirement multiplied by 3 percent. Plan members initially enrolled on or 
after July 1, 2011, will not have a cost-of-living adjustment after retirement. 

I 
Contributions. jfhe Florida Legislature establishes contribution rates for participating employers and 
employees. Contribution rates during the 2019-20 fiscal year were as follows: 

Percent of Gross Salary 

Class Employee Employer (1) 

FRS, Regular i 3.00 8.47 

FRS, Elected County Officers 3.00 48.82 
FRS, Senior Marlagement Service 

I 
3.00 25.41 

DROP - Applicable to Members from all of the Above Classes 14.60 

FRS, ReemPloyt Retiree (2) (2) 

Notes: I 
(1) Employer rates include 1.66 percent for the postemp!oyment health insurance subsidy. Also, employer rates, other than for DROP 
participants, include!O.06 percent for administrative costs of the Investment Plan. 
(2) Contribution rat~s are dependent upon retirement class in which reemployed. 

I 

I 
The District's contributions to the Plan totaled $7,616,503 for the fiscal year ended June 30, 2020. 

I 

I 
Pension Liabilities. Pension Expense, and Deferred Outflows ofResources and Deferred Inflows of 
Resources Related to Pensions. At June 30, 2020, the District reported a liability of$74,117,775 for its 
proportionate share of the Plan's net pension liability. The net pension liability was measured as of June 
30, 2019, and the total pension liability used to calculate the net pension liability was determined by an 

http:include!O.06
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actuarial valuatiJn as of July 1,2019. The District's proportionate share of the net pension liability was 
based on the District's 2018-19 fiscal year contributions relative to the 2018-19 fiscal year contributions 
of all participatihg members. At June 30, 2019, the District's proportionate share was 0.215217107 
percent, which las a decrease 0[0.011644307 from its proportionate share measured as ofJune 30,2018. 

For the fiscal year ended June 30, 2020, the District recognized pension expense of $17,332,579 related 
to the Plan. In I,addition, the District reported deferred outflows of resources and deferred inflows of 
resources related! to pensions from the following sources: 

Deferred Outflows Deferred Inflows 
Description : of Resources of Resources 

Differences between expected and $ 4,396,137 $ 45,997 
actual experience 

Change of asshmptions 19,036,634 
Net differenc~ between projected and actual 

earnings on FRS pension plan investments 4,100,582 
Changes in pr?portion and differences between 

District FRS icontributions and proportionate 
share of contributions 2,423 2,923,032 

District FRS dontributions subsequent to 
the measurerhent date 7,616,503 

Total I $ 31,051,697 $ 1 

The deferred outflows of resources related to pensions resulting from District contributions to the Plan 
subsequent to tHe measurement date, totaling $7,616,503, will be recognized as a reduction of the net 
pension liabili~ in the fiscal year ended June 30,2021. Other amounts reported as deferred outflows of 
resources and deferred inflows of resources related to pensions will be recognized in pension expense as 
follows: 

Fiscal Year Ending 
June 30 Amount 

2021 $ 6,267,319 
2022 1,648,604 
2023 4,474,026 
2024 3,289,897 
2025 591,222 
Thereafter 94,515 
Total $ 16,365,583 
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ActuarialAsslll1JptioltS. The total pension liability in the July 1, 2019 actuarial valuation was determined 
using the followihg actuarial assumptions, applied to all periods included in the measurement: 

Inflation I 

Salary Increases 
Investment ratb of return 

I 

2.60 percent 
3.25 percent, average, including inflation 
6.90 percent, net of pension plan investment expense, 
including inflation 

, 
I . 

Mortality rates Jere based on the Generational RP-2000 with Projection Scale BB .. 

The actuarial asJumptions used in the July 1, 2019, valuation were based on the results of an actuarial 
experience studylfOr the period July 1, 2013, through June 30,2018. 

The long-term eJpected rate ofreturn on pension plan investments was not based on historical returns, but 
instead is based dn a forward-looking capital market economic model. The allocation policy's description 
of each asset cla~s was used to map the target allocation to the asset classes shown below. Each asset 
class assumption: is based on a consistent set of underlying assumptions, and in'cludes an adjustment for 
the inflation ass~mption. The target allocation and best estimates of arithmetic and geometric real rates 
of return for each major asset class are summarized in the following table: 

Compound 
Annual Annual 

Target Arithmetic (Geometric) Standard 

Asset Class Allocation (1) Return Return Deviation 

Cash 1% 3.3% 3.3% 1.2% 

Fixed income 18% 4.1% 4.1% 3.5% 
Global equity 54% 8.0% 6.8% 16.5% 

Real estate (property) 10% 6.7% 6.1% 11.7% 

Private equity I 11% 11.2% 8.4% 25.8% 

Strategic investments 6% 5.9% 5.7% 6.7% 

Total. I 100% 

Assumed inflation - Mean 2.6% 1.7% 

Note: 
I
i , 

(1) As outlined ~ the Plan's investment policy. 
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I 
Discount Rate. [fhe discount rate used to measure the total pension liability was 6.9 percent. The Plan's 
fiduciary net position was projected to be available to make all projected future benefit payments of current 
active and inact~~e employees. Therefore, the discount rate for calculating the total pension liability is 
equal to the long-term expected rate of return. The discount rate used in the 2019 valuation was updated 

I
from 7.0 percentlto 6.9 percent. 

Sensitivity ofthe District's Proportionate Share ofthe Net Pension Liability to Changes in the Discount 
Rate. The follmking presents the District's proportionate share ofthe net pension liability calculated using 
the discount rat~ of 6.9 percent, as well as what the District's proportionate share of the net pension 
liability would b~ if it were calculated using a discount rate that is 1-percentage-point lower (5.9 percent) 
or 1-percentage-point higher (7.9 percent) than the current rate: 

I 
I 

1% Current 1% 
Decrease Discount Rate Increase 

5.9% 6.9% 7.9% 

District's proportionate share of 
the net pensioiliability $ 128,124,952 $ 74,117,775 $ 29,012,647 

Pension Plan Fiduciary Net Position. Detailed information about the Plan's fiduciary net position is 
available in th1e separately issued FRS Pension Plan and Other State Administered Systems 
Comprehensive ~nnual Financial Report. 

I 
Pavables to the Pension Plan. At June 30,2020, the District did not have any outstanding contributions 
to the Plan requited for the fiscal year ended June 30,2020. 

I 

HIS Pension Plkn 
I 

Plan Descriptiojt. The HIS Pension Plan (HIS Plan) is a cost-sharing multiple-employer defined benefit 
pension plan established under Section 112.363, Florida Statutes, and may be amended by the Florida 
Legislature at ahy time. The benefit is a monthly payment to assist retirees of State-administered 
retirement systetns in paying their health insurance costs and is administered by the Florida Department 
of Management ,services, Division of Retirement. 

Benefits Provid~d. For the fiscal year ended June 30, 2020, eligible retirees and beneficiaries received a 
monthly HIS paYment of $5 for each year of creditable service completed at the time of retirement, with 
a minimum HISI payment of $30 and a maximum HIS payment of $150 per month, pursuant to Section 
112.363, Florida Statutes. To be eligible to receive a HIS Plan benefit, a retiree under a State-administered 
retirement systefu must provide proof ofhealth insurance coverage, which may include Federal Medicare. 

I 

Contributions. iThe HIS Plan is funded by required contributions from FRS participating employers as 
set by the Florida Legislature. Employer contributions are a percentage of gross compensation for all 
active FRS members. For the fiscal year ended June 30, 2020, the contribution rate was 1.66 percent of 
payroll pursuant: to Section 112.363, Florida Statutes. The District contributed 100 percent of its statutorily 
required contributions for the current and preceding 3 years. HIS Plan contributions are deposited in a 
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separate trust Jnd from which payments are authorized. HIS Plan benefits are not guaranteed and are 
subject to annuJllegislative appropriation. In the event the legislative appropriation or available funds 
fail to provide fu.1l subsidy benefits to all participants, benefits may be reduced or canceled. 

I 
! 

The District's cdmtributions to the HIS Plan totaled $1,926,282 for the fiscal year ended June 30, 2020. 

Pension Liabili~ies. Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions. At June 30, 2020, the District reported a net pension liability of 
$34,891,452 fori its proportionate share of the HIS Plan's net pension liability. The current portion ofthe 
net pension liability is the District's proportionate share of benefit payments expected to be paid within 
one year, net of:the District's proportionate share of the pension plan's fiduciary net position available to 
pay that amount~ The net pension liability was measured as ofJune 30,2019, and the total pension liability 
used to calculat~ the net pension liability was determined by an actuarial valuation as ofJuly 1,2019. The 
District's propo~ionate share of the net pension liability was based on the District's 2018-19 fiscal year 
contributions relative to the total 2018-19 fiscal year contributions of all participating members. At June 

I 

30, 2019, the District's proportionate share was 0.311837114 percent, which was an increase of 
0.006975959 pe~cent from its proportionate share measured as ofJune 30,2018. 

For the fiscal year ended June 30, 2020, the District recognized the HIS Plan pension expense of 
I 

$2,397,437. i 
I 
I 

In addition, the District reported deferred outflows ofresources and deferred inflows of resources related 
to pensions froJ the following sources: 

. Deferred Outflows Deferred Inflows 
Description ! of Resources of Resources 

I 

Differences bttween expected and 
actual experience $ 423,796 $ 42,723 

Change of as~umptions 4,040,100 2,851,743 
Net differenc6 between projected and actual 

I 

earnings on HIS pension plan investments 22,515 
Changes in P~oportion and differences between 
District HIS Icontributions and proportionate 

I 

share of contributions 279,826 1,136,610 
District HIS d.ontributions subsequent to 

the measurefuent date 
Total $ $ 4,031,076 

I 

I 
The deferred outflows of resources related to pensions resulting from District contributions to the HIS 
Plan subsequen~ to the measurement date, totaling $1,926,282, will be recognized as a reduction ofthe net 
pension liabilit~ in the fiscal year ended June 30,2021. 

I 
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Other amounts Jported as deferred outflows of resources and deferred inflows of resources related to 
pensions will be tecognized in pension expense as follows: 

I Fiscal Year Ending, 
June 30 Amount 

I 2021 $ 438,588 
I 
I 2022 335,782 

2023 149,275 

I 2024 (240,094) 
2025 (46,541) 
Thereafter 98,151 

I Total $ 735,161 

I 
Actuarial AssuJptions. The total pension liability in the July 1,2019, actuarial valuation was 
determined using the following actuarial assumptions, applied to all periods included in the 
measurement: I 

Inflation 2.60 percent 
Salary Increases 3.25 percent, average, including inflation 
Municipal Boilid Rate 3.50 percent 

I 

Mortality rates Jere based on the Generational RP-2000 with Projected Scale BB. 
I 

i 
While an experience study had not been completed for the HIS Plan, the actuarial assumptions that 
determined the total pension liability for the HIS Plan were based on certain results of the most recent 
experience stud1 for the FRS Plan. 

Discount Rate. rhe discount rate used to measure the total pension liability was 3.50 percent. In general, 
the discount rate for calculating the total pension liability is equal to the single rate equivalent to 

I 

discounting at tHe long-term expected rate of return for benefit payments prior to the projected depletion 
date. Because the HIS benefit is essentially funded on a pay-as-you-go basis, the depletion date is 
considered to bJ immediate, and the single equivalent discount rate is equal to the municipal bond rate 

I 

selected by the !illS Plan sponsor. The Bond Buyer General Obligation 20-Bond Municipal Bond Index 
was adopted as the applicable municipal bond index. The discount rate changed from 3.87 percent to 3.50 

percent. 'I 
I 

Sensitivity orth£! District's Proportionate Share ofthe Net Pension Liability to Changes in the Discount 
Rate. The follO\Hng presents the District's proportionate share ofthe net pension liability calculated using 
the discount rate of 3.50 percent, as well as what the District's proportionate share of the net pension 
liability would He if it were calculated using a discount rate that is 1 percentage point lower (2.50 percent) 
or 1 percentage point higher (4.50 percent) than the current rate: 

, 
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1% Current 1% 
Decrease Discount Rate Increase 

2.50% 3.50% 4.50% 
District's proportionate share of 

the net pensio~ liability $ 39,830,382 $ 34,891,452 $ 30,777,884 

Pension Plan Filluciary Net Position. Detailed infonnation about the HIS Plan's fiduciary net position 
is available in the separately issued FRS Pension Plan and Other State Administered Systems

I 

Comprehensive trrnual Financial Report. 
I 

I 
Payables to the .Pension Plan. At June 30, 2020, the District did not have any outstanding contributions 
to the Plan requited for the fiscal year ended June 30,2020. 

B. FRS - Defined Contribution Pension Plan 

The SBA admini~ters the defined contribution plan officially titled the FRS Investment Plan (Investment 
Plan). The Inve~tment Plan is reported in the SBA's arumal financial statements and in the State's 
Comprehensive Annual Financial Report. 

i 

As provided in S!ection 121.4501, Florida Statutes, eligible FRS members may elect to participate in the 
Investment Plan iin lieu of the FRS defined-benefit plan. District employees participating in DROP are 
not eligible to Rarticipate in the Investment Plan. Employer and employee contributions, including 
amounts contributed to individual member's accounts, are defined by law, but the ultimate benefit depends 

I 
in part on the perfonnance of investment funds. Retirement benefits are based upon the value of the 
member's accou$.t upon retirement. Benefit tenns, including contribution requirements, for the Investment 
Plan are establisThed and may be amended by the Florida Legislature. The Investment Plan is funded with 
the same emplo~er and employee contribution rates that are based on salary and membership class 
(Regular, Elected County Officers, etc.), as the FRS defined benefit plan. Contributions are directed to 
individual meml1er accounts and the individual members allocate contributions and account balances 
among various ~pproved investment choices. Costs of administering the Investment Plan, including the 
FRS Financial G~idance Program, are funded through an employer contribution ofO.06 percent ofpayroll 
and forfeited berlefits of plan members. 

! 
Allocations to tHe Investment Plan member accounts during the 2019-20 fiscal year were as follows: 

I 
I p~~~ 
I Gross 

Clas s Compens ation 


FRS, Regular 6.30 

FRS, Elected County Officers 11.34 

FRS, Senior Management Service 7.67 




I 

District SchoollBoard of Martin County, Florida 
Notes to the B~sic Financial Statements 
June 30, 2020 

I
• 

For all memberJhip classes, employees are immediately vested in their own contributions and are vested 
after 1 year of service for employer contributions and investment earnings, regardless of membership 
class. If an accumulated benefit obligation for service credit originally earned under the FRS Pension 
Plan is transfefljed to the Investment Plan, the member must have the years of service required for FRS 
Pension Plan vesting (including the service credit represented by the transferred funds) to be vested for 
these funds andl the earnings on the funds. Nonvested employer contributions are placed in a suspense 
account for up to 5 years. If the employee returns to FRS-covered employment within the 5-year period, 
the employee ~i11 regain control over their account. If the employee does not return within the 5-year 
period, the employee will forfeit the accumulated account balance. 

I 
For the fiscal y~ar ended June 30, 2020, the information for the amount of forfeitures was unavailable 
from the SBA; ihowever, management believes that these amounts, if any, would be immaterial to the 
District. . 

After termination and applying to receive benefits, the member may rollover vested funds to another 
qualified plan, ~tructure a periodic payment under the Investment Plan, receive a lump-sum distribution,' 
leave the funds invested for future distribution, or any combination of these options. Disability coverage 
is provided in ,hich the member may either transfer the account balance to the FRS Pension Plan when 
approved for disability retirement to receive guaranteed lifetime monthly benefits under the FRS Pension 
Plan or remain iin the Investment Plan and rely upon that account balance for retirement income. 

! 

The District's Ihvestment Plan pension expense totaled $2.4 million for the fiscal year ended June 30, 
2020. 

, 

I 
Pavables to t!zie Investment Plan. At June 30, 2020, the District did not have any outstanding 
contributions tolthe Plan required for the fiscal year ended June 30,2020. 

c. EARL~ RETIREMENT PLAN 

Plan Description.. As authorized by Section 1012.685, Florida Statutes, the Board implemented an Early 
Retirement Plan (ERP) effective July 1,1986. The ERP is a single-employer defined benefit pension plan. 
The Board administers ERP assets in a Pension Trust Fund and is responsible for their investment. The 
Board acts as thp administrative agent for the ERP. The ERP does not issue a stand-alone financial report 
and is not inclucled in the report of a public employee retirement system or another entity. 

I 
Benefits Provided. 

I 
The ERP proviqes District employees, who elected to retire under the early retirement provisions of the 
FRS, described I in Note IX A, with a monthly benefit equal to the statutory reduction of the normal 
retirement benefits when early retirement proceeds the normal retirement. The amount of the monthly 
benefits will be ~qual to the reduction imposed on the retirement benefit by the FRS due to early retirement 
and will increasF annually at the rate of 3 percent. 

I 

I 
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I
Emplovees Covered bv Benefit Terms. 

As of June 30, 2(:)20, employee membership data related to the Plan were as follows: 

Summary of Population Statistics 

Inactive ERP Members or Beneficiaries Currently Receiving Benefits 70 
I 

Inactive ERP Members Entitled to But Not Yet Received Benefits 
I 

Active Er Members 

Total ER;P Members 70 
I 

The ERP is closed to new entrants. 
I 

Contributions. I 
The ERP was established by the Board on July 1, 1986, and may be amended by Board action. Pursuant 

I 
to the ERP agreement, no contributions shall be required or permitted from any member. Board 
contributions shJll be sufficient to meet the annual pension cost of the ERP and to amortize the unfunded 

I 
actuarial accrued liability within 20 years based on an actuarial study. Subsequent changes in the level of 
the liability due tp plan amendments or changes in actuarial assumptions are to be amortized on a straight
line basis over a 'period of20 years. 

I 

All ofthe assets in the District's Pension Trust Fund are legally required reserves. None of the assets have 
been designated ~y the Board for any other specific purpose. No contributions were made in the current 
year. I 

I 

Costs of admini~tering the ERP are financed through the ERP's resources (employer contributions and 
investment earnihgs). 

Investments. I 
Investment Policy 

The ERP's inveJtment policy is established and may be amended by the Board. The policy discourages 
the use of cash bquivalents, except for liquidity purposes, and aims to refrain from drastically shifting 
asset class allodtions over short time spans. The ERP's investment policy was amended on July 14, 2015, 
and is discussed lin Note IV. 

I 
Rate of Return I 

I 

For the year end~d June 30, 2020, the annual money-weighted rate of return on pension plan investments, 
net of pension plan investment expense, was 3.98 percent. The money-weighted rate of return expresses 
investment perf6rmance, net of investment expense, adjusted for the changing amounts actually invested. 

Net Pension LiJbilitv (Asset). 
I 

The District's net pension liability (asset) was measured as of June 30,2019, and was determined by an 
actuarial valuatibn as ofJuly 1, 2018. Update procedures were used to determine the net pension liability 

I 
(asset) as ofJun~ 30, 2019. 

The components ofthe net pension liability (asset) ofthe ERP at June 30, 2019, were as follows: 
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Total p!enSion Liability 
Plan Fiduciary Net Position 
Net Pe~sion Liability (Asset) 

Plan Fiauciary Net Position as a Percentage of the 
Total Pension Liability 

$ 

$ 

7,859,797 
8,400,010 
(540,213) 

106.87% 

Actuarial Assumptions. 
I 

The total pension liability was determined by an actuarial valuation as ofJuly 1,2018, using the following 
actuarial assumptions, applied to all periods included in the measurements: 

Investment Rate ofRetum 5.5% 

Projected Salary Increases Not Applicable 

Inflation Rate 2.5% 

Postemployment Benefit Increases 3.0% 

Mortality rates were based on RP-2000 Healthy Annuitant Mortality Tables with generational mortality 
projections from tear 2000 using SOA projection scale BB. 100 percent White Collar Annuitant rates are 
used for female rrtembers, a blend of 50 percent White Collar rates with 50 percent Blue Collar rates are 
used for male participants. 

The long-term exJected rate ofreturn on the ERP investments was determined using an economic building 
I 

block approach that projects economic and corporate profit growth and takes into consideration the 
fundamental fact6rs driving long-term real economic growth, our expectation for inflation, productivity 
and labor force griowth. 

The long-term real expected rate of return of the ERP is 5.5 percent. The geometric real rates of return 
for each major as~et class included in the ERP target allocation as of June 30, 2019, are summarized in 

I 

the following table: 

Asset Class Target Allocation 

Equity Investments 65% 

Fixed Income Securities 35% 

Total 100% 

Long-Term Expected 
Asset Class Rate Return 

Domestic Equity 7.40% 
International Equity 7.30% 
Emerging Markets Equity 7.40% 
Core Fixed Income 4.90% 
Investment Grade Corporate 5.80% 
High Yield 6.40% 
Emerging Markets Debt 6.50% 
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Discount Rate. I 

The single disco~nt rate of5.5 percent was used to measure the total pension liability. This single discount 
rate was based s~lely on the long-term expected rate of return on pension plan investments of 5.5 percent, 
without any reqhirement to incorporate municipal bond yields. The District complies with the State 
Statutes by making contributions to the trust in the amounts at least equal to the Actuarially Determined 
Contribution. Based on the current funded status and contribution policy, the ERP is expected to remain 
fully funded unti~ all benefits are paid and, consequently, the pension plan's fiduciary net position together 
with the future cbntributions are expected to be available to finance all projected future benefit payments 
of current plan ~embers. Therefore, the long-term expected rate of return on pension plan investments 
was applied to all periods ofprojected benefit payments to determine the total pension liability. 

I 
Changes in the Net Pension Liability (Asset). 

I 

Balances at June 30, 2019 $ 

Total Pension 
Liability 

8,049,678 

Increase (Decrease) 
Plan Fiduciary 

Net Position 

$ 8,512,947 

Net Pension 
Liability (Asset) 

(a) - (b) 
$ (463,269) 

Changes for the year: 
Interest I 
Differences bet~een expected and 

actual experience 
Assumption chaqges 
Contributions - employer 
Net investment i~come 

423,734 

77,234 

450,442 

(267,516) 

(26,708) 

344,750 

Benefit paymenti;, including refunds of 
employee conthbutions (690,849) (646,195) (44,654) 

::~:::::ve reuse (463,269) 273,388 

! 

Balances at Jun~ 30, 2020 $ 8,049,678 $ (189,881) 
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I 
Sensitivity oftlte Net Pension Liability (Asset) to Changes in the Discount Rate. 

The following presents the net pension liability (asset) of the Plan calculated using the discount rate of 
5.5 percent, as wfll as what the net pension liability (asset) would be ifit were calculated using a discount 
rate that is 1 percentage point lower (4.5 percent) or 1 percentage point higher (6.5 percent) than the 
current rate: 

Current Single Discount 

1% Decrease Rate Assumption 1% Increase 


4.5% 5.5% 6.5% 

Net Pension Liability 

(Asset) I $ 152,764 $ (540,2l3) $ 0,142,196) 


Pension Expense and Deferred Outflows ofResources and Deferred Inflows ofResources Related to 
Pensions. I 

For the year endid June 30,2020, the District recognized pension expense of $39,242. 

At June 30, 2020, the District reported deferred outflows of resources and deferred inflows of resources 
related to the E$> from the following sources: 

I 
Deferred Outflows Deferred Inflows 

Description of Resources of Resources 

Net differencJ between projected and actual 
earnings on Jension plan investments $ 68,398 $ 344,696 

Total $ 68,398 $ 

Amounts reported as deferred outflows of resources and deferred inflows ofresources related to the ERP 
will be recognizbd in pension expense as follows: . 

I Fiscal Year Ending June 30 Amount 

2021 $ (64,351) 
2022 (132,749) 
2023 (65,432) 
2024 (l3,766) 
Total $ (276,298) 



I 
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I 
D. OTHER POSTEMPLOYMENT BENEFITS 

Plan DescriptiOlJ. The Other Postemployment Benefits Plan (OPEB Plan) is a single-employer defined 
benefit plan admihistered by the District. Pursuant to Section 112.0801, Florida Statutes, the District must 

I 

offer similar hea~th care benefits for retired employees as it does to active employees. The District 
subsidizes the premium rates paid by retirees by allowing them to participate in the OPEB Plan at reduced 
or blended group I(implicitly subsidized) premium rates for both active and retired employees for health, 
dental, vision, and life insurance benefits. These rates provide an implicit subsidy for retirees because, on 
an actuarial basisl, their current and future claims are expected to result in higher costs to the OPEB Plan 

I 
on average than those of active employees. Additionally, certain retirees receive insurance coverage at a 
lower (eXPlicitlYllsUbsidiZed) premium rate than active employees. All of the District's employees may 
become eligible for those benefits if they reach normal retirement age (as defined by the pension or 
investment option) and have at least 6 years of service with the District and are activating their pension 

I 
upon separation from service. Also, in accordance with union contracts and District policy, the District 
pays 25 percent ~f this benefit for employees with 15 years of service, 50 percent for employees with 20 
years of service, 175 percent for employees with 25 years of service, and 100 percent for employees with 
30 years ofservice for those employees that retire and are under the age of65 and not eligible for Medicare. 
For retirees overl the age 65 or Medicare eligible, with 15 or more years of service with the District that 
were hired on or before June 30, 2011 and either 1. Receive medical insurance benefit through the District 

I 
as ofDecember 31,2015, or 2. The employee retires on or after December 31,2015, will receive a District 
Health Insurancd Subsidy in the amount of $5 per month for each year of service for a maximum of 30 
years. All servibe must be within the District. Retirees are required to enroll in the Federal Medicare 
program for theit primary coverage as soon as they are eligible. The OPEB Plan does not issue a stand
alone report and 1 is not included in the report of a public employee retirement system or another entity. 
The OPEB Plan contribution requirements and benefit terms of the District and the OPEB Plan members 
are established ahd may be amended through action from the Board. No assets are accumulated in a trust 
that meet the cri~eria in paragfaph 4 of GASB Statement No. 75. 

Benefits providJd. The OPEB Plan provides self-insured health and hospitalization plan for medical and 
prescription drug benefits and fully-insured life insurance coverage benefits for retirees and their 
dependents. Thd OPEB Plan provides an explicit subsidy as described above. 

Employees covLed by Benefit Terms. At June 30,2019, the following employees were covered by the 
benefit terms: i 

I 
Inactive Employees or Beneficiaries Currently Receiving Benefits 926 

I 

Active Employees 2,348
I 

Total :::: LJbilitv. The District's total OPEB liability of $41 ,879,937 was measured ~':;:une 30, 
2019, and was d~termined by an actuarial valuation as of June 30, 2018. Update procedures were used to 
determine the toral OPEB liability as of June 30,2019. 

I 

I 

I 

I 

I 
I 

I 
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Actuarial Assulptions and Other Inputs:
I 

Valuation Date: June 30,2019 

Measurement! Date: June 30, 2019 
I 

Methods and ~ssumptions Used to Determine Total OPEB Liability:
I 

Actuarial Cost Method Entry Age Normal 
Inflation 2.25% 

Discount Ratel 3.13% 
Salary Increases Salary increase rates used in the July 1, 2019 actuarial valuation of the 

FRS; 3.6 percent - 8.0 percent, including inflation. 

Retirement AJe Retirement rates used in the July 1, 2019 actuarial valuation ofthe FRS. 
They are based on the results of a statewide experience study covering 
the period 2013 through 2018. 

Mortality Mortality tables used in the July 1, 2019 actuarial valuation of the FRS. 
They are based on the results of a statewide experience study covering 
the period 2013 through 2018. 

I 
Healthcare Co;st Trend Based on the Getzen Model, with trend starting at negative (-) 8.9 
Rates • percent and gradually decreasing to an ultimate trend rate of 3.99 

percent plus 0.29 percent increase for excise tax. 
Aging factors: Based on the 2013 SOA Study "Health Care Costs - From Birth to 

Death".i 
Expenses Administrative expenses are included in the per capita health costs. 

Changes to the rrotal OPEB Liability. Below are the details regarding the total OPEB liability for the 
period from June 30, 2019, to June 30,2020: 

I 
Total OPEB Liability - at 6/30/2019 $ 47,968,438 

servige cost 1,202,488 
Intere~t on the Total OPEB Liability 1,745,521 
Difference between expected and actual experience ofTotal 

OPiEB Liability (1,212,201) 
Changes in assumptions and other inputs (5,920,096) 
Benefit payments 

Net chJnge in Total OPEB Liability 
I 

Total OPEB Liability - at 6/30/2020 $ 41,879,937
I , 

Changes in assJmptions and other inputs include the change in the discount rate from 3.62 percent as of 
the beginning of the measurement period to 3.13 percent as of June 30, 2019. 

Sensitivity of the Total OPEB Liability to Changes in the Discount Rate. The following presents the 
total OPEB liability of the District, as well as what the District's total OPEB liability would be if it were 
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calculated using 1discount rate that is 1 percentage point lower or I percentage point higher than the 
d

. I 
current IScount te: 

Current Discount 

1 % Decrease Rate Assumption 1 % Increase 


I 2.13% 3.13% 4.13% 
I $ 47,656,198 $ 41,879,937 $ 37,065,774 

Sensitivity of Je Total OPEB Liability to Changes in the Healthcare Cost Trend. The following 
presents the total!OPEB liability of the District, as well as what the District's total OPEB liability would 
be if it were calcdlated using healthcare cost trend rates that are 1 percentage point lower and 1 percentage 
point higher than the current healthcare cost trend rates: 

Current Healthcare 
Cost 

Trend Rate 
1% Decrease Assumption 1% Increase 
$ 40,731,124 $ 41,879,937 $ 43,204,227 

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to 
OPEB. For the year ended June 30, 2020, the District recognized OPEB expense of$1,488,177. At June 
30, 2020, the District reported deferred outflows ofresources and deferred inflows ofresources related to, 
OPEB from the following sources: 

Deferred 
Outflows 

Deferred 
Inflows 

Difference betreen expected and actual experience 
Changes in assumptions and other inputs 

$ $ 1,066,153 
8,198,394 

Benefits Paid lfter the Measurement Date 1,890,873 
Total $ 1,890,873 

The total amoun, reported as deferred outflows ofresources related to OPEB, totaling $1 ,890,873 resulting 
from benefits paid subsequent to the measurement date and before the end of the fiscal year will be 
included as a r~uction of the total OPEB liability in the year ended June 30, 2021. Other amounts 
reported as deferred inflows of resources related to OPEB will be recognized in the OPEB expense as 
follows: I 
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Fiscal Year Ending June 30, 
2021 $ 1,459,832 
2022 1,459,832 
2023 1,459,832 
2024 1,459,832 
2025 1,404,685 

Thereafter 
Total $ 

NOTE X OTHER INFORMATION 

I 
A. SCHEDUILE OF STATE REVENUE SOURCES 

The following is a schedule of the District's State revenue sources for the 2019-20 fiscal year: 

Source Amount 
Categorical Progfam (Class Size Reduction) $ 21,324,819 
Florida EducatioJ Finance Program 17,712,511 
Motor Vehicle Libense Tax (Capital Outlay and Debt Service) 1,677,699 
Florida Best & Brightest Scholarship Program 1,950,332

I 
Workforce Development Program 1,120,506 
Voluntary Prekindergarten 886,633 
School Recogniti~m 1,010,920

I 
Gross Receipts ~ax (Public Education Capital Outlay) 153,921 
Discretionary Lottery 19,886 
Miscellaneous 
Total 

Accounting pOlites relating to certain State revenue sources are described in Note I E.l. 

I 
B. RISK MANAGEMENT PROGRAMS 

The District is ~xposed to various risks of loss related to torts; theft of, damage to, and destruction of 
assets; errors and omissions; injuries to employees; third party injuries andlor property damage and natural 
disasters. The District is a member of the South Central Educational Risk Management Program 
(SCERMP), a c6nsortium under which seven district school boards have established a public entity risk 
sharing-pool fori Property, General Liability, Automobile Liability, Workers' Compensation, Government 
Crime and other coverage deemed necessary by the members of the SCERMP. Section 1001.42(12) (k), 
Florida Statutes,1 provides the authority for the District to enter into such a risk management program. The 
interlocal agreJment and bylaws of SCERMP provide that risk of loss is transferred to the 
consortium. SG:ERMP is self-sustaining through member contributions (premiums), and purchased 
insurance cover~ge through commercial companies for claims in excess of specified amounts. Member 
school boards are also subject to supplemental contributions in the event of a deficiency except to the 

I 

I 

I 
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extent that the dlfiCienCy results from a specific claim against a member school board in excess of the 
I 

coverage available, then such deficiency is solely the responsibility of that member school board. 
I 	 , 

The Board of Directors for SCERMP is composed of superintendents/finance directors or an authorized 
I 

representative of all participating districts. Relation Insurance Services serves as the third-party 
administrator, inJurance broker, and fiscal agent for SCERMP. 

I 
Property damage coverage is managed by SCERMP by purchase of excess property coverage through 
commercial insurance carriers for property loss claims in excess of $1 00,000 (except named wind and 
flood), respectiv~ly. The named windlhurricane deductible is 5 percent of replacement cost value with a 

I 
minimum of$1 00,000 per occurrence and a maximum of$25 ,000,000 per occurrence. The deductible for 
all other wind e~ents is $100,000. Special hazard flood area deductibles are $500,000 per building and 
$500,000 contents plus $100,000-time element per occurrence. The flood deductible outside a special 
flood hazard areJ is $100,000. SCERMP's purchased excess property loss limit during the 2019-20 fiscal 
year was $100 l'illion. 

Workers' compe sation claims are limited based on a per claim self-insured retention. The self-insured 
retention for the 2019-20 fiscal year was $1 million. SCERMP purchases excess liability coverage 
through a comm~rcial insurance carrier, which covers workers' compensation losses in excess of the self
insured retenti01' Employers' liability is included subject to a maximum of $2,000,000 per occurrence. 

The District is protected by Section 768.28, Florida Statutes, under the Doctrine of Sovereign Immunity, 
as it is now written, as it may be amended by the Legislature at future dates, which effectively limits the 
amount of liabi]ity of governmental entities for tort claims to $200,000 per claim and $300,000 per 
occurrence. 

As a result Of redording a liability for specific reserves for claims incurred, but not reported, the property 
and casualty gr9up has ending net position of $3,093,130. The District's portion of the net position is 
calculated at 18.68 percent of the total or $577,797. 

During the 2019~20 fiscal year, the Board provided health and prescription insurance through purchased 
commercial insurance. Dental and vision coverage were also provided through purchased commercial 
insurance under la separate agreement. 

Settled claims ),esulting from these risks described above have not exceeded commercial insurance 
coverage in any ,of the past three fiscal years. 

I 

I 


C. 	 SIGNIFICANT COMMITMENTS 
I

Encumbrances I 

I 
Appropriations ~n governmental funds are encumbered upon issuance of purchase orders for goods and 
services. Even though appropriations lapse at the end of the fiscal year, unfilled purchase orders of the 
current year are !carried forward and the next year's appropriations are likewise encumbered. 

I 

I 
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The following is a schedule of encumbrances at June 30, 2020: 

I Maj or Funds 

General 


$ 2,991,1917 


I 

Capital Projects 
Local Capital 

Improvement 


. Tax 


$ 7,517,508 


Capital Projects 
Other 


Capital 

Projects 


$ 991,823 


Nonmajor 

Governmental 


Funds 


$ 191,034 


Total 

Governmental 


Funds 


$ 11 


Construction Cbntracts 

Encumbrances ilclude the following construction contract commitments remaining at June 30, 2020: 

I 

1i'roject 

DistrictwideRoofGuherreplacement 
Instructional Center Administrative Office 
Renovations I 
Instructional Center Administrative Office 
Renovations i 
Jensen Beach Elementary School Replacement 

I
Jensen Beach Elementary School Replacement 
Jensen Beach High S6hool Partial Roof 
Replacement ! 
Jensen Beach High School Partial Roof 
Replacement i 

Palm City Elementary School Replacement 
Palm City Elementary School Replacement 
Stuart Middle School! 
AdministrationlMediMFood Svc Buildings 
Willoughby Learnin~ Center 

I 

Contract Completed to Balance 
Amount Date Committed 

Contractor $ 882,679 $ 727,260 $ 155,419 

Architect 578,211 192,095 386,116 


Contractor 1,720,598 1,575,966 144,632 

Architect 1,349,411 101,206 1,248,205 


Contractor 70,000 70,000 


Architect 24,380 21,231 3,149 


Contractor 753,503 401,910 351,593 

Architect 1,262,624 94,706 1,167,918 


Contractor 70,000 70,000 

Architect 929,160 22,079 907,081 

Contractor 1,005,682 898,483 107,199 
Contractor 1 979,150 

$ $ 5,014,086 
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Funding POliCJ. The District has not advance-funded or established a funding methodology for the annual Other 
Postemploymertt Benefit (OPEB) costs or the net OPEB obligation, and the OPEB Plan is financed on a pay-as-you
go basis. For tHe 2019-20 fiscal year, 926 retirees received postemployment benefits. The District provided required 
contributions o~$1,488,177 toward the annual OPEB cost, comprised ofpremium payments made on behalf of retirees 
net of retiree contributions totaling $2,966,410, which represents 3.0 percent of covered payroll. 

Total OPEB LLbility. The District's total OPEB liability of$41,879,937 was measured as of June 30, 2019, and 
was determined by an actuarial valuation as of June 30, 2019. 

Actuarial AsJmptions and Other Inputs: 

ValuaHon tt" 	 June 30, 2019 

Measurement Date: 	 June 30, 2019 

Methods anl Assumptions Used to Determine Total OPEB Liability: 

Actuadal C+ Method 	 Entry Age Nonnal 

Inflation I 	 2.25% 

Discount Rate 	 3.l3% 

I 
Salary increase rates used in the July 1, 2019 actuarial valuation of the Florida SaIa", In"Tes 

Retirement System; 3.6% - 8.0%, including inflation. 


Retirement tge 	 Retirement rates used in the July 1, 2019 actuarial valuation of the Florida 
Retirement System. They are based on the results of a statewide experience study 
covering the period 2013 through 2018. 

Mortality 	 Mortality tables used in the July 1, 2019 actuarial valuation of the Florida 
Retirement System. They are based on the results of a statewide experience study 
covering the period 2013 through 2018. 

I 

Healthcare <Cost Trend Rates Based on the Getzen Model, with trend starting at a negative (-) 8.9% and gradually 
I decreasing to an ultimate trend rate of3.99% plus 0.29% increase for excise tax. 

Aging facto1s 	 Based on the 2013 SOA Study "Health Care Costs - From Birth to Death". 

Expenses I 	 Administrative expenses are included in the per capita health costs. 

Other InfoJmation: 
I 
I 

Notes 	 Changes in assumptions and other inputs include the change in the discount rate 
from 3.62% as of the beginning of the measurement period to 3.l3% as ofJl}ne 30, 
2019. This change is reflected in the Schedule of Changes in Total OPEB Liability. 

There were no benefit changes during the year. 
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I
Challges to the ['otal OPEB Liability. Below are the details regarding the total OPEB liability for the 

measurementpdriod from June 30, 2019, to June 30, 2020: 

Total OPEB Liability - at 6/30/2018 $ 47,968,438 

servicl cost 1,202,488 

I 
IntereSt on the Total OPEB Liability 1,745,521 

ChangieS of benefit terms 

Differlnce between expected and actual experience 

ofJe Total OPEB Liability (1,212,201) 

I 
Changes in assumptions and other inputs (5,920,096) 

I 
Benefit payments (1,904,213) 

Net chlge in Total OPEB Liability (6,088,501) 

I 
Total 0PEB Liability - at 6/30/2018 $ 41,879,937 

I 
Changes in assumptions and other inputs include the change in the discount rate from 3.62% as of the beginning of 

the measuremeht period to 3.13% as ofJune 30, 2019. This change is reflected in the Schedule of Changes in Total 

OPEB Liabilit~. Total OPEB Liability at the beginning of the initial period of implementation was developed by 
rolling back thb liability from the measurement date as permitted by Q&A 4.499 of the Implementation Guide No. 
2017-3. Consequently, there was no difference between expected and actual experience. 

I 


I 


Sensitivity of the Total OPEB Liability to Changes in the Discount Rate. The following presents the total OPEB 
I 

liability of the District, as well as what the District's total OPEB liability would be ifit were calculated using a 

discount rate t~at is 1 percentage point lower or 1 percentage point higher than the current discount rate: 

Current Discount 


1% Decrease Rate Assumption 1% Increase 


2.13% 3.13% 4.13% 


$ 47,656,198 $ 41,879,937 $ 37,065,774 

I 

I 

I 
Sensitivity of ~he Total OPEB Liability to Changes in the Healthcare Cost Trend. The following presents the 
total OPEB liability of the District, as well as what the District's total OPEB liability would be ifit were calculated 
using healthcare cost trend rates that are 1 percentage point lower and 1 percentage point higher than the current 

healthcare cost trend rates: 
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I 

Current Healthcare Cost 

1% Decrease Trend Rate Assumption 1% Increase 

$ 40,731,124 $ 41,879,937 $ 43,204,227 

OPEB Expens~ and Deferred Outflows of Resources and Deferred Inflows of Resources Related to OPEB. For 

the year ended 1une 30, 2020, the District recognized OPEB expense of $1 ,488, 177. At June 30, 2020, the District 

reported deferrelCi outflows of resources and deferred inflows of resources related to OPEB from the following 
sources: 

i 

I 

Difference bet~een expected and actual experience 

Changes in asJumptions and other inputs 

Benefits Paid ~fter the Measurement Date 

$ 

Def Outflows 

° 
° 

1,890,873 

erred 

$ 

Deferred 
Inflows 

1,066,153 

8,198,394 

° 
Total $ 1,890,873 $ 9,264,547 

I 

The total amou~t reported as deferred outflows of resources related to OPEB, totaling $1,890,873 resulting from 
benefits paid subsequent to the measurement date and before the end of the fiscal year will be included as a 

reduction of the total OPEB liability in the year ended June 30, 2020. Other amounts reported as deferred inflows of 
resources related to OPEB will be recognized in the OPEB expense as follows: 

Fiscal Year Ending June 30, 

2021 $(1,459,832) 
2022 (1,459,832) 
2023 (1,459,832) 
2024 (1,459,832) 
2025 (1,404,685) 
Thereafter (2,020,534) 
Total $(9,264,547) 
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Other Posteinployment Benefits Liability and Related Ratios 

2020 2019 
Total OPEB Liability 
Service cost $ 1,202,488 $ 1,167,839 
Interest 1,745,521 1,695,732 
Difference between expected and actual experience 

I 

of the Total OPEB Liability (1,212,201) 

~::~~~~:±;~:Ptions and other inputs (5,920,096) 
(1,904,213) 

(387,213) 

Net change in total OPEB liability (6,088,501) 530,326 

I 
Total OPEB liability - beginning 47,968,438 

Total OPE~ liability - ending $ 41,879,937 

Covered-employee payroll $ 99,240,446 $ 93,440,036 

I 
I 

Net OPEB liability as a percentage of covered-employee payroll 
I 

42.20% 51.34% 

No assets Jre accumulated in a trust that meets the criteria in Paragraph 4 of GASB Statement No. 75 to pay 
related benefits. 

I 

Change ofAssumptions: The discount rate was changed from 3.62 percent as of the beginning of the 
measurem~nt period to 3.13 percent as of June 30, 2019. 

I 



District School Board of Martin County, Florida 
Required Supplementary Information - Schedule of Changes in Net Pension and Related 
Ratios I 

Early Retirethent Plan 
Last 5 Fiscal Years 

Total pension lilj.bility 

Interest I 
Difference between expected and and actual experience 
Changes of assuclptions . 
Benefit payments; including refunds of member contributions 
Net change in tcital pension liability 

Total pension lilbility - beginning 
Total pension Ii~bility - ending (a)

! 

Plan fiduciary nJt position 
Contributions - employer
N . .1et lI1vestment lI1come 
Benefit payments!, including refunds of member contributions 
Administrative expense 
Net change in p,lan fiduciary net position 

Plan fiduciary net position - beginning 
Plan fiduciary net position - ending (b) 

$ 

$ 

$ 

2019 

423,734 
77;234 

{690,849) 
(189,881) 

8,049,678 
7,859,797 

521,580 
(690,849) 
{I 6;2 17) 

(185,486) 

$ 

$ 

$ 

$ 

2018 

450,442 
(267,5 16) 

~646,195) 

(463;269) 

8,512,947 
8,049,678 

709,653 
(646,195) 
(13,500) 
49,958 

8,535,538 
8,585,496 

$ 

$ 

2017 

452,951 
148,344 

{647,633) 
(46,338) 

700,000 
762,784 

(647,633) 
(5,000) 

8\0,151 

$ 

$ 

$ 

2016 

465,541 
(50,552) 

(640,176) 
(225,187) 

8,784,472 
8,559;285 

1;200,000 
64,392 

(640,176) 
{15,500) 
608,716 

$ 

$ 

$ 

$ 

351,561 
27,805 

2,327,539 
{628,886l 

2,078,019 

6,706,453 
8,784,472 

1,200,000 
170,867 

(628,886) 
{13,750) 
728;231 

6,388,440 
7,116,671 

I 

Net pension lia~ility (asset) - ending (a) - (b) $ (535,818) $ 833,898 $ 1,667,801 

Plan fidicuiary riet position as a percentage of the 
to tal pe ns ion lhibility 

I ,I 
Covered-empl~yee payroll* 

I 
! 

Net pension liability (asset) as a percentage 
of covered-emriloyee payroll 

I 
I 

*There are no actiJe patticipants in the Plan 
I 

I 

I 

$ 

106.87% 

NIA 

$ 

106.66% 

NIA 

$ 

100.27% 

NIA 

$ 

90.26% 

NIA 

$ 

81.01% 

NIA 



District School Board of Martin County, .. 
Florida I 
Required Supplementary Information - Schedule of Employer 
Contributioris 
Early Retirement Plan 
Last 10 Fisckl Years 

Actuarially determined 

contribution I 


Contributions! in relation to the 
actuarially de~ermined contribution(l) 

Contribution ~eficiency (excess) 
; 

I 
Covered-employee payroll 

Contributions as a percentage of 

covered-employee payroll 


Notes to SCh1dule of Contributions: 


Valuation Dat¢: 


Note: 


. 


2020 2019 2018 2017 2016 

$ - $ 9,537 $ 10,597 $ 207,988 $ 252,718 

1,200,000 

$ - $ 10,597 $ (492,012) $ (947,282) 

N/A N/A N/A N/A NiA 

N/A NiA N/A N/A N/A 

July 1, 2019 

Actuarially determined contribution rates are calculated as of July 1, 
which is one year prior to the eud of the fiscal year in which contributions 
are reported. 

Methods and Assumptions Used to Determine Contribution Rates: 

Actuarial Cost Method 

Amortization Method 

Remaining AIhortization Period 
I 

Asset Valuati~n Method 

Inflation I 
Salary Increas·es 

Investment RJte of Return 
! 

Retirement Age 

Mortality 

Entry Age Normal Cost Method 

Level Dollar 

Amortized over an open 5-year period 

5-year smoothed market 

2.5% 

Not applicable; there are no active participants 

5.5% per year compounded annually, net investment expenses 

Not applicable; there are no active participants 

Mortality rates are the same as those used by the Florida Retirement 
System for the July 1,2016 valuation and are taken from the RP-2000 
Mortality Tables with generational improvement projections from year 
2000 using Scale BB. 

Female participants: RP-2000 Healthy Female Annuitant rates with 100% 
White Collar adjustment; 

Male participants: RP-2000 Healthy Female Annuitant rates with 50% 
Annuitant White Collar and 50% Blue Collar adjustment. 



2015 2014 2013 2012 2011 

$ 393,798 $ 169,813 $ 157,234 $ 35,505$ 637,322 

$ 169,813 $ 157,234 $ 35,505 

N/A N/A N/A N/A N/A 

N/A N/A N/A N/A N/A 

O,h", InfOnna',bn: 
(1) 	 For years ~nded 6/30/2013, 6/30/2012, and 6/30/2011, contribution requirements have been met by application 

of the cred~t balance. Contribution requirements decreased in the early 2000's. Following that decline, the District 
contributed more than was required for years ending 2003 and 2004, which resulted in establishing a credit 
balance. No contributions were required for years 2006 through 2009 and the credit balance accumulated interest 
during that period. Contribution requirements returned after the economic downturn of 2008 and the District 
started app)ying the credit balance to satisfy the funding contributions beginning with the fiscal year ending June 
30,2010. The credit balance was fully exhausted during the year ending June 30,2013. 

(2) 	For the year ended 6/30/2018 and 6/30/2019, the contribution deficiency reflected expected administrative 
expenses prud directly by the General Fund (outside of the trust). 



District School Board of Martin County, 
Florida I 

Required Supplementary Information - Schedule of Investment 

Returns I 

Early Retirement Plan 

2020 2019 2018 2017 


Annual money-weighted rate of return, 

net of investfuent expense 3.98% 5.95% 7.9% 10.3% 1.0% 




District Scho1ol Board of Martin County, Florida 
Required Supplementary Information - Schedule of the District's Proportionate Share of 
Net Pension ILiability 
Florida Retirement System Pension Plan(l) 

2019 2018 2015 2014 
0,1,,1, pornoo j,FRS "I 
pension liability I 0.2152171()701o 0.22686 [4 [4% 0.227[95853% 0.229067379% 0.238509596% 0.246269244% 

District's proportionate share of the FRS 
net pension liability I $ 74,117,775 $ 68,33[,834 $ 67,226,076 $ 57,839,693 $ 30,806,713 $ 15,026,045 

I (OJ
District's covered-employee payroll - $ 104,820,835 $ 104,152,309 $ 10[,594,431 $ 98,856,889 $ 95,231,581 $ 96,352,260 

District's proportionL share ofthe FRS net 
pension liability as ~ percentage 
of its covered-emplJyee payroH 70.71% 65.61% 66.17% 58.51% 32.35% 15.59% 

! 
I 

FRS Plan fiduciary net pos ition as a 
percentage of the tJtal pension liability 82.61% 84.26% 83.89010 84.gSOIo 92.00% 96.09% 

Notes: 

(1) The amou.~ts presented for each fiscal year were detennined as of June 30. 
(2) Covered Rayroll includes all salaries and wages paid to employees enrolled in the FRS Defined Benefit Plan and Defined 

Contribution Plan. 

(3) Changes of Assumptions. The long-tenn expected rate of return used to detennine total pension liability decreased from 
7.0 percent to 6.9 percent from the June 30, 2018, measurement date to the June 30, 2019, measurement date causing an 
increase in the liability. In addition, the active member mortality assumption was updated. 

i 



District Schqol Board of Martin County, Florida 
Required Supplementary Information - Schedule of District Contributions 
Florida Reti~ement System Pension Plane!) 

I 

2020 2019 2018 2017 2016 2015 

O"'",,",lIy .",1 F«S ro""~,,." $ 	 7,616,503 $ 6,673,283 $ 6,465,368 s 5,914,467 $ 5,586,173 $ 5,815,067 
I 

FRS contributions irt relation to the 
contractually requi{ed contribution (7,616,503) (6,673,283) (6,465,368) (5,914,467) (5,586,173) 

I 
$FRS contribution deficiency (excess) 

District's covered.elloyee payrolf $ 115,736,635 $ 104,820,835 $ 104,152,309 $ 101,594,431 $ 98,856,889 $ 95,231,581 

I , 
' 

FRS contnoutions a~ a percentage of 
covered-employee payroll 6.58"10 6.37% 6.21% 5.82% 5.65% 6.11% 

Notes: 

(I) 	The amourits presented for each fiscal year were determined as of June 30. 
(2) 	 Covered pdyroll includes all salaries and wages paid to employees enrolled in the FRS Defined Benefit Plan and 

Defined C6ntribution Plan. 
I 

I 




District School Board of Martin County, Florida 
Required SJpplementary Information - Schedule of the District's Proportionate Share of 
Net Pensiod Liability 
Health Insukance Subsidy Pension Plan(1) 

2019 2018 2017 2016 2015 
I 

District's portion 01the HIS net 
pension liability 0.311837114% 0.318813073% 0.318610851% 0.320228973% 0.313878780% 

District's proportionate share of the HIS 
net pension liabili~y $ 34,891,452 $ 33,743,534 $ 34,067,342 $ 37,321,360 $ 32,010,698 

D· 	 . , d I I 11(2)!Stnct s covere -ePlP oyee payro $ 104,820,835 $ 104,152,309 $ 101,594,431 $ 98,856,889 $ 95,231,581 

District's proportiJate share of the HIS net 
pension liability aJ a percentage 
of its covered-emdloyee payroll 33.29% 32.40% 33.53% 37.75% 33.61% 

HIS Plan fiduciary 1t position as a 
2.15% 2.15% 1.64% 0.97% 0.50%"'~",g, onh, lObi p='" "bilit, 

I 

Note, I 

(1) 	 The amounts presented for each fiscal year were determined as of June 30. 
(2) 	 Covered pAyroll includes all salaries and wages paid to employees enrolled in the FRS Defined Benefit Plan and Defined 

Contributidn Plan. 
(3) 	 Change of! Assumptions. The municipal bond rate used to determine total pension liability was increased from 3.87 

percent to 3.50 percent. 
! 
I 

I 
I 



I 
District Scholol Board of Martin C~unty, Florida 
Required Supplementary Information - Schedule of District Contributions 
Health Insurlmce Subsidy Pension Plant!) 

2020 2019 2018 2017 2016 

Contractually requir9d HIS contribution 

HIS contributions in lrelation to the 
contractually requ+d contribution 

$ 1,926,282 

(1,926,282) 

$ 1,731,601 

(1,731,601) 

$ 1,728,931 

(1,728,931 ) 

$ 1,686,181 

0,686,181) 

$ 1,641,378 

(1,641,378) 

$ 1,199,840 

(1,199,840) 

I 
HIS contribution deficiency (excess) $ 

I 
I 

District's covered-enlployee payroll(2) $ J15,736,635 $ 104,820,835 $ 104,152,309 $101,594,431 $ 98,856,889 $ 95,231,581 
I 

HIS contnbutions as: a percentage of 
covered-employee payroll 1.66% 1.65% 1.66% 1.66% 1.66% ,. 1.26% 

Notes: 

(I) 	The amounts presented for each fiscal year were determined as of June 30. 
(2) 	 Covered paYroll includes all salaries and wages paid to employees emolled in FRS Defined Benefit Plan and Defined 

Contribution Plan. 
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DISTRICT SCHOOL BOARD OFiMARTIN COUl'o'TY 
SCHEDULE OF REVENUES, EXfENDITURES AND CUANGES IN FUND BALANCES - BUDGET AND ACTUAL 
GENERAL FUND 

I 
For the Fiscal Year Ended June 30;2020 

ExhibitE-1 
Page2! 

I 
Budgeted Amounts 

Account 
Number Ori~inal 

REVENUES 
IFederal Direct 3100 358.638.00 

Federal Throu i:b Srate and Local ! 3200 438.421.00 
State Sources 3300 43.966.176.00 
Local Sources: i 

3411.3421,Property Taxes Levied, T3.. Redetnptions and hcess Fees for 
Operational Purposes 3423 119.797.174.00 
Property Tue.. Levied, Tax Redemptions and hcess Fees for 3412,3421, 
Debt Service I 3423 
Property Taxes Levied, Tax Redernptions and Excess Fees for 3413,3421, 
Capital Projects I 3423 
Local Sales Taxes I 3418,3419 
Charges for Service - Food ServiCe 345X 
Impact Fees I 3496 
Other Loca I Revenue I 

~ 
Total Local Sources 

, 
3400 

Total Revenues 
EXPENDITURES 
Current: 

Instruetion 5000 
Student Support Services 6100 I 
Instructional Media Services 6200 2.104,321.00 
Instruction and Curriculum Development Services 6300 1,885,521.00 
Instructional StalTT raining Services 6400 2.234.859.00 
Instruetion-Related Technology 6500 3,291.152.00 
Board 7100 921.877.00 
General Administration 7200 1.428.513.00 
School Administration 7300 10,466.704.00 
Facilities Acquisition and Construction 7410 1,195.163.00 
Fiscal Services : 7500 2.026,734.00 
Food Services 7600 
Central Services 7700 4,200.765.00 
Student Transportation Services : 7800 7,923.080.00 
Opemtion of Plant i 7900 17.157.086.00I 

Maintenance of Plant I 8100 4.997.447.00 
Administrative Technology Services 8200 5,067,282.00 
Community Services 9100 1.111 .41600 

Debl Sen'ice: (Functioll 9200) IRedemption of Principal I 710 
Interest i 720 
Due and Fees I 730 
Other Debt Service 791 

Capi/al Outlay: 
Facilities Acquisition and ConS!I)lction 7420 
Other Capital Outlay I 9300 

(II.~Total Expenditures I 
Excess (Deficlencv) or Revenues Over (Under) Expenditures I 
OTHER FINANCING SOURCE~ (USES) 
Issuance of Bonds : 3710 

Premium on Sale ofBonds I 3791 
Discount on Sale ofBonds ! 891 

~ 
3750 
3793 

Discount on Lease-Purchase Agreements 893 
Loans I 3720 

,sale ofCapiraI Assets I 3730 
Loss Recoveries 3740 
Proceeds of Forward Supply Contract 3760 
Face Value of Refunding Bonds : 3715 

Premium on Refundin2 Bonds I 3792 
Discount on Refunding Bonds I 892 

Refunding Lease-Purchase Agreements 3755 
Premium on Refundin ' Lease-PUrchase Agreements 3794 
Discount on Refundina Lease-Purchase Agreements 894 

PaYments to Refunding Escrow Agent (Function 9299) 760 
Transfers In I 3600 15.857,442.00 
Transfers Out 9700 (34,816.00) 
Total Other Financing Sources (Uses) 15,822,626.00 
SPECIAL ITEMS 

E,,{TRAORDlNARY ITEMS 

Net Change in Fund Balances 4.480.071.00 
Fund Balances, July 1,2019 2800 31.341,695.00 
Adjustments to Fund Balances 2891 
Fund Bal!ll1ces. June 30. 2020 2700 35,821,766.00 

Actual 
Final Amounts 

358.638.00 337.87H4 
521,473.00 788.411.89 

45,178,092.00 44.396.233.38 

119.797.174.00 119.917.362.20 

0.00 

0.00 
0.00 
0.00 
0.00 

10.313.612.39 7.847.209.34 
130.110.786.39 121,764,571.54 
176,168.989.39 173.287.091.65 

1!I.S48.771.43 109,507,399.35 
8,867.34 Ll3 7.803,041.34 
2.541.311.91 1,357.745.91 
2.028.296.74 2.011.189.16 
2.929,207.34 1.993,934.99 
5,857,994.13 3.917,057.86 

652,179.73 485,825.90 
1,203,006.45 1,001,725.62 

10.612.317.63 10,155.554.90 
1.141.031.39 987.650.78 
1.213,331.74 1,197,998.42 

0.00 
5,987,208.11 4,728,084.14 
8.642,504.40 6,319.961.97 

21,830.880.68 19.571,456.37 
5,484,875.73 4.504.585.95 
6.929,833.23 4,417.807.32 
3.719.296.36 3.202,415.93 

0.00 
0.00 
0.00 
0.00 

(tOO 
2.938.220.00 

211,489.395.13 187,101.655.91 
(35.320,405.74) (I3,8J4,564.26) 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

75.813.89 73,702.03 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

24.337,985.12 16,448,534.31 
([49.119.74) (149,119.74) 

24.264,679.27 16,373.166.60 

0.00 

0.00 
(I 1,055,726.47) 2.558,602.34 
35,251,112.49 35,251.1 12.49 

0.00 
24,195,386.02 37,809,714.83 

Variance with 
Final Budget 

Positive (Negative) 

(20.763.16) 

• 

266,938.89 I 
(781.858.62) 

120,188.20 

0.00 

0.00 
0.00 
0.00 
0.00 

(2,466,403.05) 
(2,346.214.85) 
(2.881.897.741 

]2,341.378.08 
1.064,299.79 

183,567.00 
17.107.58 

935,272.35 
1,940,936.27 

166.353.83 
201.280.83 
456.762.73 
153.380.61 
15.333.32 

0.00 
1.259,123.97 
2,322.542.43 
2,259.424_31 

~ 
0.00 
0.00 
0.00 
0.00 

0.00 
(2.938.220.00) 
24,387.739.22 
21.505,841.48 i 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

(2,111.86) 
0.00. 
0.00 

; 
0.00 
0.00 
0.00 

(7.889,400.81) 
0.00 

(7,891,512.67) 

0.00 

0.00 
13,614,328.81 

0.00 
0.00 

13.614,328.81 

ESE 145 



Exhibit E-2. 
Page 22 

DISTRICT SCHOOL BOARD OF:MARTIN COUNTV 
SCHEDULE OF REVENUES, EXPENDITURES AND CHA1'IGES IN FUND BALANCES - BUDGET AND ACTUAL 
RESERVED FOR SPECIAL REVENUE FUNDS· FOOD SERVICES,IF MAJOR 
For the Fiscal Vear Ended June 30,1 2020 

I Budgeted Amounts 

I Account 
Number Orhzinal 

REVENUES I
Federal Direct I 3100 
Federal Through State and local I 3200 
State Sources I 3300 
Local Sources: i 

Property Taxes levied. Tax Redeinptions and Excess Fees for 3411.3421. 
ODerational Pumos.s I 3423 
Property Taxes levied. Tax Redemptions and Excess Fees for 3412,3421, 
Debt Service ' 3423 
Property Taxes levied. Tax Redemptions and Excess Fees for 3413,3421, 
Capital Projects ; 3423 

I local Sales Taxes 3418.3419 
Char"es for Service Food Service 34SX 
Impact Fees 3496 
Other local Revenue i 
Total local Soun:es 3400 0.00 

Total Revenues 0.00 
EXPENDITURES 
Current: i

Instruction 5000 
Student SUppOrt Services 6100 
Instructional Media Services 6200 
Instruction and Curriculum Development Services 6300 
Instructional StaffTrainino Services 6400 
Instruction-Related Technology 6500 
Board I 7100 
General Administration I 7200 
School Administration 7300 
Facilities Acquisition and Construction 1410 
Fiscal Services ~ 1500 
Food Services 7600 
Central Services I 7700 
Student TranSpOrtation Services I 7800 
Operation ofPlant ~ 1900 
Maintenance of Plant ! 8100 
Administrative Technology Services 8200 
Community Services I 9100 

Debl Service: (Function 9200) , 
I

Redemption ofPrincipal 110 
Interest i 720 
Dues and Fees I 730 
Other Debt Service I 791 

Capital Outlay: 
Facilities Acquisition and ConstrUction 7420 
Other Capital Outlay I 9300 

Total Expenditures 0.00 
Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 
OTHER FINANCING SOURCESI(USES) 
Issuance ofBonds 3710 

Premium on Sale ofBonds I 3791 
Discount on Sale of Bonds I 891 

Proceeds of lease-Purchase Al!I'eem'ents 3750 
ase-Purchase A~nents 3793 

Discount on lease-Purchase Agreements 893 
loans i 3120 

, Sale of Capital Assets i 3730 
loss Recoveries 3740 

'Proceeds of Forw.rd Supply Contract I 3760 
Face Value of Refundin' Bonds 

, 
3715, 

Premium on Refunding Bonds I 3792 

~ 
892 
3755 

on 3794 I 
unt on Refundinu l.ease-PuIcbase Agreements 894 

Payments 10 Refunding Escrow A2ent (Function 9299) 160 
Transfers In 3600 
Transfers Out 9100 
Total Other Financing SOur~es (Uses) 0.00 
SPECIAL ITEMS 

!E..'XTRAORDINARY ITEMS 

INet Change in Fund Balances 0.00 
Fund Balances, July I, 2019 2800 
Ad'ustmenls to Fund Balances 2891 
Fund Balances. June 30. 2020 2700 0.00 

Variance with 
Actual Final Budget 

Final Amounts Positive (Neg.tive) 

0.00 0.00 I 
0.00 0.00, 
0.00 0.00 ' 

0.00 0.00 I 

0.00 0.00 

0.00 0.00 I 
0.00 0.00 : 
0.00 0.00 ' 
0.00 0.00 
0.00 0.00 I 

0.00 0.00 0.00 I 
0.00 0.00 0.00 i 

0.00 0.00 ' 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 

~0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00, 
0.00 0.00 ! 
0.00 I 0.00 
0.00 0.00 • 
0.00 0.00 
0.00 0.00 : 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 : 
0.00 0.00 
0.00 0.00' 
0.00 0.00: 
0.00 0.00 I 

~1tl= 
0.00 : 

0.00 0.00 

I 
0.00 0.00 

0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 0.00 
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DISTRICT SCHOOL BOARD qF MARTIN COUNTY 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
MAJOR SPECIAL REVENUE ~UNDS - OTHER FEDERAL PROGRAMS 

For the Fiscal Year Ended June T' 2020 

I 

REVENUES 
Federal Direct 
Federal Through State and Local I 

State Sources I 

Local Sources: I 

Property Taxes Levied, Tax Redemptions and Excess Fees for 
Operational Pumoses I 

Property Taxes Levied, Tax Redemptions and Excess Fees for 
Debt Service I 
Property Taxes Levied, Tax Redemptions and Excess Fees for 
Capital Proiects : 
Local Sales Taxes I 
Charges for Service - Food Se"":ice 
Impact Fees 
Other Local Revenue 
Total Local Sources 

Total Revenues 
EXPENDITURES 
Currelll: 

Instruction 
Student Support Services 
Instructional Media Services 
Instruction and Curriculum Development Services 
Instructional StatrTraining SerVices 
Instruction-Related Technologyl 
Board ! 
General Administration 
School Administration 
Facilities Acquisition and Construction 
Fiscal Services I 
Food Services 
Central Services I 
Student Transportation Services' 
Qperation of Plant i 
Maintenance of Plant 
Administrative Technology SerVices 
COlrununity Services 

Debl Service: (Ful/clion 9200) 
Redemption of Principal I 

Interest I 

Dues and Fees I 
Other Debt Service I 

Capilal Ollllay: I 
Facilities Acquisition and Consbction 
Other Capital Outlay I 

Total Expenditures I 
Excess (Deficiency) of Revenues Over (Under) Expenditures 
OTHER FINANCING SOURCES (USES) 
Issuance of Bonds 

Premium on Sale of Bonds 
Discount on Sale of Bonds 

Proceeds of Lease-Purchase Al!Teements 
Premium on Lease-Purchase Agreements 
Discount on Lease-Purchase A~eements 

Loans 
Sale of Capital Assets 
Loss Recoveries I 
Proceeds ofFOlward Supply Coutioct 
Face Value of Refunding Bonds I 

Premium on Refundin ' Bonds i 
Discount on Refunding Bonds I 

Refunding Lease-Purchase Agree",ents 
Premium on Refunding Lease-Rurchase Al!Teements 
Discount on Refunding Lease-Purchase Agreements 

Payments to Refunding Escrow klent (Function 9299) 
Transfers In I 
Transfers Out I 
Total Other Financino Sources (Uses) 
SPECIAL ITEMS 

EXTRAORDINARY ITEMS 

Net Chanoe In Fund Balances I 
Fund Balances, July 1,2019 I 
Adjustments to Fund Balances , 
Fund Balances, June 30,2020 , 

Account 
Number 

3100 
3200 
3300 

3411,3421, 
3423 

3412,3421, 
3423 

3413,3421, 
3423 

3418,3419 
345X 
3496 

3400 

5000 
6100 
6200 
6300 
6400 
6500 
7100 
7200 
7300 
74\0 
7500 
7600 
7700 
7800 
7900 
8100 
8200 
9100 

710 
720 
730 
791 

7420 
9300 

3710 
3791 
891 
3750 
3793 
893 
3720 
3730 
3740 
3760 
3715 
3792 
892 

3755 
3794 
894 
760 
3600 
9700 

2800 
2891 
2700 

Bud~eted Amounts 

Orioinal Final 

2.126.876.66 
10,422.610.00 \3,299.854,47 

0.00 0.00 
10,422,610.00 15,426,731.13 

3,350.699.00 6.262,147.32 
3,035, 100.00 4,174,805.91 

1,760.166.00 2.262.375.56 
2,007,805.00 2,227,224.59 

7,600.00 

218,542.00 248,735.77 
2,934.00 7,354.55 

142.00 

640.00 
35,000.00 3,880.00 
12,120.00 58,201.64 

102.00 167.562.28 

6.203.51 

10,422,610;00 15,426,731.13 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

Actual 
Amounts 

2.080.362.57 
9,851.528.37 

0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

I 1,931,890.94 

4,688.931.68 
3,160,302.17 

0.00 
2,024,640.65 
1.589.880.78 

0.00 
0.00 

217,542.25 
6,014.99 

0.00 
0.00 
0.00 
0.00 

43,265.69 
160,954.04 

0.00 
0.00 

3,811.50 

0.00 
0.00 
0.00 
0.00 

0.00 
36,547.19 

11,931,890.94 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

Variance with 
Final Budget 

Positive (Ne 'alive) 

(46.514.09) 
(3,448,326.10) 

0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

(3,494,840. I 9) 

1,573.215.64 
1,014,503.74 

0.00 
237,734.91 
637,343.81 

7,600.00 
0.00 

31,193.52 
1.339.56 

0.00 
0.00 

640.00 
3,880.00 

14,935.95 
6,608.24 

0.00 
0.00 

2.392.01 

0.00 
0.00 
0.00 
0.00 

0.00 
(36,547.19) 

3,494,840.19 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
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i 
D[STRICT SCHOOL BOARD Of MART[/Ii COUNTY 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES [N FUND B . .\lANCES - BUDGET AND ACTUAL 
RESERVED FOR SPECIAL REVENUE FUNDS - M[SCELLANEOUS,lf MAJOR 
For the Fiscal Year Ended June 30, 2020 

Budgeted Amounts 
Account 
Number Oriuinal 

REVENUES 
Federal Direct 3100 
~eh State and Local I 3200 

es I 3300 
Local Sources: I 

3411.3421,Property Taxes Levied, Tax Redemptions and Excess Fees for 
Operational Purposes I 3423 
Property Taxes Levied, Tax RedFmptions and Excess Fees for 3412,3421. 
Debt Service ' 3423 
Property Taxes Levied. Tax Red~mptions and Excess Fees for 3413.3421, 
Capital Pro' ects I 3423 
Local Sales Taxes I 3418.3419 
Charges for Service - Food Service 345X 
Impact Fees 3496 
Other Local Revenue I 
Total Local Sources 3400 0.00 

Total Revenues I 0.00 
L'CPENDITURES I 

ICurrent: I 
Instruction i 5000 
Student SUPPOI1 Services I 6100 
Instructional Media Services I 6200 
Instruction and Curriculum Development Services 6300 
Instructional Staff Training Services 6400 
Insnuction-Related Technology : 6500 
Board i 7100 
General Administration 7200 
School Administration 7300 
Facilities Acquisition and Construction 7410 
Fiscal Services , 7500 
Food Services 7600 
Central Services 7700 
Student Transool1ation Services 7800 
Operation of Plant 7900 
Maintenance of Plant 8100 
Administrative Technology Services 8200 
Community Services 9100 

Debt Sen'ice: (Funcliou 9200) 
Redemption ofPrin.iDal 710 
Interest 

, 
720 

Dues and Fees I 730 
Other Debt Service I 791 

. Capilal OUilay: i 
Facilities Acquisition and Construction 7420 
Other Capital Outlay I 9300 

,Total Expenditures 0.00 
E.xcess (Deficiency) of Revenues Over (Under) Expenditures 0.00 
OTHER FINANCING SOURCES (USES) 
Issuance of Bonds I 3710 

~ 
3791 
891 

Proceeds of Lease-Purchase Agree,nents 3750 
Premium on Lease-Purchase Agreements 3793 
Discount on Lease-Purchase Agreements 893 

loans 3720 
Sale orCapital Assets I 3130 

,Loss Recoveries , 3740 
IProceeds ot'Forward Supply Conmict 3760 
Face Value ofRefundino Bonds I 3715 

Premium on Refunding Bonds i 3792 
Discount on Refunding Bonds I 892 

Refunding Lease-Purchase Agreements 3755 I 
Premium on Refundinll Lease-PUrchase Agreements 3794 
Discount on Refunding Lease-Purchase Agreements 894 I 

Pavments to Refunding Escrow A"ent (Function 9299) 760 
Transfers In I 3600 
Transfers Out 9700 
Total Other Financing Sourees (Uses) 0.00 
SPEClAllTEMS 

I 
EXTRAORDINARY ITEMS 

I 
i Net Change in Fund Balances 0.00 
Fund Balances, July 1,2019 : 2&00 
Adjustments to Fund Balances 2891 

IFund Balances. June 3D, 2020 2700 0.00 

Acro.1 
Final Amounts 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 0.00 
0.00 0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

I Ii 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 0.00 
0.00 0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 0.00 

0.00 

0.00 
0.00 0.00 

0.00 
0.00 

0.00 0.00 

Variance with 
Final Budget 

Positive (Neeative) 

0.00 
0.00 
0.00 

0.00 

0.00 I 

0.00 
0.00: 
0.00 
0.00' 
0.00 
0.00: 
0.00 I 

0.00 I 
0.00: 
0.00 
0.00 
0.00 
0.00 I 
0.00 
0.00. 
0.00 
0.00 : 
0.00 f 

I 
0.00 
0.00: 
0.00, 
0.00' 

0.00 
0.00 
0.00 
0.00 

0.00 

ji 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 i 

0.00 : 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
COMBIN ING BALA;\jC~ SHEET 

NON MAJOR GOVER,\j~1IENTAL FUNDS 
June 3~. 2020 

I 

I 
Account 
Number 

SDecial Revenue funds 
Food 

Services 
410 

Other Federal 
Programs 

420 

Miscellaneous 
Special Revenue 

490 

Total Nonmajor 
Special Revenue 

Funds 
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 

ASSETS I 
Cash and Cash Equivalents 1110 3.333.439.81 0.00 0.00 3.333.439.81 
Investments I 1160 0.00 0.00 0.00 0.00 
Ta"(es Receivable. Net I 
Accounts Receivable. Net I 

1120 15.969.26 0.00 0.00 15.969.26 
1131 0.00 0.00 0.00 0.00 

Interest Receivable on inveStments 1170 0.00 0.00 0.00 0.00 
Due From Other Agencies I 1220 0.00 0.00 0.00 0.00 
Due From Bud 'etary Funds ll41 0.00 0.00 0.00 0.00 
Due From Insurer I ll80 0.00 0.00 0.00 0.00 
Deposits Receivable I 1210 0.00 0.00 0.00 0.00 
Due From Internal Funds I 1142 0.00 0.00 0.00 0.00 
Cash with FiscaVService A'gents lll4 0.00 0.00 0.00 0.00 
Inventory I 1150 310.636.00 0.00 0.00 310.636.00 
Prepaid hems I 1230 0.00 0.00 0.00 0.00 
Long-Tem Investments I 1460 0.00 0.00 0.00 0.00 
Total Assets I 3.660.045.07 0.00 0.00 3.660.045.07 
DEFERRED OUTFLOWS OF RESOURCES 
Accumulated Decrease in Fair Value ofHed£dng Derivatives 1910 0.00 0.00 0.00 0.00 
Total Deferred Outnows 'of Resources 0.00 0.00 0.00 0.00 
Total Assets and Deferred Outflows of Resources 3.660.045.07 0.00 0.00 3.660.045.07 
LIABILITIES. DEFERR,ED INFLOWS OF RESOURCES 

AND FUND BALANCES 

LIABILITIES 
ICash Overdraft 2125 0.00 0.00 0.00 0.00 

Accrued Salaries and BendllS 2110 317.378.71 0.00 0.00 317.378.71 
Pavroll Deductions and Withholdings 2170 0.00 0.00 0.00 0.00 
Accounts Payable 2120 73.21·1..32 0.00 0.00 73.214.32 
Sales Tax Payable 2260 0.00 0.00 0.00 0.00 
Current Notes Payable 2250 0.00 0.00 0.00 0.00 
Accrued Interest Pavable 2210 0.00 0.00 0.00 0.00 
Deposits Payable 2220 0.00 0.00 0.00 0.00 
Due to Other Agencies 2230 0.00 0.00 0.00 0.00 
Due to Bude:etarv Funds 2161 0.00 0.00 0.00 0.00 
Due to Internal Funds 2162 0.00 0.00 0.00 0.00 
Due to Fiscal Ae:ent 2240 0.00 0.00 0.00 0.00 
Pension Liabilitv 2115 0.00 0.00 0.00 0.00 
Other Postern loyment Benefits Liability 2116 0.00 0.00 0.00 0.00 
Judgments Payable I 2130 0.00 0.00 0.00 0.00 
Construction Contracts PaYable 2140 0.00 0.00 0.00 0.00 
Construction Contracts PaYable - Retained Percentage 2150 0.00 0.00 0.00 0.00 
Matured Bonds Payable I 2180 0.00 0.00 0.00 0.00 
Matured Interest Payable 2190 0.00 0.00 0.00 0.00 
Unearned Revenues : 2410 0.00 0.00 0.00 0.00 
Unavailable Revenues I 2410 0.00 0.00 0.00 0.00 
Total Liabilities : 390.593.03 0.00 0.00 390.593.03 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in F~ir Value of Hedgin_I! Derivatives 2610 0.00 0.00 0.00 0.00 
Deferred Revenues 2630 0.00 0.00 0.00 0.00 
Total Deferred [nOows of Resources 0.00 0.00 0.00 0.00 
FUND BALANCES 

, 
NOllspendable: 

lnventorv 2711 310.636.00 0.00 0.00 310.636.00 
Prepaid Amounts 2712 0.00 0.00 0.00 0.00 
Pennanent Fund Principal 2713 0.00 0.00 0.00 0.00 
Other Not in Spendable Fonn 2719 0.00 0.00 0.00 0.00 

TOlal NonsDendable Fund Balances 2ilO 310.636.00 0.00 0.00 310.636.00 
Restrictedfor: 

Economic Stabilization! 2721 0.00 0.00 0.00 0.00 
Federal Reouired CarrYover Programs 2722 0.00 0.00 0.00 0.00 
State ReQuired Carrvov'er ProI!rams 2723 0.00 0.00 0.00 0.00 
Local Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00 
Debt Service I 2725 0.00 0.00 0.00 0.00 
Capital Pro'ects I 2726 0.00 0.00 0.00 0.00 
Restricted for I 2729 0.00 0.00 0.00 0.00 
Restricted for I 2729 2.958.816.04 0.00 0.00 2.958.816.04 

Total Restricted Fund Balances 2720 2.958.816.04 0.00 0.00 2.958.816.04 
Committed to: I 

Economic Stabilization1 2731 0.00 0.00 0.00 0.00 
Contractual AgreementS 2732 0.00 0.00 0.00 0.00 
Committed for I 2739 0.00 0.00 0.00 0.00 
Committed for I 2739 0.00 0.00 0.00 0.00 

Total Committed FI~t1d Balances 2730 0.00 0.00 0.00 0.00 
Assigned 10: 

ISpedal Revenue 2741 0.00 0.00 0.00 0.00 
Debt Service I 2742 0.00 0.00 0.00 0.00 
Caoital Proiects I 2743 0.00 0.00 0.00 0.00 
Pennanent Fund I 2744 0.00 0.00 0.00 0.00 
Assie.ned for I 2749 0.00 0.00 0.00 0.00 
Assigned for I 2749 0.00 0.00 0.00 0.00 

TOlal Assifmed Fund Balances 2740 0.00 0.00 0.00 0.00 
Total Unassioned Fund Balances 2750 0.00 0.00 0.00 0.00 

Total Fund Balances , 2700 3.269.452.04 0.00 0.00 3.269.452.04 
Total Liabililies, Deferred Inno\Ys of 
Resources and Fund Balances 3.660.045.07 0.00 0.00 3.660.045.07 

The notes to financial stat~ents are an integral part of this statement. 
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DISTRICT SCHOOL BOARD OF MAJTlN COUNTY 

COMBINING BALANCE SHEET (CO~TlNUEO) 

NONMAJOR GOVER.'iMENTAL FUNDS 

June30, 2020 I 


I 


ASSETS AND DEFERRED OUTFLOWS Of RESOURCES 

ASSETS I 
Cash and Cash Equivalents 

Account 
Number 

I lllO 

SBE/COBI Special Act 
Bonds Bonds 

210 220 

0.00 

Sections 1011.l4 & 
101 LIS. f.S., Loans 

230 

0.00 0.00 

Debt SefVice Funds 
MOlor Vehich: District 
Revenue Bonds Bonds 

240 250 

0.00 0.00 
1160 36.'>'00.90 0.00 0.00 0.00 0.00 
1120 0.00 0.00 0.00 0.00 0.00 
1131 0.00 0.00 0.00 0.00 0.00 
1170 0.00 0.00 0.00 0.00 0.00 
1220 0.00 0.00 0.00 0.00 0.00 
1141 0.00 0.00 0.00 0.00 0.00 

~~'-i~--~~--~~--~--~~--~--~ 
Due From Budgetlry Funds I 
Due From Insurer I 
Denosits Receivable I 
Due From Internal Funds 
CllSh with FiscaVSefVice Aeents 
Inventorv 
Prepaid Items 
Long-Tenn Investments 
Total Asseu 
DEfERRED OUTFLOWS Of RESOURCES 
Accumulated Decrease in Fair Value ofHedging Derivatives 
Total Deferred Oulfiow.5 of Resources 
Total Assets and Deferred Outflows or Resources 
LIABILITIES. DEFERRED INFLOWS OF RESOURCES 

AND FUND BALANCES I 

1180 
1210 
1142 
1114 
1150 
1230 
1./60 

1910 

LIABILITIES I 
Cash Overdraft 1125 
Ae<rued Salaries and Benefits I 2110 
Pavroll Deductions and Withltoldinl!S I 2170 
Accounts Pawble I 2120 
Sal.. T.., Payable I 2260 
Current NOles p.vable I 2250 
Accrued InleTest Pavable I 2210 
DCIXlSits Payable I 2220 
Due to Other Agencies! 2230 
Due to Budeetarv Funds 2161 
Due to Internal Funds 2162 
Due to Fiscal A~ent I 2240 
Pension Liabilitv 21105 
Other PoslemDlovrnent Benefits Liability , 2116 
Judgments Payable 2130 
Construction Contracts Payable 2140 
Construction Contmcts Payable - Retained Percent3!!e 2150 
Matured Bonds Payable 2130 
Matured Interest Payable 2190 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 it=: 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

86.300.90 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

36.300.90 i 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

1.123.96 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 

~ 
0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 

.'"~ 
0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

1.128.96 0.00 0.00 0.00 0.00 

Unearned Revenues ~ 
Unavailable Revenues
~T~o~t.7IL~i~ab~il~il71.~s~~------------------------- ---------~~~+-------------~~------------~~------------~~+-------------~~ 

DEFERRED INFLOWS OF RESOURCES 

NOJrspel1dable: 
invenlorv 
Preoaid Amounts 
Pennanc:nt Fund Principal 

aJue ofHedging Derivatives 

sources 

Oilier Not in Spendable fonm 
Total Nonsoendable Fflnd BalanceS 

Restricted/or: I 

Economic Stabilization I 
Federal Required Carryover Programs' 
State Required Carrvover PrOgrams I 
Local Sales Tax and Other T.., Levv 

2610 
2630 

27ll 
2712 
2713 
2719 
2710 

2721 
2122 
2723 
2724 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 =m 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

85.171.94 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

Debt Service ~ 
CaDit.1 Pro'eets ~ 

~~R~es~m~'~ct~ed~fi~oc~------------~I--------- --------------~~------------~~~------------~~;_------------_7~+_------------~~ 

Restricted for I 2729 
Total Restricted Fund Balances l 

C01IInlilled 10; I 
Economic Stabilization , 
Contractual A.,..",ents I 
Committed for I 
Committed for ! 

rami Committed Fund Balances ) 
Assigned to: I 

Soecial Re\'enue 
Debt SefVice I 
CapltalPro'eets I 
Pennan.nt fund I 
Assiuned for 
Assigned for 

Total As$"~ned Fund Balances 
Total UmlSsig11ed Fund Balances 

Total fund Balance. 
Total Liabilities. Deferred InOow. of 
Resources and Fund Balances 

2720 

2731 
2732 
2739 
2139 
2730 

2741 
2742 
2743 
27~4 

2749 
2749 
2740 
2750 
2700 

0.00 
85.171.94 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

85.171.94 

S6.300.90 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0,00 0.01) 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

The notes to financial statements are an inrebtt'31 part ofthis statement 
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DISTRICT S€HOOL BOARD OF MARTIN COUNTY 
COMBINING BALANCE SHEET (CONTINUED) 
NONMAJOR!IGOVERNMENTAL FUNDS 
June 30, 2020 

I 

Exhibit F-I b 
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I 

I 
I 
I 
I 

Account 
Number 

Other 
Debt Service 

290 

ARRA Economic 
Stimulus Debt Service 

299 

Total Nonmajor 
Debt Service 

Funds 
ASSETS A.'ID DEFERRED OUTFLOWS OF RESOURCES 
ASSETS I 
Cash and Cash Equivalents 1110 0.00 0.00 0.00 
Investments I 1160 0.00 0.00 86.300.90 
Ta."tes Receivable. Net 1120 0.00 0.00 0.00 
Accounts Receivable. Net 1131 0.00 0.00 0.00 
Interest ReceiVable on Investments 1170 0.00 0.00 0.00 
Due From Other Acencies 1220 0.00 0.00 0.00 
Due From Budgetary Funds 1141 0.00 0.00 0.00 
Due From Insurer 1180 0.00 0.00 0.00 
Deposits Receivable 1210 0.00 0.00 0.00 
Due From Internal Funds 1142 0.00 0.00 0.00 
Cash with FiseaVService Agents 1114 2.043.253.24 0.00 2.043.253.24 
Inventorv I 1150 0.00 0.00 0.00 
Prepaid Items I 1230 0.00 0.00 0.00 
Lone-Tenn Investments 1460 0.00 0.00 0.00 
Total Assets I 2.043.253.24 0.00 2.129.554.14 
DEFERRED ;OUTFLOWS OF RESOURCES 
Accumulated Decrease in Fair Value ofHedeine Derivatives 1910 0.00 0.00 0.00 
Total Deferred Outnows of Resources 0.00 0.00 0.00 
Total Assets and Deferred Outflows of Resources 2.043.253.24 0.00 2.129.554.14 
LIABILITIES, DEFERRED INFLOWS OF RESOURCES 

AND FUND BALA.'IC ES 
LIABILITIES 
Cash Overdraft 2125 0.00 0.00 0.00 
Accrued Salaries and Benefits 2110 0.00 0.00 0.00 
Payroll Deducnons and Withholdings 2170 0.00 0.00 0.00 
Accounts Pavable 1120 0.00 0.00 0.00 
Sales Ta.x Pavable 2260 0.00 0.00 0.00 
Current Notes' PaYable 2250 0.00 0.00 0.00 
Accrued Interest PaYable 2210 0.00 0.00 1.128.96 
Deposits Pavable 1220 0.00 0.00 0.00 
Due to Other Agencies 2230 0.00 0.00 0.00 
Due to Budoetary Funds 2161 7.695.6~ 0.00 7.695.64 
Due to Internal Funds 2162 0.00 0.00 0.00 
Due to Fiscal ~gent 2240 0.00 0.00 0.00 
Pension Liability 2115 0.00 0.00 0.00 
Other PostemoIovrnent Benefits Liability 2116 0.00 0.00 0.00 
Judgments Pavable 2130 0.00 0.00 0.00 
Construction Contracts Payable 2140 0.00 0.00 0.00 
Construction Contr3cts Payable - Retained Percentage 2150 0.00 0.00 0.00 
Matured Bonds Pavable 2180 0.00 0.00 0.00 
Matured Interest Pavable 2190 0.00 0.00 0.00 
Unearned Revenues 2410 0.00 0.00 0.00 
Unavailable Revenues 2410 0.00 0.00 0.00 
Total Liabilities 7.695.64 0.00 8.824.60 
DEFERRED L'IFLOWS OF RESOURCES 
Accumulated:Increase in Fair Value of Hedging Derivatives 2610 0.00 0.00 0.00 
Deferred Revenues 2630 0.00 0.00 0.00 
Total Dererred Innows or Resources 0.00 0.00 0.00 
FUND BALA.'ICES 
Nonspendable: 

Inventory 2711 0.00 0.00 0.00 
Preoaid Amounts 2712 0.00 0.00 0.00 
Pennanent Fund Princioal 2713 0.00 0.00 0.00 
Other Not in Spendable Fonn 2719 0.00 0.00 0.00 

Total,Vonspendable Fund Balances 2710 0.00 0.00 0.00 
Restricted for: 

Economid Stabilization 2721 0.00 0.00 0.00 
Federal R'equired Canyover Programs 2722 0.00 0.00 0.00 
State Rea'uired Canvover ProgramS 2723 0.00 0.00 0.00 
Local Sales Ta< and Other Ta< Levy 2724 0.00 0.00 0.00 
Debt SerVice 2725 2.035.557.60 0.00 2.120.729.54 
Caoital Proiects 2726 0.00 0.00 0.00 
Restricted for 2729 0.00 0.00 0.00 
Restricted for 2729 0.00 0.00 0.00 

To/allRestricted Flmd Balances 2720 2.035.557.60 0.00 2.120.729.54 
Committed to: 

Economi~ Stabilization 2731 0.00 0.00 0.00 
Contracnial Agreements 2732 0.00 0.00 0.00 
CommittecIfor 2739 0.00 0.00 0.00 
Committed for 2739 0.00 0.00 0.00 

Tota/JCon/milled Fund Balances 2730 0.00 0.00 0.00 
Assigned to: I 

Soecial Revenue 2741 0.00 0.00 0.00 
DebtSeririce 2741 0.00 0.00 0.00 
Capital Pro'eets 2743 0.00 0.00 0.00 
Pennaneht Fund 2744 0.00 0.00 0.00 
Assigned for 2749 0.00 0.00 0.00 
Assil!ned for 2749 0.00 0.00 0.00 

Total Assifmed Fund Balances 2740 0.00 0.00 0.00 
To/all Unassi~lled Hmd Balances 2750 0.00 0.00 0.00 

Total Fund ,Balances 2700 2.035.557.60 0.00 2.120,729.54 
Total Liabilities, Dererred Inflows or 
Resources ~nd Fund Balances 2.043.253.24 0.00 2.129.554.14 

I 
The notes tolfinancial statements are an integral part of this statement 
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I 
DISTRICT SCHOOL BOARD OF MAR-r;!i'l COUNTY 
COMBINING BALANCE SHEET (CON1)INUEDl 
NONMAJOR GOVEIL'IMENTAL FUNDS 
June 30, 2020 I 

I 
i 

I 
ASSETS A.'iD DEFERRED OUTFLOWS:OF RESOURCES 
ASSETS ICash and Cash Eauivalents 
Investments i 
Ta.xes Receivable. Net i 
Accounts Receivable Net I 
Interesl Receivable on Investments I 
Due From Other Aeencies , 
IDue From Budgetary Funds I 
:Due From Insurer I 
Deposits Receivable I 
Due From Internal Funds : 
Cash with FiscaVService A.ents I 

Inventory 
p,.paid Items , 
Lon 7_Tenn Investments I 
TOlal A.<Se1S I 
DEFERRED OUTFLOWS OF RESOUR8ES 
Accumulated Decrease in Fair Value ofHeduioc: Derivatives 
Tolal Deferred OulDows or Resources I 
Total Assets and Deferred Outflo'\'s of ReSources 
LIABILITIES, DEFERRED INFLOWS OF RESOURCES 

A.'1D FUND BALA.'1CES I 
LIABILITIES I 
Cash Overdraft 
Accrued Salaries and BenefilS I 
Pa\'ToU Deductions and Withholdine:s I 

~le : 
I 
i 

Deposits Payable : 
Due to Other Aeenoies I 
Due 10 Bud.etJliY Funds t 

Due to Internal Funds , 
Due to Fiscal A~ent i 

Pension Liabilitv I 
Other Postemplo'l1llent Benefits Liability i 

Judgments Payable : 
Construction ContraolS Pavable I 

I 

Construction ConlTilcts Payable .. Retained Percenta\!e 
Matured Bonds Pavable I 
Matured Interes. Payable : 
Unt:amed Revenues ! 
Unavailable Revenues ! 

Total Liabilities : 
DEFERRED INFLOWS OF RESOURC!'iS 
Accumulated Increase in Fair Value ofHedcine: Derivatives 
Deferred Revenues I 

(nflows of Resources I 
FUND BALAl'lCES 
Nonspelldable: 

InventotY I 
Prepaid Amounts , 
Pennanent. Fund Principal 
Other Not in Spendable Fonn : 

TOlal NonsveJ/dable Fund Balal/ces . 
Res:l1'icled for: 

Economic Stabilization ; 
Federal Reouired Carrvover Pro.rams I 

State Required Canyover Proerams 
Loca! Sales To., and Other Tax Lew I 
Debt Service ! 
Capital Proieots 
Restricted for I 
Restricted for I 

Total RestrictM nlllil Balances 
Committed to: IEconomic Stabilization 

Contractual Agreements I 
Committed for I 
Committed for i 

Total Commiued Fund Balances 
Assig11M1O: 

!Special Revenue 
Debt Service I 

Capital ProTects 
Permaaent Fund I 

I 

~ 
I 

Assioned Fund Balances 
UnassiJ?ned Fund Balancts 

Total Fund Balances 
Total Liabilities. Deferred Inflows of 
ResOUT(eS and Fund Balances ; 

Capital Outlay Bond lssues 
Account (COBI) 
Number 310 

1110 0.00 
1160 0.00 
1120 0.00 
1131 0.00 
1170 - 0.00 
1220 0.00 
1141 0.00 

~ 
0.00 
0.00 
0.00 . 

1114 0.00 
1150 0.00 
1230 0.00 
1460 0.00 

0.00 

1910 0.00 
0.00 
0.00 

2125 0.00 
21to 0.00 
2170 0.00 
2120 0.00 

* 
0.00 
0.00 
0.00 
0.00 

2230 0.00 

=I=E 
0.00 
0.00 
0.00 
0.00 

2116 0.00 
2130 0.00 
2140 0.00 
2150 0.00 
2180 0.00 
2190 0.00 
2410 0.00 
2410 0.00 

0.00 

2610 0.00 
2630 0.00 

0.00 

2711 0.00 
2712 0.00 
2713 0.00 

2719d==== 0.00 
27!0 0.00 

2721 0.00 
2722 0.00 

I 2723 0.00 
2714 0.00 
2725 0.00 
2726 0.00 
2129 0.00 
2729 0.00 
2120 0.00 

0.00 
32 0.00 
39 0.00 

1739 0.00 
2730 0.00 

2741 0.00 
2742 0.00 
2743 0.00 
2744 0.00 
2749 0.00 
2749 o.no 
1740 0.00 
2750 0.00 
2700 0.00 

0.00 

Speci,1 Act 
Bonds 
320 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

=If
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

~ 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

Sections 10 11.14 & pu~
1011.15. F.S.• Loans Capital Outlay (P 

330 340 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 ===;±0.00 
0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0,00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

=it 0.00 
0.00 
0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0,00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

District 
Bonds 

3S0 

0.00 
0.00 
0.00 
0.00 : 
0.00 
0.00 
0.00 
0.00 , 
0.00 i 

0.00 ! 
0.00 I 
0.00 
0.00 
0.00 I 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

=i 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 i 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

~ it== 
0.00 

0.00 0.00 
0.00 0.00 

0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 0.00 : 
0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

~ 
0.00 0.00 
0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 9 

0.00 
0.00 0.00 

0,00 0.00 

I 
The notes 10 financial statements are an integral part ofrhis statement. 
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DISTRICT SCHOOL SOARD Of ~l.xRTlN COUNTY 

COMBlN!NG BALA.'1CE SHEET (CONTINUED) 

NONl!AJOR GOVEfu'lMENTAL FUNDS 

JUlie 30, 2020 I 


I 
ASSETS AND DEFERRED OUTFLOrS OF RESOURCES 
ASSETS 
Cash and Cash EQuivalents . 
Investments I 
Ta."(es Receivable Net I 
Accounts Receivable. Nel I 
Interest Receivable on fnvestrneots I 
Due From Other Agencies I 
Due From Budeet.rv Funds I 
Due From Insurer I 
Deposits Receivable I 
Due From Internal Funds I 
Cash with FiseaVScrvice Aeents I 
Invenlory I 
Prepaid Ilems I 
Lone-Term Investments I 
Tot.IAsselS I 
DEFERRED OUTFLOWS OF RESOURCES 
Accumulated Decrease in Fair Value ofHbdeine. Derivatives 

_esourees 
LIABILITIES, DEFERRED INFLOW~ OF RESOURCES 

AND FUND BALANCES 
1.IAIlILITIES 
Cash Overdraft 
Accrued Salaries and Benefits i 

Pa",,1I Deducrions and Withholdinl!S i 
Accounts Paveble I 

Sales Tax Payable 
Current Notes Paveble ; 

Accrued Interest Pavable 
Deposits Pavable I 
Due 10 Other Agencies 
Du. 10 Budgelarv Funds : 
Due 10 Inlernal Funds i 
Due 10 Fiscal Agent ! 

:Pensi"" Liabilitv 
:Other Postern loyment Benefits Liabilitv ! 
Iudements Payable I 
:Construction Contracts Pavable , 
Construction ContraclS Pavable ~ Retained Percentage 
Matured Bonds Payable t 

Matured Interesl Pavable I 
Unearned Revenues I 
Unavailable Revenues 

, 
Total Liabilities I 
DEFERRED INFLOWS OF RESOURCES 

I 
i 

FUND BALA.'1CES 

!Nonspenaable: 
Inventorv 
Pr<:vaidAmounts , 
Permanent Fund Principal : 
Other Not in Soendable Foon I 

Total Nottspendable Fund Balances 
Restricted for: 

IEconomle Stabilization 
Federal Reouired Carrvover Pro.ramsl 
Slale ReQuired Carryover Proerams I 
Local Sales Ta< and Other T.., Levy 
Debt Service I 
Canital Pro'eelS I 
Restricred fur I 
Restricted for I 

Total Restricted Fund Balances I 
Committed ta: 

IEconomic Stabilization 
Contractual A1!reements I 
Committed for I 

I 
Total Commilled FUlld Balances i 

Assigned to: 
ISp~ial Revenue 

Debt Service I 
Caoital Pro·eelS I 
Pennanent Fund I 
Assigned fot I 
Assigned for I 

Total Assigned Fund Balances I 
Total Unasslflned Fund Ba/altces I 

Total Fund Balances I 
iTotal Liabilities, Deterred Inflows of I: Resources and Fund Balances 

I 

Account 
Number 

1110 
lIoO 
1120 
1131 
lI70 
1220 
lI41 
1180 

W 
1910 

2125 
2110 
2170 
2120 
2260 
2250 
2210 
2220 
2230 
2161 
2162 
2240 
2115 
2116 
2130 
2140 
2150 
2180 
2190 
2410 
2410 

2610 
2630 

2711 
2712 
2713 
2719 
mo 

212l 
1721 
2723 
2724 
2725 
2726 
2729 
2729 
2720 

2731 
2732 
2739 
2739 
2730 

2741 
2742 
2743 
2744 
2749 
2749 
2740 
2750 
2700 

Ca ital Proiects Funds 
Capital Outlay and Nonvoted Co:pitat Voted Capital 

Debt Service Improvement Fund Improvement Fund 
360 370 380 

2.995. 0<00 0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 
0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0<00 0.00 
0.00 

2.998,800.14 0.00 0.00 

0.00 0<00 0<00 
0.00 0<00 0.00 
0.00 0,00 0.00 
0<00 0<00 0.00 
0<00 0.00 0<00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0<00 0<00 0<00 
0,00 0.00 0.00 

.00 0.00 0<00 
0.00 0<00 
0.00 0,00 
0.00 0.00 
0<00 0.00 
0.00 

~ 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 0<00 
0<00 0.00 0<00 
0.00 0.00 0<00 
0<00 0.00 0,00 
0.00 0,00 0<00 

0.00 0,00 0.00 
0.00 0<00 0.00 
0<00 0<00 0<00 
0.00 0,00 0<00 
0.00 0<00 0.00 
0<00 0<00 0.00 
0.00 0<00 0<00 

2.998.800.14 0<00 0<00 
2.998.800< 14 0.00 0.00 

0.00 0.00 0.00 
0<00 0<00 0<00 
0<00 000 0<00 
0<00 0.00 0<00 
0<00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0<00 0.00 0.00 
0<00 0.00 0.00 
0.00 0.00 

110.00 0.00 
0.00 0.00 

2.998,800.14 0.00 

2,998.800.14 0.00 0<00 

O~Capital Projects 
390 99 

0<00 am 
0<00 0<00 
0<00 0<00 
0<00 0<00 
0.00 0.00 
0.00 0.00 : 
0.00 0<00 : 
0.00 0.00 : 
0.00 0.00 : 
0.00 0<00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0<00 
0<00 0.00 

0<00 0.00 
0.00 0<00 
0<00 0.00 

0<00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0<00 
0.00 0.00 
0.00 0.00 
0.00 0<00 
0.00 0<00 
0.00 0.00 
0.00 0<00 
0.00 0<00 
0.00 0<00 
0.00 0<00 
0.00 0<00 
0.00 0.00 
0.00 0<00 

0.00 0.00 
0.00 0.00 
0<00 0.00 

0.00 0<00 
0.00 0<00 
0.00 0<00 
0<00 0<00 
0.00 0.00 

0<00 0.00 
0.00 0.00 
0<00 0.00 
0<00 0.00 
0<00 0.00 
0.00 0<00 : 
0.00 0.00 
0<00 0.00 
0.00 0.00 

0<00 0.00 

~ 
0.00 
0.00 
0.00 
0.00 

0.00 0<00 
0.00 0<00 
0.00 0.00 
0<00 0.00 
0<00 0<00 
0.00 0.00 
0.00 0.00 
0 0<00 
0.00 0.00 

0<00 0.00 

The notes to financial statements are an integral part of this statement 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
COMBINING BALANCE SHEET (CONTINUED) 
NON MAJOR GOVERNMENTAL FUNDS 
June 30. 2020 

Account 
Number 

Total Nonmajor 
Capital Projects 

Funds 
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 
ASSETS 
Cash and Cash ECluivalents 11 \0 2,995,662,04 
Investments 1160 0.00 
Ta'tes Receivable. Nel 1120 0,00 
Accounts Receivable. Net 1131 0,00 
Interest Receivable on Investments 1170 0.00 
Due From Other Agencies 1220 3138,10 
Due From Budgetary Funds 1141 0,00 
Due From Insurer 1180 0.00 
Deposits Receivable 1210 0.00 
Due from Internal Funds 1142 0,00 
Cash with FiscaVService Agents 1114 0,00 
Inventorv 1150 0,00 
Prepaid Items 1230 0,00 
Lone-Tenn Investments 1460 0.00 
Total Assels 2,998,800.14 
DEFERRED OUTFLOWS OF RESOURCES 
Accumulated Decrease in Fair Value of Hedging Delivatives 1910 0,00 
Total Deferred Outflows or Resources 0,00 
Total Assets and Deferred Outflows of Resources 2,998,800,14 
LIABILITIES. DEFERRED INFLOWS OF RESOURCES 

AND FUND BALANCES 
LIABILITIES 
Cash Overdraft 2125 0.00 
Accrued Salaries and Benefits 21 \0 0.00 
Pavroll Deductions and Withholdines 2170 0.00 
Accounts Pavable 2120 0.00 
Sales Tax Pavable 2260 0.00 
Current Notes Payable 2250 0,00 
Accrued Interest Payable 2210 0,00 
Deoosits Pavable 2220 0.00 
Due to Other A!!encies 2230 0.00 
Due to BudeetaIy Funds 2161 0,00 
Due to Internal Funds 2162 0,00 
Due to Fiscal A Yent 2240 0.00 
Pension Liability 2115 0,00 
Other Postemployment Benefits Liabilitv 2116 0,00 
Judements Pavable 2130 0,00 
Construction Contracts Payable 2140 0,00 
Construction Contracts Payable· Retained Percentage 2150 0.00 
Matured Bonds Pavable 2180 0.00 
Matured Interest Pavable 2190 0.00 
Unearned Revenues 2410 0.00 
Unavailable Revenues 2410 0,00 
Total Liabilities 0.00 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in Fair Value of Hedrdng Derivatives 2610 0,00 
Deferred Revenues 2630 0.00 
Total Deferred Inflows of Resources 0.00 
FUND BALA.NCES 
Nonspendable: 

Inventory 2711 0.00 
Prepaid Amounts 2712 0,00 
Pennanent Fund Princical 2713 0,00 
Other Not in Spendable Form 2719 0,00 

Total Nonspendable Fund Balances 2710 0,00 
Restricted/or: 

Economic Stabilization 2721 0.00 
Federal Required Canyover Programs 2722 0.00 
State Required Carryover Programs 2723 0,00 
Local Sales Ta.< and Other Ta.< Levv 2724 0.00 

.Debt Service 2725 0.00 
Capital Proiects 2726 0,00 
Restricted for 2729 0,00 
Restricted for 2729 2,998,800.14 

TOlal Restricted Fund Balances 2720 2,998,800.14 
Committed to: 

Economic Stabilization 2731 0.00 
Contractual Agreements 2732 0,00 
Committed for 2739 0.00 
Committed for 2739 0,00 

Total Commilled Fund Balances 2730 0.00 
Assigned to: 

Special Revenue 2741 0,00 
Debt Service 2742 0.00 
Capital Pro'eets 2743 0,00 
Pennanent Fund 2744 0,00 
Assiened for 2749 0.00 
Assigned for 2749 0,00 

Total Assifwed Fund Balances 2740 0,00 
Total Ullassi.~ned Fund Balances 2750 0.00 

Total Fund Balances 2700 2.998,800.14 
Total LiabiUties, Deferred Inflows of 
Resources and Fund Balances 2,998,800.14 

The notes to financial statements are an integral pan of this statement. 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 

COMBINING BALANCE SHEET (CONTINUED) 

NON~IAJOR GOVERNMENTAL FUNDS 

June 30, 2020 


: 

! 
I 

I 

: 
I 
I 

i 
I 
I 
I 
I 

! , 
I 

!,, 
I 

Accoun! 
Number 

Pennanent 
Funds 
000 

TOlal 
Norunajor 

Govenunenlai 
Funds 

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 
ASSETS 
Cash and Cash Eauivalents 1110 0.00 6.329.101.85 
Investments 1160 0.00 86.300.90 
Ta.xes Receivable. Net 1120 0.00 15.969.26 
Accounts Receivable. Net 1131 0.00 0.00 
Interest Receivable on Investments 1170 0.00 0.00 
Due From Other Al!encies 1220 0.00 3.138.10 
Due From Budgetarv Funds 1141 0.00 0.00 
Due From Insurer 1180 0.00 0.00 
Deposits Receivable 1210 0.00 0.00 
Due From Internal Funds 1142 0.00 0.00 
Cash with FiscaVService Agents 1114 0.00 2.043.253.24 
Inventorv 1150 0.00 310.636.00 
Prepaid Items 1230 0.00 0.00 
Long-Tenn Investments 1460 0.00 0.00 
Total Assets 0.00 8.788.399.35 
DEFERRED OUTFLOWS OF RESOURCES 
Accumulated Decrease in Fair Value ofHedginl! Derivatives 1910 0.00 0.00 
Total Dererred OUtnow5 or Resources 0.00 0.00 
Total Assets and Deferred Outflows or Resources 0.00 8.788.399.35 
LIABILITIES, DEFERRED INFLOWS OF RESOURCES 

AI'ID FUND BALAI'ICES 
LIABILITIES 
Cash Overdraft .2125 0.00 0.00 
Accrued Salaries and Benefits 2110 0.00 317.378.71 
Payroll Deductions and Withholdini!S 2170 0.00 0.00 
Accounts Pavable 2120 0.00 73.214.32 
Sales To., Pavable 2260 0.00 0.00 
Current Notes Payable 2250 0.00 0.00 
Accrued Interest Pavable 2210 0.00 1.128.96 
Deoosils Pavable 2220 0.00 0.00 
Due to Other Agencies 2230 0.00 0.00 
Due to Budgetary Funds 2161 0.00 7.695.64 
Due to Internal Funds 2162 0.00 0.00 
Due to Fiscal Agent 2240 0.00 0.00 
Pension Liability 2115 0.00 0.00 
Other Postemoiovrnenl Benefits Liability 2116 0.00 0.00 
Judgments Pavable 2130 0.00 0.00 
Construction Contracts Payable 2140 0.00 0.00 
Construction Contracts Pavable - Retained Percentage 2150 0.00 0.00 
Matured Bonds Payable 2180 0.00 0.00 
Matured Interest Payable 2190 0.00 0.00 
Unearned Revenues 2410 0.00 0.00 
Unavailable Revenues 2410 0.00 0.00 
Total Liabilities 0.00 399.417.63 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in Fair Value of Hedging Derivatives 2610 0.00 0.00 
Deferred Revenues 2630 0.00 0.00 
Total Deferred Inflows of Resources 0.00 0.00 
FUND BALANCES 
Nonspendable: 

Inventory 2711 0.00 310,636.00 
Prepaid Amounts 2712 0.00 0.00 
Permanent Fund Princioal 2713 0.00 0.00 
Other Not in Soendable Form 2719 0.00 0.00 

Total Nonspendable Fund Balances 2710 0.00 310.636.00 
Restricted/or: 

Economic Stabilization 2721 0.00 0.00 
Federal Required Carrvover Proe:rams 2722 0.00 0.00 
State Reauired Carrvover ProgramS 2723 0.00 0.00 
local Sales Ta."( and Other Ta.~ Lew 2724 0.00 0.00 
Debt SeIVice 2725 0.00 2.120.729.54 
Ca ital Proiects 2726 0.00 0.00 
Restricted for 2729 0.00 0.00 
Restricted for 2729 0.00 5.957.616.18 

Total Restricted Fund Balances 2720 0.00 8.078.345.72 
Committed to: 

Economic Stabilization 2731 0.00 0.00 
Contractual Agreements 2732 0.00 0.00 
Committed for 2739 0.00 0.00 
Committed for 2739 0.00 0.00 

Total Committed Fund Balances 2730 0.00 0.00 
Assigned to: 

Special Revenue 2741 0.00 0.00 
Debt Service 2742 0.00 0.00 
Caoilal Pro·eels 2743 0.00 0.00 
Permanent Fund 2744 0.00 0.00 
Assigned for 2749 0.00 0.00 
Assigned for 2749 0.00 0.00 

Total Assiened FI",d Balances 2740 0.00 0.00 
Total U"assi.~ned F,md Balances 2750 0.00 0.00 

Total Fund Balances 2700 0.00 8.388.981.72 
Total Liabilities. Deferred Inflows of 
Resources and Fund Balances 0.00 8.788.399.35 

The notes to financ:ial statements are an integral part or this statement. 
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DISTRICT SCHOOL BOARDioF MARTIN COUNTY 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHAi'iGES IN FUND BALANCES 
NONMAJOR GOVERNMENTAL FUNDS 
For the Fi,cal Year Ended June 30, 2020 

I , 
I 

I 
Account 
Number 

Special Revenue Funds 
Food 

Services 
410 

Other Federal 
Programs 

420 

wlisceUaneous 
Special R~venue 

490 

Total Nonmajor 
Special Revenue 

Funds 
REVENUES 

IFederal D~ect 3100 0.00 0.00 0.00 0.00 
Federal Through State and Local' 3200 6A72.69S.3S 0.00 0.00 6.472.698.38 
State Sources I 3300 94.259.00 0.00 0.00 94.259.00 
Local Sources: I 

Property Ta'l:es Levied. Ta'l: ~edemptions and Excess Fees ror 
~tion31 Pumoses i 

3411.3421. 
3423 0.00 0.00 0.00 0.00 

Property Ta'l:es Levied. Ta'l: Redemptions and Excess Fees for 
Debt Service I 

3412.3421. 
3423 0.00 0.00 0.00 0.00 

Property Taxes Levied. Tax Redemptions and Excess Fees for 
Capital Pro'eelS ! 

3413.3421. 
3423 0.00 0.00 0.00 0.00 

Local Sales Taxes I 3418.3419 0.00 0.00 0.00 0.00 
Charges for Service - Food Service 345X 1.974.756.22 0.00 0.00 1.974.756.22 
Impact Fees 3496 0.00 0.00 0.00 0.00 
Other Local Revenu~ I 18.021.01 '0.00 0.00 18.021.01 
Total Local Sources I 3-100 1.992.777.23 0.00 0.00 1.992.777.23 

Total Revenues ! 8.559.734.61 0.00 0.00 8.559.734.61 
EXPENDITURES 

ICu"enl: 
Instruction I 5000 0.00 0.00 0.00 0.00 
Student Support Services I 6100 0.00 0.00 0.00 0.00 
Instructional Media Services! 6200 0.00 0.00 0.00 0.00 
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00 
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00 
Instruction-Related Technology 6500 0.00 0.00 0.00 0.00 
Board i 7100 0.00 0.00 0.00 0.00 
General Administration 7200 0.00 0.00 0.00 0.00 
School Administration , 7300 0.00 0.00 0.00 0.00 
Facilities Acquisition and Construction 7410 0.00 0.00 0.00 0.00 
Fiscal Services 7500 0.00 0.00 0.00 0.00 
Food Services 7600 8.614,459.46 0.00 0.00 8.614.459.46 
Central Services 7700 0.00 0.00 0.00 0.00 
Student Transportation Services 7800 0.00 0.00 0.00 0.00 
Operation of Plant i 7900 0.00 0.00 0.00 0.00 
Maintenance of Plant 8100 0.00 0.00 0.00 0.00 
Administrative Technology Services 8200 0.00 0.00 0.00 0.00 
Community Services i 9100 0.00 0.00 0.00 0.00 

Debt Sen'ice: (Functioll 9200) I 

Redemption of Principal ' 710 0.00 0.00 0.00 0.00 
Interest , 720 0.00 0.00 0.00 0.00 
Dues and Fees 730 0.00 0.00 0.00 0.00 
Other Debt Service , 791 0.00 0.00 0.00 0.00 

CapitalOlltlay: I, 
Facilities Acquisition and Co'nstruction 7410 0.00 0.00 0.00 0.00 
Other Capital Outlay 9300 253.37-1.07 0.00 0.00 253.374.07 

Total Expenditure, I 8.867.833.53 0.00 0.00 8.867.833.53 
Exces, (Deficiency) of Revenues Over (Under) Expenditure, (308.098.92) 0.00 0.00 (308.098.92) 
OTHER FINANCING SOURCES (USES) 
Issuance of Bonds I 3710 0.00 0.00 0.00 0.00 

Premium on Sale of Bonds I 3791 0.00 0.00 0.00 0.00 
Discount on Sale efBands I 891 0.00 0.00 0.00 0.00 

Proceeds ofLease-Purchase Agreements 3750 0.00 0.00 0.00 0.00 
Premium on Lease-Purchase' Agreements 3793 0.00 0.00 0.00 0.00 
Discount on Lease-Purchase Agreements 893 0.00 0.00 0.00 0.00 

Loans i 3720 0.00 0.00 0.00 0.00 
Sale 0 f Capital Assets I 3730 0.00 0.00 0.00 0.00 
Loss Recoveries I 3740 0.00 0.00 0.00 0.00 
Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00 
Proceeds from Special Facility Construction Account 3770 0.00 0.00 0.00 0.00 
Face Value of Refunding BondS 3715 0.00 0.00 0.00 0.00 

Premium on Refunding Bonas 3792 0.00 0.00 0.00 0.00 
Discount on Refundin 1 Bon'ds 892 0.00 0.00 0.00 0.00 

Refunding Lease-Purchase Aureements 3755 0.00 0.00 0.00 0.00 
Premium on Refunding LeaSe-Purchase Agreements 3794 0.00 0.00 0.00 0.00 
Discount on Refunding LeaSe-Purchase Agreements 894 0.00 0.00 0.00 0.00 

Payments to Refunding Escrowl Agent Function 9299) 760 0.00 0.00 0.00 0.00 
Transfers In I 3600 1~9.119.74 0.00 0.00 149.119.74 
Transfers Out I 9700 0.00 0.00 (62.297.25) (62.297.25) 
TDtal Other Financing Sources (Uses) 149.119.74 0.00 (61.297.25) 86.822.49 
SPECIAL ITEMS 

I 0.00 0.00 0.00 0.00 
EXTRAORDINARY ITEMS 

I 0.00 0.00 0.00 0.00 
Net Chan2e in Fund BalanceS (158.979.18) 0.00 (62.297.25) (221.276.43) 
Fund Balances. July 1.2019 I 2800 3.42S.431.2::! 0.00 6:!.297.25 3.490.728.47 
Ad·ustments to Fund Balances ~ 2891 0.00 0.00 0.00 0.00 
Fund Balances. June 30. 2020 2700 3.269.452.04 0.00 0.00 3.169.452.04 

The notes to financial statements are an integral pan of this statement. 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
COMBINING STATEMENT OF REVENUES. EXPENDITURES AND 
CHANGES IN FUND BALANCES (CONTINUED) 
NON~L-\JOR GOVERNMENTAL FUNDS I 


I

For the Fiscal Year Ended June 30. 2020 I 


I kI 

I 
REVENUES IFederal Direct 3100 
federnl Tbroueh State and Local I 3200 
State Sources i 3300 
Local Sources: I 

Property Taxes Levied. Ta' Redemptions td E.xcess Fees for 3411.3421. 
Operational Purposes 3423 
Property Taxes Levied, Ta, Rcdemptions td E.xcess Fees for 3412.3421. 
Debt Service 3423 
ProperlyT.., .. Levied, Ta, Redemptions aM E.xces, Fees for 3413.3421. 
Capital Proiects j 3423 
Local Sales T..,es I 3418.3419 
Charges for Service - Food Smiee i 345X 
Impact Fees ! 3496 
Other Local Revenue I 

Total Local Sources I 3400 
Total Revenues I 
EXPENDITURES I 
ClIrrelJl: ! 

Instruction 5000 
Student Support Services , 6100 
Instructional Media Services 6200 
Instruction and Curriculum Development Senices 6300 
Instructional StaffTraininlZ Services 6400 
Instruction-Related TecMoloev I 6500 
Board 7100 
General Administration 7200 
Schoo! Administration I 7300 
Facilities Acquisition 
FISCal Services 7500 

I 7600 
I 7700 

Student Transportation Services I 7800 
·Operation ofPlant 7900 
Maintenance ofPlant 8100 
Administrative Technology Services I 8200 
Community Services I 9100 

Debt Service: (Fullcrion 9200) I 
Redemption of Principal : 710 
Interest I 720 
Dues and Fees I 730 
Other Debt Service 791 

Capilal Outlay: : 
Facilities Acquisition and Construction I 7420 
Other Capital Outlay : 9300 

Total Expenditures : 

Excess (Deficienev) of Revenues Over Under) EXlle.dimres 
OTHER FINANCING SOURCES (USES) I 
Issuance of Bonds 3710 

Premium on Sale ofBonds 3791 
Discount on Sale ofBonds 891 

Proceeds of Lease-Purchase Agreements I 3750 
3193 

on Lease·Purchase Aereernents 1 893='O_A._., 
i~I 3760 

Proceeds from Special Facilitv Construction Account 
Face Value ofRefundin. Bonds 

Premium on Refundi•• Bonds I 
Discount on RefundinQ Bonds 

Refundine Lease-Purchase Aereements I 
Premium on Refundinl! lease-Purcbase Aereements 
Diseount on Refundint? Lease-Purcbase Aereements 

~vA.ent(FUnCrn9299) 

Tolal Other Financing Sources (Uses : 
SPECIAL ITEMS I 
EXTRAORDINARY ITEMS I 
Net Chane. In Fund Balances 

Fund Balances. July I. 2019 
Adjustments to Fund Balances 
Fund Balances. June 30. 2020 

3770 
3715 
3792 
892 

3755 
3794 
894 
760 

3600 
9700 

2800 
2891 
2700 

SBE/COBI Special Act 
Bonds Bonds 

210 220 

0.00 0.00 
0.00 0.00 

9:1.890.02 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

921.890.02 0.00 

~ 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

735.000.00 0.00 
204.670.00 0.00 

2.141.40 0.00 
320.S48.7Z 0.00 

0.00 0.00 
0.00 0.00 

0.00 
(340.770.10) I 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 : 

~ 
0.00 
0,00 
0.00 
0.00 

0.00 
0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

321.499.25 0.00 

0.00 0.00 

0.00 0.00 
19.270.85) 0.00 

IQ.I.442.79 0.00 
0,00 0.00 

85.171.94 0.00 

Seclions lOlLI, & 
1011.15. F.S.. Loans 

230 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

!t 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

=r-Motor Vehicle District 
Revenue B Bonds 

240 250 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 I 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

!i== 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

~ 

I 

0.00 
0.00 
0.00 I 

• 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

MO 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
(1.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00· 
0.00 
0.00 

The notes to financial statements are an integral part ofthis statement. 
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DISTRICT SCHOOL BOARD OF i\L4RTIN COUNTY 
COMBINING sfATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN F~JND BALANCES (CONTINUED) 
NONMAJOR GOVER;IIMENTAL FUNDS 
For the fist.1 Y".r Ended June 30,2020 

I 

I 
Account 
Number 

REVENUES 
iFederal Direct 100 

Federal Throu 'h State and Local 200 
State Sources I 300 
Local Sources: I 

PropenyTaxes Levied, T.., Redemptions and Excess Fees for 341l.3421. 
Operationall'1lmoses 423 

~"'-"'..-''"., 
. ....";~ ... ~ 

3418. 34!9 
Food Service 345X 

3496 
Other Local Revenue 
Totalloca! Sources 3400 

Tota! Revenues I 
EXPENDITURES 
Current: I 

I 
Instruction I 5000 
Student Support Services 
Instructional Media Services 6200 
Instruction a.cd Curriculum Develooment Services 6300 
rnstrucdonal StaffTrainln t Services 

EiInstruction-Related Technolo.y 
Board : 100 
General Administration 7200 
Schoo! Admiriistration 

~nstruction 

Central Services 
Student TranSportation Services 
Ooeration of Plant 
Maintenance "fPlant 
Admiriistrative Technolo ~y Services 
Community Services 

Debt Sen'ice: (Function 9200) 
Redemption df Principal 
Interest ! 
Dues and FeeS 
Other Debt Service 

CapilalOutlay: i 
Facilities AC<l~isition and Construction 
Other Caoitalio.tlay 

t=:~.oo.o..,"~", ..".....~ 
G SOURCES (USES) 

: Premium on Sale of Bonds 
Discount on Sale of Bonds 

Proceeds of LeaSe-Purchase Aereements 
Premium on Lease-Purchase Agreements 
Discount on Lease-Purchase Agreements 

iLoans I 
iSale of Caoital Assets 
Loss Recoveries I 
iProceeds ofFo{\vard Suoplv Contract 
i Proceeds from sbecial Facility Construction Account 
:Face Value ofRefundin. Bonds 

Premium on Refundin. Bonds 
Discount on Refundin ' Bonds 

iRefundin. Lense-Purchase Aereements 
Premium on Refundin~ lease-Purchase Ao:reements 
Discount on Refundinn Lease-Purchase Aereements 

Payments to Refundine Escrow A.ent (Function 9299) 
Transfers In I 

Transfers Out I 
Total Other Firianelng Sources (Uses 
SPECIAL ITEMS 

i 
EXTRAORDINARY ITEMS 

I 
I 

Net Chano. In Fund Balances 

Fund Balances. July 1.2019 
Ad'ustments to Fund Balances 
Fued Balances. lune 30. 2020 

The notes to financial statemenlS are an integral part ofthi's slatemem. 
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1300 
7410 
7500 
7600 
1700 
7800 
7900 
8100 
8200 
9100 

110 
120 
730 
791 

7420 
9300 

3710 
3791 
891 
3750 
3793 
893 

3720 
3730 
3740 
3760 
3170 
3115 
3792 
892 
3755 
3794 
894 
760 

3600 
9700 

2800 
2891 
2700 

Other ARRA Economic 
Debt Service Stimulus Debt Service 

290 299 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0,00 0.00 

0,00 0,00 

0.00 0,00 
0,00 0.00 
0,00 0.00 
0.00 0.00 

353.86 0,00 
353.86 0.00 
353,86 0.00 

0,00 0.00 
0.00 0,00 
0,00 0.00 
0.00 0.00 
0,00 0.00 
0,00 0.00 
0,00 0.00 
0,00 0,00 
0.00 0,00 
0.00 0,00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0,00 0.00 
0,00 0.00 
0.00 0,00 
0.00 0,00 
0.00 0,00 

1.440,000,00 0.00 
1.102.531.26 0,00 

6.000.00 0,00 
0.00 0,00 I 

0.00 0,00 
0.00 0,00 

2.548.531.26 0.00 
(2.548.177.40) 0.00 

0.00 0,00 
0,00 0.00 
0,00 0.00 
0.00 0.00 
0,00 0,00 
0.00 0.00 
0.00 0.00 
0.00 0,00 
0.00 0.00 I 
0.00 0.00 
0.00 0.00 
0,00 0.00 
0.00 0.00 
0.00 0,00 
0.00 0.00 
0.00 0,00 
0,00 0.00 
0.00 0.00 

4.5S 1.635.65 0.00 
0.00 0.00 

4.581.635.65 0.00 

0,00 0.00 

0.00 0.00 
2.033.458.25 0.00 

2.099.35 0.00 I 
0.00 0.00 

2.035.557.60 0.00 

Total Nonrnajor 
Debt Service 

Funds 

0.00 
0.00: 

921.890,02 : 

0,00 

0.00 i 

0.00 
0.00 
0,00 
0.00 

353.86 
353,86 

922.243,88 

0.00 
0.00 
0.00 
0,00 
0,00 
0.00 
0.00 
0,00 
0,00 
0,00 
0,00 
0,00 
0,00 
0,00 
0.00 
0,00 
0,00 
0,00 

2.175.000.00 
1.307.201.26 

8.141.40 
320.848.72 

0.00 
0.00 

3.811.191.38 
2.888.947.50) 

0,00 
0,00 
0,00 
0,00 
0,00

==; 
0,00 
0,00 

305.000.00 
16.499.25 i 

0.00 
0,00 
0,00 
0,00 
0,00 

4.581.635,65 
0,00 

4.903.134,90 

0.00 

0,00 
2,014.187.40 

106.542.14 
0,00 

2.120.729.54 
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I 
DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
COMBINING STATEMENT OF REVENUEs, EXPENDITURES AND CHANGES IN FUND BALANCES (CONTINUED) 
NONMAJOR GOVERNMENTAL FUNDS I 
For the Fiscal Year Ended June 30,2020 

i 
I 
I Capital Outlay Bond Issues 
I Account (COBI.)
I Number 310 

REVENUES IFederal Direct 3100 0.00 
Federal Tbrounh State and Local 3100 0.00 
State Sources I 3300 0.00 
Local Sol/rces: I 

3411.3421.Property T..,es Levied. To.' Redemptions and E,cess Fees for 
Operational Purposes I 3423 0.00 
Property To.,es Levied. Tax Redemptions and Excess Fees for 3412.3421. 
Debt Service I 3413 0.00 
Property Taxes Levied. Tax Redemptions apd Excess Fees for 3413.3421, 
Capital Pro'eels I 3423 0.00 
Local Sales To.,es 3418.3419 0,00 
Charges for Service - Food Service i 345X 0.00 
Impact Fees 3496 0,00 
Other Local Revenue I 0,00 
Total Local Sources ! ,00 

Total Revenues 
, 

0,00, 
EXPENDITURES 

ICurrent: 
Instruction I 5000 0,00 
Student Support Services I 6100 0.00 
Instructional Media Set"ices I 6200 0,00 
Instruction and Curriculum Development Semces 6300 0.00 
Instructional StaffTrainin 1 Services I 6400 0,00 
Instruction-Related Technology I 6500 0.00 
Board I 7100 0.00 
General Administration i 7200 0.00 
School Administration I 7300 0.00 
Facilities ACQuisition and Construction I 7410 0.00 
F'lScal Services I 7500 0.00 
Food Services i 7600 0,00 
Central Services 7700 0,00 
Student Transportation Services I 7800 0.00 
Operation of Plant I 7900 0,00 
Maintenance ofPlant I, 8100 0,00 
Administrative Technology SCl'I<;"es I 8200 0.00 
Community Services I 9100 0.00 

Debt Sen;ce: (Fllnction 9200) I 

Redemption of Principal ! 710 0.00 
Interest 720 0,00 

730 0.00 
Other Debt Service I 791 0.00 

Capital Outlay: ,
Facilities AcQuisition and Constru<tion , 7420 0.00 
Charter School Local Caoitallmprovemeni 7430 0,00 
Other Capital Outlay I 9300 0.00 

TU!al Expenditures I 0.00 
E,eess (Denciency) of Revenues Over (Under) E,penditures 0,00 
OTHER FINANCING SOURCES (USES): 
Issuance ofBonds 3710 0.00 

Premium on Sal. of Bonds 3791 
Discount on Sale ofBonds I 891 0.00 

Proceeds of Lease-Pur<:hase A.,eements I 3750 0.00 
Premium on Lease-Pur<:hase A~reements I ~o.oo
Discount on Lease-Pur<:hase Al!feements 0,00 

Loans ! 0.00 
Sale ofCapital Assets 3730 0.00 
Loss: Recoveries I 
Proceeds of Forward Suoolv Contract i 
Proceeds from Soecial Facilitv Construction Account 
Face Value of Refunding Bonds I 

Premium on Refunding Bonds I 
Discount on R.fundin~ Bonds ! 

Refundin~ Lease-Purehase Agreemeuts I 
Premium on Refunding Lease-Purchase A'reements 
Discount on Refunding Lease-Purchase A~reements 

Payments to Refunding Escrow Agent (Function 9299) 
Transfers In I 
Transfers Out I 

Total Other Financing Sources (Uses) I 
SPECIAL ITEfI,lS 

I 
EXTRAORD~ARYITEMS I 
Net Chan~. in Fund Balances 
Fund B.lances. July I. 20 19 
Ad'ustment. to Fund Balances 
Fund Balances. June 30. 20~O 

3740 0,00 
3760 0.00 
3770 0.00 
3715 0.00 
3792 0.00 
892 0.00 
37;; 0.00 
3794 0,00 
894 0,00 

0.00 
0,00 

9 0,00 
0.00 

0,00 

0,00 
0.00 

2800 0,00 
2891 0.00 
2700 0,00 

Special Act 
Bonds 
320 

Sections 1011.14 & 
1011.15, F.S.. Loans 

330 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 I 0.00 

it 0.00 
0.00 
0,00 

0,00 0.00 
0.00 0.00 

0,00 0,00 
0.00 0.00 
0.00 0,00 
0,00 0.00 
0,00 0.00 

0.00 

0.00 
0.00 
0,00 
0.00 
0.00 

0.00 0.00 
0,00 I 0.00 
0,00 0.00 
0,00 0.00 
0.00 0,00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0,00 
0.00 0.00 
0.00 0,00 
0.00 0,00 
0.00 0,00 

0,00 0.00 
0.00 0,00 
0.00 0.00 
0.00 0.00 
0,00 0.00 
0.00 0.00 
0.00 0,00 
0.00 0,00 
0,00 0,00 
0.00 0.00 
0.00 0,00 
0.00 0,00 
0,00 0.00 
0,00 0.00 
0,00 0.00 
0,00 0.00 
0.00 0,00 
0.00 0,00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

0,00 0,00 
0.00 0.00 
0.00 0,00 
0.00 0,00 
0.00 0,00 

Public Education 
Capital Outlay (PECO) 

340 

0.00 
0.00 

153.911.00 

0.00 

0.00 

0.00 
0,00 
0,00 
0,00 
0.00 
0,00 

153.921.00 

0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0,00 
0,00 
0,00 
0.00 
0.00 
0.00 
0,00 
0,00 
0,00 
0,00 
0.00 

0,00 
0.00 
0,00 
0.00 

0,00 
0.00 
0.00 
0.00 

153.921.00 

0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

(153.9~1.00) 

(153.921.00) 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

District 
Bonds 
350 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0,00 
0.00 
0.00 
0.00 
0.00 

0,00 
0,00 
0,00 
0.00 

0,00 
0.00 
0.00 
0,00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0,00 
0,00 
0.00 
0,00 
0,00 
0,00 
0,00 
0,00 I 
0,00 I 
0,00 
0,00 
0,00 
0,00 
0,00 I 
0.00 ' 

0.00, 

0.00, 
0.00 
0.00 
0.00 
0,00 I 

The notes to financial statements a.rean inte£ral part of this statement. 
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D1STruCT SCHOOL BOARD OF MART!.'I COUNTY 
CO~rnINh'lG STATEMENT OF REVENUES, EXPENDITURES AND CHANG 
NONMAJOR GOVERl'lMENTAL FUNds 
For the Fiscal Year Ended June 30, 2020 I 

I 
Account 
Number 

REVENUES 
IFederal Direct 3100 

Federal Through State and Local I 3200 
State Sources I 3300 
Local Sources: I 

3411.3421.Property T..xes Levied. T..x Redemptions and E..cess Fees for 
Operational Purposes I 3423 
Property Taxes Levied. T.., RedemptionS and Excess Fees for 3412.3421. 
Debt Service I 3423 
Property Taxes Levied. T.., RedemptionS and Excess Fees for 3413.3421. 
Capilal Projects I 3423 
Local Sales T..... I 341S.3419 
Charges for Service - Food Service I 345X 
Impact Fees ! 3496 
Other Local Revenue 
Total Local Sources I 3400 

Total Revenues I 
EXPENDITURES 

ICun-em: 
Instruction 5000 
Student Support Services i 6100 
Instructional Media Services I 6200 
Instruction and Curriculum Deve!opmentlServices 6300 
Instructional Staff Training Services I 6400 
Instruction·Related Technology I 
Board I 
General Administration I 1200 
School Administration I 7300 
Facilities Acquiskion and Construction I 74lO 
<lSealSemcos I 7500 
Food Services I 7600 
Central Services I 1700 
Student Transportation Services I 7800 
Operation ofPlant I 7900 
Maintenance of Plant I 8100 
Administrative Technology Services I 8200 
Community Services I 9100 

:Debt Sen'ice: (Function 9200) I 

I Redemption of Principal 
I 

710 
Interest I 720 
Dues and Fees I 730 
Other Debt Service I 791 

Capital Outlay: 
!Facilities Acquisition and Construction 7420 

Charter School Local Capital Improvement 7430 
Other Capital Outlay I 9300 

Total Expenditures I 

'G SOURCES (USES) 

Capital Proiects Funds 
Capital Outlay and 

Debt Service 

360 

0.00 
0.00 

731.378.93 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 

29.395.75 
29.&95.75 

761.274.68 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

1.683.45 
0.00 

0.00 
0.00 
0.00 

1.683.45 
759.591.23~'_~lli'<U"''' "'m"_ 

I F= 0.00 
of Bonds I 0.00 

: Discount on Sale ofBonds I 0.00 
:Proceeds ofl.ease-Purchase A2reemenlS I 3750 

Premium on Lease~Purchase Agreements 3793 
Discount on lease-Purchase Agreementsl 893 

Loans ! 3720 
,Sale ofCapital Assets i 3730 
:Loss Recoveries I 3740 
IProceeds of Forward Supply Contract I 3760 
IProceeds from Special Facility Construction l\ccount 3770 
Face Value of Refundin' Bonds I 3715 

Premiwn on Refunding Bonds I 3792 
Discount on Refunding Bonds , 892 

:Refunding Lease-Purchase Agreements 3755 

....... ~-.'-""""'~Discount on Refunding Lease-Purchase 
Pavments to Refunding Escrow Agent (Function 929 

:Transfers In I 
iTransfers Out ! 
ITotal Other Financin~ Sources (Uses) I 
•SPECIAL ITEMS 

I 
EXTRAORDINARY ITEMS ! 

Net Cban2e in Fund Balanees 
Fund Balances. July 1. 20 19 
Ad'ustments to Fund Balances 

Fund Balances. June 30. 2020 

2800 
289l 
2700 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
759.591.23 

2.239.208.91 
0.00 

2.998.800.14 

Nonvoted Capital Voted Capital 
Improvement Fund Improvement Fund 

370 380 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 

.00 0.00 
0.00 

iL= 0.00 
0.00 
0.00 

0.00 0.00 
0.00 0.00 

0.00 0:00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 ! 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

Ca' 
390 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

ARRA Economic 
Stimulus Capital Projects 

399 

0.00 
0.00 
0.00 

0.00 I 

I
0.00 : 

0.00 

~ 
0.00 

O. 0.00 
0.00 

Q 
0.00 
0.00 
0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 E 0.00 
0.00 0.00 
0.00 0.00 I 
0.00 0.00 : 
0.00 0.00 I 

0.00 0.00 
0.00 0.00 
0.00 0.00 : 
0.00 0.00 : 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

~0.00 
0 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

~ 
0.00 
0.00 
0.00 
0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 

The notes to financial statements are an integral part ofthls statement. 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTV 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANG 
NONi\L-\JOR GOVERNMENTAL FUNDS 
For the Fiscal Vear Ended June 30, 2020 

Account 
Number 

Total Nonmajor 
Capital Projects 

Funds 
REVENUES 
Federal Direcl 3100 0.00 
Federal Throu.h Slale and Local 3200 0.00 
State Sources 3300 885.299.93 
Local Sources: 

Property Taxes Levied, Ta.x Redemptions and Excess Fees for 
Operational Purposes 

3411. 34~1. 
3423 0.00 

Property Ta'(es Levied. Tax Redemptions and Excess Fees for 
Debt Service 

3412.3421. 
34~3 0.00 

Property Taxes Levied. Tax Redemptions and Excess Fees for 
Capital Proiects 

3413.3421. 
3423 0.00 

Local Sales Taxes 3418.3419 0.00 
Char.es for Service - Food Service 345X 0.00 
Impact Fees 3496 0.00 
Other Local Revenue 29.895.75 
Total Local Sources 3400 29.895.75 

Total Revenues 915.195.68 
EXPENDITURES 
Current: 

Instruction 5000 0.00 
Studeot Support Services 6100 0.00 
Instructional Media Services 6200 0.00 
Instruction and Curriculum Development Semces 6300 0.00 
Instructional StaffTrainin' Services 6400 0.00 
Instruction-Related Technology 6500 0.00 
Board 7100 0.00 
General Administration 7200 0.00 
School Administration 7300 0.00 
Facilities Acquisition and Construction 7410 0.00 
Fiscal Services 7500 0.00 
Food Services 7600 0.00 
Central Services 7700 0.00 
Student Transportation Services 7800 0.00 
Operation of Plant 7900 0.00 
Maintenance afPlant 8100 0.00 
Administrative Technology Services 8200 0.00 
Community Services 9100 0.00 

Debt Sen'ice: (Fullctioll 9200) 
Redemption of Principal 710 0.00 
Interest 720 0.00 
Dues and Fees 730 1.683.45 
Other Debt Service 791 0.00 

CapitalOllllay: 
Facilities Acquisition and Construction 7420 0.00 
Charter School Local Capital Improvement 7430 0.00 
Other Capital Outlay 9300 0.00 

Total Expenditures 1.683.45 
Excess (Deficiency) of Revenues O,'er (Under) Expenditures 913.512.23 
OTHER FINANCING SOURCES (USES) 
Issuance of Bonds 3710 0.00 

Premium on Sa1~ of Bonds 3791 0.00 
Discount on Sale of Bonds 891 0.00 

Proceeds of Lease·Purchase A 'reements 3750 0.00 
Premium on Lease-Purchase Agreements 3793 0.00 
Discount on Lease-Purchase Al!.reements 893 0.00 

Loans 3720 0.00 
Sale of Capital Assets 3730 0.00 
Loss Recoveries 3740 0.00 
Proceeds of Forward Supply Contract 3760 0.00 
Proceeds from Soecial Facility Construction Account 3770 0.00 
Face Value of Refundin. Bonds 3715 0.00 

Premium on Refunding Bonds 3792 0.00 
Discount on Refundini! Bonds 892 0.00 

Refundin" Lease-Purchase Agreements 3755 0.00 
Premium on Refunding Lease-Purchase Agreements 3794 0.00 
Discount on Refunding Lease-Purchase A!!reements 894 0.00 

Payments to Refundina Escrow Anent Function 9299) 760 0.00 
Transfers In 3600 0.00 
Transfers Out 9700 (153.921.00) 
Total Other Financin!! Sources Uses) (153.921.00) 
SPECIAL ITEMS 

0.00 
EXTRAORDINARV ITEMS 

0.00 
Net Change in Fund Balances 759.591.23 
Fund Balances. July I. 2019 2800 2.239.208.91 
Adjustments to Fund Balances 2891 0.00 
Fund Balances. June 30. 2020 2700 2.998.800.14 

The notes to financial statements are an integral part of this statement. 
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DiSTRICT SCHOOL BOARD OF MARTIN COUl'o'TY 
COi\IBINING STATEMENT OF REVENUES, E.XPENDITURES AND CfL-I.NGES IN FUND BALANCES (CONTINUED) 
NONMAJOR GOVERNMENTAL FUNDS 
FJr Ih. Fiscal Year Ended June 30,2020 
I 

I 

Total 
Nonmajor 

Account 
000 

Governmental 
Number Funds 

REVENUES 
F.ldera1 Direct 3100 0.00 0.00 

and Local 3200 0.00 6.472.698.38 
IState Sources 3300 0.00 1,901.448.95 ' 
LOcal Sources: 
I Property Taxes Levied. Ta' Redemptions and Excess Fees for 3411,3421. 
i Operational Purposes 3423 0.00 0.00IProperty Ta.,es Levied. Tax Redemptions and E«ess Fees fur 1412,3421. 

Debt Service 3423 0.00 0.00 
T.., Redemptions and Excess Fees for 3413.3421, 

3423 0.00 0.00 
1418,3419 0.00 0.00 

! Charges for SeMc. - Food Senice 345X 0.00 1.974.756.22 
I Impact Fees 3496 0.00 0.00 
I Olher Local Revenue 0.00 48.270.62 
I Total Local Sources 3400 0.00 2.023.026.84 

Total Revenues 0.00 10.397.174.17 
EXPENDITURES 
C~rrent; 
j Instruction 5000 0.00 0.00 
I Student SuPPOrt SeMces 6100 0.00 0.00 
I Instructiona! Media Services 6200 0.00 0.00 
I Instruction and Curriculum Development Services 

.m~I Instructional Staff Training Services 6400 0.00 
i Instruction-Related Techuology 6500 
I Board 7100 
I General Administration 7200 .00 
I School Administration 
I Facilities Acquisition and Construction 1410 0.00 0.00 
I Fiscal Services 1500 0.00 0.00 
t Food Services 7600 0.00 8.614,459.46 

Central SeMces 7700 0.00 0.00 
I Student Transportation SeMces 7800 0.00 0.00 
I ()peration of Plant 7900 0.00 0,00 
I Maintenance of Plant 8100 0.00 I 0,00 
I Administrative Techuolo~v Services 8200 0.00 I 0,00 
I Community Services 9100 0,00 0,00 

Debt Strrice: (Fllllctioll 9100) 
; Redemotion of Princioal 710 0.00 2,175.000.00 
I Interest no 
I Dues and Fees 0.00 9,824.85 
I Otber Debt SeMce 

capitaIOu/my; 
0.00 253'3~~ Facilities Acquisition and Construction 7420 

Charter School Local Capital Improvement 1430 0.00 
, Otber Capital Ontlav 9300 0.00 

TOlal E.,penditures 0.00 12,680.708.36 
Excess Deficiencv) of Revenues Over (Under) E,penditures 0.00 2,283.534.(9) 
<ilTHER FINANCING SOURCES (USES) 
Issuance of Bonds 3710 0.00 0.00 

PnmUum on Sale ofBonds 3191 0.00 0.00 
I Discount on Sale ofBonds 891 0.00 0.00 
Proceeds of Lease-Purchase A.reements 3750 0.00 0.00 
i Premium on Lease-Purchase Agreements 3793 0.00 0.00 
I Discount on Lease~Purchase A2Jeements 893 0.00 0.00 
Loans 3720 0.00 0.00 I 
Sale ofCapital Assets 3130 0.00 0.00 I 
Loss Recoveries 3740 0.00 0.00 I 
Proceeds of Forword Supply Contract 3760 0.00 0.00 
Proceeds from Special Fadlitv Construction Account 3770 0.00 0.00 
Face Value of Refundin~ Bonds 3715 0.00 305.000.00 I 
I Premium on Refunding Bonds, 3792 0.00 16.499.25 
I Discount on Refunding Bonds 892 0.00 0.00 
Refundin. Lease-Purchase A.reements 3755 0.00 0.00 
: Premiwn on Refunding Lease-Purchase Aereements 3794 0.00 0.00 

Discount on Refundinu Lease-Purchase A~reements 894 0.00 0.00 
Pavroents to Refunding Escrow Agent Function 9299) 160 0.00 0.00 
irrnnsfets In 3600 0.00 4.730,755.39 
'I'ransfers Qut 9700 0.00 (216,218.25) 
iTotal Other Financing Sources (Uses 0.00 4.836.036.39 
SPECIAL ITEMS , 

0.00 0.00 
EXTRAORDINARY ITEMS 
I 0.00 0.00 
Net Change In Fund Balances 0.00 2.552.502.20 
Fund Balances. Iulv 1.2019 2800 0.00 5.836.479.52 
IAd'USlments to Fund Balances 2891 0.00 0.00 
Fund Balances. June 30. 20JO 2700 0,00 8.388.98 L72 : 

I 
IThe notes to financial statements are an integral pan oflhis statement. 
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DISTRrCT SCHOOL BOARD OF:MARTIN COUNTY 
SCHEDULE OF REVENUES, EXfENDlTURES AND CHANGES rN FUND BALANCES - BUDGET AND ACTUAL· NONMAJOR SPECIAL REVENUE FUNDS 
SPECIAL REVENUE FUND FOOD SERVICE FUND 
For the Fiscal Year Ended June 30ho20 

I 
Budgeted Amounts 

Account Actual 
Number Ori" Final Amounts 

3100 
State and Local I 3200 

~ ~ 
6,472.698.38 

3300 I 94.259.00 

Tax Rede Inptions and Excess Fees for 3411,3421, 
3423 

Taxes Levied, Tax Redeloptions and Excess Fees for 3412,3421. 
'ce I 3423 

Taxes Levied, Tax Redemptions and Excess Fees fur 3413.3421, 
rojects I 3423 

I 3418.3419 
Food Service 345X 2.488.716.00 2,488,716.00 1,974,756.22 

I 3496 
38,817.00 38,817.00 18,021.01 

3400 2,527.533.00 2,527,533.00 1,992,777.23 
10.008,801.00 10,008,80 1.00 8,559,734.61 

URES 
: I 

n ! 5000 
ortServices I 6100 

dia Services 6200 
ices 6300 

6400 
Instruction-Related Technolo~'Y ~ 6500 
Board I 7100 
General Administration I 7200 
School Administration 7300 
Facilities Acquisition and ConstrUction 7410 
Fiscal Services , 7500 
Food Services 7600 12,103.932.00 12.503.964.03 8.867.833.53 
Central Services 7700 
Student Transportation Services ' 7800 
Operation of Plant ! 7900 
Maintenance of Plant 8100 
Administrative Technology Services 8200 
Community Services I 9100 

Debt Service: (Function 9200) : 
Redemption ofPriocipal 710 
Interest 720 
Dues and Fees I 730 
Other Debt Service i 791 

CapltalOlltlay: I 
Facilities Acquisition and Construction 7420 
Other Capital Outlay ~ 9300 

Total Expenditures ; P.103.932.00 12,503.964.03 

~Excess (Deficiency) of Revenues Over (Under) Expenditures 12. 

OTHER FINANCING SOURCES (USES) 
Issuance of Bonds I 3710 

Premium on Sale of Bonds I 3791 
Discount on Sale of Bonds I 891 

:Proceeds ofLease-Purchase Agreements 3750 
Premium on Lease-Purchase Agioements 3793 
Discount on Lease-Purchase Agfeements 893 

:Loans I 3720 
:Sale ofCapital Assets I 3730 
i Loss Recoveries I 3740 
Proceeds of Forward Supply Contr.lct 3760 
Face Value ofRefundin" Bonds I 3715 

Premium on Refundinl! Bonds I 3792 
Discount on Refunding Bonds I 892 

Refunding Lease-Purchase Agreements 3755 
Premium on Refunding Lease-PUrchase Agreements 3794 
Discount on Refunding Lease-Purchase Agreements 894 

Payments to Refunding Escrow Agent (Function 9299) 760 
Transfers In ! 3600 34.816.00 149.354.03 149.119,74 
Transfers Out I 9700 
Total Other Finanein\! Sources (Uses) 34.816.00 149,354.03 149,119,74 
SPECIAL ITEMS I 

I 
EXTRAORDINARY ITEMS 

~ 
Net Chanee in Fund Balances (2.060.315.00) (2.345.809,00) 
Fund Balances. July 1.2019 2800 3,109.607.00 3,428,431.22 
Adjustments to Fund Balances 2891 
IFund Balances. June 30. 2020 , 2700 1.049.292.00 1.082.622,22 3.269,452.04 

Variance with 
Final Budget 

Positive (Negative) 

0.00. 
(914.849.62) 

539.00 

0.00 

0.00 

0.00 
0.00 

(513,959.78) 
0.00 

(20,795.99) 
(534,755,77) 

(1,449,066.39) 

0.00 
0.00 
0.00 
0.00 I 
0.00 

~ 0.00 

0.00 

0.00

; 
0.00 
0.00 

3.636.130.50 
2,187,064.11 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

(234.29) 
0.00 

(234.29) 

0.00 

0.00 
2,186,829.82 

0.00 
0.00 

2.186.829.82 
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I 
DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL - NONMAJOR SPECIAL REVENUE FUNDS 
SPECIAL REVENUE FUND - MISCELLANEOUS 
For the Fiscal Year Ended June 30,12020 

I 

I 
REVENUES 

IFederal Direct 
Federal Through State and Local I 

Account 
Number 

Budgeted Amounts 
Actual 

Amounts 

Variance with 
Final Budget 

Positive (Negative) Original Final 

3\00 0.00 
3200 0.00 

State Sources I 
Local Sources: I 

Property Taxes Levied, Tax Redemptions and Excess Fees for 
Ooerational Purposes I· 

3300 0.00 

3411,3421, 
3423 0.00 

Property Taxes Levied, Tax Redeinptions and Excess Fees for 
Debt Service I 

3412,3421, 
3423 0.00 

Property Taxes Levied, Tax Redeinptions and Excess Fees for 
Capital Projects I 

3413,3421, 
3423 0.00 

Local Sales Taxes I 
Charges for Service - Food Service 

3418,3419 0.00 
345X 0.00 

Impact Fees I 
Other Local Revenue I 
Total Local Sources I 

Total Revenues I 

3496 0.00 
0.00 

3400 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

EXPENDITURES 

ICurrelll: 
Instruction I 
Student Support Services I 

5000 0.00 
6100 0.00 

Instructional Media Services i 6200 0.00 
Instruction and Curriculum Development Services 6300 0.00 
Instructional Staff Training Services 6400 0.00 
Instruction-Related Technology i 6500 0.00 
Board I 7\00 0.00 
General Administration I 
School Administration 
Facilities Acquisition and Construction 

7200 0.00 
7300 0.00 
7410 0.00 

Fiscal Services I 
Food Services 

, 

Central Services I 

7500 0.00 
7600 0.00 
7700 0.00 

Student Transportation Services I 7800 0.00 
Operation of Plant I 

Maintenance of Plant I 
7900 0.00 
8\00 0.00 

Administrative Technology Services 8200 0.00 
Community Services I 

Debt Service: (Function 9200) 

IRedemption of Principal 

9\00 0.00 

710 0.00 
Interest i 
Dues and Fees I 
Other Debt Service ! 

Capital Ollllay: I 

Facilities Acquisition and ConsJuction 

720 0.00 
730 0.00 
791 0.00 

7420 0.00 
Other Capital Outlay I 9300 0.00 

Total Expenditures I 0.00 0.00 0.00 0.00 
Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00 
OTHER FINANCING SOURCES (USES) 
Issuance of Bonds I 3710 0.00 

Premium on Sale of Bonds I 
Discount on Sale of Bonds I 

Proceeds of Lease-Purchase Agree",ents 

3791 0.00 
891 0.00 

3750 0.00 
Premium on Lease-Purchase Agieements 3793 0.00 
Discount on Lease-Purchase AIieements 893 0.00 

Loans I 
Sale of Capital Assets I 
Loss Recoveries I 
Proceeds of Forward Supply Contract 

3720 0.00 
3730 0.00 
3740 0.00 
3760 0.00 

Face Value of Refunding Bonds I 
I 

Premium on Refundino Bonds I 
Discount on Refunding Bonds I 

Refunding Lease-Purchase Agreements 

3715 0.00 
3792 0.00 
892 0.00 
3755 0.00 

Premium on Refunding lease-PUrchase Agreements 3794 0.00 
Discount on Refunding Lease-Purchase Agreements 894 0.00 

Payments to Refunding Escrow A ·ent (Function 9299) 760 0.00 
Transfers In I 
Transfers Out I 
Total Other Financing Sources (Uses) 

3600 0.00 
9700 (62,297.25) (62,297.25) 

0.00 0.00 (62,297.25) (62,297.25) 
SPECIAL ITEMS I 

I 
EXTRAORDINARY ITEMS 

I 

0.00 

0.00 
Net Change in Fund Balances 

, 
I 

Fund Balances, July 1,2019 I 

Adjustments to Fund Balances i 

0.00 0.00 (62,297.25) (62,297.25) 
2800 62,297.25 62,297.25 62,297.25 0.00 
2891 0.00 

Fund Balances, June 30, 2020 I 2700 62,297.25 62,297.25 0.00 (62,297.25) 
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i 

I)fSTRICT SCHOOL BOARD OF ~IARTIN COUNTY 
SCHEDULE OF REVENUES, EX~ENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
DEBT SERVICE FUND - STATE BOARD OF EDUCATION BONDS FUND 
For the Fiscal Year Ended June 30, :2020 

i 


I 

I 

Budueted Amounts 
Account 

I Number Original 
REVENUES 
Federal Direct i 3100I 

Federal Titroucll State and Local I 3200 
State Sources i 3300 939.670.00 
Local Sources: i 

3411.3421.Property Taxes Levied, Ta.• Redemptions and Excess fees for 
Ooerational Purposes ! 3423 
Property Taxes Levied, Tax Redemptions and Excess Fees for 3412,3421, 

• 

Debt Service ! 3423 

I 

Property Taxes Levied, Tax Redemptions 3413.3421, 
Capital PrQjects 3423 
Local Sales Taxes I 3418.3419 
Charges for Service - Food Service 345X 
Impact Fees I 3496 
Other Local Revenue I 
Total Local Sources i 3400 0.00 

TOIal Revenues I 939.670.00 
EXPENDITURES I 
Currem: 

Instruction : 5000 
Student Support Services I 6100 
Instructional Media Services [ 6200 
Instruction and Curriculum Development Services 6300 
Instructional Staff Training Services 6400 
Instruction-Related Technology 6500 
Board I 7100 
General Administration I 7200 
School Administration ! 7300 
Facilities Acquisition and Constniction 7410 
Fiscal Services I 7500 
Food Services 7600 
Central Services ! 7700 
Student Transportation Services I 7800 
Operation of Plant I 

~'..Maintenance of Plant I 8100 
Administrative Technoloi1.Y Services 8200 
COlllIllunity Services I 9100 

Debt Service: (Functloll 9200) iRedemption ofPrincipal 710 735,000.00 
Interest no 204,670.00 
Dues and Fees I 730 
Other Debt Service 

, I 791 
Capital Outlay: I 

facilities Acquisition and Construction 7420 
Other Capital Outlay I 9300 

• Total Expenditures I 939.670.00I 

IExcess (Deficiency) of Revenues Over (Under) Expenditures 0.00 
• OTHER FINANCING SOURCES/USES) 
! Issuance of Bonds I 3710 

Premium on Sale of Bonds I 3791 
Discount on Sale of Bonds i 891 

•Proceeds ofLease-Purchase Agreements 3750 
Premium on Lease-Purchase AllI'eements 3793 
Discount on Lease-Purehase Al!l'i!ements 893 

Loans I 3720 
Sale of Capital Assets ! 3730 
Loss Recoveries 3740 
Proceeds of Forward Supply Contract 3760 
Face Value of Refunding Bonds I 3715 

Premium on Refunding Bonds I 3792 I 

R 
892 

I :. I 

eements 
on Refunding Lease-Ptirehase Agreements 
Refunding Escrow Al!.e'nt (Function 9299) 

In •
Out i 

Tol1ll Other Financino Sources (Uses) 0.00 
SPECIAL ITEMS i 

I 
EXTRAORDINARY ITEMS 

I 
i 

Net Cham!e in Fund Balances I 
f&:JUIY 1.2019 I 2800 126.646.11 I 

Fund Balances I I 
Fund Balances. June 30. 2020 I 2700 126.646.11 I 

Actual 
Final Amounts 

939.670.00 921.890.02 

0.00 0.00 
939.670.00 921.890.02 

I 

735.000.00 735,000.00 
204,670.00 204,670.00 

2,141.40 
320.848.72 

939.670.00 1.262,660.12 
0.00 (340.770.10) 

305.000,00 
16,499.25 

0.00 321.499.25 

0.00 (19.270.85) 
104,442.79 104,442.79 

104,442.79 85.171.94 

Variance with 
Final Budget 

Positive (Negative) 

0.00 
0.00 

(17.779.98) 

0.00 I 
I 

0.00. 

0.00 
0.00. 
0.00. 
0.00 , 
0.00 
0.00 

(17.779.98) 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

(2,141.40) 
/320.848.72) 

0.00 
0.00 

(322.990.12) 
(340,770.10) 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

~ 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

321,499.25 I 

0.00 

0.00 
(19.270.85) 

0.00 
0.00 

(19.270.85) 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
DEBT SERVICE FUND - OTHER 
For the Fiscal Year Ended June 30, 2020 

Budgeted Amounts 
Account 
Number Ori~inal Final 

REVENUES 
Federal Direct 
Federal Through State and Local I 
State Sources I 
Local Sources: ! 

I 
Propeny Taxes Levied, Tax Redemptions and Excess Fees for 
Operational Purposes I 
Propeny Taxes Levied, Tax Redemptions and Excess Fees for 
Debt Service I 
Propeny Taxes Levied, Tax Redemptions and Excess Fees for 
Capital Projects I 
Local Sales Taxes I 
Charges for Service - Food SerVice 
Impact Fees I 
Other Local Revenue I 
Total Local Sources 

Total Revenues 
EXPENDITURES 
Current: 

Instruction 
Student Support Services 
Instructional Media Services 
Instruction and Curriculum De"elopment Services 
Instructional Staff Training SerVices 
Instruction-Related Technolog)\ 
Board I 
General Administration [ 
School Administration I 
Facilities Acquisition and Construction 
Fiscal Services I 
Food Services I 
Central Services I 
Student Transportation ServiceS 
Operation of Plant I 
Maintenance of Plant ! 
Administrative Technology SerVices 
Community Services I 

Debt Sen'ice: (Function 9100) i' 

Redemotion of Principal 
Interest i 
Dues and Fees I 
Other Debt Service I 

Capital Olltlay: I 
Facilities Acquisition and Construction 
Other Capital Outlay I 

Total Expenditures i 

Excess (Deficiency) of Revenues Over (Under) Exoenditures 
OTHER FINAN'CING SOURCEiS (USES) 
Issuance of Bonds ' 

Premium on Sale of Bonds 
Discount on Sale of Bonds I 

Proceeds of Lease-Purchase A!!Teelnents 
Premium on Lease-Purchase Acreements 
Discount on Lease-Purchase A!h-eements 

Loans 
Sale of Capital Assets 
Loss Recoveries I 
Proceeds of Forward Supply Conrract 
Face Value of Refundin • Bonds I 

Premium on Refundin • Bonds I 

Discount on Refunding Bonds I 

Refunding Lease-Purchase Agreelllents 
Premium on Refunding Lease-Hurchase Agreements 
Discount on Refunding Lease-Hurchase Agreements 

Payments to Refunding Escrow Arient (Function 9299) 
Transfers In I 
Transfers Out I 
Total Other Financing Sources (Uses) 
SPECIAL ITEMS ! 
EXTRAORDINARY ITEMS I 

Net Change in Fund Balances 
Fund Balances, July 1,2019 
Adjustments to Fund Balances 
Fund Balances, June 30, 2020 

I 
I 

3100 
3200 
3300 

3411,3421, 
3423 

3412,3421, 
3423 

3413,3421, 
3423 

3418,3419 
345X 
3496 

3400 

5000 
6100 
6200 
6300 
6400 
6500 
7100 
7200 
7300 
7410 
7500 
7600 
7700 
7800 
7900 
8100 
8200 
9100 

710 
720 
730 
791 

7420 
9300 

3710 
3791 
891 
3750 
3793 
893 
3720 
3730 
3740 
3760 
3715 
3792 
892 

3755 
3794 
894 
760 
3600 
9700 

2800 
2891 
2700 

353.86 
0.00 353.86 
0.00 353.86 

6,626,875.00 6.626.875.00 
3,233,922.00 3,233,922.00 

5.000.00 6,000.00 

9,865,797.00 9,866,797.00 
(9,865,797.00) (9,866,443.14) 

9,865,797.00 9,865,797.00 

9,865,797.00 9,865,797.00 

0.00 (646.14) 
0.00 2,099.35 

0.00 1,453.21 

Actual 
Amounts 

0.00 

353.86 
353.86 
353.86 

1.440,000.00 
1,102,531.26 

6,000.00 
0.00 

2,548,531.26 
(2,548,177.40) 

4,581,635.65 

4,581,635.65 

2,033,458.25 
2,099.35 

2,035,557.60 

Variance with 
Final Budget 

Positive (Negative) 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

5,186,875.00 
2,131,390.74 

0.00 
0.00 

0.00 
0.00 

7,318,265,74 
7,318,265.74 

0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 

(5,284,161.35) 
0.00 

(5,284,161.35) 

0.00 

0.00 
2,034,104.39 

0.00 
0.00 

2,034,104.39 
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I 
DISTRICT SCHOOL BOARD OF MARTIN COUi''TY 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
CAPITAL PROJECTS FUND - PUBLIC EDUCATION CAPITAL OUTLAY FUND 
For Ihe Fiscal Year Ended June 30, 2020 

I Bud 'eted AmountsI 

l Account 
Number Ori'inal 

REVENUES I 
Federa! Direct I 3100 
Federal Through State and Local ! 3200 
State Sources i 3300 238.170.00 
Local SOll,ees: I 

I 
Property Taxes Levied. Tax Redemptions and Excess Fees for 3411.3421, 
Operational Purposes I 3423 
Property Taxes Levied, Tax Redemptions and Excess Fees for 3412,3421, 
Debt Service . 3423 
Property Taxes Levied, Tax Reaemptions and Excess Fees for 3413,3421, 
Capital Projects I 3423 
Local Sales Taxes I 3418,3419 
Charges for Service - Food Senlice 345X 
Impact Fees I 3496 
Other Local Revenue I 
Total Local Sources 3400 0.00 

Total Revenues I 238,110.00 
EXPENDITURES 

I
Currelll: 

Instruction 5000 
Student Support Services 6100 
Instructional Media Services I I 6200 
Instruction and Curriculum DeVelopment Services 6300 
Instructional StatfTraining Smices I 6400 
Instruction-Related Technology ± 6500 
Board I 1100 
General Administration , 7200 
School Administration I 7300 
Facilities Acquisition and Construction 7410 
Fiscal Services 7500 
Food Services I 7600 
Central Services I 7700 
Student Transportation Services 7800 
Ooeration of Plant 7900 
Maintenance ofPlant 8100 
Administrative Technology Services 8200 
Community Services 

, 
9100I 

Debt Sen'ice: (Fllnctioll 9100) 
Redemption of Principal 110 
Interest 120 
Dues and Fees I 
Other Debt Service i_Iand Construction 7420 

Capitallrprovement 1430 
9300 

Tot.l Expenditures I 0.00 
Excess (Deficiency) of RevenueslOver (Under) Expenditures 238,170.00 
OTHER FINANCING SOURq:S (USES) 
Issuance of Bonds I 3710 

Premium on Sale 0 fBonds I 3791 
Discount on Sale of Bonds i 891 

Proceeds ofLease-Purchase Agre'ements 3750 
Premium on Lease-Purchase Agreements 3793 
Discount on Lease-Purchase Agreements 

~ 
Loans I 

Sale ofCapital Assets 
Loss Recoveries I 

Proceeds ofForward Supply Contract 
Proceeds itom Special Facility Construction Account 
Face Value of Refundin • Bonds I I 3115 

Premium on Refunding BondS I 3792 
Discount on Refunding BondS 892 

IRefunding Lease-Purchase Agreements 3755 
'm ments 3194 

Discount on Refunding Lease~Purcbase Al!Teetnents 894 
:Payments to Refunding Escrow Allent (Function 9299) 160 
Transrers In I 3600 
Transfers Out ! 9700 (238,170.00) 
Total Other Financing Sources '(Uses) (23&,170.00) 
SPECIAL ITEMS 

I 
IEXTRAORDINARY ITEMS I 

! 

iNet Change In Fund Balances : 0.00 
•Fund Balances, July 1,2019 , 2800 
iAdjusunents to Fund Balances 2891 
Fund Balances, June 3D, 2020 , 2700 0.00 

Actual 
Final Amounts 

I 
153.921.00 153.921.00 

0.00 0.00 
153.921.00 153,921.00 

0.00 0.00 
153,921.00 153,921.00 

(153.92 LOO) (153,921.00) 
(153,921.00 (153,921.00) 

0.00 0.00 

0.00 0.00 

Variance with 

I
Final Budget 

Positive (Nei!ative) 

! 
0.00 • 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 I 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

.00 
0.00 

0.00 
0.00 
0.00. 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00. 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0,00 
0.00 
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I 

DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
CAPITAL PROJECTS FUND - c!\PITAL OUTLAY AND DEBT SERVICE FUND 
For tbe Fiscal Year Ended June 30, 2020 

I 

~ 

I Budgeted Amounts 

! Account 
Number Ori·ina! 

REVENUES 
IFederal Direet 3!00 

Federal ThrouJm State and Local I 3200 
State Sources I 3300 18,558.00 
Local Sources: 

Property Taxes Levied, Tax Re!iemptions and Excess Fees for 3411,3421. 
Ooerational Purposes ! 3423 
Property Taxes Levied. Tax Redemptions and Excess Fees for 3412.3421. 
Debt Service ! 3423 
Property Taxes Levied, Tax Redemptions and Excess Fees for 3413,3421. 
Capital Pro' eelS 

, 
3423 

Local Sales Taxes I 3418,3419 
Charnes for Service - Food Service 345X 
Impact Fees I 3496 
Other Local Revenue I 
Total Local Sources I 3400 0.00 

Total Revenues I 18,558.00 
EXPENDITURES 
Current: 

Instruction I 5000 
Student Support Services I 6100 
Instructional Media Services I 6200 
Instruction and Curriculum Development Services 6300 
Instructional Staff Train in" SerVices 6400 
Instruction-Related Technology, 6500 
Board ! 7100 
General Administration I 7200 
School Administration ! 7300 
Facilities Acquisition and Construction 7 
Fiscal Services : 
Food Services ! 
Central Services I 
Siudent Transnortation Services 
Operation of Plant 
Maintenance ofPlant I 
Administrative Technology SerVices 
Community Services ! 9100 

Debt Service: (Functloll 9200) 
IRedemnlion ofPrincipal 710 

Interest : 720 
Dues and Fees ! 730 18.558.00 
Other Debt Service 791 

Olpl/olOllllo)l: I 
Facilities Acquisition and Condtruction 7420 
Charter School Local Capitalhnprovement 7430 
Other Capital Outlay I 9300 

Total ExpendItures 18,558.00 
Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 
OTHER FINANCING SOURCES (USES) 
Issuance ofBonds i 3710 

Premium on Sale ofBonds I 3791 I 
Discount on Sale of Bonds I 891 

Proceeds ofLcase-Purchase Agreements 3150 
Premirnn on Lease-Purchase Amements i=tDiscount on Lease-Purchase AgreemenlS 

Loans ! 
Sale ofCaDital Assets I 3730 
Loss Recoveries I 3740 
Proceeds of Forward Supply Contract 3760 
Proceeds from Soecial Facility Construction Account 3770 

I~ 
3715 
3792 
892 

Refunding Lease-Purchase Agreements 3755 
Premirnn on Refunding Lease-Purchase AlUeements 3794 
Discount on Refunding Lease-Purchase Agreements 894 

Payments to Refunding Escrow A'~enl (Function 9299) 760 
Transfers In i 3600 
Transfers Out 9700 0.00 
Total Other Finandnn Sources (Uses) 0.00 
SPECIAL ITEMS I 

i 
EXTRAORDINARY ITEMS I 
Net Channe in Fund Balances 

~Fund Balances, Julv 1,2019 2800 
Adiusunents to Fund Balances 2891 
Fund Balances, June 30, 2020 2700 1.500,360.29 I 

Flna! 

730,448.97 

29,895.75 
29,895.75 

760,344.72 

I 

18.558.00 

18,558.00 

0.00 
0.00 

741.786.72 
2.239,208.91 

2,980,995.63 

Actual 
Variance with 
Final Budget 

Amounts Positive (Negative) 

0.00 
0.00 

731,378.93 929,96 

0,00 

0.00 

0.00 
0.00 
0.00 
0.00 

29.895.75 0.00 
29,895.75 0.00 

761.274.68 919.96 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0,00 
0.00 

0.00 
0.00 

l=t= 
16.874.55 

0.00 

0.00 
0.00 

~55 
7 51 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
759.591.23 17,804.51 

2,239.203.91 0.00 I 

0.00 
2.998.800.14 17.804.51 
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DISTRICT SCHOOL BOARD OF M.<\.RTIN COUNTY 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
CAPITAL PROJECTS FUND - LpCAL CAPITAL IMPROVEMENT TA..,,{ FUND (MAJOR FUND) 
For the Fiscal Year Ended June 30, 2020 

I 

Exhibit G·3 
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I Bud -.ted Atnounts 

I Account 
Number Ori~inal 

REVENUES 
Federal Direct 

I 
3100I 

Federal Through State and Local I 3200 

State Sources I 3300 
local Sources: I 

Properly Taxes Levied, Tax Redemptions and Excess Fees for 3411,3421, 
Operational Purposes I 3423 
Properly Taxes Levied, Tax Redemptions and Excess Fees for 3412,3421, 
Debt Service ' 3423 
Properly Taxes Levied, Tax Redemptions and Excess Fees for 3413,3421, 
Capit.1 Projects I 3423 34,905,936.00 
Local Sales Taxes I 3418,3419 
Charges for Service· Food Service 345X 
Impact Fees I 3496 
Other Local Revenue I 350,000,00 
Total Local Sources I 3400 35,255,936.00I 

Total Revenues I 35.255,936.00 
EXPENDITURES 

ICurrent: 
Instruction 5000 
Student Support Services I 6100 
Instructional Media Services I 6200 
Instruction and Curriculum Development Services 6300 
Instruction.1 SlaffTrainin~ SerVices 6400 
Instruction·Related TechnolollV 6500 
Board I 7100 
General Administration I 7200 
School Administration I 7300 
Facilities Acquisition and Construction 7410 
Fiscal Services I 7500 
Food Services I 7600 
Central Services I 7700 
Student Transportation Services 7800 
Operation ofPlant 7900 
Maintenance ofPlant 8100 
Administrative Technolol!V Selvices 8200 
Community Services 9100 

Debt Service: (Function 9200) !Redemption ofPrincipal 710 
Interest : 720 
Dues and Fees I 730 
Other Debt Service , 791 

Capitol Outlay: I 
Facilities Acquisition and Construction 7420 16.949,407.00 
Charter School Local C'Ditalllnurovement 7430 
Olher Capit.1 Outlay I 9300 

Total Expenditures 16,949,407.00 
Excess (Deficiency) oCRevenue.IOver (Under) Expenditures 18,306,529.00 
OTHER FINANCING SOURCES (USES) 
Issuance ofBonds ! 3710 

Premium on S.le ofBonds I 3791 
Discount on Sale ofBonds 

Proceeds ofLease-Purchase Agr.e.nents 
Premium on Lease·Purchase Agreements 
Discount on Lease·Purchase A~ments 

Loans I 
Sale ofCapital Assets 
Loss Recoveries I 3740 

,Proceeds of Forward SUPllly Contract 3760 
IProceeds from Special FacililY Construction Account 3770 
i Face Value ofRefunding Bonds I 3715 

Premium on Refunding Bonds 3792 
Discount on Refundin ' Bonds 892 

Refunding Lease-Purchase Agreements 3755 
Premium on Refunding Lease'Purchase Aereements 3794 
Discount on Refunding Lease!Purchase Agreements 894 

Payments to Refunding Escrow A2ent (Function 9299) 760 
Transfers In , 3600 
I Transfers Out I 9700 (18,778,795.00) 
I Total Other Financin~ Sources (Uses) (18,778,795.00) 
ISPECIAL ITEMS I 

I 

EXTRAORDINARY ITEMS I 

INet Change in Fund nalance, 

H 
(472,266.00) 

IFund Balances July I, 20 19 

~ 
0.00 

2700 7,411.529.00 

Actual 
Final Amounts 

34,905,936.00 34,880,430.04 

~7.82 
3 7.86 
35,622,363,82 35596,857.86 

~ 

57,735,957.59 17,585,452.47 

~57,735,957.59 
(22,113,593.77) 18,011 ,405.39 

86,434.44 86,076.83 

(29,672,836.43) (19,368.533.42) 
(29,586,401.99) (19.282,456.59) 

(51,699,995.76) (1,271,051.20\ 
57,188,868.86 57,188.868.86 

0.00 
5,488.873.1 0 55.917,817.66 

Variance with 
Final Budget· 

Positive (Negative) 

0.00 
0.00 
0.00 

0.00 

0.00 

(25.505.96) 
0.00 
0.00 
0.00 

~ 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0,00 
0.00 
0.00 
0.00 

0.00 
0.00 

40.150.50S.l2 
40,124.999.16 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

(357.61) 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

10 304,303.01 
10,303,945.40 

0.00 

~ 
0.00 

50,428.944.56 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
SCHEDULE OF REVENUES, E1.PENDlTURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
CAPlTAL PROJECTS FUND - OTHER CAPITAL PROJECTS FUNDS (MAJOR FUND) 
For the Fiscal Year Ended June 30, 2020 

I 

Account 
Number 

Budgeted Amounts 
Actual 

Amounts 

Variance with 
Final Budget 

Positive (Neoative)Original Final 
REVENUES 
Federal Direct 3100 0.00 
Federal Through State and Local I 3200 0.00 
State Sources 3300 40,000.00 1,027,005.05 1,026, \30.56 (874.49) 
Local Sources: : 

Property Taxes Levied, Tax Redemptions and Excess Fees for 
Operational Purposes I 
Property Taxes Levied, Tax Redemptions and Excess Fees for 
Debt Service I 

3411,3421, 
3423 

3412,3421, 
3423 

0.00 

0.00 
Property Taxes Levied, Tax Redemptions and Excess Fees for 
Capital Pro'eets I 
Local Sales Taxes I 

3413,3421, 
3423 

3418,3419 16,000,000.00 16,338,989.3~ 17,662.349.54 
0.00 

1,323,360.20 
Char 'es for Service - Food Service 345X 0.00 
Impact Fees I 3496 1.600,000.00 3,274,316.70 3,176,421.24 (97,895.46) 
Other Local Revenue I 230,000.00 269,041.54 269,126.55 85.01 
Total Local Sources I 3400 17,830,000.00 19,882,347.58 21,107,897.33 1,225,549.75 

Total Revenues 17,870,000.00 20,909,352.63 22,134,027.89 1,224,675.26 
EXPENDITURES 
Current: 

Instruction 5000 0.00 
Student Support Services 6100 0.00 
Instructional Media Services I 6200 0.00 
Instruction and Curriculum Development Services 6300 0.00 
Instructional StatrTraining Services 6400 0.00 
Instruction-Related Technology 6500 0.00 
Board I 7100 0.00 
General Administration I 7200 0.00 
School Administration I 7300 0.00 
Facilities Acquisition and Construction 7410 0.00 
Fiscal Services I 7500 0.00 
Food Services I 7600 0.00 
Central Services I 7700 0.00 
Student Transportation Services 7800 0.00 
Operation of Plant 7900 0,00 
Maintenance of Plant 8100 0.00 
Administrative Technolo W Services 8200 0.00 
Community Services , 9100 0.00 

Debt Service: (Fullction 9200) 
RedemPtion of Principal 710 0.00 
Interest 720 0.00 
Dues and Fees 730 0.00 
Other Debt Service ; 791 0.00 

Capital Outlay: I 

Facilities Acquisition and Construction 7420 74,043,458.00 72,891,146.17 3,349,667.44 69,541,478.73 
Charter School Local Capitalllnprovement 7430 0.00 
Other Capital Outlay I 9300 0.00 

Total Expenditures I 74,043,458.00 72,89\,146.17 3,349,667.44 69,541,478.73 
Excess (Deficiency) of Revenuesl Over (Under) Expenditures (56,173,458.00) (51,981,793.54) 18,784,360.45 70,766,153.99 
OTHER FINANCING SOURCES (USES) 
Issuance ofBonds I 3710 0.00 

Premiwn on Sale ofBonds i 3791 0.00 
Discount on Sale of Bonds I 891 0.00 

Proceeds ofLease-Purchase Agree.nents 3750 56,850,000.00 56,850.000.00 (56,850,000.00) 
Premium on Lease-Purchase Agreements 3793 0.00 
Discount on Lease-Purchase Agreements 893 0.00 

Loans I 3720 0.00 
Sale ofCapital Assets I 3730 0.00 
Loss Recoveries I 3740 0.00 
Proceeds of Forward Supply Coniract 3760 0.00 
Proceeds from Special Facility Construction Account 3770 0.00 
Face Value ofRefundin~ Bonds I 3715 0.00 

Premiwn on Refunding Bonds 3792 0.00 
Discount on Refunding Bonds 892 0.00 

Refundin2 Lease-Purchase A2feements 3755 0.00 
Premium on Refundinp LeaseJPurchase Agreements 3794 0.00 
Discount on Refundin~ Lease;Purchase A2feements 894 0.00 

Pavments to Refundin • Escrow ~~ent (Function 9299) 760 0.00 
Transfers In . I 3600 0.00 
Transfers Out I 9700 (6,706.274.00) (6,731,350.80) (1,445,468.29) 5,285,882.51 
Total Other Financing Sources (Uses) 
SPECIAL ITEMS i 

50,143,726.00 50,118,649.20 (1,445,468.29) (51,564,117.49) 

0.00 
EXTRAORDINARY ITEMS 

0.00 
Net Chanee in Fund Balances (6,029,732.00) (1,863,144.34) 17,338,892.\6 19,202,036.50 
Fund Balances, July 1,2019 2800 10,572,066.00 14,787,267.16 14,787,267.16 0.00 
Ad'usbnents to Fund Balances 2891 0.00 
Fund Balances, June 30, 2020 2700 4,542,334.00 12,924,122.82 32,126,159.32 19,202,036.50 
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I 

DISTRICT SCHOOL BOARD OFIMARTIN COUNTY 
SCHEDULE OF REVENUES, EXrENDITURES AND CHANGES IN FUND BALANCES - 8UDGET AND ACTUAL 
PERMAl'lENT FUNDS 
For the Fiscal Year Ended June 30 2020 

r 

I 


I 
Budgeted Amounts 

Account 
I Number Ori~inal 

REVENUES I 

Federal Direct I 3100 
Federal Through State and Local ! 3200 
State Sources 3300 
Local SQurces: I 

3411,3421,Property Taxes Levied, Tax Redemptions and Excess Fees for 
: Operational Purposes I 3423 

Property T.xes Levied, Tax Redemptions and Excess Fees for 3412,3421, 
Debt Service I 3423 
Property Taxes Levied. Tax Redemptions and Excess Fees for 3413.3421, 
Capital Projects I 3423 
Local Sales Taxes I 3418.3419 
Charru:s for Service - Food Service 345X 
Impact Fees : 3496I 

Other Local Revenue 
Total Local Sources i 3400 0.00 

Total Revenues I 0.00 
EXPENDITURES 

ICurrent: 
Instruction 5000 
Student Support Serviees I 6100 
Instructional Media Services i 6200 
Instruction and Curriculum Development Serviee. 6300 
Instructional StaffTraining Services 6400 
Instruction-Related Technology i 6500 
Board J 7100 
General Administration I 7200 
School Administration I 7300 
Facilities Acquisition and Consttuction 7410 
Fiscal Services I 7500 
Food Serv!ees 7600 
Central Services I 7700 
Student Transportation Services I 7800 
Operation of Plant ~ 7900 
Maintenance of Plant I 8100 
Administrative Technolol!V Seniices 8200 
Community Services 9100 

!Debt Sen'ice: (Function 9100) I 
Redemption of Principal I 710 
Interest I 720 
Dues and Fees I 730 
Miscellaneous I 790 

:Capital Outlay: i 
Facilities Acquisition and Construction 7420 
Other Capital Outlay I 9300 

Total Expenditures I 0.00 
Excess (Deficiency) of Revenues (!lver (Under) Exoenditures 0.00 
OTHER FINAl 'ICING SOURCES (USES) 
Issuance of Bonds I 3710 

Premium on Sale of Bonds I 3791 
Discount on Sale of Bands I 891 

Proceeds of Lease-Purchase A!l!reelnents 3750 
Premium on Lease-Purchase A.lreements 3793 
Discount 893 

Loans I 3720 
Sale ofCapiml Assets J 3730 
Loss Recoveries J 3140 
Proceeds of Forward Supply Contract 3760 

IFaee Value of Refundine Bonds I 3715 
Premium on Refunding Bonds I 3192 

I~()unt on Refunding Bonds i 892 

R'~~~ 3755 
Premium 3794 
Discount on Refundin~ Lease-Purchase I 894 

PaYlllents to Refunding Escrow Allent (Function 92 
Transfers In I I 3600 
Transfers Out I ±==Total Other Finane 0.00 
SPECIAL ITEMS 

I 
EXTRAORDINARY ITEMS I 

Net Change in Fund Balances 0.00 
Fund Balances, July 1,2019 ! 2800 
Ad'ustmenls to Fund Balances 2891 
Fund Balances, June 30, 2020 I 2700 0.00 

Actual 
Final Amounts 

0.00 0.00 
0.00 0.00 

I 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 I 0.00 I 

Varianee with 
Final Budget 

Positive (Negative) 

0.00 

0.00 

I 
0.00. 

0.00 • 

0.00 
0.00 
0.00 ' 
0.00 I 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00, 
0.00 i 
0.00. 
0.00. 
0.00 
0.00 
0.00 
O. 
O. 
O. 

0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
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Ex]Jillit II-I 
I'ap'en 

UI~~I'IUCI' SCIlOOl.nOAIUl O}o' MAlt'l'lN COUNTY 
COMUINING ~m\'n:MI-:NT OF NI-:T I'OSI'I'ION 

JUIlI::]1I,211211 

ASSI·:TS 

InICfcsIRc.:civublctlllln\'Cslnl.:lls 
l>tr Fnull OLIII:f I\. 'cn:i...'S 
Uu.:fn'l1\lJl\lln;r 
])11.,: Fnl1l1 lhal 'ell! 1.'luMI,..
Dc kl~hs Ih.'.:d~·lLh!c 
C'1I~h w;lh Fisc:IVScrvkc A ·\...lIs 
hl\'l:lIh'IY 
lOre ,illllcllli 

TUlulcum:nLossclS 
Nunr:urrWllus,fltlS: 

S\."C.illnltlll.!l F$. 1...\,1nl'nl.:\....'Ils 
l.cn~~R\....'Ci\'llhlc 
I ...n l-Tcnn !1I\'l:Sl1llClh 
1·I'l:IlI;dl,r;Iull1l.·C(·,'sh 
Olh\.... I'"st(1I II., IlI:l1Bcl1l:li\sl\.s...:t 
1'(llSk'Ul\.s....c1 

C<lp/t"I,b.,':b: 
1~1I.1 

!~lr.111I IIl'\·CIII!.'11S' N\lllllc m.'C~Ihlc 

N,"L1C'n."CUlhk:(':l it;,IAsso::h 
1I11II1W....I..... US011 ...... ·111.1I1HuiWil ,~ 

AI.'CIPllUL.1\1.'1IIk rcCUI\km 
IJui1o.IiI 'snnJFixl....1ElIIi n..... n 

A\.-';Iumd:ll~-dllrl: n."I.'i:Jli...n 
I'IUlP\IU\: Fix\urc"m.II~,llilnlCln 

AI.'....IP11Ilh,II.'l.\D.... ll"CciI,lklll 
MI1I"rVchidl.'~ 

AI.'CIU\1\t!;Ill.oJI>.: 1n.-.;i",j,,'11 

1'n' 'n IIllk... l.cnM.'lI 
,\....Ctull11hl'~'l.\AnlllT1i....lIkl\1 

('UIIIlldcrS"JlwUl\: 
I\.CCID1Utbll.-dAllklT1r...:JIi.1I1 
Ikln."Ciuhl':('blilUl~.sNel 

Total ('11 lit", ..mitts 
TUlnIIMII"t;llITI.'llIl1!!Sels 

'I'uhIIA..,...,t~ 

m·:io'Eluu·:n oun·l.ows OI-·IU:'''OUltCt:.*i 
ACI.'IIIIIIt!;III.'lII>...,:rcilsc in Fbir VIIIIII: uflll.'d ·il ' Ikrh'l1livcs 
Nel Cunvin' Ankltul I1(Delll Rclillllil ' 

As....cl Hclin:l1lCIll Ohli·ul;..n 
Tucul n..,f':ITL'tI Ouln",,, Clf Itl;!!lullrn.,. 

I.lAIUI.I'I'IES 
Cum:llllinltililj,,:s: 

C:lsh O\1,."Illnlll 
l\.~o;n...'Il s.'l:lI;'."lIOI'lllklll:lil~ 
1'l1vrllll UL....lu..li,.IN IlId Wilhh\lhli, 'S 
Acct.\1u1!sl'u hi.... 
Sak."IT'lxl'u 11hlc 
Ao;~"J1 .......IIIII\"I\:"ll'lI ,Iltlc 
Dc IIlsilsI'u ,Ihle 
UuclllOlh\.... A·Cl'Cics 
IJlrlllll,.t'cIUlVl"tllkls 
1·....ltij,IIII.~lhilil 
OllLerl',lslcn 110.. 1l.:lllk"lI:libl.i.1hililV 
JIMI'nlClul'uliltle 
J:"I;I1I:IlctllhllmW C~lim~- Sc1[:I'tilll1lL'CC I'll' 'mill 
J'''lill~IIl.'tll.illltilil IhrClnil1l~ A,I'\lslnlCld 

'l'lIlnll.'llJI"Clllli.:,l1i1ilies 
1...1I\l-lcnnli.:,hilit;\.'S: 

11'lI:ltn'l:d ]{C\·CIII.:S 

Ohli'nlilllr;lhl.lcrl.e:IS\'lo 
I.i.:lhilit li,rC'uII 1C1r;ak'tlAII!oCIk.'C. 
r:~;mll\.'lII.i.1hilil Ii,r 1..1.IIl!!-Tcnn Claims 
NcI Olher I'\'~I~"" 1111 111.'111 Iklleli.~ Obli 'ilIK\U 
Ncll'(r",i"III.~lI.i1i1 

Olh~T l.tll '-Tcnn l.iJlhililics 
1"(llalhll "lcnnliuhililics 

'l'ucull.lubiUlk... 

m:n:ItIUm INt'I,OWSO}o' ItI-:S()UItCI-:S 
AccllIllltlllll.'lIltl.:rcnscinFuirVnhlCl.(llcd,il,I>..:rh·bli\·\.'S 
])didt Net C'lln"Vinll Ank'iPI ..,(f)cbl Rcl;U'lln ' 

Olherl',lslcn 110 lICIU Ilcl'l:lils 
Tuhal I)cfcrn:d Jun. ..... of Itl:$Uurn... 

Nfo;'I' I'C)SITION 
NcIIIlWslllk,.. lIin(·lllimli\sscls 
]{eslrl!:I\.....ltilr 
Ilnrc~'ri~I\.'Il 

'l'uluINdl'u,.lli"D 

Accmpll 
Nluuhcr 

11111 
I ifill 
11:11 
11711 
12211 
lUlU 

""1
12111 

III" 
IIStI 
1:!.1U 

1"20 
1425 
l"flO 
14.111 

1"111 
I"IS 

!lin 
1.115 
I.1(JO 

1.1211 
1:129 
11311 
Illl) 
1J4t1 
1.1"1) 
JBtI 
1,lS1) 
I17U 
1.179 
I.lH2 
IlH'J 

19111 
11)111 
19"11 
11)5IJ 
11)(11) 

1125 
21111 
2170 
11111 
22(JIJ 
221U 
22211 
12311 
21(,) 

1115 
21J{i 

21.1\1 
1171 
1172 

141U 
2.115 
2:1.1U 
21511 
23(,,1 
2~(i5 

2.1KII 

161CJ 
26211 
26.111 
1rwU 
26:;11 

17711 
17KU 

17911 

Sc:1(·I,tl,Ill"L'C 

911 

IUKI 

0.1I1l 
n.un 
1l.1I0 
It(KI 

II.INI 
IUltl. 

II.UII 
lUlU 
0.00 
IUt(l 

1I.11t1 

lUlU 
II,(JI! 

11.1111 
lUlU 
n.un 
!lUI! 

11.11(1 

IUK) 
lUlU 

lI.tltl 
I)JIII 

{UIU 
IUKI 

IUlII 

lI.tltl 

Il.tItJ 
IUlII 
(1.110 

IJ.(IU 

(!.UO 
1I.IlO 
(1.1111 

11.0(1 
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(J.lln 
lUlU 

lUlU 
lI.tln 
lUlU 
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11.110 
(UIU 
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(I.tlll 
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lI.utl 
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O.IIU 

II.UU 
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11.(10 

lUll! 
lUlU 
II.Utl 
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11.011 
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O.UtI 
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912 

IUK) 

I!.UII 
1).0(1 

II.UU 
lUlU 
lUlU 
O.UII. 

lUlU 
U.Utl 
11.011 
lUlU 
11.1111 

tum 
II,UII 

II Uti 
11.1111 
11.1111 

lI.tlll 

lI.tltl 
I)JIII 

OJlil 

II.IIU 
O.fltl 
O.Utl 
II.IKI 

11.1111 
11.011 
lUlU 
U.tlll 
lI.tKI 
0.(111 
IU)(I 

lI.flU 

tH1I1 

II.IHI 
(UHI 
11.110 
Il.tJlI 

O.flll 
11.1111 

lUlU 
II.Utl 

11m 
II.UII 

11.1111 
II.(KI 

lUlU 
0.1111 
11.1111 
U.l1I1 

lUlU 
lUlU 

lUlU 

IUIII 
11.1111 
lUlU 
Il,UII 

O.lJU 
tUIII 

I!JIII 
II.Utl 
lum 
o.tI\I 

tl.ttU 
U.IIII 
IItHl 

lUlU 
0.1)(1 

II.Ut) 
(I,Utl 

11.1111 
n.on 
11.11(1 

0.110 

1.1.11\1 
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0,(111 
lUlU 
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lI.un 
(UIl) 
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lUlU 
lUlU 
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IUIII 
lUlU 

lUlU 

11.1111 
II.UII 
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IU)U 
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IUlII 
lUlU 
lUlU 
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UOII 
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IWO 
(I Uti 

lUlU 

II.IIU 
11.011 
(!.Uo 
IWI! 
O,lHl 
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tUIII 

IUlO 

Il.tllJ 
11.1111 
(I.IIU 

lUlU 
(1.1111 
(l.tIO 

IUIII 
IUln 
lI.un 
lUlU 
Uutl 

lUlU 
11.1)(1 
ll.Uu 
11,(111 
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(1.1111 
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U.IKI 
CI.Otl 
U.IHI 
lUlU 

U.ClII 
IJ.(1t) 

IWU 
lI.tltl 
11.1111 

lUlU 
U.(ItI 
tUltl 
II.IHI 

11.11\1 
U.11O 

0.1111 
CUIII 
IUHI 
lUlU 
11.1111 
11.1111 
0.1111 

lUlU 
(1.1111 

11.1111 
OItU 

11.110 
(!.IItI 

CUJU 
11.110 

0.1111 
II.UU 

0.1111 
tI.utJ 
(1.(111 

tUJII 
tum 
n.llt1 

(I.Utl 

n.!HI 
0.1111 
1I.t1tJ 
IHItI 

IWU 
0.00 

(I.UI.I 

11.1111 

lUlU 
(HIli 

AnitA 
COI~lIl1itPII 

1)15 

11.1111 
OWl 

lUlU 
II un 
lUlU 

II.IH) 

II.Utl 

U.llII 
u.lln 
tl.110 
1I.01l 

tI.UtI 

U.l1II 
n.(l1I 

fJ.IIII 

lUlU 
lUlU 
IUIII 

lUlU 

t!.110 

IUKI 
u.UU 
II.UU 
l!.UtI 
lI.tlll 
11.(111 
IJ.(I(I 

IWO 
I1.UIl 
11.1111 
o.uti 
II.\IIl 

lUlU 

11.\111 
(1,(111 

(1.11(1 

II.IH! 
(I.IHI 

11.011 
II till 

II.Utl 

lUlU 
ROil 
(UtU 

O.(KI 

IUJII 
11.1111 
IWU 
lUlU 
lI.tlCl 

n.11I1 
11.11(1 
u.nu 
U.OII 
0.1111 
lUlU 
lUlU 
11.1111 
(1.110 

(1.1111 

cum 
(WI) 

II.!HI 
(1.1111 
II.lKI 
II.!KI 

(1.1111 

0.1It1 

IJ.(J(I 

lI.tllI 

lum 
(I.utl 

lUlU 

O.lKl 

tU1I1 
II.1l1l 
(UIII 

(I.11t1 

Od...T 

1)21 

1I.11t) 

II.IKI 
1I.IlU 
1I.lItI 

II.IKI 
II.IIU 
lUlU 

II.IJU 
O.UtI 
tUIU 
11.1111 

lI.tIll 

lUlU 
0.1111 

lUlU 
IJ.{JO 

IIIltI 
outi 

II.IIIl 
IIJ)(I 

lUlU 

11.011 
IIIlU 

II.UO 
O.utl 
11.1111 

O.tIIl 

II.UII 
U.IIII 

11.110 
U,(1I1 

lUlU 
O.UII 
11.1111 

IWU 
1I.0tl 

lUlU 
lUlU 

11.1111 
(1.110 

II.UU 
11.110 
(1.111.1 

lUlU 

11.1111 

01111 

II.Utl 
O.tHl 
tI.UII 
O.IlU 
11,011 
lI.U() 
lI.tlO 
11.(11.1 

IUMI 
U.tKl 
1I.IlO 

0.1111 
11.1111 

Ilun 

I!.fIU 

IUJO 
!l.11I1 

11.110 
lI.tIIl 

lum 
tUIU 

(UKI 

11.1111 
lUlU 
1I.11t1 

11.00 
0.(111 

U.UtI 

11.(111 
tUIU 

1I.lltl 
IJ.lItJ 

Ol.hcr 

'):!2 

n.IHI 

IJ.lIiI 
11.t1t) 

lI.tln 

lum 
IUK) 

!I.UII 
lI.nll 
fUIU 

IWII 
U.lk) 

IUlII 

1I.(1t1 
II.INI 

lUlU 
IIUII 

!l.utl 
nll!l 

IUIII 
Il.UII 
UIIII 

0.1111 
111111 
tWfI 
lUlU 
{I.OU 

lUlU 
IWO 
1I.1lt1 

II.IKI 
1J.t1ll 
t1.11/1 
(J,UO 

11.1)(1 

11.110 
n.uII 
IWI) 
II.UII 

n.tIIl 
II.I~I 

I!.ItU 
tUlU 
1I.lltl 
1I.11Il 

(UK) 

0.1111 

tUltI 
1I.lttl 
IUJII 
CUHJ 
Ilttl 
IUttl 
11.011 
(1.1111 

CI.OU 
1I.11t1 
IUltI 

fUIU 

tl.lKI 

(UIlI 

U.11U 

IUlIl 
11.1111 

lUlU 
(I.tlil 

IWO 
(1.11\1 
(I.tMI 

fUlU 
1I.(1t1 

tUkl 
(UiU 

(UIlI 

O.tlll 

(I.tll) 

II.UIl 
(UIU 
lJ.(ltJ 

T,IIUIN"IDll:lklr 
E'lle mc l-'\ulll~ 

11.1111 
IJ.I)II 

lUlU 
(J.UII 

11.1111 
0.1111 

IUIII 
n:Ulf 

Il.Iltl 
1I.1It1 
tUIU 

IUIII 

11.1111 
tUlll 

nllll 

II.U\I 
lum 
11.1111 

lJ.(ItI 
11.1111 

0.110 
1I.11t1 
lUlU 
lUlU 
tI.OU 
(1.1111 
(WU 

(UIU 

tUIII 

(1.1111 

0.1111 
lUlU 

IUIlI 
lI.tlll 
(UKI 

11.1111 

n.un 
IUKI 

0.1111 
U.IItI 

CI.lltl 
II.Utl 
1I.llti 

U.UU 

1I.11t1 
l!.UtI 
IUHI 

IUIlI 
u.un 
IUHJ 
II.II{) 

lum 
n.llII 
U.IMI 
lUlU 

lUlU 
11.1111 
11.(111 
11.1111 

Il.(tll 

IWI! 
I!.CHI 
IUtll 
(WII 
{UIU 

lUlU 
IUltl 
O.IKI 

(1.111.1 

lI,tllI 

CI.{KI 
(I.IIU 
1I.tKJ 
II.tKI 

".tKl 
lUlU 

l!.tlll 
O.tllI 

'11IC l'llle~ Itl IU(l1l.'i:,1 Sl"I(l1lCla~ U,,:1111 ulegr.tI]lit11 (.(this id.lllenlCld. 
1:S1:1'" 
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)ISTIUCf SCIIOOL BOARD OF MARTIN COUNTY 
:OMBINING STATEMENT OF REVENUES, EXPENSES AND CIIANGES IN FliND NET POSITION 
~ONMAJOR ENTEIU'RISE FUNDS 
I"or the Fiscal Year Ended JUlie 30, 2020 

JPERATING REVENLIES 
:hames for Services 
:harees for Sales -
lremiulll Revenue 
Jlher Ooeratin I Revenues 
rotal Ooeratin" Revenues 
[)PERATING EXPENSES 
iaJaries 
:mplovee Benefils 
lurchased Services 
Encr~y Services 
V1atelials and Supolies 
:aoital OUliav 
J,her 
Depreciation and Amortization Expense 
folal OperJtill!! Expenses 
Ooeratlne Income Loss 
NONOPERATING REVENUES (EXPENSES) 
Investment Income 
:Jilts. Grants and BeCluests 
Other Miscellaneous Local Sources 
Loss Recoveries 
:Jain on Disposition of Assets 
Interest 
V1iscellaneous 
Loss on Disposition of Assets 
fotul Nonoperntin2 Revenues Expenses) 
Income Loss) Before Operdtine TrJnsfers 
fransfers In 
fran,fers Oul 
SPECIAL ITEMS 

EXTRAORDINARY ITEMS 

Chanl!e In Net Position 
Nel Posilion. July 1.2019 
A.d'ustments to Net Position 
Nel Posilion. June 30. 2020 

Account Self-Insurance 
Number 911 

3481 0.00 
3A82 0.00 
3484 0.00 
3489 0.00 

0.00 

100 0.00 
200 0.00 
300 0.00 
400 U.OO 
500 0.00 
600 0.00 
700 0.00 
780 0.00 

0.00 
0.00 

3430 0.00 
3440 0.00 
3495 0.00 
3740 0.00 
3780 0.00 
720 0.00 
790 0.00 
810 0.00 

0.00 
0.00 

3600 0.00 
9700 0.00 

0.00 

0.00 
0.00 

2880 0.00 
2896 0.00 
2780 0.00 

Self-Insurance Self-Insurance 
912 913 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

ARRA 
Self-Insurance Consonium Other 

914 915 921 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 o.or) - -~--

0:00 0:00
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 O.OU 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

Oth.:r 
922 

0.00 
0.00 
0:00
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

TOIal Nonma,ior 
Entemrise Funds 

0.00 
0.00 

--0.00
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

'0
i""

v.OO 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
O.QQ... 

The notes to linancial statements are an integral pan of this statement. 
ESE 145 

-



Exhibit H-J 
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DISTRlcr SCIIOOL BOARD OF MARTIN COUNTY 
COMBINING STATEMENTOFCASII FLOWS 
NONMAJOR ENTERPRISE FUNDS 
For' tile Flstal Ycur Ended June 30, 2020 

Transfers from other- fimds 
Trnnsf~rs to other funds 
Net casb rovldcd m:t'dl ll\' nortCIl Itnl 
CASII FLOWS FROM CAPITAL AND RELAT~D 
FINANCING AcrlVITlES 
Proet:eds from ca ital d~f 
Ca ital contributiom: 
PrOCc:'ct:S li'OlU dis itieR ofca ital assets 
A uisition and coreltnlCiion ofca ital assdS 
P'tinci al aid on ell ilal debt 
Interest id on en ital debt 
Net cash rovldcd used bv ell ital and rcilltcd flnancht ncti\,iU<'S 
CASII FLOWS mOM INVESTING AcrlVITIES 
Proc.eeds from sales and m.1turilics of investments 
Imt!'f(St and dividends recdvro 
Purchase of investm!nts 
Net (ilsh rovldcd used bv InvcsUu ~ nellvilil's 
Net 11IC:1'('t\$C d('c:tcns(') ill cash lind cush c ulvnlcnts 
Cash nnd cash uivalents - Jul 1.2019 
Cash and cash uivalents. June JO 2020 
RcC'ollcilhlllon oropcrIlthlg ineomc (loss) to lIet e:I$1I provided 
(used) by operating Beth'Wes: 

tin income loss) 
..tdjIl11m,·I/fS /0 r~'('Ot,,';h' operatillg iI/mille (IQ.\','i) IQ 1/1." ('uslt 
[Jf'tJl'iJI!J (IIWJ) by Q/h.'rutillg tJ",Mfit'$; 

rc:cialioniAmortizalion ex 
Crururodilics used from USDA IJ1 

QlI1Jlxe ill a;rsel.t alld liabiliries: 
Increase) decr(ase in accounts rCCC'ivable 
Increase} decr<ase in intc-n::st r('Ceivable 
Increasel decrease ill due from insur(f 
Increase) ,l«rC'ase if! its r«eiv;1ble 

(Increase) decrC'ilsc in due from other !1mds 
flncrcasl!l ckcreasc: in due from other a CIci<s 
Inccc."aSc) d«r<:lSc in invenlo 
IncrtaSel decrease in id il~ms 

(lncreasel decreasein 100 
Jncrease decrease) in salaries and benefits able 
Incrcase(~se} in on til.1i( liabilities 

Jnacasc ~ease} inC3sltov~tl 

Jncrease d«rease in' lIS able 
Increase fdecrease) in sales tax able 

otnl ad ustn1t'nls 
o ~ratin 

Borrowi under OJ itallease 
Contributions ofca 'tal assets 
PurclJa$e of i nl on ile<:Olmt 
Ca "ill asset trade-ins 
Net (ncreasc'(D~se in tlte fair value of investments 
Commodities reccivoi Ihrcn It USDA 1'0 ram 

(WO 
(),(JO 
(I,UO 
(),oo 

0,00 

0,00 
O,OIl 
U.I)O 
O.!X) 
U.OO 
IUlO 
0,00 

lUlU 

(l.tlO 
IUIO 

(i.lIO 

o.on 
0.00 
0.00 
o.uO 
O.!KI 
0.00 

Sclf·lnsurance 
~12 

u.no 
O'(M) 

0.00 

(UK) 
(UKI 
(UKI 
0,00 
O.UO 
tUlU 
0,00 

(I.no 

o,no 
o.no 

(1.00 
OM 

n.£MI 

0,00 
O.(K) 

O.£K) 
OJ") 
IWO 
ltoO 
{>.()O 

(lJKI 

0.00 
{1.00 

o,on 
0.00 
0,00 
n.oo 

0.00 
11.00 
ttoO 
n.on 
(i.U0 
0.110 

Oth~( 

921 

O.ilO 
0.00 
O.{lO 
0,00 

--0.00· 
0.00 0,00 
0.00 0.00 

0.011 0.00 0,(10 
0.00 0.00 0.00 
0.00 0.00 0,00 
0.00 0.00 0.00 

{taO 0.00 0.00 OJIO 
0,00 0.011 !1.00 
0.110 o,on 0,00 
O.!IO 0.00 Ii.!KI 
Il.!IO 0,00 0.00 
!1.O0 0,00 0,00 

0.00 11.00 !1.00 

!WO !1.0I1 a.oo 
0,00 O.lKi OJJ(J 
IUXI 0.011 0,00 
!!.Uo 0,00 
11.00 0.00 11,00 
IWII !1.00 OJ}!} 

0.00 II.OIl 11.00 

o.on 0.00 0.00 

11.011 0.00 0.00 
0.00 lUX! O.UO 

n,oo {!.IlO f).UO O,(XI 
O.(JO (UXI 0,00 I),{XI 
n,flO 0.00 11,00 !WO 
(WI) (wn !WII O.W) 
{!.IlO 0.00 0.00 (WO 
IWII 0.00 O,UII 0,(1) 
11.00 0.00 0.00 IUlO 
0.00 0,00 IWO 0,00 
tWO 0.110 0,00 
0.011 
0,00 
0.00 
11.00 
U.OII 
11.00 
0,00 
(!.Oil 

0.00 

0.01) (1.00 
(J.on 11.00 
0,01> 11.011 
(1.01) 0,00 
O,lK) U.OO 
0.00 0,00 

0,00 

0.00 0,00 
O,()I> 
tWo 
0,00 
(1.011 
om 

Olha 
922 

(l,UO 

U.{iO 

0,00 
n,uo 

-------1I.l1ll
11'<10 
0,00 

!UlO 
0,"0 
tWO 

0,00 

U.(1O 
OJKI 
O.!X) 
U.lX) 
lUlU 
0,110 
11.110 
UJXI 
IWO 
(WO 
(1.1)0 
(WO 

0,110 
{WO 
11.00 
11.00 
0,011 
IWO 
11.00 
Il.IlO 
O,()O 

1>.00 
11.110 
l!.Im 
0.00 

101;'ll NOllllliljor 
Enl rise funds 

0,00 
O.OU 
o.UO 
0.00 

----..---(UlO. 
0,00 
0.00 

0.00 
0.00 
0.00 

0.00 
{!.Oil 

0.00 
0,110 
0.00 
IWO 
IWO 
1).110 
11.00 
0,00 
0,011 
0,00 
OJ)() 
IlJIIl I 
11.00 I 
0.01l ' 
11.00 
0,00 
0.00 I 
0,00 
O,O() 
0.00 
0.00 
0.00 
0.00 
O.IlO 
0.00 
0.00 

O.()O 

0.00 
(J.I>II 
0.00 
IWO 
0.00 

The noles to fm.ancii11 stllements are 3n intq';:ral part ofthis stah!t'OOU. 
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lL~hibil U-l 
J1oteo:411 

1Hl!.'1'IUCT sCliom. UOAIUJ Ot' MAItTIN COUNTY 
COMnINING~~I'An;M":N'J' 'W NKI' I'OSITION 
II'\'n:RNAI.S..:ItVIC..: "'UNDS 
Jlllu:JU.11I1U 

ASS":'l'S 
CUlN'nl;u~1...: 

C:1I~II1T1t1 Ct.1~h': llivllk:nls 
Inn,'Stltll.'lI!j 

At...·I,)Ullt~ lhlL"I!iw\hL: Nct 
hltt.'Il.-'lI1 R~-ciwbh: 011 blV~tm,,'l1s 
I)tI~I1'l,1mOthI.!l'A'oll.i.:s 

J)u\!:Fromll1!1\1l'1,T 

n, 

blvt11!1 
l'n.: idlr~ns 

T 

St.'c,1umlllll.UlI..S l,{\/lnltn~ 

141l>C$ Keu:i\'atllc 
tun .:rt:llUInn:~llll,:l1l$ 

1"R: tJll'jMlt;m~,\!,('~l$1s 
Ollwrll"..I<:IU k. IlI."ItI HCIl.t(I'h1 A."'lL'i 
f\'!biclU~'t 

O,pifdIAu..-lv; 

, J~'11d 

10kd C If#1 Axwu 
TOll'll lliUICU!l\'tl{ ;1;>"".1s 

'l"uinIAu;:u 
nt,:n:lUU;U OUU'1.0\\'S 01,' JU:'\iU(jRCf.:S 

i\I..·wUtli 
Numb.T 

1110 
HrlO 
Illi 
1170 
1')--'0 

111m 
11 .. 1 
1210 
1114 
1150 
12]U 

1425 
14(.0 
),;)1) 

loll{! 

1415 

1l11J 

So.:lf·ln:WrJllt'\! 
1ll 

tWU 

n.nn 
o.an 
tl.!KJ 
0.00 
0.00 
two 
UJ"') 
OJ~t 

IHHt 
lI.dO 
0.00 

,I.""
O.IN} 

l)Jill 

UJKI 
iUKI 
iHlO 

lUlU 
tHill 
{I.UO 

1l.00 

ono 
lI,tllI 

tWII 
tHm 
lUlU 
IHlII 
{WO 

'lilO 
0.00 
(I.t)!) 

0.00 
0.00 

SI!If.flbUi,lIlOO 

712 

(UJtI 
0.00 
ono 
1l.U1J 
0.011 
tWII 
o.ou 
lUll' . 
twO 
lUlU 
U.bl) 
rUiO 

0,01) 

0.01.1 
{i.OIl 

UUU 
\)011 

OUU 

11.00 
tum 
111111 
Ofto 

OJ" 
0.00 
(lj'1O 

tWII 
O.(1tl 

U.illl 

tum 

O.lHl 
0.1)(; 

Scfl:ltl~mnl'l! 

11:\ 

lum 
U.OI.I 
lI,ull 
0,00 
11.00 
1.1.01; 
u.tm 
11.1)11· . 
000 
.,flO 
o.un 
lUll! 

tHIO 

iHJU 
O,tIU 

IUlII 
(Ui!! 
lUll! 
OJIO 
IUliJ 
O.1J1i 
li.uO 
tUJII 
IUtti 

U.O{l 
{tun 
0.00 

O.tJtI 
(!.till 

St;U:luM':l;uCt: 
114 

lUlU 
IUJO 
UJJO 
(Um 
O.nu 
lUlU 
il.un 
tUm
tUIII 
tum 

O.UO 

(L(lU 

(Ultl 

u.UO 

U,UU 

U,(J1l 

S..:II~lu;,.m;m,..: 

7lS 

O.tlll 
n.tlll 
v,ou 
tHiO 
U.!lU 
(1,00 

rUItJ 
u.OlU 
1i.00 

1),1)(1 

tunl 

C~lll$l,lI1ium l'nlgrnms 
131 

lUll; 
Il.UU 
IHt!) 
IiJiIi 
lH)!) 

OftU 
U.1l1i 
000 
PJJII 
lUlU 

o,oU 
u.tllJ 
tum 
lUlU 

u, 
,l,! 

lUlU 
UlIlI 
n,un 

Olh\!l'lt1tcmal&:r\~7., 
u.ot) 
0.00 
lUlU 
U~U 

i 
O.(lU 
QlJu 
0.00 

O.I.l\l 

oJIlI 
two 
O,flO 
0.00 

(UKI 
(um 
(1.011 

C.tlO 
11.1.. 
tuX! 
(1.\)[1 

tum 

0'.' 
(I.WI 

0.1111 
ij,1l1i 

tUXI 

0.00 
0.00 
C,illl 

Tot.,llnlallill 
ScrviccH.mds 

OJ)() 

U.oo 
O.l)() 
0.00 
O.OD 
OJ)O 

{Ulli 

tum 
u.o" 
o.UlI 
U,lIO 

0.00 

0.00 

n.tltl 
ROll 
UJJU 
UJJU 

0,00 
0,00 
O.UO 

0.00 
OJlII 

0.00 
(JJJO 
(JJlII 

OJIU 
(llIU 
lUlU 
U.Utl 

lUlU 

U.tlO 

II.UII 

IUJU 
tum 

t\roJlltuI.H¢jfh'NIS4ill'~lrV:lluct,nhxwil'll.!ll!,:ri\'"..li\,e;: 19Hi (1.110 UJHI 0.041 tUlO OJI!) lUlU (lUll [I.UU 
nUll (UK! 11.00 (l,nU lUlU OJ)i) tUlLI 
U,{1U (HIt! n.lll) f).ao (1.(111 (I,UiI lum 

U,illl a,OIl (U~I (1.011 O.uo O.Ou l),tIIl O.IIU 

I..lAlJn.l"rn;~ ~'~~(!O~:::t=====j:~!~~1=====::::!!~:~~:t:~====~~t~,~tt=====~~':~~'~t====:::J~j;jI::)~'::t====:j:~::i:~:t====:j~~:~~~1=====:j:£:~~~ 
eum:1I11~bl1ilio;: 

C<.lsb(}vJ.:l\!raIl 
AI.\."".:d &1l'l~ :1111.1 UI.'k:f1I, 
I'll I\llhlul1imt~ arul Wilhhtlkllll'S 
A,,;;cr.uldsPIl'rllhll! 
S.,k."lIT.nl'avahl.. 
&~n.n.,Jlm...~I·avabl\!: 
1~)I.I~l'slia Ihl.: 
nw.:I~'OII\l.'fI\'I..~II:i...'lI 

1)UC t\\ Hud" J'Ulu\s 
1'.cnsiouJ.iahilit 
OIfIl.T 1\ISII.'111 kWIIIl.'1tl IIcUI,:lilJ I ,~ltdliIV 
Ud'llh"l1sll"whl 

H~1illlll1oo tIn 'liI.I(:laiIllS~.sclJ~II\~IIr;nIN 1','1\ 'rum 
1!slilllaloo I.whilil lht CbiLns i\J.ru~hlll.'ll 

umg4I1nlllifiltifill.<.t: 
tIHCOlnh..'tJk..:\'cmlo.':'I 
ObJj':1lil,\llslJIkk:rl.c.a~ 

111Cuol~ to fmaJlCLI sJ:lh.'Hk:lllY lJl"¢llft mh..'\!Q1 PJrt ol'lhw ~tlt.:l:IR:nt 
,:o.:.lij.l( 

2125 
2110 
1110 
11211 
:lu.1I 
22111 
:12'211 
22)11 
116J 
2115 
:111(, 

213U 
2271 
2112 

"''' 

(I.{l/I 

Rut, 
U,{HI 
~I,tl{) 

(I,lli) 

(J.HU 
U.IJU 
lI.ml 
11.011 
IIJIII 
U.Utl 

tUlO 
(1.00 
iI,UII 
0,(10 

tum 
o.lm 
o.un 
lUlU 
U,UU 

H.UII 
lUlU 

II.UtI 
tUlU 
tI.UII 

tum 
O.UII 
II.II!! 
U.lI!) 

tWO 

0.00 
(I.tltl 
tUJ(J 
lUlU 

0.1111 
lUlU 
lUlU 
lUlU 
0.(1(1 

IU~I 

O.UO 
11.110 
O.lJU 
IUJU 
IlJIfI 

lum 
(J,on 

(!.itO 

IUlO 
11.1111 

(I,iIls 
O.UU 
(wO 
(Wll 

RUII 

u.Un 
lUll! 
0,011 

u.tm 

IUIIl 
II,(IU 

O.UO 
(um 
11,110 
lUlU 
IUm 
'JJ)U 
0.01' 
(WI! 
IU,U 

0.110" UJHt iUI!! n.un lUlU 

(tOO 

O.OU 

UttO 
o.uu 
tl.HU 
UJlo 
tum 
(lJjtl 
lUlU 
(Ull) 

n,Oll 

0.(111 
11.111) 

0.00 
U,IIO 
liJm 
tWlI 
O.tlf) 
u.oo 
IUIIl 
IUIIl 
U.IlU 

0.00 
lUlU , 
U,IIU 
U.OO 

0,00 
lI.1)1I 
lWU 
01.00 
11.011 
flOU 
tWiI 
0,00 
0.00 
lJ,tllJ 

0.01) 

(um o.@ (l.1JfJ o.Utl (wn (l111i i 

!tUO lI.no: O.liU t!.OlI 1i.1)!)~ 

2350 (UW IWU O.OU 0.00 IUKI (1.110 i 

'Ill" 
IUI(1 

OJ)() 

IH11) 
OJlII 
(I.on 

0.1)11 
lI,ml 
(um 
0,00 

fum 
O.Oll 
ttoO 

OJm 

0.00 
o.OU 
OJIli 

n,on 

O'ID 

tum 

tUMI 
(U}!I 

0.00 
(HIU 

tum 
tUlU 

tl.tlU 

O.tlU 



Exhibi,H-5 
Page 41 

llSTIUCT SCHOOL BOARD OF MAR'fIN COUNTY 
:OMlIINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION 
NTERNAL SERVICE FUNDS . 
"or Ibe Fiscal V~ar Ended Jun~ 30, 2020 

Acc;ounl 

Number 
)PERATING REVENUES 
:har 'cs for Services 3481 
:har 'cs for Sales 3482 
)remium Revenue 3484 
)Iher Ooeralio' Revenues 3489 
rotal Operali.1! Reve.... 
lPEltATING EXI'ENSES 
ia!aries 100 
:mnlovee Benefits 200 
)urchascd'Services 300 
=nct1,"Y Services 400. 
~",erials and SUDulies 500 
:apital Outlay 

e 
),her 
)epreciation/Amoniz3Iion Exoense 
rotal Operali." E.pe.... 
lp.ralln~ 1"£Ome (Loss) 
~ONOl'ERATING REVENUES (EXPENSES) 

::rifts.. Grants and BeQuests 
)lher Miscellaneous Local Sources 
..oss Recoveries 
3ain on DiSDQsition ofAssets 
nterest 
disccllaneous 
-oss on Disoosition ofAssets 
fofal NODoocr-dtine Revenues Expenses) 
U4:0me Loss) Before Operatina Tnnsf('r's 
;ransfers In 
~rnnsfers Out 
;PECIAL rrEMS 

OXTRAORDINARY ITEMS 

~hallJ!e In Net Posilion 
,., Position. Julv 1.2019 
\di ustmenls to Net Position 

'el Position. June 30. 2020 

3740 
3780 
720 
790 
SIO 

3600 
9700 

2880 
2896 
2780 

Self-Insurance 
711 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 

0.00 

O.OU 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.110 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 

Self-Insurance 

712 
Self~lnsorooce SeU"-Jnsunmce Self-tnsurance 

713 714 715 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 ····0.00 000· ....~--------

0.00· 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

=;t 0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 a.oo 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 a.oo 

0.00 U.OU 0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

Consortium Programs 

731 

0.00 
0.00 
0.00 
0:00· 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.(10 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 

Other Internal Service 

791 
Totul Internal 

~ 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 ''''~ 
0.00 
O.OU V.\}O 

0.00 0.00 
0.00 0.00 

n.oo 0.00 
0.00 0.00 
0.00 0.00 
D.OO 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

rile noles to financial statements are an integral part Oflhis stal~ment. 
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Ex.hihit B~6 
POIgc42 

DISTRICT SCIIOOL BOARD OF MAI\TIN COUNTY 
COMBINING STATEMENT OF CASII FLOWS 
INTERNAL SERVICE FUNDS 
For tht fiscal Yent Ended June 30, 2010 

~ 

CASU FLOWS FROM OPERA11NG ACTIVITIES 
Rtcei ts from customers and user.;; 
Receints from interfund services )(Qvided 
Payments to sllODlics 

P.""""" to """Iov_ 
PaYfiiaits~for lmCrfundst:rviccfus~~--

. 

Olb<r _tIllS (""VIIl".') 
Net tfish provided used bv oucnHlut! uetivitlcs 
CASU FLOWS FROM NONCAPITAt. FINANCING ACTIVITIES 
Subsidies from """"Ii"" .ranlS 
Transfern: from other funds 
Tr.msfcrn to other finlds 
Nt'f cash provided (used by Ilontnp!lnl finnncilll.! nC'lIvities 
CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES 
Proceeds from caoilallkbt 
Cl)oital contributions 
Proceeds from disnosition of canital assets 
ACCluisitioti and construction ofC30ilui assets 
Princioal oaid on ca ital ddn 
Intltfl:s.t oaid on caoitaJ debt 
Nct tush Dtovidcd used bv ra }Ual.uld rehUlld linitDdn ~ RttivUics 
CASH FLOWS FROM INV~"ING ACTIVITIES 
Proceeds from sales and rrolurilies ofhwC'Stments 
Inttrcst and dividends receivt:ti 
Purchase of invc:stments 
Net cash orovidcd uscd bv hwcsthtt! acliviti~ 
NIi'1 Im!rcilsc dC<'rcDsc in cnsb and tush ('owYnlcuts 
Cash and casb Oluivalents .. July J 201 9 
Cash and casb eoutvaJents - june 30. 2020 

to net tush provid~ 

10000atine incom.: loss 
IAfljuniilt'lllS to Yt't'tJltdle OjJttrtUillg illl:ollte (/U1'S) ltl Iff/! ('ash 
:/Jlvl'lur:J (ttseJ) l~v opcrolillg act/rille!": 

DcoreciatioolAmonization txtldtSe 

COft\lnodilic:s used from USDA oromln 
atan!.~ ill ussri): aud Jiubililir:.'f: 

(Increase) d«rease 1n accounts receivable 
IncrC3se) decrease 1n interest TtCeivabJe 
Inereast decteaSc in due from insurer 
Increast decrease in dcoosits reccivable 
Increase decrease 1n du¢ from other nmds 

(lncrc:ase) decrease in dm:: from olher 3~t:nci(S 
(Increase decrease in inventoN 
Increase) decrease in prt'rL"tid ilems 
Increase) dl!CJ'e3se in nension 

Increase decrease) in salaries and benefits navablc 
~~se decrease in DavmU tax liabilities 

Increase decrease in accounts n:lVable 
Increase decrease in cash overdraft 
Increase tdecrease) in 'ndPltYtlts navabtc 
]n~ (decrease) in sall$ tax I\lIvable 
Increase da:n::ase) in accrued int¢tcst navab!e 
Increase decrease) in lWnru;its navable 
Increase (decreascl in due to other funds 
Increase (decrease) in due 10 other 3ecncies 
lncrasse decrease in UfiCllfnCd revenues 
lncrease decrease) in DcttS10ll 
Increase (decrease) in DOSit"ltml~t bC1lCfits 
Increase (d.:cmlse) in cstimaloo ummid claims· SetfMlnsur:lnce Proemm 
Incre:;Jse (decrease in estimated liabi1itv for claims ad'\lstmenl 

TOful ad ullmenls 
Net msll provIded (used by opernfill uC'fivilies 
Noncasb IlI\'csl1l1g, cnpttnlllnd linancing Rctivities: 
Borrowi .. tmdcr capital lease 
Contributions ofcaDital ass~ 
Purchase ofeoui ment on accoont 
CaDltal asset trad¢..ins 
Nd Incr~sel(Decr'else in tbe fair value of inv4!'Suneuts 
COlrunodili~ receiyed tl1rOl.I II USDA Dml!r..un 

Sc:'f~lnsurante Self-lnsuran« Sl!lf-lnsur.mce S.lf·lnsu",,",,, Sclf..lnsurance 
711 712 713 714 715 

O.Oil 0.00 

~ 
0.00 

IIJ~1 0.00 0.00 
0.00 O.OiI 0.00 
(WO 0.00 0.00 

..._.... !l.!KI· 11.00· 0.00 OJm 
(lJ~1 0.1l1l OJ~) 0.00 0.00 
0.00 0.00 0.00 0.00 [toH 

0.00 OJlI) 0.1~1 (l.Q0 0.00 
IUlil 0.0(1 !l.11I1 O.()(I 0.011 
0.011 0.00 0.011 11.00 0,0(1 

0.00 0.00 11.00 0.00 (1.00 

0.1)0 n.on tWO 0.00 0.00 
o.tIO 0.00 (1.011 (1.00 IWII 
IWO 11.110 ItoO (1.00 0.00 
Mil n.oo (1.00 0.00 0.1»1 
1l.O0 11.110 0.011 (l.IJO 0.00 
0.00 IWO nno 

~ 
0.00 

0.110 0.00 0.1111 

~ ;t u,oO 

0.00 0.110 ( 11.00 
IWIl 11.00 O,IX) 
IWO 0.00 
0.00 0.00 
O.llO 0.00 0.00 
O,tlt) 11.00 0.0(1 

0.00 O.OU 0.00 0.00 

OJKI IWO o.IXI MO IUK! 

0.00 11.il0 O.IK) 0.1lI1 O.llU 
O.IXI 11.00 0.00 0.00 0.00 

0.011 1!.OIl 0.00 O.on U.OII 
0.011 0.00 0.011 0.00 11.00 
O.mI I!.OO 11.011 (l.I)O 0.01l 
O.CKI 0.00 O.{Ki (Wil IWO 
0.011 0.00 (UlU 1!.U1l IWII 
0.(10 1l.1l0 (1,00 (l.OO 11.00 
0.00 11.1.0 (1.00 O.UIl 0.1)0 
0.00 0.1l0 IUlil (WO IWO 
0.00 IWO (!.OO 11.00 0.011 
0.00 IWU 0.00 0.01l 0.111' 
o.uo OJ)II 0.00 o.on lUXI 
0.00 0.00 (WO 0.00 0.110 
I!.OO 0.00 0.00 0.00 ==!II.IKI 0.00 (UXI 0.011 
0.00 O.O() O.(X' IJ.(JO 
11.00 0.00 O.lX) 0.00 0,00 
'I.IKI OJ") O.lK) 0.00 11.110 

1iI 
OJm 0.00 0.00 
0.00 0.00 0,00 
lI.lKl 0.00 i).0I1 
1I.0n ROO O.IlI) 

0.00 0.011 Il.IXI 11.00 
0.00 0.00 D.OO O.IM)

=; (WO (1.00 O.UO 
0.00 0.110 0.00 
0,00 0.00 0.1111 

1J.il0 O.lMI 0.00 0.00 0.00 
O.Of) 0.00 0.011 O.IX) lum 
0.(10 IUMI 0.00 (l.OO 11.00 
0.110 ()J~) tJ.lX. O.UO I!.UO 
ROO ().I~) 0.00 0.00 il.ilO 
0.00 O.()O 0.00 0.00 0.00 

Consortium Progralm Olher Internal Service 
731 191 

0.00 (1,00 

0.00 11.110 
0.00 lUlU 
0.110 lUlU 

O.IH) 0.00 
OJK) IUIO 
0.111) IUIO 

U.UU 11.110 
0.00 tl.110 
u,(JO (I,no 
U.UO (kim 

u.lm 0.110 
O.lHI IWO 
O.l~) IWIl 
(lOll O.IlO 
0.1)0 IUIO 
O.lHJ cWO 
0.00 O.lKl 

0.011 0.00 
0.00 IUlO 

(1.00 

0.00 IlIM) 
~Oll 0.01) 
0.110 tum 
0.00 0.00 

1l.IlO tUlO 

(l'On U.IH) 
IWO U.O() 

U.tlO <1.00 

0.011 lUlU 
0.011 n.ot) 
0.00 lUlU 
0.00 11.1111 
O.OU IWO 
U.1lI1 O.OU 
0.00 II.!IO 
um IJ.()O 
0.1)0 1l.!JU 
0.00 IWO 
0.00 (tOO 
0.110 1l.IlO 

~ 
0.00 
1I.1l0 
11.00 
lUlU 

O.IXI (1.00 
0.00 0.00 
0.110 tWO 
0.00 0,00 
0.00 (1,00 

0.00 lUlU 
O.UO iI.nU 
0.00 0.00 
0.00 0.00 

o.O() (1.00 
O,(JO lUlU 
IWO U,OO 
O.!KJ IWU 
O.IHI 0.00 
O.(H) o.ou 

Total Jnh:mal 
Scvice Funds 

0.00 
0.00 
0.00 
0.00 
(U10 
0.00 
(1.00 

0.011 
0.00 
0.01l 
(I,UO 

O.UU 
O.lKI 
O,IK) 
0.00 
U.OIl 
0.00 
0.00 

0.00 
(1.00 
om 
(1.00 
O.IM) 
0.00 

0.00 

0.00 

0.011 
0.110 

11.111' 
lJ.(lU 
UJl<l 
O.IMl 
0.00 
O'(Kl 
O.lMl 
0.00 
0.00 

~ 
0.00 
0.110 
0.00 
0.00 
0.00 
o.lm 
lJ.(lU 
11.011 
0.00 
0.00 

0,011 
0.00 
0.00 
0.110 
U.OO 
U.l1Il 

. 

TIlt: notes to tinZinciOiI SrOlIe1t1(nts are an intC'gral pan of this slo.tC'lnent. 
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Exhibit 1·1 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
COMBINING STATEMENT OF FIDUCIARY NET I'OSITION 
INVESTMENT TRUST FUNDS 
June 30,2020 

ASSETS 
Cash.and·Cash Equivalents 
Investments 
Accounts Receivable, Net 
Pension Contributions Receivable 
Interes! Receivable on Investments 
Due From Budgetary Funds 
Due From Olher Agencies 
Inventorv 
Total Assets 
DEFERRED OUTI'LOWS OF RESOURCES 
Accumulated Decrease in Fair Value ofHedging Derivatives 
Pension 

. LIABILITIES 
ICash Overdratt 
iAccrued Salaries and Benefits 
iPavroll Deductions and Withholdin '. 
IAccounts Payable 
Internal Accounts Payable 
Due to Other A 'encies 
Due to Budgetary Funds 
Total Liabilities 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in Fair Value of Hedging Derivatives 
Pension 
Other Postemplovment Benefits 
Totlll Deferred Innows of Resourccs 
NET I'OSITION 
Restrlctcd for: 

Pensions 
Postemploymenl benefits other than pensions 
Other pumoses 
Individuals, or .anizations and olher Ilovemmenls 

Total Net Position 

Account 
Number 

II 

I 
1131 
1132 
1170 
1141 
1220 
1150 

t~1U 

1940 
1950 

2125 
21 IO 
2170 
2120 
?290 
2230 
2161 

2610 
2640 
2650 

2785 
2785 
2785 
2785 

Illveshnent Trust Fund Investment Trust Fund 
Name Name 
84X 84X 

0.00 0.00 
0.00 0.00 
0.00 0.00 

~ W///h~ 
0.00 0.00 
0.00 0.00 
0.00 0.00 

W////h W//////R WR:: 
0.00 0.00 

0.00 0.00 

~ ~ 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
~ Q0 

0.00 0.00 
0.00 I 0.00 

0.00 I 0.00 

W 0.00 
0.00 
0.00 

0.00 I 0.00 

Investment Trust Fund 
Name 
84X 

0.00 
0.00 
0.00 

V///////////////////A 
0.00 
0.00 
0.00 

~b. 
0.00 

0.00 

~#~ 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

a.oo 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

Total Investment Trust 
Funds 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

;.r////////h '0 
0.00 

0.00 

~ 
0.00 
0.00 i 

0.00 
0.00 I 
0.00 I 
0.00 
0.00 I 
0.00 I 
0.00. 
0.00 . 

0.00 

~ ~ 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

TIle notes to financial statements are an integral part of this statement 
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Exhibit 1-2 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
COMBINING STATEMENT OF CIIANGES IN NET POSITION 
INVESTMENT TRUST FUNDS 
For the Fiscal Yellr Ended June 30,2020 

ADDITIONS 
COllt,.ib!llioIlS:~~-

er 

IlIves(llIenl Income: 
Interest On Investments 
Gain on Sale of Investments 
Net Increase (Decrease) in the Fair Value of Investments 

Tolallnvestment Income 
Less Investment Expense 

Net Investment Income 
Total Additions 
DEDUCTIONS 
Salaries 
Employee Benefits 
Purchased Services 
Other 
Refunds of Contributions 
Administrative Expenses 
Total Deductions 
Change In Net "osition 
Net position-beginning 
Adjustments to Net Position 

Net position-ending 

Account 
Number 

3440 

3431 
3432 
3433 

100 
200 
300 
700 

2885 
2896 

2785 

Investment Trust Fund Investment Trnst Fund 
Name Name 
84X 84X 

------ --
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

Investment Trust Fund 
Name 
84X 

(J.OO 
(J.OO 
0.1l0 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
(tOO 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

Total Investment Trust 
Funds 

1-· ---- ...-
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

t 
0.00 

The notes to financial statements are an integrnl part ofthis statement. 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
COMBINING STATEMENT OF FIDUCIARY NET POSITION 
PRIVATE-PURPOSE TRUST FUNDS 
June 30, 2020 

ASSETS 
Cash and_Cash EQ uivalents 
Investments 
Accounts Receivable, Net 
Pension Contributions Receivable 
Interest Receivable on Investments 
Due From Bud 'ctarv Funds 
Due From Other Alleneiese OUTFLOWS 0' R",",UReES 

Decrease in Fair Value of Hedginll Derivatives 
: Pension 
Other Postemoloyment Benelits 
Total Deferred Outnows of Resources 
LIABILITIES 
Cash Overdraft 
Accrued Salaries and Denefits 
Payroll Deductions and Withholdings 
Accounts Payable 
Internal Accounts Payable 
Due to Other A~encies 
Due to Budgetary Funds 
Total Liabilities 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in Fair Value ofHedl.,';ng 

Pension 
Other Pos!emp loymen! Benefits 
Total Deferred Inflows of Resources 
NET POSITION 
Restricted for: 

Pensions 
Postemolovment benefits other than pensions 
Other purposes 
Individuals, organizations and other governments 

Tot"l Net Position 

Account ('dvnle-Purpose Trust Fund 

Number 850 

1110 260,987.42 
1160 0.00 
1131 0.00 
1132 ~ 
1170 0_00 

1141 0.00 
1220 0.00 
1150 if/, 

260,987.42 

1910 0.00 
1940 W/////////A 
1950 0.00 

0.00 

2125 0.00 
2110 0.00 
2170 0.00 
21'>0 0.00 
2290 0.00 
2230 0.00 
2161 0.00 

0.00 

0.00 
2640 ~ 
2650 0.00 

0.00 

2785 0.00 
2785 0.00 

2785 260,987.42 

2785 0.00 
260,987.42 

Private-Purpose Trust Fund Private-Purpose Trust Funo 
Name Name 
85X 85X 

0.00 0.00 
0.00 0.00 
0_00 0_00 

W/7//~ 
0.00 0_00 

0.00 (l.00 

0.00 0.00 

m W///A 
0.00 0.00 

0.00 0.00 
'l7ff/////7/////./. 'l/~ 

0.00 OJlO 
0.00 0.00 

0_00 0.00 
0.00 0.00 
0.00 0_00 
OJ)O 0.00 
0.00 0_00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0_00 

~W//////hW///~ 
0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 1l.00 

0.00 0.00 

Total Private-Purpose Trust 
Funds 

260,987.42 
0.00 
0.00 

'l/,{////////h 

0.00 
0.00 
0.00 

260,987.42 

0.00 

~~ 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

W/////~ 
0.00 
0.00 

0.00 
0.00 

260,987.42 
0.00 

260,987.42 

TIle notes to financial statements are an integral part of this statement. 
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DISTRICT SCIIOOL BOARD OF MARTIN COUNTY 
COMDINING STATEMENT OF CHANGES IN NET POSITION 
PRIVATE-PURPOSE TRUST FUNDS 
For the Fiscal Year Ended June 30,2020 

ADDITIONS 

Account 
Number 

COlllriblltiolls:~~___ --i-
Employer 
Plan Members 
Gins, Grants and Bequests 

Total Contributions 
Inl'estment II/come: 

Interest on Investments 
Gain on Sale of Investments 
Net Increase (Decrease) in the Fair Value of Investments 

Total Investment Income 
Less Investment Expense 

Net Investment Income 
Total Additions 
DEDUCTIONS 
Salaries 
Employee Benefits 
l'u!'Chased Services 
Other 
Refunds ofColltributions 
Administrnti 
Total Deductions 
Chanl!e I II Net Position 
Net position-be .innin • 
Adjustments to Net Position 

Net position-ending 

3440 

3431 
3432 
3433 

lOa 
200 
300 
100 

2885 
2896 

2185 

Private-Purpose Trust Fund 
Private-Purpose Trust Fund Name 

850 85X 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

3,395.08 0.00 
0,00 0.00 
0,00 0.00 

3,395,08 0,00 
0,00 0,00 

3,395,08 0,00 
3,395,08 0,00 

0,00 0,00 
0,00 0.00 
0,00 0,00 
0,00 0,00 
0,00 0.00 
0.00 0.00 
0.00 0,00 

3.395,08 0.00 
257,592,34 0,00 

0,00 0.00 

260,981.42 0.00 

Private-I'urpose Trust found 
Name 
85X 

n~oo-

0.00 
0.00 
0.00 

0,00 
0,00 
0,00 
0,00 
0,00 
0.00 
0,00 

0,00 
0,00 
0,00 
(l,00 
0,00 
0.00 
0,00 
0,00 
0,00 
0,00 

0,00 

Total Private-Purpose Trust 
Funds 

~ 

0:00
0.00 
0.00 
0.00 

I
0,00 
0,00 
0,00 
0,00 
0.00 
0,00 i 
0,00 

3,395.08 
251,592.34 

0,00 

260,981.42 i 

The notes to financial statements are an illte!,,.ral part of this statement. 
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DISTRICT SCIIOOL BOARD OF MARTIN COUNTY 
COMBINING STATEMENT OF FIDUCIARY NET POSITION 
PENSION TRUST FUNDS 
June 30.2020 

Account 
Number 

Early Retirement Trust 
870 

Pension Trust Fund Name 
87X 

Pension Trust Fund Name 
87X Total Pension Trust Funds 

ASSETS 
eash-and-eash-Equivalents ILIO 0.00 0.00- 0.00 0.00 
Investments 1160 8.259.093.47 0.00 0.00 8.259.093.47 
Accounts Receivable. Net 1131 270.75 0.00 0.00 270.75 
Pension Contributions Receivable 1132 0.00 0.00 0.00 0.00 
Interest Receivable on Investments 1170 0.00 0.00 0.00 0.00 
Due From Budgetary Funds 1141 0.00 0.00 0.00 0.00 
Due From Other Agencies 1220 0.00 0.00 0.00 0.00 
Inventory 1150 ~~~~ 
Tobll Assets 8.259.364.22 0.00 0.00 8.259.364.22 
DEFERRED OUTFLOWS OF RESOURCES 
Accumulated Decrease in Fair Value ofHed .ing Derivatives 19IO 0.00 0.00 0.00 0.00 
Pension 1940 0.00 0.00 0.00 0.00 
Other Postemployment Benefits 1950 0.00 0.00 0.00 0.00 
Tot,,1 Deferred Outnows of Resources 0.00 0.00 0.00 0.00 
LIABILITIES 
Cash Overdraft 2125 0.00 0.00 0.00 0.00 
Accrued Salaries and Benefits 2110 0.00 0.00 0.00 0.00 
Payroll Deductions and Withholdings 2170 0.00 0.00 0.00 0.00 
Accounts Payable 2120 0.00 0.00 0.00 0.00 
Internal Accounts Payable ??90 0.00 0.00 0.00 0.00 
Due to Other Agencies 2230 0.00 0.00 0.00 0.00 
Due to Bud 'etary Funds 2161 60.218.60 0.00 (1.00 60.218.60 
Tollll Liabilities 60.218.60 0.00 0.00 60.218.60 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in Fair Value ofHed ·in· Derivatives 2610 0.00 0.00 0.00 0.00 
Pension 2640 0.00 0.00 0.00 0.00 
Other Postemployment Benefits 2650 0.00 0.00 0.00 0.00 
Total Deferred Innows of Resources 0.00 0.00 0.00 0.00 
NET POSITION 
Restricted for: 

Pensions 2785 8.199,145.62 0.00 0.00 8.199.145.62 
Postemployment benetits other than pensions 2785 0.00 0.00 0.00 0.00 
Diller purposes 2785 0.00 0.00 0.00 0.00 
Individuals. or .anizations and other govemments 2785 0.00 0.00 0.00 0.00 

Total Net I'osition 8.199.145.62 0.00 0.00 8.199.145.62 

nle notes to financial statements are an integral part of tit is statement. 
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DISTRICT SCHOOL BOARD OF MARTIN COUNTY 
COMBINING STATEMENT OF CHANGES IN NET POSITION 
PENSION TRUST FUNDS 
For the FIScal Year Ended June 30, 2020 

-
--------- .. 

ADDITIONS 
GOlllrib,lIioJls;-------_ ~ 

Employer 
Plan Members 
Gifts, Grants and Bequests 

Total Contributions 
!Jlveslmcnl!"come: 

Interest on Investments 
Gain on Sale of Investments 
Net Increase (Decrease) in the Fair Value oflnvestmenls 

Total Investment Income 
Less Investment Expense 

Net Investment Income 
Total Additions 
DEDUCTIONS 
Salaries 
Employee Benefits 
Purchased Services 

~ 
Total Deductions 
Change In Net Position 
Net position-beginning 
Adjustments to Net I'osition 

Net position-ending 

Account 
Number 

3440 

3431 
3432 
3433 

I 

100 

2885 
2896 

2785 

Early Retirement Trust I'ension Tl1Ist Fund Name 
870 87X 

-- - ---
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

185,91"'.48 0.00 
337,368.86 0.00 
(21.639.78) 0.00 
501.641.56 0.00 

0.00 0.00 
501,641.56 0.00 
501.641.56 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

702,505.55 0.00 
0.00 0.00 
0.00 0.00 

702,505.55 0.00 
(200.863.99) 0.00 

8,400,009.61 0.00 
0.00 0.00 

8,199,145.62 0.00 

Pension Trust Fund Name 
87X 

(l.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

Total Pension Trust Funds 

·----O~OO-

0.00 
0.00 
0.00 

185,912.48 
337,368.86 
(21,639.78) 
501,641.56 

0.00 
501,641.56 
501,641.56 

0.00 • 
0.00 
0.00 

102,505.55 • 
0.00 i 

0.00 
702,505.55 

(200,863.99) 
8,400,009.61 

0.00. 

8,199,145.62 

The notes to financial statements are an integral part of this statement. 
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DISTRICT SCIIOOL BOARD OF MARTIN COUNTY 
COMBINING STATEMENT OF FIDUCIARY NET POSITION 
CUSTODIAL FUNDS 
June 30,2020 

TIle notes to tinaneial statements nre an integral part of this statement. 
ESE 145 

Account 
Number 

School Internal Funds 
891 

Custodial found Name 
89X 

Custodial found Name 
89X 
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DISTRICT SCUOOL BOARD OF MARTIN COUNTY 
COMBINING STATEMENT OF CUANGES IN NET I'OSITION 
CUSTODIAL FUNDS 
June 30,2020 

ADDITIONS 
Nliscellaneous 

. 

COI/Il'ib'liiolls: 
Employer 
Plan Members 
Gifts, Grants and Bequests 

Total Contributions 
Illves/melll Eamillgs: 

Interest on Investments 
Gain on Sale oflnvestmenls 
Net Increase (Decrease) in the Fair Value of Investments 

TOlallnvestment Eamin '5 

Less Investment Costs 
Earnings 

Tolal Additions 

DEDUCTIONS 
Salaries 
Employee Benelils 
Purehased Services 
Other 
Refunds of Contributions 
Administrative Expense 
Total Deductions 
ChaRl:!e in Net I'osition 
Net position-beginnin ) 
Adjustments 10 net position 
Net position-ending 

Account 
Number 

3495 ~ 

3440 

3431 
3432 
3433 

100 
200 
300 
700 

2885 
2896 
2785 

Schoollnlemal Funds Cuslodial Fund Name 

3,339,786:00· 0.00 

0.00 0.00 
0.00 0.00 

344,790.0(l 0.00 
344,790.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 I 
0.00 0.00 
!l.00 0.00 
0.00 0.00 

3,684.576.00 0,00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

3,626.395.00 0.00 
0.00 0.00 
0,00 0.00 

3.626.395,00 0.00 
58.181.00 0.00 

2.093.715,00 0.00 
0.00 0.00 

2.151.896.00 0.00 

Custodial Fund Name 

•.. 0.00. 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
(l,00 
0.00 
0,00 

~ 
0.00 
0.00 
0.00 
0.00 
0.00 

Tolal Custodial Funds 

3,339,786.00. 

0.00 
0.00 

344,790.00 
344.790.00 I 

0.00 
0.00 
0,00 
0.00 
0.00 
0.00 

3,684,576.00 

0.00 
0.00 
0.00 

3,626.395.00 
0.00 
0.00 

3.626.395.00 
58.181.00 

2.093.715.00 
0.00 

2.151.896.00 

_ 

The notes to financial statements are an integral part of this statement. 
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