
May 2021 Five Year Forecast Presentation



November 2020 Five Year Forecast  
Major Items Affecting FYF Include:

● Governor DeWine’s reduction to previous State Foundation cuts.
○ FY22 expected to revert back to pre-pandemic funding.

● Income Tax receipts trending low, but not as low as projected in 
November 2020.  CNE is projected to lose $110,000 in Income Tax 
receipts this fiscal year.  

● Due to budgeting process and negotiated purchased services 
contracts, expenditures are trending historically low.

● Interest income was low as projected, however BWC dividend 
payouts were unknown until December 2020.



New Funding Formula 

● The Fair School Funding Formula is being presented via HB1 and 
SB110.

○ This plan would increase yearly receipts to CNE by ~$60,000.
○ The application of this formula is what is being worked out currently.

● It is unknown if this formula will be passed, and it if it is, what 
version will be implemented.

● This has NOT been taken into account in the May 2021 forecast.



COVID-19 Related Funds

ESSER I $252,072.37 

Coronavirus Relief Fund $98,832.29

Coronavirus Relief Fund (County) $46,875

Coronavirus Connectivity Fund $20,000

ESSER II $972,461.29

ESSER III/ARP $2,426,677.73



COVID-19 Related Funds

ESSER I Petermann Contract, St. Louis Allocation

Coronavirus Relief Fund Cleaning Supplies, Remote Education 
Software, Training Expenses for remote 
education

Coronavirus Relief Fund (County) Remote teacher pay, HCESC contract for 
remote education and parent training

Coronavirus Connectivity Fund Connectivity at main campus and PD 
center

ESSER II Summer Enrichment, Supplies, 4 building 
subs, Needlepoint Bi-Polar Ionization

ESSER III/ARP 5/24/21 began budgeting phase via ODE.  



Summary of Forecast
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2020-21 Enrollment 



Enrollment Projections



Enrollment Projections



Revenues by Category



Property Values



Income Tax Expectations (Nov. 2020)



Income Tax Expectations



Public Utility Personal Property (PUPP)



Expenditures by Category



Salaries



Benefits



Supplies



Cash Days

Take #1/365.  This 
equals the 
average 
expenditures per 
day for CNE.

Divide #2 by #1 
results.

Based off of FY20 
actuals, CNE has 
83.3 days of 
operating cash.  
FY21 projected 
ending is 64 days.



Cash Days
based on Cupp Report Similar Districts



Cash Days
based on Neighboring Districts



Final Overview


