
Open Minds and Open Doors
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Budget Document for Fiscal Year 2023-2024







































































2019-2020 2020-2021
Revised     2021-

2022 Previous # Revision 2022-2023 2023-2024

EXPENDITURES: $26,890,420 $1,498,144 5.90% $28,490,012 $1,599,592 5.95% $29,857,097 $1,367,085 4.80% 4.80% $31,255,751 $1,398,654 4.68% $34,170,000 $2,914,249 9.32%

Town Reimbursements (included as a reduction to Expenditures)
Town Reimbursement For Cleaning Services $251,660 $265,271 $265,271 $265,271 $265,271
Town Reimbursement For Technology Services 38,300           49,891            30,000              30,000               12,000                       
Town Reimbursement For HR Assistance 26,805           26,097            26,097              71,097               158,225                     

$316,765 $341,259 $321,368 $366,368 $435,496

REVENUES:
State Contribution $1,698,042 $429,510 $1,732,632 $34,590 $2,605,458 $872,826 $1,740,104 865,354      $2,015,161 ($590,297) $3,019,211 $1,004,050
Town Reimbursement For Cleaning Services -                 -                -                  -                -                    -              -                     -                -                             
Town Reimbursement For Technology Services -                 -                -                  -                -                    -              -                     -                -                             
Town Reimbursement For HR Assistance -                 -                -                  -                -                    -              -                     -                -                             
MDOE Grant for 1 to 1 devices at HS -                 -                -                  -                -                    -              -                     -                -                             
Use of Unassigned Fund Balance 300,000         (100,000)       400,000          100,000         307,323            (92,677)       740,000               (432,677)   750,000             442,677        500,000                     (250,000)             
National Board Supplement 9,000             -                8,085              (915)              8,085                -              8,000                 ($85) 8,000                         $0
Miscellaneous Revenue 12,000           -                4,500              (7,500)           4,500                -              4,500                 $0 4,500                         $0
Medicaid -                 -                -                  -                -                    -              -                     $0 -                             $0
State Agency Clients 6,000             -                6,000              -                -                    (6,000)         -                     $0 -                             $0
HS Activity fees 47,000           -                44,000            (3,000)           44,000              -              44,000               $0 44,000                       $0
HS Parking fees 4,000             -                4,000              -                4,000                -              4,000                 $0 4,000                         $0
MS Activity fees 17,845           -                16,000            (1,845)           16,000              -              16,000               $0 16,000                       $0
Facilities Rental 4,600             -                2,000              (2,600)           2,000                -              2,000                 $0 2,000                         $0

REVENUE SUBTOTAL: $2,098,487 $329,510 18.6% $2,217,217 $118,730 5.66% $2,991,366 $774,149 34.92% $2,843,661 ($147,705) -4.94% $3,597,711 $754,050 26.52%

LOCAL PROPERTY TAX $24,791,933 $1,168,634 4.9% $26,272,795 $1,480,862 5.97% $26,865,731 $592,936 2.26% $27,298,408 (432,677)   $28,412,090 $1,546,359 5.76% $30,572,289 $2,160,199 7.60%
$0

TOTAL REVENUES $26,890,420 $1,498,144 5.9% $28,490,012 $1,599,592 5.95% $29,857,097 $1,367,085 4.80% $31,255,751 $1,398,654 4.68% $34,170,000 $2,914,249 9.32%

COMPUTATION OF TAX RATE
TOWN VALUATION (IN MILLIONS) $1,728.0 $11.56 $1,743.0 $15.04 $1,758.0 $15.00 $1,752.0 $1,778.0 $20.00 $1,801.0 $23.00
MILLS RAISED FOR EDUCATION $14.52 $0.76 $15.06 $0.54 $15.28 $0.22 $15.58 ($0.30) $15.98 $0.70 $16.98 $1.00

SCHOOL PORTION OF TOWN PROPERTY TAX INCREASE
 MEDIAN HOME $500,000 $7,260.00 $380.00 5.52% $7,530.00 $270.00 3.72% $7,640.00 $110.00 1.46% 3.45% (1.9900) $7,990.00 $350.00 4.58% $8,490.00 $500.00 6.26%

CHANGECHANGE CHANGE CHANGE CHANGE
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