
D F E B F i x ed  A ss e t s  A cco un t in g D F E B 

 S t a tu t o ry  p ro v is i on s  fo r  a l l  a cco u n t i n g  an d f i s ca l  p ro ced u res  w i l l  b e 

fo l l o w ed.    

 A  g en e ra l  f i x ed  a s s e t  i s  d e f in ed  a s  an  i t em  co ns i s t in g  o f  l and ,  b ui ld i ng s  

o r  equ i pm en t  h av in g  a  u s e fu l  l i f e  g r ea t e r  t h an  o n e y ea r  fo r  w h i ch  t h e cap i t a l i zed  

v a l u e m us t  b e  o n e -h u nd red  d ol l a r s  ( $10 0 )  o r  g r ea t e r .   E q ui p m ent  m ay b e  

acco u n t ed  fo r  e i th e r  b y  i nd i v i d u a l  u ni t s  o r  g ro u p i t em s .   F i x ed  a s s et s  m u s t  b e 

cap i t a l i zed  acco rd in g  t o  h i s t o r i ca l  co s t  and  w i l l  no t  b e d ep rec i a t ed .  

 I n v en t o r i e s  o f  a ss e t s  w i l l  b e m a i n t a i n ed  in  o rd e r  t o  m ee t  p a r t i cu l a r  n eed s  

fo r  co n t ro l  an d  acco u n t abi l i t y  i n  each  s cho o l  o r  i n  t h e en t i r e  d i s t r i c t  o n  a  y ea r l y  

b as i s .  

 


