ARKANSAS
ARTS ACADEMY

Aspire. Achieve. Advance.

Arkansas Arts Academy Finance Committee Minutes
Monday January 11th, 2021, 5:00 pm
Through Technology

1. Call to order at 5:00 pm

2. Establish Quorum / Roll Call: Richard Burrows, Howard Alsdorf, Bonnie Colville and
Debbie Zupan

3. December Financials:

Review:

Questions

Discussed New Information Data Manager position, funded 85% from Federal Funding
Discussed moving Debbie Zupan from Administrative Assistant to Administrative
Services Coordinator with a salary of $42,920.

Discussed Student Growth money and future rent payments.

Discussed moving funds to Teacher Salaries twice a year instead of once at the end of
the year.

Discussed ESSER | money moved to Federal Funds, Cleaning Service and Substitute
Teachers.

4. Adjournment at 5:16 pm

Arkansas Arts Academy | 1110 West Poplar Street, Suite A | Rogers, AR 72756 | (t) 479.878.2787 | arkansasartsacademy.org
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Arkansas Arts Academy
Budget to Actual - All Funds
SIX MONTHS ENDED 12/31/20

This is a summary of all Funds: Teacher Salary, Operating, Building, Debt Service,
Federal and Food Service found separately on each tab

Budget ; i % of Bud.gc?t
. ACTUAL  Budget Remaining

Revenue
State Foundation $7,796,086.00  $3,898,044.00 50% $3,898,042.00
AR Recognition Grant $0.00 $0.00 0% $0.00
Student Growth $600,000.00 $0.00 0% $600,000.00
Categorical $273,769.00 $160,663.00 59% $113,106.00
Grants $3,053.75 $3,053.75 100% $0.00
Other State Revenues $5,219.88 $2,087.96 0% $3,131.92
Other Local Sources $1,500.00 $22,386.97 0% -$20,886.97
Operating $0.00 $70.00 0% -$70.00
Activity $0.00 $62,036.43 0% -$62,036.43
Facilities Funding $527,663.00 $212,527.00 40% $315,136.00
Walton Family Foundation Grant $22,093.00 $22,093.00 0% $0.00
Federal Grants $677,694.05 $375,695.69 55% $301,998.36
Food Service $302,104.00 $63,207.82 21% $238,896.18
Total Revenues $10,209,182.68  $4,821,865.62 47%  $5,387,317.06
Expenditures
Instruction $4,846,323.97  $1,975,371.77 41%  $2,870,952.20
Support Services $16,959,097.08  $2,006,785.04 12% $14,952,312.04
Facility $607,764.00 $471,546.30 78% $136,217.70
Total Expenditures $22,413,185.05  $4,453,703.11 20% $17,959,481.94
Changes in fund balances -$12,204,002.37 $368,162.51
Beginning Balance 7/01/20 $702,105.79

FUND BALANCES

The summary above represents all funds of the Academy.

$1,070,268.30

*Please note that transfers to clear T. Salary and Operating are done at the end of the sch yr

*Please not that the beginning balance may change due to final entries*
Previous year to be closed out as final allocations, expenditures are finalized.



Arkansas Arts Academy
Budget to Actual - All Funds
SIX MONTHS ENDED 12/31/20

This is a summary of all Funds: Teacher Salary, Operating, Building, Debt Service,
Federal and Food Service found separately on each tab

. % of

Budget | Budget
ACTUAL ‘ Budget Remaining

Revenue
State Foundation $7,796,086.00  $3,898,044.00 50%  $3,898,042.00
AR Recognition Grant $0.00 $0.00 0% $0.00
Student Growth $600,000.00 $0.00 0% $600,000.00
Categorical $273,769.00 $160,663.00 59% $113,106.00
Grants $3,053.75 $3,053.75 100% $0.00
Other State Revenues $5,219.88 $2,087.96 0% $3,131.92
Other Local Sources $1,500.00 $22,386.97 0% -$20,886.97
Operating $0.00 $70.00 0% -$70.00
Activity $0.00 $62,036.43 0% -$62,036.43
Facilities Funding $527,663.00 $212,527.00 40% $315,136.00
Walton Family Foundation Grant $22,093.00 $22,093.00 0% $0.00
Federal Grants $677,694.05 $375,695.69 55% $301,998.36
Food Service $302,104.00 $63,207.82 21% $238,896.18
Total Revenues $10,209,182.68  $4,821,865.62 47%  $5,387,317.06
Expenditures
Instruction $4,846,323.97  $1,975,371.77 41% $2,870,952.20
Support Services $16,959,097.08  $2,006,785.04 12% $14,952,312.04
Facility $607,764.00 $471,546.30 78% $136,217.70
Total Expenditures $22,413,185.05  $4,453,703.11 20% $17,959,481.94
Changes in fund balances -$12,204,002.37 $368,162.51
Beginning Balance 7/01/20 $702,105.79

FUND BALANCES

The summary above represents all funds of the Academy.

$1,070,268.30

*Please note that transfers to clear T. Salary and Operating are done at the end of the sch yr

*Please not that the beginning balance may change due to final entries*
Previous year to be closed out as final allocations, expenditures are finalized.



Arkansas Arts Academy
Budget to Actual - Building Fund 3
SIX MONTHS ENDED 12/31/20

The building fund accounts for the acquisition of fixed assets or construction of major capital projects.

|

. % of Budget

Annual Budget | Actual ‘ Budget Remaining
Beginning Balance - $58,008.27
Revenue
Facilities Funding $527,663.00 $212,527.00 40.28% $315,136.00
Walton Family Foundation Grant $22,093.00 $22,093.00 0.00% $0.00
Total Revenues $549,756.00 $234,620.00 $0.40 $315,136.00
Expenditures
WFF $22,093.00 $22,093.00
Facility $585,671.00 $449,453.30 76.74% $136,217.70
Total Expenditures $607,764.00 $471,546.30 $0.77 $136,217.70
Changes in fund balances -$58,008.00 -$236,926.30 -$0.36 $178,918.30
BEGINNING BALANCE 7/01/20* $58,008.27

Ending Balance

*debt service payments paid
at beginning of year

-$178,918.03 *

*Please note the beginning balance change due to closing entries.



Arkansas Arts Academy
Budget to Actual - Federal Fund 6
SIX MONTHS ENDED 12/31/20

Federal Grants, to enhance
regular ed, include: Title |, VI-B &
Early Childhood (SpEd), Medicaid,
ARMAC, Title lI-A, Title IV, CARES
(ESSER)

Beginning Balance
Revenue

Federal Grants
Total Revenues

Expenditures
Instruction

Support Services

Total Expenditures
Changes in fund balances

Beginning Balance, July 1, 2020

Ending Balance

% of Budget
Annual Budget | Actual J Budget Remaining

$154,243.15

$677,694.05 $375,695.69 55% $301,998.36

$677,694.05 $375,695.69 55% $301,998.36

$271,906.96 $95,013.67 35% $176,893.29

$573,614.61 $248,288.91 43% $325,325.70

$845,521.57 $343,302.58 41% $502,218.99

-$167,827.52 $32,393.11 $0.15  -$200,220.63
$154,243.15

$186,636.26 0.15  -$200,220.63

*Please note the beginning balance change due to closing entries.

Note: Most Federal funds are received on a reimbursement basis after expenditures are incurred



Arkansas Arts Academy
Budget to Actual - Activity Fund 7
SIX MONTHS ENDED 12/31/20

The activity fund accounts for revenues generated from fundraising activities, student
fees, athletic gates and donations. Expenses are used for various student activities,
scholarships, etc.

| _ ; % of Budget
Annual Budget | Actual | Budget Remaining

Beginning Balance $157,774.62

Revenue

Activity $0.00 $62,036.43 0% -$62,036.43
Total Revenues $0.00 $62,036.43 0% -$62,036.43
Expenditures

Instruction $0.00 $46,782.49 0% -$46,782.49
Support Services $0.00 $43,612.13 0% -$43,612.13
Total Expenditures $0.00 $90,394.62 0% -$90,394.62
Changes in fund balances $0.00 -$28,358.19 $28,358.19
Beginning Balance, July 1, 2020 $157,774.62

Ending Balance $129,416.43

The activity fund accounts for revenues generated from fundraising activities, student fees, athletic gates
and donations. Expenses are used for various student activities, scholarships, etc.

*Please note the beginning balance change due to closing entries.



Arkansas Arts Academy

Budget to Actual - Food Service Fund 8
Six Months Ended 12/31/20

The food service fund accounts for transactions related to the food service program of the Academy.

Beginning Balance
Revenue
Food Service
Fees charged to student & staff
Federal reimbursements
Total Revenues

Expenditures
Instruction
Support Services
Total Expenditures

Changes in fund balances
Beginning Balance, July 1, 2020
Ending Balance

*should balance out as more

reimbursements are paid;
Covid relief of $7217.82 due

| % of Budget
Annual Budget | ACTUAL  Budget Remaining
$11,341.51
$141,750.00 $17,440.17 12% $124,309.83
$160,354.00 $45,767.65 29% $114,586.35
$302,104.00 $63,207.82 21% $238,896.18
$0.00 $0.00 0% $0.00
$311,060.00 $87,580.95 28% $223,479.05
$311,060.00 $87,580.95 $0.28 $223,479.05
-$8,956.00 -$24,373.13
$11,341.51
-$13,031.62 *

PAID

*Please note the beginning balance change due to closing entries.



Arkansas Arts Academy

Operating Expenses (excludes building, federal, and food

61110

CERT SALARY

service)

Six Months Ended 12/31/20

1796634.90
61120 |CLS SALARY 198357.24
62XXX |CERT & CLS BENEFITS 518486.63
63210 |INSTRUCTIONAL 6454.02
63220 |INST PGRM-IMPROVEMENT SV 7489.13
63240 [STUDENT ASSESSMENT 0.00
63310 |PRO EMP TRAINING 5359.74
63320 |PRO EMP TRAINING 0.00
63410 [DATA PROCESSING SERVICES 1522.50
63431 |AUDIT SERVICES 1194.81
63445 |LEGAL 0.00
63490 [OTHER PROFESSIONAL SVC 0.00
63900 |OTHER PURC PROF/TECH SVS 500.00
64110 |WATER/SEWER 2303.79
64210 |DISPOSAL/SANATATION 4575.90
64230 |CUSTODIAL 109945.16
64240 |LAWN CARE 7225.00
64310 |BLDG & GROUNDS 52143.74
64410 |RENT OF BLDGS 355415.50
64420 |EQUIP & VEHICLES 43137.21
64430 |[RENTAL/COMPUTERS 0.00
65100 [STUDENT TRANSPORTATION 0.00
65190 |MEDICAID MATCH 0.00
65210 |PROPERTY INSURANCE 61376.54
65290 |OTHER INSURANCE 0.00
65310 |TELEPHONE 23672.87
65320 |POSTAGE 2088.74
65400 |ADVERTISING 599.00
65500 |PRINTING & BINDING 9263.29
65810 [TRVL-CERT-IN DISTRICT 0.00
65820 |[TRVL-CLS IN DISTRICT 0.00
65860 |[TRVL CLS OUT STATE 0.00
65870 |[TRAVEL NON/EMPLOYEE 0.00
65880 |MEALS 626.46
65890 [LODGING 0.00
65910 [SVS PURCHASED LOCALLY 0.00
66100 |GEN SUPPLIES 27826.81
66150 |MANDATED $500 2442.18
66210 |NAT.GAS 5353.08
66220 |ELECTRICITY 53384.31
66260 |GASOLINE/DIESEL 3394.94
66410 |TEXTBOOKS 0.00
66420 |LIBRARY BOOKS 0.00
66500 |TECHN SUPPLIES 34988.46
66510 [SOFTWARE 40727.61
66512 |TABLETS 10400.42
67330 |FURNITURE & FIXTURES 8450.00
67340 |TECH HARDWARE 0.00
67350 |TECH SOFTWARE 0.00
68100 |[DUES AND FEES 65538.68
68900 |MISC EXPENDITURES 0.00

3460878.66
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ARVEST BANK
P O BOX 1670
LOWELL AR

72745
Statement Date:
Account No:
002 151
Enclosures:

101

ARVEST BANK, HERE FOR ALL YOUR BANKING NEEDS

ARKANSAS ARTS ACADEMY
1110 W POPLAR ST STE A
ROGERS AR 72756-4205

FHREXF KK KKk KX Kk K *kkxkxk PUBLIC FUNDS NON-INT CHECKING

Page 1
12-31-20
XXXX6823
c

87

Kk ok kokok ok ok ok ok ok odkok ok ok ok ok ok ok kK

XXXX 682 3 101
Balance Last Statement 11-30-20 1,055, 178...55
+Deposits/Credits 26 917,856.40
-Withdrawals/Debits 91 843,103.55
-Service Charge 47.62
Balance This Statement 1,129,883.78
hhkhkdhkhkhkdkhkdhhhhkhhkhkhkhkhkkhk ki DESCRIPTIVE TRANSACTIONS hhkhkkhkkhkhkhkkhkhkhkkhkhkhkhkhkxhkhkkx
Date Tracer Description Amount
12-01 1000000671250 DDA DEPOSIT 730.35
12-03 1000000688104 DDA DEPOSIT 62.00
12-04 1000000699046 DDA DEPOSIT 1,937.20
12-09 1000000731065 DDA DEPOSIT 64.75
12-11 1000000750155 DDA DEPOSIT 256.09
12-15 1000000772760 DDA DEPOSIT 3,957.00
12-17 1000000788866 DDA DEPOSIT 153.95
12-18 1000000797340 DDA DEPOSIT 5,134.25
12-31 999000000000002 SERVICE CHARGE 47.62-
dhdkkkhkhkkkhkhkhkkhhhkhkhkxkohkkkkik ELECTRONIC ACTIVITY ok kK ok Kk ko ok sk ok ok ok ok ok ok ok ke ko Kk
Date Tracer Description Amount
12-01 335000000003706 STATE OF ARK DIRECT PAY 40, 356.25
21*A*2120254958 *0500
12-02 336000000051525 BANKCARD SERVICE VEND PAYMT 25.00
FA:375*B:1831*D:20201201AD:NU
L
12-03 337000000066903 BANKCARD SERVICE VEND PAYMT 40.00
FA:375%B:1833*D:20201202AD:NU
L
12-04 338000000035513 BANKCARD SERVICE VEND PAYMT 40.00
FA:375*B:1835*D:20201203AD:NU
L
12-07 342000000083914 BANKCARD SERVICE VEND PAYMT 51.75
FA:375%B:1837*D:20201204AD:NU
L
12-08 342000000075220 BANKCARD SERVICE VEND PAYMT 45.00
FA:375*%B:1839*D:20201207AD:NU
L
12-10 345000000023331 IRS USATAXPYMT 42,524.87-
ARKANSAS ARTS ACADEMY
12-11 345000000035695 BANKCARD SERVICE VEND PAYMT 224 .65~

Continued on Next Page



12-14

12-14

12-15

12=15

12-16

12-16

12-17

12-17
12-18

12-18

12=18

12-21

12-22

12=22

12-22

12-22

12-22

12-23

12-28

12-29

12-30

12-31

Statement Date:

Account No:

ARKANSAS ARTS ACADEMY

349000000132744

349000000000656

349000000069694

346000000001039

350000000100175

351000000016041

351000000072935

210
352000000025547

352000000056644

352000000009845

356000000012918

356000000007148

356000000018336

356000000016659

356000000000347

356000000000327

357000000093624

359000000070653

363000000019641

364000000060568

364000000102729

FA:375*B:1844*D:20201210AD:NU
L

BANKCARD SERVICE VEND PAYMT
FA:375*B:1847*D:20201211AD:NU
L

ARVESTCREDITCARD AUTO CB
ARKANSAS ARTS ACADEMY
BANKCARD SERVICE VEND PAYMT
FA:375*B:1849*D:20201209AD:NU
L
ARKANSAS
ARKANSAS
NATIONAL
Arkansas
IRS
ARKANSAS

ARTS AC DIR DEP
ARTS AC
ADVISOR HSAPAYMENT
Arts Academy
USATAXPYMT
ARTS ACADEMY
STATE OF ARK DIRECT PAY
21*A*2120286455 *0500
Deposited Item Returned
STATE OF ARK DIRECT PAY
21*A*2120287469 *0500
BANKCARD SERVICE VEND PAYMT
FA:375*%B:1855*D:20201217AD:NU
L
AR DFA REVENUE PAYMENT
TXP*12256654*01103*20201231*T
0001316957*0000ATAP262364544*
Square Inc 201221p2
Nathalie Brunell
STATE OF ARK
21*A*2120289304
STATE OF ARK DIRECT PAY
21*A*2120288450 *0500
NATIONAL ADVISOR HSAPAYMENT
Arkansas Arts Academy
ARKANSAS ARTS AC AP
ARKANSAS ARTS AC
ARKANSAS ARTS AC AP
ARKANSAS ARTS AC
STATE OF ARK DIRECT PAY
21*A*2120292846 *0500
BK OZARKS TRUST TRANSFER
ARKANSAS ARTS ACADEMY

DIRECT PAY
*0500

STATE OF ARK DIRECT PAY
21*A*2120302761 *0500
STATE OF ARK DIRECT PAY
21*A*2120303869 *0500

ARKANSAS ARTS AC DIR DEP
ARKANSAS ARTS AC

Page 2
12-31-20
XXXX6823

199.00

64.97

37.93

144,075.49-

1,224.83-
41,171.43-
41,237.58

30.00-
136.78

193.00

13,169.57-

1,455.90
385.21
737,544.00
1,224.83-
81,846.76-
403..01=
20,269.25
131,894.80-
62,892.95
586.24

140,871.75-

Khkhhdhkhkkdhhkhhhkhhkhkrkdhkhkhkkhhkkkrk CHECKS PAID dkkhkkhkhkkhkhkhkhhkhkhhhhkhhkhkhkhhkhkhhhkx

Check No.

Date
178942 12-11
178974*12-22
179012*12-02
179015*12-01
179018*12-01
179020*12-04
179021 12-07
179026*12-11
179029*12-01
179030 12-04
179032*12-07
179033 12-01
179035*12-04
179036 12-02
179037 12-08
179038 12-07

Amount Check No. Date
313.50 179039 12-07
50.00 179040 12-09
550.00 179044*12-04
800.00 179046*12-18
7127.26 179047 12-28
175.00 179048 12-09
2250.00 179049 12-09
31350 179050 12-08
397.50 179051 12-10
146.48 179052 12-11
27923.10 179053 12-10
4750.00 179054 12-07
500.32 179055 12-09
4265.30 179056 12-09
565.68 179057 12-08
448.16 179058 12-10

Continued on Next Page

Amount
2613.82
353:20
2657.18
7500.00
20.00
130.29
2237.44
1018.45
45.94
1000.00
1994.26
1350.00
40.00
1194.81
2499.00
30.00



31
07
72
92
35
35
69
53
00
00
01
70
83
50
00
98
20
00
00
24
72
25
89
03

Statement Date:

Account No:

179088 12-21
179089 12-21
179090 12-17
179100*12-24
179102*12-23
179103 12-22
179104 12-28
179105 12-21
179106 12-30
179107 12-28
179108 12-24
179109 12-22
179110 12-28
179111 12-23
179112 12-29
179114%12-22
179115 12=21
179116 12-22
179119%12-29
179120 12-22
179121 12-31
357613%12-21
357632*12-15

Page

3

12-31-20

XXXX68

245.
599,
1357.
397.
104.
443.
23930.
250..
505
300.
27750.
2571
1200.
400.
4900.
810.
400.
6497.
400.
2467.
500.
1738.
1264.

23

14
00
36
50
03
24
68
00
59
00
77
76
00
00
00
00
00
43
00
40
32
44
42

Khkkhkhkkkhkhkhkrhhkxhkrrhkhkhkk*x DAILY BALANCE SU[\/HVIARY Fhkhkkkkkkhkhkkhkhkhkhdkkokkxxk

ARKANSAS ARTS ACADEMY
179059 12-08 201.
179060 12-09 48.
179061 12-07 561.
179062 12-10 21555.
179063 12-08 216 .,
179064 12-09 95.
179065 12-09 1332.
179066 12-14 1391.
179072*12-23 10.
179073 12-17 1944,
179074 12-16 3070.
179075 12-15 25463.
179076 12-18 201.
179077 12-21 72.
179078 12-16 1500.
179079 12-17 33.
179080 12-14 467.
179081 12-16 150.
179082 12-17 4147.
179083 12-15 586.
179084 12-16 3009.
179085 12-15 4766.
179086 12-17 188.
179087 12-15 21989.

Date Balance Date
11-30 1055178.55 12-01
12-03 1078502.09 12-04
12-08 1037449.47 12-09
12-11 964335.82 12-14
12-16 721164.87 12-17
12-21 737598.62 12-22
12-24 1370520.35 12-28
12-30 1271303.47 12-31

Bala

1083190.
1077000.
1032082.

962741.

754855.
1378813,
1213174.
1129883.

nce Date
39 12-02
31 12-07
37 12~10
06 12~1%
17 12-18
40 12-23
87 12-29
78

DORMANCY: A MONTHLY FEE WILL BEGIN IF NO

ACTIVITY FOR 12 MONTHS.
End of Statement

Balan
1078400.
1041905.

965931.
768590.
739447.
1398668.
1270767.

ce
09
26
38
86
80
62
82
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