OrFICE COPY

. . OMB No. 15450052
rom 990-PF _ Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation 201 7
Department of the Treasury * Do not enter social security numbers on this form as it may be made public.
lermal Revenue Service * Go to www.lIrs.gov/Form890PF for instructions and the latest information Ofien to Piiblic: inspection
For calendar year 2017 or tax year beginning » 2017, and ending .
A Employer Identification number
Otis Schools Scholarship Trust 38-3954824
818 Dungan St B Telephone number {ses instructions)
Otis, CO 80743 970-246-3486
C  If exemption application is pending, check here . ™ D
G Check ali that apply: | |Initial retum | jInitial return of a former public chanty T e e T o e -
| |Final return [ | Amended return aner ' MO e D
Address change Name change 2 Foreign organizations meeting the 85% test, check
—— - - - here and attach computation, ............. I:]
H Check type of organization: Section 501(c}(3) exempt private foundation
|_|Section 4947(a){1) nonexempft charitable trust I—|Other taxable private foundation | E  If private foundation status was terminated
I Fair market valus of all assets at end of year J  Accounting method: [X{Cash DAccrual . under section S07(b)(1)A), check here. ... ... g D
(from Part I} columa (c), line 16) D Other (specify) | F  If the foundation is in a 60-month termination
>3 145,331, (Part ], column (d) must be on cash basis.) under section 507(b)(1)B), check here. . . . . . . » []
rt | | Analysis of Revenue and (2) Revenue and (b) Net investment {c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for charitable
columns (b? ¢), and (d)} may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)

(see instructions).)
1 Contributions, gitts, grants, efc., received (attach schedule) . . .
2 menv mfmmmis ot requred 1o stisch Scn 8

3 interest on savings and lempavary cash investments . . . . . .
4 Daidends and imterest from securities . . ... ..o 0
5 a Gross rents
b Net rental income
(oss) - .uunus

© & Ne gain or (luss) from sale of assets ot onfine 10 . .. . . ..

Do amee oY 20,218

7 Capital gain netlncomu (from Part IV, line 2). . ., [
B  Net short-term capital gain
9  Income modifications .. ... e e

Gross sales less
10a relums and
allowances . ... .

by Less: Cost of
goods sold. , ., .

¢ Gross profil or (Jloss) (attach schedule) . . ... .. .... ..
11 Other income (attach schedule) . . ... ........

mCcCZm<ma

12 Toal, Addines ! through11.. ... ....... 4,567, 688, 4,523,

13  Compensation of cfficers, directors, trustees, eic . u.
14 Other employee salaries and wages . .. ......
15 Pension plans, employee benefits. . .. ........
76 & Legal fees (attach schedule). .. . ...........

b Accounting fees (attachisch) . . . .......000n

¢ (Other professional fees (attach sch) . . . ... .......
17 Interest. ........oivninnii i
18 Taxes (attach scheduls)set instrs) . . .

19 Depreciation (attach

schedule) and depletion. .. ... . . .........
20 Ocoupancy . .....vivin i
21 Travel, conferences, and meetings . . . . ......
22 Ponting and publications. ., .. ... .. ...
23 Other expenses (attach schedule)

TEP» OZ=-=-1DIMITO

24 Total operating and administrative
expenses. Add lines 13 through 23. .. .......

25 Conributions, gitts, qramspaid . .. .......... ....

26 Toul expenses and disbursements,
Addlines24and25........ .. v
27 Subtract line 26 from line 12:

& Excess of revenue over expenses
and disbursements. . ... ............... .

AMBZMIUKM M= T=-in=c=TT>

b Net investment Income (if negative, enter -0} . . . f
C Ad]usted netincome (if negative, enter 0. . . ..

BAR For Paperwork Reduction Act Notice, ses instructions, TEEADSOAL 0B12SN7 Form 9%0-PF (2017)




Form 990-PF (2017) Otis Schools Scholarship Trust 38-3954824 Page 2

- Attached schedules and amounts in the description Beginning of year End of year
| Balance Sheets fg',';"}:;.’:;‘c‘ﬂg,,":,” endrol-year ameunts only (a) Book Value {b) Book Value {c) Fair Market Value
1 Cash — non-interest-bearing. .. .......... ................. 27,180. 51,922, 51,922,
Savings and temporary cash investments .. .. ...............
3 Accountsreceivable............... > e
Less: allowance for doubtful accounts » |
4 Pledgesreceivable ................ » T T T

Less: allowance for doubtful accounts ™

S Grantsreceivable. ... ... ..

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule)} (see instructions} . ...............
7 Other noles and loans receivable (attach sch)... » | i

f.ess: allowance for doubtful accounts >
B Inventoriesforsaleoruse. . ... ... ....ciiiiiiiiii i
9 Prepaid expenses and deferredcharges....................

102 Investments — U.S. and state government
obligations (attach schedule). ................ ..o viinann

b Investments — corporate stock (attachschedule) .. ... .. ..............
¢ invesiments — corporate bonds (attach schedule) .. .. .................
11 Invesiments — land, buildings, and

=Mk

equipment: basis.................. d : G
Less: accumulated depreciation |
(attachschedube) .. ................... >
12 Investments — mortgage loans......... R,
13 Investments — other (attach schedule). . .Statement. 1. .. 111,299, 93,409. 93, 409.
14 Land, buildings, and equipment: basis > B RERE
Less: accumulated depreciation |
(attach schedule) . .................... >
15 Ofther assets (describe > )
16 Total assets (to be completed By allfers — — —~ ~ ~~ ~ —

see the instructions. Also, see page 1,item I)............... 138,479. 145,331. 145, 331.
17 Accounts payable and accrued EXpenses . .............co.us. S R
18 Granlspayable.......... .. ..cciiviiiiiiiiiiiiiiiiaio
19 Deferred revenuUe. ... ... .. .ooiv it iiiernes

Loans from officers, directors, trustees, & other disqualified persons........
21 Mortgages and other notes payable (attach schedule} ... ................
22 Other liabilities (describe * )

R

M= = =0 >»—r
X
Q

23 Total liabilities (add lines 17 through 22). ................... G. 0.l
Foundations that follow SFAS 117, check here .. ., ..... "'IE] i
and complete lines 24 through 26, and lines 30 and 31. ;

24 Unrestricted. . ... ... e T 138,479, 145,331.¢

25 Temporarilyrestricted. .. ......... ... ...
26 Permanentlyrestricted ............ ... ... ..

Foundations that do not follow SFAS 117, check here. . .. "D
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds. . ..............
Paid-in or capita! surplus, or land, bidg., and equipmentfund. . .. .........
Retained earnings, accumulated income, endowment, or other funds .. ... ...

Total net assets or fund balances (see instructions). ........ 138,479, 145,331.F
Total liabilities and net assets/fund balances

B {see instructiorls) ........................................ 138,479, 145,331. R
:Hil] Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year — Part (I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retumm) . . ... ..o i i e :
Enter amount from Part |, 08 27 @, . e et e e e :
Other increases not included in Iine 2 (itemiza}. . .. ... » S¢e Statemept 2~~~
Addlines 1,2, and3......... ... ..... O U .
Decreases not included in line 2 (itemeze) . .........»

Total net assets or fund balances at end of year {ine 4 minus line 5) — Part |l, column (b}, ine 30........... 145, 331.
BAA TEEAO302L 08124117 Form 990-PF (2017)
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Form 990-PF (2017) Otis Schools Scholarship Trust 38-3954824 Page 3
:JV:{ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bg How acquired | (C) Date acquired | (d} Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) o 'g':a?:n (mo., day, yr.) (mo., day, yr.)
1a 1404 Shares Blackrock Munivield FD Inc, Com. P 10/20/151 1/17/17
b
[
d
e
i Depreciation aliowed Cost ther basi Gai |
A JEL TS0 e (Er aIIowable)uWe (g?usogxpoernge gl; Sglsels ((3)1 )plugn.('f)ogn(lr?jss)(g))
a 20,218, 20,174. 44.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

Adjusted basis k) Excess of col. (i}
(GLAACDC e mas of 12131169 (o)ver col. {j), it any

(1} Gains (Cal. {h)
gain minus col. {k}, but not less
than -0.} or Losses (from col. {h})

a 44,
b
c
d
e
2 Capital gain net income or (net capital loss).. .. .. —l::; ggg)aggt;nfgf :2 Egg ||: ::2; ; :l_ ........ ) i
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
ain, also enter in Part |, line 8, column (c). See instructions. If {loss), enter -0- ]_
artl i o 6 B B ) 2161 115105110.01 6161010 0 a1 16 10161 5613 61 961310, 03 00 6 D age 10 D0 DD 0.0 el | SDEEE OIS 3 0.

[T?ét_t" 72 Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation doesn’t qualify under section 4940(e}. Do not complete this part.

N/A

D Yes |:| No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

c
Net v(a!)ue of

Adjusted qualit(yhi'l?:g distributions
nencharitable-use assels

Base peﬁ':od years
Calendar year (of tax year

beginning in)

d
Distrtbl.(ltizm ratic
{col. (b} divided by col. (c))

2016

2015

2014

2013

2012

Average dlstnbut:on ratio for the 5-year base period — divide the total on line 2 by 5.0, or by the
nurriber of years the foundation has been in existence if less than 5 years

Enter the net value of noncharitable-use assets for 2017 from Part X, line 5.........................
MUItPlY e 4 Dy N 3. ..ot e e
Enter 1% of net investment income (1% of Part |, ine 27b). .. .. .. ...t i
Add lines 5 and 6

Enter qualifying distributions from Part Xl line 4. .. ... e

7

if line 8 is equal to or greater than line 7, check the box in Part VI, line ib, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQ3Q3L 0872an7

Form 990-PF (2017}



Form 980.-PF (2017) Otis Schools Scholarship Trust 38-3954824

Page 4
IPart Vi #1[Excise Tax Based on Investment Income (Sectlon 4940(a), 4940(b), 4940(e), or 4948 — see Instructions)
1 a Exemp? operating foundations described in section 4940(d)(2), check here. , I_! and enter 'N/A' on line 1.
Date of ruling or determination letter: B _ (attach copy oI letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, N

check here, * Dand enter 1% of Part |, line 27b. .
c All other domestic foundations enter 2% of line 27b. Exempt furmgn organizations e1ler 4% ol Part I Ime IZ, col (b)

2 Tax under section 511 (domestic section 4947(a)(]) frusts and taxable
foundations only; others, enter -0-) .. ; 2 0.
3 Addlines1and2.. - 14.
4 Sublitle A (income) tax (domestlc sectlon 4947(a)(l) trusts and taxable foundatlons orlly. others erter C ). L 4
5 Tax based on investment income. Subtract line 4 from line 3. Ifzeroorless, enter -0-.......................| &
6 Credits/Payments: R e
a 2017 estimated tax pmis and 2016 overpaymenl credited 0 2007 . ... .. ......... ... ..... .| 6a b ;
b Exempt foreign organizations — tax withheld atsource. .. ............ .. ..., 6b e
¢ Tax paid with application for extension of time to file (Form 8868) Sy 6¢ i ;
d Backup withholding erroneously withheld. . .................................. | 6d L
7 Total credits and payments. Addllnesﬁathroughﬁcl T e TR Y 4 0.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached. . .. 8
9 Tax due, |f the total of lines 5and 8 is more than line 7, enter amountowed . ... .. .. ... ... ... .. . ... i 9 14.
10  Overpayment. If line 7 15 more than the total of lines 5 and 8, enter the amount overpald . .. ... . . ... ... . om0
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax. . ... ... ™ Rel’unded ....... N
[Part VIIzAZ Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlun ar did it __|Yes| No
participate or intervene in any political campaign?. . e . . e .. 1a X
b Did it spend mere than $100 during the year (e ther d|rectly or ndlrectly) for pol tical purposes?
See the instructions for the definition. .

It the answer is "Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? .......

1b

d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed dur.ng the year

{1) On the foundation. -3 0. (2) Onfoundation managers....... =5 0.

e Enter the reimbursement (if any) paid by the foundafion during the year for political expenditure tax imposed on
foundation managers....... > 0.

2 Has the foundation engaged in any activities that have not previously beenreportedto the IRS? ... .............

if 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in ils governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?. ... ... .. ... .. ... ...

b if 'Yes,' has it filed a tax return on Form 990-T for this yearr. ... ..ottt e e e en

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?, . .. ... ... ... . . . e

It *Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the guvernlng instrument so that no mandatory directions that conflict
with the state law remain in the governing Instrument? . ... . . e

7 Did the foundation have at least $5,000 in assets at any time during the year? if Yes,' complete Part Il col. (), and Park XN .. .. ... ... ... ... ..

8a Enter the states to which the foundation reports or with which it is registered. See instructions......... .

co

b If the answer is 'Yes' {0 line 7, has the foundation furnished a copy of Form 990-PF fo the Attnmey General
(or designate) of each state as required by Generaf Instruction G7 If "No,' attach explanation. . .

9 Is the foundaticn claiming status as a private operatm? foundation within the meaning of section 4942(1)(3) or 4942(!(@
for calendar year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If *Yes,' complete Part

10 Did an persons become substantial contribulors dunng the tax year" If Yes, attach a schedule Ilstlng their names
and addresses. . : vaahaar] 10 X
BAA Form 980-PF (2017)

TEEAO304L 0Q8/24N7



Form 980-PF (2017) Otis Schools Scholarship Trust 38-3954824

Page 5
[Part VI-A7| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No

within the meaning of section 512(b){13)? If "Yes,' attach schedule, Seeinstructions. . ......... ... ... ... ... ..ccoii.. 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If 'Yes,' attach statement. Seeinstructions. .. ........ ... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?. . . ... 13 X

Website address.............................» N/~ ___ _ __ ___________ ...
14 The books are in care of ™ Diane Jones ___ ________ Telephone no. > _(2']'_Ol _246-3486

Locatedat > 518 Dungan_oOtis CO__ ____ ZP+4> 80743 _ 1 m
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — check here.................... N/RT v

and enter the amount of tax-exempt interest received or accrued duringtheyear. .. ... .................. "'| 15 | N/A
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a Yes | No

bank, securities, or other financial account in a fareign Country? .. . e e | 18

See the instructions for exceptions and filing requirements for FInCEN Form 114. If 'Yes,'
enter the name of the foreign country *»

1-B:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.

12 During the year, did the foundation (either directly or indirectly):

(1} Engage in the sale or exchange, or leasing of property with a disqualified person? ............... I:]Yas
(2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person?::. ... ...... . i, St e, ervil L BRI L. Yes
(3 Furnish goods, services, or facilities to (or accept them from) a disqualified person?.. ............ Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. .. ............ Yes

(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)?. . ... ... i i . DYes
(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed fo make a grant to'or {o employ the official for a period after termination
of government service, if terminating within @0 days.) .. ..o i i DYes

b If any answer is 'Yes' to 1a(1)—-§6), did any of the acts fail to qualify under the exceplions described in
Regulations section 53.4941(c)-3 or in a current notice regarding disaster assistance? See instructions.............. ...

Organizations relying on a current notice regarding disaster assistance, check here.........................

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning N 20177, ... ... it i

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942()(3)):

a At the end of tax year 2017, did the foundation have an¥ undistributed income (lines 6d
and Ge, Part X1} for tax year(s) beginning before 20177 . .. .. . . DYes
If'Yes, listthe years » 20 20  ,20  ,20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(2)(2) to
all years listed, answer 'No' and attach statement — see Instructions. ). ... .ot e e :

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here,
20 __,2__ ,20__,20

3 a Did the foundation hold mare than a 2% direct or indirect interest in any business
enterprise at any time during the year?. . ... ... i e e e |:| Yes Iz] No

bif 'Yes,' did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the Sa(ear period (or longer period approved
the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by glﬂ or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4/20, to
determine if the foundation had excess business holdings iIN 2017.). .. .. ... i i e e s

3b

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
ol T =TT T

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year Beginning i 20172 L. e e e

..4b-.....

BAA Form 990-PF {2017)

TEEAO305L 08/24Nn7



Form 990-PF 2017) Otdis Schools Scholarship Trust 38-3954824 Page 6
1 VII:B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Buring the year, did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise atternpt to influence legislation (section 4%45(e)?............. D Yes No

(2) Influence the outcome of any specific public election (see section 4955) or to carry
on, directly or indirectly, any voter reqistrationdrive? ........... ... ... 0 ool HYes No

(3) Provide a grant to an individual for travel, study, or other 5|mllar purposes? A

{4) Provide a grant to an or anization other than a charltable efc., organlzation described

in section 945(d)(4)(A) See instructions. ........ . TR D Yes No
{5) Provide for any purpose cther than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals? . ................... D Yes No

b If any answer is 'Yes' to 5a(1? (5%3 did any of the transactions fail to qualify under the exceptions
§e“’°”b%§', in Regulations section 53.4945 or in a current notice regarding disaster assistance?
BO INSITUCHIONS L .. e e G i i R e e S e T e BT ¢ e e G e TE & s e s e s e e e e e e e e e

c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? .. ............ ... .. ...... . N&,

If "Yes,' attach the statement required by Regulations section 53.4945-5(d).

6 a Did the foundation, during the _)/ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract ................................................................

b If "Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?......... .. N/A. ' 7-l;
PartVIl: [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
{b) Title, and average | (c) Compensation (d)Contributions to

hours per week employee benefit | (¢} Expense account,
(2) Name and address devoted to position (g,:}:: ?cf.l)d’ plans and deferred other allowances
compensation
See Statement 3__ __ _________
"""""""""""" 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE."

{(b) Title, and average {d)Contributions to
(@) Neme and adaress o soon empioyee | Tholi SRePec?® | (0 Compensation | - employes bereit | () Egpense accourt,
devoled to position plans and deferred
compensation
None _ _ _ _ _ _ _ _ _ _ ____ ______
Total number of other employees pald over 350,000 . .. .. ... . i i e e > 0

BAA TEEAO306L 08124117 Form 990-PF (2017)



Form 990-PF (2017} Qtis Schools Scholarship Trust 38-3954824 Page 7

PartVill

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter ‘NONE.'

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Neme _
Total number of others receiving over $50,000 for professional services . . .............coiiiii it 0
Part' IX-A | Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, efe.,

L.

Z e, ,—_,—_,—————,—,, e,

R

e
Part IX-B.[ Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

v NA

2
All other program-related investments. See instructions.

s __ _ ...
Tolal. Addlines 1 trough 3. iu. ... oo oo n i s« ot imdi o e a0 s o niE o b S o e o s o e s s baeaneen daoqm ™ 0.
BAA Form 990-PF (2017)

TEEAD307L 0872417



Form 990-PF 2017) Qtis Schools Scholarship Trust 38-3954824 Page 8

see instructions.)

Part:X:%#| Minimum Investment Return (All dormestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities . ... ... ... e Ta 95,002.
b Average of monthly cash balances. . : 1b 48,696.
€ Fair market value of all other assets (see |nstructons) ............................................. .| 1c
d Total (add lines 1a, b, and c}... e 1d 143,698,
€ Reduction claimed for blockage or other lactors reported on llnes la and Fua
1c (attach detailed explanation). . T AE e e v e e rn e i | 1e| 0.F
2 Acquisition indebtedness app rcable to line 1 assets ................................................. 2 0.
Subtract line 2 from line Td ... e e e | 3 143, 698.
Cash deemed held for charitable activities. Enter 1-1/2% of line 3
{for greater amount, see INStrUCtioNS) . ... ... .. . e e 4 2,155,
5 Net value of noncheritable-use assets. Subftract line 4 from line 3. Enter here andon Part V, lined...........| § 141,543.
6 Minimum investment return. Enter 5% of lNe B .. i e e e s 6 7,077.
] Distributable Amount (see instructions) (Section 4942(j)}(3) and (j)(5) private operating foundations
and certain foreign organizations, check here ™ [ ]and do not complete this part.)
1 Minimum investment return from Part X, Ine 6. .. ... oo 1 7,077.
2 a Tax on investment income for 2017 from Part Vi, line 5. ...................... 2a 14. 150
b Income tax for 2017. (This does not include the tax from Part VLY. . ............ 2b
¢ Add lines 2a and 2b. . et T e L e e O o N 1 At 2¢c 14.
3 Distributable amount before adjustments Subtract I ne 2c from e Loaiiig. oo R 3 7,063,
4 Recoveries of amounts treated as gualfying distnibutions. ... ... ... 4
5 Addlines3and4.. . P 5 7,063,
6 Deduction from d:strrbutable amount (see 1nstruct|ons) ............................................. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X, line 1. .. ... 7 7,063.
%| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: i
a Expenses, confributions, gifts, efc. — total from Part |, column (d), line26... ... ... .........coicivinin.. 1a
b Program-related investments — total from Part I1X-B. . ool 1D
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrying out charltable etc PUrpoOsSes. ..... . 2
3 Amounts set aside for specific charitable prcqects that satlsfy the: s
a Suitability test (prior IRS approval required). . CEREEEL LR SRR 3a
b Cash distribution test (attach the required schedule) . . 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V !:ne 8 and Part XIII I|ne 4 4 0.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions . - N -
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 .......................................... 6 0.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years,

BAA

TEEAQ30SL 091217

Form 990-PF (2017)
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Form 990-PF (2017) Otis Schools Scholarship Trust 38-3954824 Page 10

fPart XIV. | Private Operating F oundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a rulin? or determination letter that it is a private operating foundation, and the ruling
is effective for 2017, enter the date of the TUlINg. . . ... ..o i i e e e e ea e >
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942()(3) or 4942(j)(9)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (e) Total
investment return from Part X for (2) 2017 (b) 2016 (c) 2015 (d)2014

each yearlisted. . .......... ..., .....
b8%%ofline2a....... ...........c000.
¢ Qualifying distributions from Part XII,

line 4 for each year listed. . ............

d Amounts included in line 2 not used directly
for active conduct of exempt activities. .........

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtractline 2d frem line 2¢c...........

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a ‘Assets' alternative test — enter:
() Valueotallassets................ "

(2) Value of assets qualifying under
section 494230 3BY@D . ............

b ‘Endowment’ altesnative test — enter 2/3 of
minimum invesiment refurn shown in Part X,
line6foreachyear listed. . ........... ...

¢ 'Support’ aliernative test — enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments

on secunties loans (section
512(a)(5)), or royalties) ............

{2) Suppart from general Fublic and 5 or
more exempl organizations as provided
in section 4942()(3)BXIY. .. ........ ...

{3) Largest amount of support from
an exempt organization. . ..........

{4) Gross investmentincome ..........
Part'’XV.| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a parinership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here * if the foundation only makes contributions lo preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc. lo individuals or organizations under other conditions, complete items
23, b, ¢, and d, See instructions,

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEAD3I0L 0911417 Form 990-PF (2017)



. Form 890-PF (2017) Qtis Schools Scholarship Trust

e 38-3954824 Page 11
[PartXV. | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment N/A

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substanlial conlributer

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

TORR Ly i o T T R e e R e e R s s o el S e T Ja
b Approved for future payment
Total . e et = 3b
BAA TEEAOSOIL 0B/24i17 Form 990-PF (2017)



Form 990-FPF (2017}

Otis Schools Scholarship Trust

38-3954824

Page 12

. [Part XVizA7] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a) {b)
Business Amount
code

()
Exclu-
sin
code

)]
Amount

(¢
Related or exempt
function income
(See instructions.)

a
b
c
d
e
f

g

Fees and contracts from government agencies . . .

2 Membership dues and assessments. ............
3 Interest on savings and temporary cash investments. .. ... ...

4 Dividends and interest from securities . ..........

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property.
Net rental income or (loss) from personal property. . . ... ..
Other investment income
Gain or {foss) from sales of assets other than inventory . . ., ,
Net income or (loss) from special events. . .... ...
Gross profit or (loss) from sales of inventory. ... ..

(=T - IR ]

11 Other revenue:

44.

(- I - W B - ]

12 Subtotal. Add columns (b), (&), and (&). ... ....

13 Total. Add line 12, columns (b), {d), and {e). ...
(See worksheet in line 13 instructions to verify calculat

4,567,

ons.)

13

4,567.

[Part XVI-B [ Relationship of Activities to the Accomplishment of Exempt Purposes

Line' No. | Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

4 Dividends and interest from securities are used to fund scholarships.
B Gains on sales of securities are used to fund scholarships.

BAA

TEEADS02. 08r24N7

Form 990-PF (2017)



Form 990-PF (2017) Otis Schools Scheolarship Trust 38-3954824 Page 13
Part XVit ' |Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engat_:{ﬁ in any of the following with any other organization P
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, s
relating to political organizations? i

a Transfers from the reporting foundation to a noncharitable exempt organization of: b A
(1) CASN.. . s vciimmsnm i e W e i + n + S il E R TR w88 SRR e 1 s I e e e e e e neFheeares] 18 (1) X
(@) Other asselSiras oo v mes s 8o aom Srime By + SEERMAEAL « TSR R ST TR TR f S « e 298 v il v e e 1 B (@) X

b Other transactions; B mn
(1) Sales of assets to a noncharitable exempt organization . .. ... .. . . i e 1'b('l')' ] x
(2) Purchases of assets from a noncharitable exempt organization. . .....................o oo 1@ X
(3) Rental of facilities, equipment, or ofher @ssels. . ... ... . . e 1b(3) X
(4) Reimbursement arrangements. ... ........o oo e TR X
(B) Loansorloan guarantees ... .. ... .. ... ... i ] 1b(®) X
(6) Performance of services or membership or fundraising solicitations. . . ......... ... 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ... ... ..........coviiiiinian... 1c X

d If the answer to any of the above is Yes,' complete the_follow:ng schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received,

{a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements
N/A

2alisthe foundalion_directl}y or indirectly affiliated with, or relaled to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501{c)(3)) or insection 5272, ... ... ... ... ... ..... .... DYes No

b If 'Yes,' complete the following schedule.

(a) Name of organization {b) Type of organization {c) Description of relationship
N/A
Under penalties of perjury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and cnmplaie%e:larahon of preparer (other than taxpayer) is based on all ln?ormabon of which preparer has any knowledge.
Sign May the RS discuss
Here > | ’ this remrsnhwill'l:;':w?
Bockkeeper oo
Signature of officer or trustee Date Title T?(T:“ I_] No
PnntType preparer's nams Preparer's signature Dats Check I_I i |PTN
Paid Michael S. Szabo Michael S. Szabo BICh®  |etemsiovsd | P00315869
Preparer |Fimsname * TLauer Szabo & Associates, P.C, Fim's EIN ™ 84-1154648
Use Only |Fimsaddress ™ PO Box 1886 - 205 Main Street
Sterling, CO 80751 Phoneno.  (970) 522-2218
BAA Form 990-PF (2017)
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2017 Federal Statements Page 1

Client 6156 Otis Schools Scholarship Trust 38-3954824
8/15/18 01:39PM
Statement 1

Form 990-PF, Part ll, Line 13
Investments - Other

Valuation Book Fair Market
Method Value Value
Other Publicly Traded Securities
Blackrock Muni Inter Duration Fd Inc Com Mkt Val § 18,041, § 18,041,
Blackrock Muniyield Investment Quality F Mkt Val 19, 237. 19,237.
Dreyfus Mun Bd Infrastructure Fd In Mkt Val 18, 200. 18,200.
Western Asst Mn Prt Fd Inc Com Mkt Val 18,215, 18,215.
Pimco Etf Tr Active B4 ETF Mkt Val 19,716. 19,716,
Blackrock Muniyield FD Inc Com Mkt Val 0. 0.
Total § 93,409. 5 93,409.
Statement 2
Form 990-PF, Part lil, Line 3
Other Increases
Long-Term Capital Gains . ....... T A T A $ 2.
Net Unrealized Gains or Losses on Investments.. e e e Ay e T A AR 2,283.
Total § 2,285.
Statement 3
Form 990-PF, Part VIlI, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address _Per Week Devoted sation EBP & DC Other
Brandy Ward Member $ 0. § 0. % 0.
613 E 2nd Ave 0
Otis, CO 80743
Jordan Willeke Member 0. 0. Q.
41398 CR S8S 0
Qtis, CO 80743
Beth Wells Member 0. 0. Q.
36393 CR 41 0
Otis, CO 80743
Amy Ison Member 0. 0. 0.
33679 CR 40.6 0
Otis, CO 80743
Aaron Metzler Member 0. 0. 0.
42831 County Road LL 0

Otis, CO 80743

Total 5 0. § 0. % 0.




