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Economics B 

Course Overview 
Economics is a social science that teaches how goods and services are created, consumed, 

and exchanged. Economics can cover topics locally, like how buyers and sellers of goods and 

services interact with one another. But it also covers topics on a larger scale, like studying a 

country’s role in the international marketplace. Economics examines the efforts, decisions, and 

thought processes of people. Studying economics can tell why individuals, industries, and 

governments behave in certain ways. In Economics B, you will learn about the role that 

business and industry plays in a nation’s economy and the relationships that industry has with 

the government. You’ll also learn more about the people who initiate businesses and the ups 

and downs that occur in a business cycle. Furthermore, you’ll study important historical events 

surrounding labor laws and the responsibilities you have as a consumer in an economic system.  

Course Goals 
By the end of this course, you will be able to do the following: 

 Analyze the economic rights and responsibilities of businesses. 

 Explain the characteristics of sole proprietorships, partnerships, and corporations. 

 Analyze the effect of technology on the productivity of a nation. 

 Trace the history of the labor movement in the United States. 

 Understand how economic growth, stability, and full employment are measured. 

 Identify the contributions of entrepreneurs, past and present. 

 Evaluate government rules and regulations in the U.S. free-enterprise system. 

 Know the impact that the U.S. Constitution has on the country’s economic system. 

 Explain the structure of the Federal Reserve System. 

 Describe the circumstances surrounding buying or renting a home. 

 Understand the significance of the Internet on the way people do business. 

General Skills
 

To participate in this course, you should be able to perform online research using various 

search engines and library databases. 

For a complete list of general skills that are required for participation in online courses, refer to 

the Prerequisites section of the Plato Student Orientation document, found at the beginning of 

this course. 
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Credit Value 
Economics B is a 0.5-credit course. 

Course Materials 
 Notebook 

 Basic calculator 

 Computer with Internet connection and speakers or headphones 

Course Pacing Guide 
 

This course description and pacing guide is intended to help you keep on schedule with your 

work. Note that your course instructor may modify the schedule to meet the specific needs of 

your class. 

 

Unit 1: Market Institutions 

Summary 

In this unit, you will analyze the economic rights and responsibilities of businesses. You will 
learn about the rules and regulations designed to protect workers and businesses alike. In 
addition, you’ll investigate measurements used to describe economic growth.  
 

Day Activity/Objective Type 

1 day: 

1 

Syllabus and Plato Student Orientation 

Review the Plato Student Orientation and Course Syllabus at the 

beginning of this course. 

Course 

Orientation 

--- Business and Labor 

In this lesson, you will cover the following objectives: 

 Analyze the economic rights and responsibilities of businesses.   

 Analyze the consequences of an economic decision made by a 
business. 

 Identify and evaluate ordinances and regulations that apply to the 
establishment of various types of businesses.   

 Explain the basic principles of the U.S. free-enterprise system, 
including profit motive, voluntary exchange, private property 
rights, and competition. 

 Explain the characteristics of sole proprietorships, partnerships, 
and corporations. 

 Analyze the advantages and disadvantages of sole 
proprietorships, partnerships, and corporations.   

 Analyze the economic impact of investing in the stock and bond 
markets.   

 Trace the history of the labor movement in the United States.   

 



 

3 

 Analyze the effect of technology on productivity.   

 Analyze the economic effects of the development of 
communication and transportation systems in the United States.   

 Analyze how technological innovations change the way goods are 

manufactured, marketed, and distributed. 

2 days: 

2–3 

Business and Labor 

Read the Overview. 

Courseware 

1 day: 

4 

Business and Labor 

Review the Glossary. 

Courseware 

1 day: 

5 

Business and Labor 

Study the chronology entries on the Timeline. 

Courseware 

1 day: 

6 

Business and Labor 

In Study Questions, complete the Factual and Chronology sections. 

Courseware 

1 day: 

7 

Business and Labor 

In Study Questions, complete the Conceptual and Map/Graph 

sections. 

Courseware 

1 day: 

8 

Business and Labor 

In Art, complete the Eugene Debs section. 

Courseware 

1 day: 

9 

Business and Labor 

In Graphs/Charts, complete the following sections: 

 Trends in Occupational Composition 

 Business Ownership 

Courseware 

1 day: 

10 

Business and Labor 

In Maps, complete the College Education section. 

Courseware 

3 days: 

11–13 

Business and Labor 

In Documents, complete the following sections: 

 Social Security Act of 1935 

 Universal Declaration of Human Rights 

Courseware 

2 days: 

14–15 

Business and Labor 

In Essays, complete the Labor section. 

Courseware 

1 day: 

16 

Business and Labor 

Take the Practice Test (not graded). 

Courseware 

1 day: 

17 

Business and Labor 

Take the Mastery Test (graded). 

Courseware 



 

4 

 

--- Entrepreneurship and Economic Growth 

In this lesson, you will cover the following objectives: 

 Analyze the consequences of an economic decision made by a 
business.  

 Explain the basic principles of the U.S. free-enterprise system, 
including profit motive, voluntary exchange, private property 
rights, and competition.   

 Explain the benefits of the U.S. free-enterprise system, including 
individual freedom of consumers and producers, variety of goods, 
responsive prices, and investment opportunities.   

 Describe the role of government in the U.S. free-enterprise 
system.   

 Evaluate government rules and regulations in the U.S. free-
enterprise system.   

 Analyze how economic growth, stability, and full employment are 
measured.   

 Identify the contributions of entrepreneurs, past and present, such 
as Mary Kay Ash, Andrew Carnegie, and Bill Gates.   

 Analyze the effect of technology on productivity.   

 Analyze the economic effects of the development of 
communication and transportation systems in the United States.   

 Analyze the economic impact of obsolescence created by 
technological innovations.   

 Analyze how technological innovations change the way goods are 
manufactured, marketed, and distributed.   

 Give examples of the types of economic information available as 
a result of technological innovations.  

 Explain how scientific discoveries and technological innovations 

create the need for rules and regulations to protect individuals and 

businesses. 

 

2 days: 

18–19 

Entrepreneurship and Economic Growth 

Read the Overview. 

Courseware 

1 day: 

20 

Entrepreneurship and Economic Growth 

Review the Glossary. 

Courseware 

1 day: 

21 

Entrepreneurship and Economic Growth 

Study the chronology entries on the Timeline. 

Courseware 

1 day: 

22 

Entrepreneurship and Economic Growth 

In Study Questions, complete the Factual and Chronology sections. 

Courseware 

1 day: 

23 

Entrepreneurship and Economic Growth 

In Study Questions, complete the Conceptual and Map/Graph 

Courseware 
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sections. 

1 day: 

24 

Entrepreneurship and Economic Growth 

In Art, complete the New York City Skyline section. 

Courseware 

2 days: 

25–26 

Entrepreneurship and Economic Growth 

In Maps, complete the following sections: 

 Families with Internet Connections 

 Per Capita Gross Domestic Product 

 United States 

  World 

Courseware 

2 days: 

27–28 

Entrepreneurship and Economic Growth 

In Essays, complete the Economic Growth section. 

Courseware 

2 days: 

29–30 

Entrepreneurship and Economic Growth 

In Projects, complete the Problem-Solving section. 

Courseware 

1 day: 

31 

Entrepreneurship and Economic Growth 

Take the Practice Test (not graded). 

Assessment 

1 day: 

32 

Entrepreneurship and Economic Growth 

Take the Mastery Test (graded). 

Assessment 

3 days: 

33–35 

Internet Research Project: Jobs and Pay 

Research economic sector growth, and evaluate your workplace skills 

by using the Internet to become aware of job opportunities. 

Online 

Research 

1 day: 

36 

Posttest—Unit 1 Assessment 
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Unit 2: Government and the Economy 

Summary 

In this unit, you will see how economic policy set forth by the Government affects the 

marketplace both at home and abroad. You’ll learn about actions that a government might 

take in a failing market. 

 

Day Activity/Objective Type 

--- The Government in a Mostly Market Economy 

In this lesson, you will cover the following objectives: 

 Describe the role of government in the U.S. free-enterprise 

system.   

 Evaluate government rules and regulations in the U.S. free-

enterprise system.   

 Describe the goals of U.S. economic policy.   

 Identify the types of taxes at the local, state, and national levels, 

and the economic importance of each.   

 Analyze the economic effects of the development of 

communication and transportation systems in the United States.   

 

2 days: 

37–38 

The Government in a Mostly Market Economy 

Read the Overview. 

Courseware 

1 day: 

39 

The Government in a Mostly Market Economy 

Review the Glossary. 

Courseware 

1 day: 

40 

The Government in a Mostly Market Economy 

Study the chronology entries on the Timeline. 

Courseware 

1 day: 

41 

The Government in a Mostly Market Economy 

In Study Questions, complete the Factual and Chronology sections. 

Courseware 

1 day: 

42 

The Government in a Mostly Market Economy 

In Study Questions, complete the Conceptual and Map/Graph 

sections. 

Courseware 

1 day: 

43 

The Government in a Mostly Market Economy 

In Art, complete the following sections: 

 WPA Poster 

 Hoover Dam 

Courseware 

1 day: 

44 

The Government in a Mostly Market Economy 

In Maps, complete the TVA section. 

Courseware 

3 days: 

45–47 

The Government in a Mostly Market Economy 

In Documents, complete the following sections: 

 U.S. Constitution 

Courseware 
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 Amendments to U.S. Constitution 

 Schechter Poultry Corp. v. United States 

2 days: 

48–49 

The Government in a Mostly Market Economy 

In Essays, complete the Government Regulation section. 

Courseware 

3 days: 

50–52 

The Government in a Mostly Market Economy 

In Projects, complete the following sections: 

 Environmental Impact Statements 

 Technological Changes 

Courseware 

1 day: 

53 

The Government in a Mostly Market Economy 

Take the Practice Test (not graded). 

Assessment 

1 day: 

54 

The Government in a Mostly Market Economy 

Take the Mastery Test (graded). 

Assessment 

--- Business Cycles and Government Policies 

In this lesson, you will cover the following objectives: 

 Describe the role of government in the U.S. free-enterprise 

system.   

 Evaluate government rules and regulations in the U.S. free-

enterprise system.   

 Describe the goals of U.S. economic policy.   

 Explain the structure of the Federal Reserve System.   

 Analyze the three basic tools used to implement U.S. monetary 

policy. 

 

2 days: 

55–56 

Business Cycles and Government Policies 

Read the Overview. 

Courseware 

1 day: 

57 

Business Cycles and Government Policies 

Review the Glossary. 

Courseware 

1 day: 

58 

Business Cycles and Government Policies 

Study the chronology entries on the Timeline. 

Courseware 

1 day: 

59 

Business Cycles and Government Policies 

In Study Questions, complete the Factual and Chronology sections. 

Courseware 

1 day: 

60 

Business Cycles and Government Policies 

In Study Questions, complete the Conceptual and Map/Graph 

sections. 

Courseware 

1 day: 

61 

Business Cycles and Government Policies 

In Graphs/Charts, complete the following sections: 

 Unemployment Comparisons 

 U.S. Imports and Exports 

Courseware 
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2 days: 

62–63 

Business Cycles and Government Policies 

In Essays, complete the Consumer Price Index. 

Courseware 

3 days: 

64–66 

Business Cycles and Government Policies 

In Projects, complete the following sections: 

 Decision-Making 

 The Reagan Budget Deficits 

Courseware 

1 day: 

67 

Business Cycles and Government Policies 

In Essays, complete the Product Substitutes section. 

Courseware 

1 day: 

68 

Business Cycles and Government Policies 

Take the Practice Test (not graded). 

Assessment 

1 day: 

69 

Business Cycles and Government Policies 

Take the Mastery Test (graded). 

Assessment 

3 days: 

70–72 

Internet Research Project: Government Regulation 

Learn the concept of market failures and evaluate policies the 

government can take to correct them. 

Online 

Research 

1 day: 

73 

Posttest—Unit 2 Assessment 

 

 

Unit 3: The Consumer 

Summary 

In this unit, you will investigate the role of the consumer and how your own buying, 

spending, and saving contributes to the local and national economies. 

 

Day Activity/Objective Type 

--- The Individual Consumer 

In this lesson, you will cover the following objectives: 

 Analyze the economic rights and responsibilities of individuals as 

consumers. 

 Analyze the consequences of an economic decision made by an 

individual consumer.   

 Analyze the factors involved in the process of acquiring consumer 

goods and services, including credit, interest, and insurance.   

 Compare different means by which savings can be invested, and 

the risks and rewards each poses to the consumer.   

 Analyze the economic impact of investing in the stock and bond 

markets. 
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2 days: 

74–75 

The Individual Consumer 

Read the Overview. 

Courseware 

1 day: 

76 

The Individual Consumer 

Review the Glossary. 

Courseware 

1 day: 

77 

The Individual Consumer 

Study the chronology entries on the Timeline. 

Courseware 

1 day: 

78 

The Individual Consumer 

In Study Questions, complete the Factual and Chronology sections. 

Courseware 

1 day: 

79 

The Individual Consumer 

In Study Questions, complete the Conceptual and Map/Graph 

sections. 

Courseware 

1 day: 

80 

The Individual Consumer 

In Maps, complete the Median Sales Prices of Houses section. 

Courseware 

2 days: 

81–82 

The Individual Consumer 

In Essays, complete the Renting or Buying a Home section. 

Courseware 

1 day: 

83 

The Individual Consumer 

Take the Practice Test (not graded). 

Assessment 

1 day: 

84 

The Individual Consumer 

Take the Mastery Test (graded). 

Assessment 

3 days: 

85–87 

Internet Research Project: Shopping on the Internet 

Understand how and why the Internet has changed the way 

consumers shop. 

Online 

Research 

1 day: 

88 

Posttest—Unit 3 Assessment 

1 day: 

89 

Semester Review  

1 day: 

90 

End-of-Semester Test Assessment 

 


