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CERTIFICATE OF BOARD

Itasca Independent School District Hill 109-907
Name of School District County Co.-Dist. Number

We, the undersigned, certify tha\tf\e attached annual financial reports of the above-named school district

were reviewed and (check one) approved disapproved for the year ended August 31, 2022, at a

meeting of the Board of Trustees of such school district on the December 13, 2022.

Signaturglof Board Secretary Signature of Board President

If the Board of Trustees disapproved of the auditor’s report, the reason(s) for disapproving it is (are):
(attach list as necessary)
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INDEPENDENT AUDITOR’S REPORT

Board of Trustees
Itasca Independent School District
Itasca, Texas

Report on the Audit of the Financial Statements
Opinions

We have audited the financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of Itasca Independent School District, as of and for the year ended
August 31, 2022, and the related notes to the financial statements, which collectively comprise the District’s
basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate remaining
fund information of Itasca Independent School District, as of August 31, 2022, and the respective changes in
financial position and, where applicable, cash flows thereof for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Itasca Independent School District and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Itasca Independent
School District’s ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.

TEXAS | Waco | Temple | Hillsboro | Houston
NEW MEXICO | Albuguergue GAQC Member

OFFICE LOCATIONS @ AICPA



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing
Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Itasca Independent School District’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Itasca Independent School District’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, budgetary comparison information, and pension and OPEB information as presented
in the table of contents, to be presented to supplement the basic financial statements. Such information is the
responsibility of management and, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any assurance on
the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Itasca Independent School District’s basic financial statements. The combining nonmajor fund
financial statements, required TEA schedules, and schedule of expenditures of federal awards, as required by
Title 2 U.S. Code of Federal Regulations, Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards are presented for purposes of additional analysis and are not a
required part of the basic financial statements.



Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. The information has
been subjected to the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the combining nonmajor fund financial statements,
required TEA schedules and the schedule of expenditures of federal awards are fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 13,
2022 on our consideration of Itasca Independent School District’s internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements
and other matters. The purpose of that report is solely to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of District’s internal control over financial reporting or on compliance. That report is an integral
part of an audit performed in accordance with Government Auditing Standards in considering Itasca
Independent School District’s internal control over financial reporting and compliance.

Tarllo Browmn ¢ g, LLf

Waco, Texas
December 13, 2022
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Our discussion and analysis of Itasca Independent School District’s financial performance provides an
overview of the District’s financial activities for the fiscal year ended August 31, 2022. Please read it in
conjunction with the District’s financial statements.

FINANCIAL HIGHLIGHTS

e The assets and deferred outflows of resources of the District exceeded its liabilities and
deferred inflows of resources at the close of the most recent fiscal year by $7,045,778 (net
position). Of this amount, $2,980,159 (unrestricted net position) may be used to meet the
District’s ongoing obligations to citizens and creditors.

e The District’s total net position increased by $2,294,208 from operations.

e As of the close of the current fiscal year, the District's governmental funds reported
combined ending fund balances of $8,709,068, an increase of $1,936,394 in comparison
with the prior year.

e At the end of the current fiscal year, unassigned fund balance for the General Fund was
$6,326,997 or 84.69% of total General Fund expenditures.

USING THIS ANNUAL REPORT

This annual report consists of a series of financial statements. The government-wide financial statements include
the Statement of Net Position and the Statement of Activities. These provide information about the activities of
the District as a whole and present a long-term view of the District’s property and obligations and other financial
matters. They reflect the flow of total economic resources in a manner similar to the financial reports of a
business enterprise.

Fund financial statements report the District’s operations in more detail than the government-wide statements
by providing information about the District’'s most significant funds. For governmental activities, these
statements tell how services were financed in the short-term, as well as what resources remain for future
spending. They reflect the flow of current financial resources and supply the basis for tax levies and the
appropriations budget. The remaining statements, fiduciary statements, provide financial information about
activities for which the District acts solely as a trustee or agent for the benefit of those outside of the
government.

The notes to the financial statements provide narrative explanations or additional data needed for full disclosure
in the government-wide statements or the fund financial statements.

The combining statements for nonmajor funds contain even more information about the District’s individual
funds. The sections labeled TEA Required Schedules and Compliance Section contain data used by monitoring or
regulatory agencies for assurance that the District is using funds supplied in compliance with the terms of
grants.

Reporting the District as a Whole

The Statement of Net Position and the Statement of Activities

The government-wide financial statements begin immediately following the management’s discussion and
analysis. Their primary objective is to show whether the District is better off or worse off as a result of the year’s
activities. The Statement of Net Position includes all the District’s assets, deferred inflows/outflows of resources
and liabilities while the Statement of Activities includes all the revenue and expenses generated by the District’s
operations during the year. These apply the accrual basis of accounting which is the basis used by most private
sector companies.



All of the current year’s revenue and expenses are taken into account regardless of when cash is received or
paid. The District’s revenue is divided into those provided by outside parties who share the costs of some
programs, such as tuition received from students from outside the District and grants provided by the U. S.
Department of Education to assist children with disabilities or from disadvantaged backgrounds (program
revenue), and general revenue provided by the taxpayers or by TEA in equalization funding processes
(general revenue). All the District’s assets are reported whether they serve the current year or future years.
Liabilities are considered regardless of whether they must be paid in the current or future years.

These two statements report the District’s net position and changes in net position. The District’s net position
(the difference between assets, deferred inflows/outflows of resources and liabilities) provide one measure of
the District’s financial health or financial position. Over time, increases or decreases in the District's net
position are one indicator of whether its financial health is improving or deteriorating. To fully assess the
overall health of the District, however, you should consider nonfinancial factors as well, such as changes in the
District’s average daily attendance or its property tax base and the condition of the District’s facilities.

In the Statement of Net Position and the Statement of Activities, the District has the following activity:

Governmental Activities - The District’'s services are reported here, including instruction,
counseling, co-curricular activities, food services, transportation, maintenance, community services
and general administration. Property taxes, tuition, fees, and state and federal grants finance most
of these activities.

Reporting the District’s Most Significant Funds

Fund Financial Statements

The Fund financial statements provide detailed information about the most significant funds - not the District as
a whole. Laws and contracts require the District to establish some funds, such as grants received under ESEA
Title I from the U. S. Department of Education. The District’s administration establishes many other funds to help
it control and manage money for particular purposes (like campus activities). The District incorporates two kinds
of funds - governmental funds and proprietary funds.

Governmental Funds - The District reports its services in governmental funds. These funds use
modified accrual accounting (a method that measures the receipt and disbursement of cash and all
other financial assets that can be readily converted to cash) and they report balances that are
available for future spending. The governmental fund statements provide a detailed short-term view
of the District’s general operations and the basic services it provides. We describe the differences
between governmental activities (reported in the Statement of Net Position and the Statement of
Activities) and governmental funds in reconciliation schedules following each of the governmental
fund financial statements.

Proprietary Funds - The District’s proprietary fund is classified as an internal service fund which
is used to report activities that provide supplies and services for the District’s other programs and
activities—such as the District’s Workers’ Compensation Self-Insurance Fund.

The District as Trustee
Reporting the District’s Fiduciary Responsibilities

The District is the trustee, or fiduciary, for money raised by student activities. All of the District’s fiduciary
activities are reported in separate Statements of Fiduciary Net Position. We exclude these resources from the
District’s other financial statements because the District cannot use them to support its operations. The
District is only responsible for ensuring that the assets reported in these funds are used for their intended
purposes.



GOVERNMENT-WIDE FINANCIAL ANALYSIS

The following analysis focuses on the net position (Table 1) and changes in net position (Table 2) of the District’s
governmental activities.

Net position of the District’s governmental activities increased from $4,751,570 to $7,045,778. Unrestricted net
position - the part of net position that can be used to finance day-to-day operations without constraints
established by debt covenants, enabling legislation, or other legal requirements — was $2,980,159 and $860,783
at August 31, 2022 and 2021, respectively.

TABLE 1

ITASCA INDEPENDENT SCHOOL DISTRICT
NET POSITION

Governmental Activities

2022 2021
Current and other assets $ 9,437,255 $ 7,793,925
Capital Assets 13,139,363 13,564,628
Total Assets 22,576,618 21,358,553
Total deferred outflows of resources 1,035,862 1,142,855
Long-term liabilities 12,887,549 14,405,876
Other liabilities 608,880 891,919
Total liabilities 13,496,429 15,297,795
Total deferred inflows of resources 3,070,273 2,452,043
Net position:
Net investment in capital assets 3,267,323 3,231,170
Restricted 798,296 659,617
Unrestricted 2,980,159 860,783
Total net position $__7,045,778 $__4,751,570



TABLE 2
ITASCA INDEPENDENT SCHOOL DISTRICT
CHANGES IN NET POSITION

Governmental Activities

2022 2021
REVENUES
Program revenue:
Charges for services $ 317,477 $ 94,534
Operating grants and contributions 2,086,994 1,759,532
General revenues:
Maintenance and operations taxes 2,704,043 2,513,223
Debt service taxes 824,309 739,707
Grants and contributions not restricted 5,860,480 5,302,564
Investment earnings 43,190 8,993
Miscellaneous 30,829 71,491
Total Revenue 11,867,322 10,490,044
EXPENSES
Instruction 4,611,774 4,751,269
Instructional resources and media services 252,748 250,667
Curriculum and Instructional staff development 50,053 92,570
Instructional leadership 128,875 227,793
School leadership 441,288 503,896
Guidance, counseling and evaluation services 126,564 160,409
Health services 55,505 63,538
Student (pupil) transportation 231,288 226,266
Food services 459,431 441,081
Co-curricular/extra curricular activities 682,517 610,394
General administration 439,765 410,564
Plant maintenance and operations 1,114,039 1,128,118
Security and monitoring services 29,524 39,226
Data processing services 120,866 119,003
Community services 1,477 743
Debt service - interest on long-term debt 281,012 300,348
Debt service - bond issuance costs 1,550 1,200
Payments to fiscal agents/member districts of SSA 433,662 389,461
Payments to Juvenile Justice Alternative Ed. Program 8,170 -
Other intergovernmental charges 103,006 96,093
Total Expenses 9,573,114 9,812,639
CHANGE IN NET POSITION 2,294,208 677,405
NET POSITION, BEGINNING 4,751,570 4,074,165
NET POSITION, ENDING $ 7,045,778 $ 4,751,570

Governmental activities increased the District’s net position by $2,294,208. Revenues increased due to an
increase in unrestricted grants and contributions of $557,916, an increase in operating grants of $327,462,
and an increase in property taxes of $275,422.



THE DISTRICT’S FUNDS

As the District completed the year, its governmental funds reported a combined fund balance of $8,709,068,
which is more than last year’s total of $6,772,674. Included in this year’s total change in fund balance is an
increase in the balance of the General Fund and Debt Service Fund. Local revenues in the General Fund
increased by $390,313, which was largely driven by growth in the District's property tax base, despite a
decrease in the property tax rate. State entitlement revenue increased $535,931 during the year, as well. The
increase of $102,851 in the Debt Service fund can also be attributed to the growth in the District’s property
tax base.

Over the course of the year, the Board of Trustees amended the District’s General Fund budget several times.
The primary budget amendments for the year were to decrease instruction expenditures. The difference
between the original and final budgeted expenditures was an increase of $248,730.

The ESSER II Fund, which accounts for funds used to support safely reopening and sustaining school
operations resulting from the COVID-19 pandemic, included $392,607 of expenditures primarily related to
instruction.

The ESSER III Fund, included $818,576 of expenditures primarily related to instruction and facilities
maintenance and operation.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of 2022, the District had approximately $13.1 million invested in a broad range of capital assets,
including instructional facilities and equipment, transportation facilities and equipment, athletic facilities, and
administrative and maintenance buildings and equipment. The District’s major additions included multiple
vehicles and air conditioning units. Additional information on the District’s capital assets can be found in the
notes to the financial statements.

Long-term Liabilities

At year-end, the District had approximately $9.9 million in bonds outstanding versus $10.3 million last year -
a decrease of 4%. This decrease in debt resulted from the debt service payments of $410,000. Additional
information on the District’s long-term debt can be found in the notes to the financial statements.

The District also reports a Net Pension Liability and Other Postemployment Benefits Liability in the amounts of
$833,146 and $2,176,330, respectively. These liabilities decreased by $965,317 and $91,728, respectively,
over the prior year.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

The District’s elected and appointed officials considered many factors when setting the fiscal year 2021-2022
budget and tax rates. Those factors include property values, change in enrollment, the economy, and
legislative mandates. The District has adopted a balanced General Fund budget for 2021-2022, with revenues
and expenditures, including the transfer to the Food Service Fund, of $8,275,151. The district expects the
general fund balance for fiscal year 2023 to remain about the same as fiscal year 2022.

The district’s student enrollment is predicted to remain steady or increase slightly for the 2021-2022 school
year. The District’'s property values have increased over recent years and are expected to continue to
increase. Separate tax rates are adopted for Maintenance and Operations (M&QO) and for Debt Service. The
rates stated are per $100 of value. The tax rate for M&O for fiscal year 2021 was $0.9603. The adopted tax
rate for fiscal year 2022 is $.9603. The debt service rate for 2022 was $.2931. The adopted tax rate for fiscal
year 2023 is $1.1860.



CONTACTING THE DISTRICT’'S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors
with a general overview of the District’s finances and to show the District’s accountability for the money it
receives. If you have questions about this report or need additional financial information, contact the District
Administration office, at 123 N. College Street, Itasca, Texas 76055.

10
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ITASCA INDEPENDENT SCHOOL DISTRICT

STATEMENT OF NET POSITION

AUGUST 31, 2022

ASSETS
Cash and cash equivalents
Property taxes receivables (delinquent)
Allowance for uncollectible taxes
Due from other governments
Capital assets:
Land
Buildings and improvements, net
Furniture and equipment, net

Total assets

DEFERRED OUTFLOWS OF RESOURCES

Deferred outflow related to pensions

Deferred outflow related to other post-employment benefit
Total deferred outflows of resources

LIABILITIES
Accounts payable
Interest payable
Payroll deductions and withholdings
Accrued wages payable
Due to other governments
Accrued expenses
Noncurrent liabilities:
Due within one year
Long-term debt
Due in more than one year
Long-term debt
Net pension liability
Net other post-employment benefit liability
Total liabilities

DEFERRED INFLOWS OF RESOURCES

Deferred inflow related to pensions

Deferred inflow related to other post-employment benefit
Total deferred inflows of resources

NET POSITION
Net investment in capital assets
Restricted for:
Federal and state programs
Debt service
Unrestricted

Total net position

The accompanying notes are an integral
part of this financial statement. 11

EXHIBIT A-1

Governmental

Activities

$

(

7,892,028

196,501
58,220)

1,406,946

330,500
11,990,888
817,975

22,576,618

495,629
540,233

1,035,862

99,697
13,432
52,625
321,980
59,904
61,242

360,000

9,518,073
833,146

2,176,330
13,496,429

1,130,375

1,939,898
3,070,273

3,267,323

40,112
758,184

2,980,159

$ 7,045,778
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ITASCA INDEPENDENT SCHOOL DISTRICT
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED AUGUST 31, 2022

EXHIBIT B-1

Net (Expenses)
Revenue and

Program Program Changes in
Revenues Revenues Net Position
1 3 4 6
Primary
Data Operating Government
Control Charges Grants and Governmental
Codes Functions/Programs Expenses for Services Contributions Activities
Primary government:
Governmental activities:
11 Instruction $ 4,611,774 $ 222,430 $ 1,127,161 ( 3,262,183)
12 Instructional resources and media services 252,748 - 19,917 ( 232,831)
13 Curriculum and staff development 50,053 - 38,007 ( 12,046)
21 Instructional leadership 128,875 - 64,628 ( 64,247)
23 School leadership 441,288 - 11,987 ( 429,301)
31 Guidance, counseling, and evaluation services 126,564 - 65,793 ( 60,771)
33 Health services 55,505 - 229  ( 55,276)
34 Student transportation 231,288 - 2,201 ( 229,087)
35 Food service 459,431 50,026 440,974 31,569
36 Extracurricular activities 682,517 45,021 3,224) ( 640,720)
41 General administration 439,765 - 1,017) ( 440,782)
51 Facilities maintenance and operations 1,114,039 - 268,849 ( 845,190)
52 Security and monitoring services 29,524 - 102) ( 29,626)
53 Data processing services 120,866 - 657 ( 120,209)
61 Community services 1,477 - - ( 1,477)
72 Interest on long-term debt 281,012 - 17,505 ( 263,507)
73 Bond issuance costs and fees 1,550 - - ( 1,550)
93 Payments related to shared services arrangements 433,662 - 33,429 ( 400,233)
95 Payments to juvenile justice alternative education
program 8,170 - - ( 8,170)
99 Other governmental changes 103,006 - - ( 103,006)
TG Total governmental activities $ 9,573,114 $ 317,477 % 2,086,994 ( 7,168,643)
General revenues:
Taxes:
MT Property taxes, levied for general purposes 2,704,043
DT Property taxes, levied for debt service 824,309
GC Grants and contributions not restricted 5,860,480
IE Investment earnings 43,190
MI Miscellaneous 30,829
TR Total general revenues and transfers 9,462,851
CN Change in net position 2,294,208
NB Net position, beginning 4,751,570
NE Net position, ending $ 7,045,778

The accompanying notes are an integral
part of this financial statement. 12
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ITASCA INDEPENDENT SCHOOL DISTRICT
BALANCE SHEET - GOVERNMENTAL FUNDS

AUGUST 31, 2022

10 281 282
General ESSER II ESSER III
ASSETS
Cash and cash equivalents $ 6,992,126 $ - $ -
Property taxes, delinquent 152,417 - -
Allowance for uncollectible taxes ( 45,159) - -
Due from other governments 695,445 250,192 289,147
Due from other funds 624,699 - -
Total assets 8,419,528 $ 250,192 $ 289,147
LIABILITIES
Accounts payable 60,782 5,600 -
Payroll deductions and withholdings 52,625 - -
Accrued wages payable 264,938 19,781 23,856
Due to other funds 66,919 223,307 263,171
Due to state - - -
Accrued expenditures 5,436 1,504 2,120
Total liabilities 450,700 250,192 289,147
DEFERRED INFLOWS OF RESOURCES
Unavailable revenue-property taxes 91,831 - -
Total deferred inflows of resources 91,831 - -
FUND BALANCES
Restricted:
Federal and state grants - - -
Capital acquisitions and contractual
obligations - - -
Debt service - - -
Committed:
Construction 1,500,000 - -
Self-insurance 50,000 - -
Campus activities - - -
Unassigned 6,326,997 - -
Total fund balances 7,876,997 - -
Total liabilities, deferred inflows of
resources and fund balances $ 8,419,528 $ 250,192 $ 289,147

The accompanying notes are an integral
part of this financial statement. 13




EXHIBIT C-1

50 98
Debt Total
Service Other Governmental
Fund Governmental

769,967 $ 121,301 $ 7,883,394

44,084 196,501
13,061) - ( 58,220)
22,975 149,187 1,406,946

7,555 - 632,254
831,520 $ 270,488 10,060,875
- 33,315 99,697

- - 52,625

- 13,405 321,980

- 136,077 689,474
59,904 - 59,904
- 765 9,825
59,904 183,562 1,233,505
26,471 - 118,302
26,471 - 118,302
- 40,112 40,112

- 6,033 6,033
745,145 - 745,145
- - 1,500,000

- - 50,000

- 40,781 40,781

- - 6,326,997
745,145 86,926 8,709,068

831,520 $ 270,488 $__ 10,060,875
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EXHIBIT C-2
ITASCA INDEPENDENT SCHOOL DISTRICT

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET POSITION

AUGUST 31, 2022

Data
Control
Codes
Total Fund Balances - Governmental Funds $ 8,709,068

1 The District uses internal service funds to charge the costs of certain
activities, such as self-insurance and printing, to appropriate functions in
other funds. The assets and liabilities of the internal service funds are
included in governmental activities in the statement of net position. The net
effect of this consolidation is to increase net position. 14,437

2 Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the funds. 13,139,363

3 Uncollected property taxes are reported as unavailable resources in the
governmental funds balance sheet, but are recognized as a revenue in the
statement of activities. 118,302

4 Long-term liabilities, including bonds payable, are not due and payable in the
current period and therefore are not reported in the funds. ( 9,878,073)

5 Interest payable is not due and payable in the current period and, therefore,
is not reported as a liability in the governmental funds. ( 13,432)

6 Included in the items related to debt is the recognition of the District's
proportionate share of the net pension liability. The net position related to
pensions included a deferred resource outflow in the amount of $495,629, a
deferred resource inflow in the amount of $1,130,375, and a net pension
I|ab|I|ty in the amount of $833,146 ( 1,467,892)

7 Included in the items related to debt is the recognition of the District's
proportionate share of the net other post-employment benefit (OPEB)
liability. The net position related to the OPEB included a deferred resource
outflow in the amount of $540,233, a deferred resource inflow in the amount

of $1,939,898, and a net OPEB liability in the amount of $2,176,330.
( 3,575,995)

19 Net position of governmental activities $ 7,045,778

The accompanying notes are an integral
part of this financial statement. 15



Data
Control

Codes

5700
5800
5900

5020

0011
0012
0013
0021
0023
0031
0033
0034
0035
0036
0041
0051
0052
0053
0061

0071
0072
0073
0093
0095

0099
6030

1200

0100

3000

ITASCA INDEPENDENT SCHOOL DISTRICT
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

FOR THE YEAR ENDED AUGUST 31, 2022

10 281 282
General ESSER II ESSER III
REVENUES
Local and intermediate sources 3,018,612 - -
State program revenues 6,192,989 - -
Federal program revenues 64,297 392,607 818,576
Total revenues 9,275,898 392,607 818,576
EXPENDITURES
Current:
Instruction 3,796,490 326,009 572,101
Instructional resources and media services 228,032 20,916 -
Curriculum and instructional staff development 7,959 - -
Instructional leadership 75,666 - 1,015
School leadership 450,055