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Subject: _Economics___(Semester Course)______________________________________________ 

 
Quarter 1 

August____12___
_ to 

October___14___
__ 

(9weeks) 

Major Concept/Topic Chapter(s)/Pages Standards 
Scarcity-limited resources 
Basic economic questions 
Economic systems 
Trade offs 
Opportunity cost 
measuring cost, revenues, Marginal cost 
revenue 
Benefit cost analysis 
Price 
Choice 
 

Chapter 16- pg 441 
Pg 443 
Pg 444 
Pg 446 
Pg 447 
Pg 448-49 
 
Pg 451 
Pg 457 
Pg 458 
 
 

EDM.1.E.1 Evaluate the roles of 
scarcity, incentives, trade-offs, 
and opportunity cost in 
decision making (e.g., PACED 
decision making model, 
cost/benefit analysis, 
employment choices) 
EDM.1.E.2 Justify various 
economic solutions to 
problems affecting an 
individual or society using 
marginal costs and marginal 
benefit analysis 

   
 
Supply & Demand 
Consumerism 
Budgeting 
Saving 
Business Organization 
Monopoly 
Economic indicators 
Equilibrium price 
Circular Flow Model 

 
P2-452-456 
Pg 488-494 
Pg 495-498 
Pg 503-509 
Pg 517-523 
Pg 544-545 
Pg 549-556 
Pg 554-55 
472-73, 477-481 

 
EM.2.E.2 Demonstrate changes 
in supply and demand (e.g., 
shifts, shortages, surpluses, 
availability) that influence 
equilibrium price and quantity 
using a supply and demand 
model 
 
EM.2.E.1 Identify various 
allocation methods used in 
different circumstances, 
countries, and economies (e.g., 



price, auction, lottery, fiat) 
EM.2.E.2 Demonstrate changes 
in supply and demand (e.g., 
shifts, shortages, surpluses, 
availability) that influence 
equilibrium price and quantity 
using a supply and demand 
model 

Consumerism 488-494 EM.3.E.1 Analyze the role of 
consumers in a market 
economy 

    
Budgeting 495-498 PFM.8.E.4 Analyze income and 

expenses to create a household 
budget including food, shelter, 
transportation, utilities, 
insurance, savings, charitable 
giving, and other expenses 
Personal Finance Alignment: 
PF.5.MM.4 Analyze expenses to 
create a household budging 
including, but not limited to, 
housing, utilities, food, saving, 
insurance, taxes, and charitable 
giving 

Credit 498-502 PFM.9.E.2 Analyze factors that 
affect credit worthiness (e.g., 
credit score, three C’s of credit) 

Credit 498-502 PF.4.C.5 Understand different 
components of credit by • 
Comparing and contrasting 
sources of credit (e.g., car loans, 



student loans, credit cards) • 
Discussing the establishment 
and use of credit • 
3FIdentifying the factors that 
contribute to a credit score • 
Calculating the actual costs 
associated with credit • 
Discussing methods of solving 
credit problems • Evaluating 
the risks associated with 
overextending credit 

Managing different types of accounts 503-509  PF.5.MM.2 Explore the process 
of opening and managing 
different types of accounts (e.g., 
checking, savings)  

Business Organization 516-523 EM.3.E.2 Compare and contrast 
major forms of business 
organizations (e.g., sole 
proprietorships, partnerships, 
corporations, non-profits, 
franchises) 

GDP 
CPI 

466-470 
554 

NE.5.E.1 Analyze economic 
indicators used to measure 
economic performance 
including, but not limited to, 
unemployment, Gross 
Domestic Product (GDP), and 
Consumer Price Index (CPI) 

 Equilibrium price 552-556 EM.2.E.2 Demonstrate changes 
in supply and demand (e.g., 
shifts, shortages, surpluses, 
availability) that influence 



equilibrium price and quantity 
using a supply and demand 
model 

  
Quarter 2 

October___14___
__ to 

December___20
____ 

(9weeks) 

Government involvement in the economy 
 
 
 
 
 
Impact of education on workforce 
 

557-561 
 
 
 
 
 
558-559 

EM.3.E.3 Evaluate intended and 
unintended consequences of 
government policies created to 
improve market outcomes (e.g., 
regulatory, participatory, 
supervisory  
PFM.8.E.1 Analyze the impact 
of education, training, and 
workforce readiness skills on 
productivity, earning potential, 
and employment 

Financial Institutions 
Banks in the Economy 

570-572 
579-583 

NE.6.E.1 Compare and contrast 
the roles and functions of 
financial institutions in the 
United States including banking 
practices and regulation of 
savings and investments 

The Fed Structure/role 573-578 NE.6.E.2 Examine monetary 
policy tools used by the Federal 
Reserve System (e.g., open 
market operations, discount 
rate, reserve requirement, 
interest on reserves) 

Fed & Fiscal Policy 601-603 NE.6.E.3 Examine fiscal policy 
tools used by the executive and 
legislative branches of the 
government (e.g., taxation, 
spending) 



 

Surpluses and deficits 597-600 NE.6.E.4 Determine the 
relationship between the 
national debt and the federal 
budget (e.g., balanced, surplus, 
deficit) 

Trade 
Comparative advantage 

610-616 GE.7.E.1 Analyze the role of 
comparative advantage in trade 
and global markets using 
available data and a variety of 
sources 

Globalization 632-637 GE.7.E.2 Explain ways in which 
current trends in globalization 
affect economic growth, labor 
markets, rights of individuals, 
the environment, technological 
advancement, and resource and 
income distribution in different 
nations 

Politics and global trade 638-643 GE.7.E.3 Research the impact of 
international and national 
economic and political policies 
on global trade using a variety 
of sources from multiple 
perspectives 


